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LQRIP DARY RAKHWDQSRIBNRORURKHULG UDMKRMUHRUGHP DOG | RUDQG SUFH/UHIDAG\R QOMIOIDY / 1* RURKHIK GIRADUERD
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BAP HONUHIG VR RXUIRDY FRP P WY HQWDQG DALY LQ UHDMRQVR HYLLRGP HBCP DY

DA HOV U DLEQ) GINMYH JRYHP HOEDUIXDMARY OGP LQVDAHRURKHUSXECF ERG. CRIRY/ CESURYDY WXL HON SHIP LW
DSSTFDARY/ 1 LOQIV LM DR/ SURFHHAQIVRUG-AMRY/

BMP HOVUHI DLAQ) RXUDQIASDAG/ 1% DOGQMD0ID/P DN CRWMEY DOG
00 RKHUMBIAP HOMKDAHIDMR QRO KIKRUFDCRU XUMUHLG RUP DIRQ
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$ @R \WHHWSH/R \BAP HOV REHAKDOMBM HOVR KIMRLIFDCRUSUAHQVCRVRUFRQEMRYY DUHIRZ DG GRNGQ) WBRP HON | Q\RP HFDWH/

IRZ DG GRNQ) WP HOVFOQEHIG-QINVIHGE \MP IGRBI\ \WAKD/2P D~ 3Z Q) *FRXGS” 3\WKRX@ 3 DFKIHYH 3 DQIASDM” 3 EHIHYH'

3FRQAP SDM” 3 FRQMDH HXIP DM 3H SHRAW 3LQMIG” 2 SMY’ 3 SRAQINID 3 SBHERY 2 SURWAN 3 SXUKH™ VBLIHA \WHQHIDRYHR \XFK WP VRU
RKHUFRP SDUIEGIWLP LGRBI\ 7 KHIRZ DG GRAQ) WA HWFRQEEGHGRAGFRISRDMGE. UH HHIFHIQWLY SIRSHRMY DH@UIHY EDHGRORXU

H SHABIRQY Z KIFK UH GRWAXP DA DQG DAKP SIRQVP DCHE RXUP DRIHP HW7 KNP D DG DAKP SINRQY/UH BRARXUERAINGIP HWEDHGRQ
PUHQ® NIRZ QP DNANRQEURQY DG RAHUI CRRLY $ GRRXIK Z HEHIHYHWDAKAK AN DAY DUHU-DRIE®! WH DHIQHH® XFHIBQDIGLQYRYHD
QP B-UR UMNVOQGEXEFHVEIQNVEH RIGRXUFRIRD, QUEAWR) DAXP SWRQ/P D SURYHR EHLCIFFXDM : HFDAMRQWDAWHI RZ DG GR\Q)

WEAP HONVFRQEIGHGRUFRSRIDAGE, UH HIMFHLOWWY SURSHRMY DUHCRADOUIDMA/R 1 XMUHSHIRUP DFH DOG\WDWKAK WP HQVP D CGRABH

U HSRUWHI RZ DG GRAQ) WP HQVRURYHOVP D GRARAFXUS RXDOUAXAVP D GLIHUP DAMIDD |URP \WRHDQIASDAGRUIP STHGLQIRZ DG
GRN.Q) WP HQVD/DUAXOR DYDUHIVR | CRRYGAAUEHGLIQWLY SIRGHRAMY DG LOWHERR® HOVIGFRSRIDAGE, UH HIMIPHKHMO LFOGQ) \WRH
AVPMHGXQEHES W) CRRY  LORUDIDOOUERVWR)) RP . |RUHINADD HUHGG' HHP B DOG\EHTXHV@QIVP DEHZ W \KH
6( & $ Q@RI DE GRNQ WM HIVDMIEXVIEGIVR XVRUSHIRQ/CANY RQRXUEHKTD DHH SUAK® TXOU LHGLOWHUHNAN B\ \WHHUM [ CRRLY
7KAHIRZ 06 GRAQ) AP HOMSNRID D/R \WHEMP DGH DIGRIMH-UMDD/UTXUGE QF Z HXQEHIINHQR REQI DIRQVR XSEDMRUUHYMHDQ
|RZ D6 GRNQ) WP HMWRUSIRVIGHUDRY/Z K\ CRXMOOUAKOVP D QlIHJ Z KAKHUDVDUAKOR G LQRUP DIRY | XMUHHYHOVRURKHZ M
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35263(&786680 0 $5<

7KMVKP P DY KUKQKWIQR P DIRQLGFOG-GRUGFR SR DAGE. UHHHIFHIQWLY SIRSHRAMY 9%4-FDXVHIWA/ CEEURVDIG \MM\KP P DY GRHVGRW
FRQELQDER WHLQRP DARQ\KDVY RX \KRX@ FRUGHUEH RIHP DNGQ) DQLOMKR HOAEHAMRY <RX \KRXGFOHX@ UG\ HIMHSIRGHRMYIRUD
P RIHARP SBIMXQEHMEQEQ) R RUBMCHNDQGWHWLP VR WYH AKDQIHRIHU DVZ HODVWHE, DQG RAHUFRQUGH DINRQAKDATUHLP SRUBQAR
\ RXLQP DNQJ \ RXULQYHAR HVWE-AMRQ

SVXHGLOWMYSIREHMY 2 &(, * 2 &KHIHIH 3 ZH 3 RXU 3 XV RUMPLOUWLP VIHHOWREKHIHH( GHI\ ,F DQGIWAKEMADUHY DOGWH
3 \WKHD BHHIAREKHQHH( G\ |, F EXVCRAWAKEMADUHY

2 YHMH

&KHIHH D' HDY UHFRSRIDARY LVD+ RAMRQ EDHGHHI LG UDIKRMHARP SO SUP DUO HIDIHGLQ/ 1% HDAGBEMCHARY © HSURICGH
FOOQ VHAXUHDQGD RECEGY 1* \WRIQMUDMEHHI FRP SOQHY XWIMYDQGHHI\ \WAQ) FRP SDQHY/DRXQG\WHZ R :  HDAUHRFRGEN
RXUBXMQHN/LQ DAL HOQE WASRQUEGIP DQGHJ GHIVHUQ) DUAICE®! FRP SHMWYHDQG LM UDMG\RXUAHR / 1% \R RUPXWRP HY

: HRZ QDQGRSH.DMD@DMUI0) D/ANH CAIRQDYGH SRWCAMN GFDMELIQ&IP HRO3DUMK / RAMDDDBCELCH3DW \WH3 6CELGH3DN/ 1+
7HPID RHR \WHOUHM 1* SURGAENRDI CROMYIOWHZ REB \MURKIK RXURZ GHIKLS LOMMMNOQ DG P DI HP HOADIUHP HWZ W & KHHM
(GHI\ 3DMHY/ 3 3843  ZKIFKLVDSEIFD WGP MGSIWGIKSWIWZ HIRPHGLO)  $VR -XCH ZHRZ Q5 R WH
JHCHDOSDNGHLQMIAY R \WHQP WG SDNGHLQMMADNG R \WHIFHOAHAWBMRQUIKWR &4 3 7KHECEGH3DW/ 1* 7HP L0
DORLFOGVD P LGIQDMIDIDAKSS® SISHICHRZ GHGE &KHIHM&WRBITWICBISHICH / 3 DVWEMADY R &4 3 \WDNQMFRIGHWWH
6LELGH3DN/ 1* 7HP LD WY VHYH DO QM YATA DOG QDKM SLSHIH

: HDOR RZ QDG RSH.DMDQDMD0) D/ANXH CRMRQDQGH SRWCAMN GFDMEGHIUSREXVEKUMY 7H D/ WHE &REXVEKUMAY 1* 7HP LD
WURKIK &RSXVEKUMA LTXHDANRY / / & ,QDEAMRY Z HRZ QDQGRSHDMMRXIK & KHIHH&REXVEKUMMALSHICH / 3 DQDSSN LP DMY
P LOI@DMIDI D/AKSSD SISHICH WH? & REXVEKUMMBLSHICH  \WDAQMFRQGHAWWHEREXVEKUMY 1% 7HIP LCDOY I VHYH DO QMNBMDOG
LOADXEBAM QDM DV SLSHIGHY 7 KHSURMRAN XQE-UFRQIKANRQ DAHE RIEXVEKUMY 1* 7HP [CDOGFOGH
$  DSRWMRANRQMMY R HYHOP LOFDBI7 NOQAKDAYH SHRAMG\R DEG\RICSIRGEIRQFCSCAWR RYHU  P\SDR / 1* RFHIX®

FRP SBIMG Z WMRYHU P \SDXQG-UFRQMKANRQ DG \WH WP DQEHULQRSHIDNRQI URP \KHI LW P LOWFDBA7 INQAKDKDYHULRKHG
\KEWEMICFRP SBUWRQDVR - XCH 0%

$  DSRVRAVRQMMY R\ R DEAMRICP [GFDBI7 WQAKDAYH SHRAMG\R DEG\RECSIRGANRQFSCAW R DSSUR LPDMY  P\SDR
/ 1* RIHIX® FRP SBIAG LFOMYHR HAP DM G-ERMBHN Q) RSSRMAWAY Z KIFK Z DV XQEHUFRQMKAIRQDYR - XCH

3UCASDY [ HAXWYH2 | ILFHY
2 XUSUCASDCH HRAWHR | LFH/DHEFDMGDN  7H DV$ YHH 6X0W + RARQ 7H DV DOGRUMBEKRHQ® BHLY

2 XUQMIHADGAHWIYZ Z Z FKHQHHFRP |, @ RUP DARQRQRXUZ HEMWILY QRAUGFR SRIDAG B UH HHIPHKHIHQDOGRXUZ HE DBV VIGFOGGLO
WLV SURVSHRMY DY DQLCERRYH] \WDOUH HIHFHRQD
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2 XU2 Z QHIKLS DQG2 WDQ] DARCDCBWKRMUH

7KHIRTZ 1 GDIUP G-BFWRXUCEEWHYDMS RU D] DARCOMKRAMHD/R -XCH LFOAQ) RAURZ GHIKIS R FHMHQWWEMGDUHY DOGWH
UH HIHAA/AR HH HOMEY XVHG LOWLY SIRGHRMY
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2G1RW

1H 1RW

( [ KDQIH2 1HJ

( [SILDARY' DM

&RQAMRQNRWH( [ FKDQIH2 11HJ

SUIRAHXWHVIRU7THGHIQ) 2 @G 1 RV

2Q0 DK Z HFRP SBIMGDSUYDMR IHIQ) R

Z HHQMIGLQR DU MIDNRQ UI KWL UHH-P HOAZ LW \KRHIQUPOSXUAKDHYR WH2 @1 RMWVIQZ KIFK Z HDIWHS [P RY RKHALQIV \R GHIYH ALY

SIRGHRMVAR\ RX DQG\R XVHRXUFRP P HADD WDRIEGIH I RWAR FRQXP P DMWHH ACQIHRIHUGR@MMMDD Q) VOMAHO DK
SUYDMRIHIQ 7KHIRTBZ LQJ LVD\XP P DY R WHH AKOQIHR1HJ

7KH( [ FKDQIH2 [1HJ

BARQDIJWIDMSUCHSITIP RQMR WH2 @1 RMY $ VSOWR \MLYSUYDMR | HIQ)

6HIRULRWGH DG 6HIRUL RAWVGH LQHIFK FDH IMKHGRO
0 DK

6HIRULRWGH DG 6HIRUL RMW/GH 7KHWP VR \KH1 HZ
1 RAVOUHVXEWEQWDD (GHNFDORWHWP VR WHFRIMGRIEQ) \HIH/R RANDQAQ) 2 G
1 RAVH F-SVWRDARHWEO HBMMANRDY U ADNRQ UL KWDQG SURVIMRQY| RUDGAURTO
LOMPNNVHIMGY \R\KH2 @1 RM/Z LOGRAZSSD \R\KHL HZ 1 RV

: HOHRIHIQ) WRH AROQJHXS\R D BIRQDIJUIDMSUCASIIP RXQAR RXU

1HZ 1 RAMAKDADYHEHHD U IMAG XQEHMHG HRXUMEVS FVRUDQHINXOIP RXQIR RXU

RANBEQ) 2 @1 RMAKDADYHRAEHHDU-I A G XQEHMHE HEXUMAY/S PAIGG E
P LORQDIJUVIDMSUCASIIP RQR RU 1 H 1 RAVWDWOHEHQUIIMMIG

XQEHHG HPUMEVS FVRUDQHTXOCIP RQAR. RURXMEEQ) 2 @1 RM\KDNDYH

QRAEHHQUHI MM G XQEHNHB HRXUMEY/S RMOQHTFK FDH \R\DIM\ RXUREQI DARQY/XQEHU

WHU-I MADMRQUIKWDI UH-P HQV

7KHL HZ 1 RAMWZ LOHMGHFHWHVP HG-EWD/\WH2 @1 RAMVIRUZ KK \WH - DHEHQ)

H AKOQIHG DOG Z LOEH IMWAKHG XQE-U DOG EHHQMBGVR WHEHH IWR  WH\OP HIQEHIMMH
WDNRYHOQ/WHFRIASRIAQ) \HIHVR 2 @51 RMV + RTHYR WH2 @1 RMVER QRWDH
DQ CESUMCRUGMHMWUI KWIQFRQEHANRQZ WK \KHH FKDQIHRI | HJ Y4-FDOHWH HE
1 RAVZ LOEHWI MG \WHL HZ. 1 RAVZ LOCRABH\KEMRAR WO HUUAXIRNRYY DG
KROHYR 2 @1 RMAKDMKDYHWIEHHG DOGKDGWHL @1 RbYIFA-SMGLQWHH FKDQIH
RIHZ LOKDYHQR W MDNRQUIKW 7KHL HZ. 1 RAMVZ L@KDYHD&S 6,3 QP BHUGLIHBQN
IURP WD/R DQ 2 @1 RMVWDABP DQRAMBLAQ) OWMHFRP SBINRQR \WHH FKDQIH
RIHU

7KHH FRDQHRIHZ LQH SWHDN SP 1 HZ <RIN&IWWPH RQ
XQAWZ HGHAGH\WRH \WMIGWHEM

7 KHH FOQHR T HIWAXEMAAR PMEP DY FRQAURYY Z KIFKZHP D Z OYH 3GDHUDG
37KH( [ ACQIH2 11H3  &RQBMNRQARWKH( [ FKDQIH2 [1H) 1RUP RIHLQ RP DIRQUAIDLAQY
WHFRBWROARWHH AKOQIHR | HJ

<RXP XWERRHR WHI RBZ 1) RQRUSURMR\KHH SILDNRQR \HH FKOQIHRITHAR

SOWASDMIQWHH FKOQIHRIHJ

$ WOEHA RAU2 G1 RWE VHIAQ) WHRHWLFDAYIRU RXU2 @1 RM LQSURSHUIRP [RU
WOV HJ DSURSH® ARP SOIMGOUEGXO® H HXMGGURUR WIQP MIDZ W DD BN
LI QDM
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6.SHADOB URAHEXUHVI RUYHOH LFLDCR Z GHY

JXDUIQAHY DG DURMHUGRHYP HOVUTXLGE. WHEWHR \WDQP IWED\R 7 KHYONR
1HZ <RINO HIRQ DvUIMATUDQGH FKOQIHDI HWVDNH DEEHN QUG XQEHMH
FLBMRQS 7KH( [ AKDQIH2 I1H3 ( [ FKDQIHS$JHWV RU

T WOEHA RAU2 @1 RAWE XMQ) \WHERRN HQW DO HUSURAHBUY GARUBHGEHBZ. O
WP WY DSURSH® FRP SBIMGDIGGO® H HXMGGIWUR \WDQWP BDZ 1\ Q)
UG CDMUHI XDUDQAHY RUDQDIHOAVP FADIHIQAMGR \WHGWWUR QWP WD
\RWHH FKOQIHDIHWV, QREHU RUDERRN HU WU HR FROUAM D YDIGWOG-UR
\ RAU2 @1 RWIQWHH AOQIHRIHU 7 KHYONR 1 HZ <RINO HIRQ DVUHIMIIUDOG
H AKOQIHDIHAWP XWB-FHYHDFRQ LLP DIRQR ERRN HOU WY HUR \ RXU2 @1 RMW
LQR\WHH FKDQIHDI HOWIFFRXQADIV KH' FBRIRY 7UAMMERP ST 3* 7&° SURUR
WHH SILDIROR \WHH AKDQIHR 1 HU) RUP RHLQRP DARQUHIDEQ) \WHXHR ERRN
HOUY DO HUSURAHGXUY LFOGQ) DGARUSIROR WHUTXULHG DIHOAVP HADIH SBDH
UDGWHQVPWRQXQGEHMHFCBNRQ? 7KH( [ FRKDQIH2 11H3 3 URAHBUAVIRUTHIEHIQ)
2 oRRNHQM 7UDQIHY

: HOHQRMBURYIAQ) | RUIXOUDQAHG GHIYHY SURFHEXUY DOGWHH RUH\ RX P X\WADTBRZ

I LALHQAP HI RAKHGHHXDY \WOE-USIRHEXUAAR EHARP SBIMGGAUQ) GRUP DIBMQHY
KRR ' 7& RQRUSURAMRWWHH SWDARQWP H |, | \ RX KRTB\ RXU2 @1 RMAKIRXIK D
EUR\HJ G-DBU FRP P HIADCEDQN \WKWFRP SDQ RURKHUGRP LGHH \ RX \KRX@B FRQUGHWDV
KA HQIMV P D UATXLUA\ RXVR\BNHORIRQZ W WASHAAR\WHH FKOQIHR I HUDQ® BHUR
@ VEH RIHWHH SILDNRQWP HLQRGHUI ROVKAK HIMY \R\MIEHLL RM/RQ\ RXUBHKDD RQRU
SURARWWHH SILDARQWP H 7THIGHY QRVRP SBIMGRQRUSURMR~ SP 1 HZ <RIN&LW
WP H RQ Z IOFHAVHDEGO0GR QRHIHFW

%4 H HRAMY WHOWUR WEQP MECRUE, WIQWP WY DODIHAVP BADIHLQ@HX WHIR
\ RX Z LOHSUAHOAR XVWDACP R REHAMQIV
$ WH1HZ 1 RMA RX URHYHZ IOEHIFTUHGLOWHRAQY FRUHR \ RUBXMGHW

T\ RXDUHQRASDWNASDIY DG\ RX KDYHQR DUDQIHP HQAZ LW Q) SHYRQRUHQIMY \RX
SOWASDMLQ WHAMMEXNROR WH1 HZ 1 Riv

$ \ RXOHQRARXDIIDM DVGHIGGXQ@EHEX® R WHEHRXUMEVS PARUDELR\HJ
GOBUWOEHLY 2 @51 RMVIFTXUUHGAUWA® 1URP XVIRIUADBISOXOQMRS XBI  $ RU
D0 RKHUD/DOEGIH HP SMRQXQEHMHGE HRXUMAYS PADG

1 U\ RX DUHGRADELR\HUG-DBU WD RX DUHRWHY D HGLQ DG GR RAQMIG\WR HIDIHIQ
WHAMUBMROR WH1 HZ 1 RMW/

,1'\ RXDWHDEHH IABORZ (HJZ KRH2 @1 RMYDHUWH IMMBGLOWH@P HR DEUR\HU

G-DBU FRP P HIADCEDCN WKWWARP SDQ. RURKHUGRP LGHHDQG\ RX Z MK VRVMXGHA RXU2 @
1 RAWIQWHH FDQIH
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: IWGUIZ DO 1 RQ $ FHBVEGHH

0 DMUDCB 6 ) HSHDO GFRP H70 & RMGH.DWRQY

8 \HR 3UIRHLV

) HVDQG( [ SHOH/
( [ FRDQIHS JHQW

5HOBVR 1H 1 RW

RIHJ\ ROKRXG SURP S FRQBAWHSHYIRQIQZ KRHQEP HWH2 @1 RMOUHU MG
DOGLOMKRARKD/BHYIRQ\R\WMIG-URQ\ RXUEHKDD

3BDHERQRAHG\ RUGIKUR WP LWICRURHWLFDM/U-SUAHRIY \ RXU2 @51 RMAR
XV 7 KRHGRAXP HIMVKRXS EHVHARQD \RWHH FKOQIHDIHA4 XHARQY W DLAQ) KRZ
VRWOGHUDOG WXV RULG RIP DNRQVKRX@ EHAUHRAMG\R \WHH ABQIHDIHQWV

1\ RX Z K R \MIGHULQWHH FKOQIHR | HURQ\ RXURZ QEHKOD SURRFRP SBINY DOG

H HRAMY \WHOWWUR \MDQP WECDQG GHIVHUIQ) \WHFHWLFDMYI R\ RXU2 @51 RAV \ RX
P XVVAARHUP DNHCSSURSUDM DWIGI HP HOMVR U IMAURZ GHIKLS R \WH2 @51 RAMVIO\ RXU
@P HRURBEQDSURSH® FRP SBIMGERIGSRZ HJI P WHSHIRQLQZ KRHQEP HWH2 @
1 RAWVOHUIMMIG

<RXPD Z\WALY ) 2 @1 RMAMGHHGIQWHH AOQIIHRIHDAID WP HSURAWR

SP 1H <RIN&IWWPH RQ B IRBZ Q) WHSIRHUVGHAIEGIO
WY SURSHAMY DG WHUHIDAG GWHUR \WIQWP WD, | Z HGHA.CHIRUID. WHDRQCRAR
CFR-BWID 2 @1 RAVWOEHIG | RUH FKOQH WH2 @1 RMVZ LOEHUAMGHE\R\WH

U IAHG KRT-UDARXUH, SHOHSURP SI® DWLMHH SILDARQRUMP LCDIRQR \KH

H AOQHRIHJ, QWHFDHR 2 @1 RAVWOGHIGE ERRN HOW WD HAQR\KHH FKDQIH
DIHQWCFFRXQDNY 7& DO Z ALY QRUXIFA-BME2 @1 RAMV/Z LOEHFHIWG\R \WH
WOEHIQ) KRTHIVIFFRXQIDA 78 ) RUIXUKHULQ RUP DIRQUAIDLAQ) WHZ \WGIY OOR
WOEHHG2 @1 RV SBDHWDG? 7KH( [ ACQIH2 1IH3 © WAL Db LIKW

7KHH FOQHR 1 HZ 1 RAVIRU2 @1 RAWIQWHH FKOQIHR | HUMARXT@S RABHDY, CEG
HHQVRUS 6 [HEHIDOGRRP HWY SXUBRWY 3GDHU-DG\WHAVRAWRXEEHNNHFBWR)
30 DALIDCS QUMMGB\BAMY) H3H.DO FRP H7O &RQUGHDIRYY |RUP RIALQ RUP DIRQ
UODEQ) WHY FRMGHDIRQAR\ RXR \KHH AOQIHRIHU

7KHIWXOGFHR WHL HZ 1 RWVZ LOQRSIRVIGHXVZ WMD) G SIRHHDY : HODHP INGQ)
WVH AKCQIHR [ HARBID VRVDIM\ RXURED) DIRQY XQEHAH U MADNRQ U KWL UHHP HOW

© HZI@BD DOR RXUH SHOMVIGA.G-ONR\WHH FKDQIHR I HU

© HKDYHIBSRQMS 7 KHYONR 1 HZ <RINO HIRQDVH FKOQIHDIHOWRUHH AOQH
RIHJ) RUKHDGUAY WBSKRHQ® BHUDGGI Q@ B-UR \WHH FKOQHDIHQAVSBDHUDG
37KH( [ ACQIH2 IIH3 ([ FKDQIHSIHOW

YDHEROLOMSHABIRY/E \WHWEH R WH6( & D/AHNRIM QR CRIRQGIWY IWKHGWR
MG SDMA\KDADHCRAHIDMER XV Z HEHIHYHWDAKH1 HZ 1 RMA RX UFHYHIQWH

H AOYHRIHP D EHRIHIMGI RUDB! UARBRURKHE DHWIQMHWGE \ RX Z AKRAW
FRP SIOGFHZ LW WH U LADNRQ DQG SURGHRMYGHIVHY SIRIMRQ/R WHEHRXUMAYS FAVR
&Y D/

¥ WH1H 1 RWDHEHQ DFIXUHGCIQWHRG@MY FRAUHR BEXMHW
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&RQMTXHIA/R 1 R\ [ FKDQILQU <RXU2 @51 RM/

$ \ RX LHCRASDMASDIYY  GRRAQMIG\R SOMASDM DQGKDYHQR DUDQIHP HWRJ
XQEHMEOAQ) Z WD) SHIRQWR SDMASDMIQWHAMMEXNROR \WH1 HZ. 1 RMVIMKHG
R\ RX LQWHH FKOQIHR 1 HJ

¥\ RXDHQRWRXUDILCDM DG

1 \ RX DHQRADELR\HUG-DBUMGHIQ) 2 @1 RMWIFTXUHGAWA® [RP XVIRUA RXU
CFFRXQWV

7KHB( & KDVQRWRQIGHIG\WMLYH FKOQHR | HUQWHFRQM WR DGR CRIRQ G DG Z H
FOQRADWKUA\ RX \KDARHG( & Z RXGP INHMP LOUGHAP LCDIRQVZ LW AGHRAR KLY

H AOQHRIHU, | 0Q R WHHFRQAWRQ/CUHCGRADMI LHG RULL RAUBHIH LV QRATFFXUDA
DQG\ R\MEQUHUOQ 1 HZ 1 RMWIMKHG\R\ RX LOWHH FKOQIHR | HUZ WKRXVGHIYHICY) D
UADDISIRSHRAMYP HAMY WHUHTXULP HOVR WHEHPXUMEVS FARLZ LWWRAIDH HP SR
IURP WIMADIROR \ RXUL HZ 1 RAWIURP \RRHUATXLLAP HOW \ RXP D LGFXUQCELOW
XQEHNHEHPUMEVS PV HZ LOQRADAXP H QRUZ L@Y HIGEP QI\ \ RXDIDQWADD \KFK
WCHOV ( DK BRNUGDBUWDAMFHYHYL 2 1 RWIRUWRZ QIFFRXQAQH FKOQIHIRU
2 @1 RMW Z KHHWH2 @1 RWZ HHOFTIUGE KK BRNHUGDBUD/DUAKOR P DN
P DNGQJ RURKHDAQ) CRAYMEY P XWINGRZ GG HWDMZ LOGHIMHUDSIREHRMVLQ
FROQHAROZ MDD WADBIR \MAK 1 HZ 1 R 3GDHUDG3MOR ' MUBXIRY

3GDHUDG? 7KH( [FKDQIH2 11H3 5HOBVR 1H 1RMY |RUP RHLQRP DIRQUHIIDAEQ)
UADBVR WH1 HZ 1 RV

1\ RX GRQRW FKOQIH\ RAU2 @1 RMWVIQWLYH FKOQIHR | HJ\ RX Z LOXCR R HUEHCEGIR
UADXLUHXAVAR U AL RXU2 @51 R XQEHWHG HRXUMEVS FAVH FH-BAQWHTP MAG

FLURXP KRR SURYLGHG XQG-UMKH U0 LRDARQ UL KWL UHHP HOW, QOGAMRD \ RX Z LOGRAEH
CEGIVR UAVHDR | HAR UAVHTRURKHZ VAWM H\ RXU2 @51 RV XQBWZ HKDH U IMMIG
WH2 @1 RM/XQEHAHE HXUMA/S PARUXQBWA RX UAHDR | HAR UAHTRURMHE VH
WEQI HAMHP XQEHUDQH HP SINRQIURP WHUHI MADARQUATXLP HOVR - RULQD\MIQIFURY
RVKEMAMR \WHEHXUMIVS FW

) RUQRP DIRQUHIDLAQ) WHFRQHDHFH/R CRAMIGHIQ) \ RXU2 @1 RM/DQGRXU
REQI DNRQ\R | LG D UH DARQWBMP HOASBDHWDG? 7KH( [ FKDQIH2 11H3 &RQHIXHEFHY
R ) DOWHWR( [ AOQH2 G1RMW DU HAUSIROR 1R
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, WXKHJ
1RMV2 ITHHG

0 DXMUW' DM

, QMHIE DM

, QMHIBD. P HON DMV

5 DONQJ R WH1 R

7HPVR WH1H 1RMV

7KHWLP VR \KH1 HZ 1 RAWZ LOEH\XEWEQADED (GHONDORWHWLIP VR WHFRUASRAQ) VHIHVR 2 @1 REVH A-BAKDAKHWIL HUAIRNRQ/
U0 LRDARQ W KWDQG SURYIMRQY| RUDBAMR DO QMBWAHIGY \RWH2 @1 RM/Z LOCRAZSSD \RWHL HZ 1 R $ VDUAKOMKHL HZ. 1 RMWZ LGD
CRABHDUGIHIGY UMY \WHUMBOS HJDQG Z LEIGRADYHWWHEHH VR \H U RDARQ UL KW QG DEAURDO QM ABUIRYIMERQY FRQBCHG LOWH

2 @1 RMW 7KH1 HZ 1 RAVUHBUAHQARH\IP HG-EADAKH2 @1 RM/IRUZ KIFK\WWH DHEHQ) H FKOQIHG 7KHL HZ 1 RAWVOHIRMHQHGE \WHVPH
LQEHQMUHDAKDAZ KUK JRYHOWHFRUMGRIEQ) VHIH/R \KH2 @1 R/

7KHIRWRZ 1QJ \KP P 0 FRQIBIQVEDME LG RIP DNRQLERXKHL HZ. 1 RVDQG LY QRAQIMIG-GVR EHFRP SBIM ) RUDP RUHFRP SBIMXQEHNEQ) R
WHL HZ 1 RAY SODHUH HAR\WHRIRQLOWLY SIRSHRMVHON®BG? . HAUSIROR 1RMY © KHDZ HXVHWHWLP 21 R LOMYSIRSHAMY
XQBWARHARQM WIHDXALA/REHZ MH \WHWP LGFOGH/\WH2 @1 RW/DQGWHL HZ 1 R

SKHQHH( GHI\ | &
D)J U DMSUCASDOIP RXQIR 6HIRUL RM/GH
D)J U DMSUCASDOIP RXQIR 6HIRUL RM/GH
1H 1RMW -XO
1H 1RMW -XO
1H 1 RW SHAHU OBX@MXMQ D @ \HU
1H 1 RW SHAHU OBX@MXMQ D @ \HU

1H 1RAM (DKK-DOQY  DQG-X0  EHIQRQ) RO-XO
1H 1RAW (DKK-DOQY  DG-X0  EHIQRQ) RQ-XO

7KH1 HZ 1 RWZ LQEHRAUNHIRUXQHXUHG REQIDIRYY Z LAIUDON VHRRUIQUUKWR
SO P HQAR DUR - RXUIXYUHRE@) DMRQVKDALLHH SIARO WERG@DMGIQUUIKVWR SO P HQV
\R\KH1 RM/DQGZ LOUIN HNXOD IQUUKWA SO P HQAZ W DTR RXUH M) DG 1 XU
VHQRURED) DARQVWDALHQRAR WER B QMG LFOAQ) \WH &KHIHHBEHIRUL RMW/
DOG\WH &KHIHHBHIRUL RV HIFK DVGHIQHGKHHQ 7KH1 HZ 1 RMWVZ LQIEH
HIHANWHD \VERBDAM\WRDY VHRXBHGGENR \KH, WKHMRWHH \WQAR \KHYDOHR \WH
FRUDMIOHRXUQ) \WFK G-EWDG Z LAOEHWIKRM DD \KER G QMR DOICH QWY DG
SUHHUHGHIXW R \MEMADUHVR \KH, WKHMWDNDHQRGXEMGADY * XOIQRLY $ WXQH
ZHKDOG L DS [P DMD BOROR LQG-BMIHVRAMBIEQ) RQDFRORIEDMS
EDVV\KDAZ RXQE UDQN KRMUDTD VHIRARWKH1 RM/ 1L D5SUR [P DMD HURQR
LQG-EWEHVRAWEREQ) RQDFRQRIAMEEDMY RHR Z KIFK IVVHRXUHG WDW RX@
DN HNXOD Z W WH1 RMW/DQG 1L AURQR DDOEBGIFRP P W HQVXQ@H)
&KHQHHVUAYRNQ) FHAWIHON Z KIFK L GIY Q Z RXGS DN HIXOD Z W\KH1 R/
3GDHWIG?' HAUSIRQR 1 RMZ? 5DQNQ) -
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* XDLDQM

2 SWRQDCH H3-P SWRD

&HIMQ & RHIDON

5 W) CARY

7KH1 HZ 1 RAW/Z LOCRAQUDI EHIXODQMGE D) R RAUNKEMGDUHY , QWHI XU
D0 \}EMADY \KDAIXOLDQMARUEHFRP H/DFR REQIRUZ W UASHRAR D) REQIDIRQ/R
WH, WKHIQUASHVR WH  &KHIHHEHIRUL RM/Z [GDOR IXODQMAWHL HZ 1 RMY
3GDHBDG? HAISIROR 1RMZ &RHION ) XMHEXEMGDY * XDIDQRY

7KH1 HZ 1 RiWZ LOEHUHEHHP CEGI DARXURSWRQLQZ KRBIRULQSDWDADD WP HRUIURP

WHRWH  1QWHFDHR \KH 1H 1 RW SURMWR-DXOY M[ P RQKV
SURMR\KHP DXUMY GOMR \KH 1H 1RW/ DG LQWHFDHR WH 1H 1 RW
SURMR- DY M[ P RQKVSURNMR\KHP DX GOMR \WH 1H 1RW

WH CBSTFCEGIADMZ W UAGHPAR HIFK WA VHUHVR 1 RV WH? $ SSOFCEGI3 0US DD

' DM DADUBGEP SWRQSUFHHTMXOOR WHISSIFLEGH P DNHZ KRB SUFHGHRIEHGXQEU
3 HAUSIROR 1RMZ 2 SIRDBHIPSIRG OG  RQOUGD\MMHS SSIFCEGI30U& DI
* DM DADUWGE-P SIRQSUFHHTXOOR R WHSUCRSDOIP RXQAR WH1 RMVEHQ)
UHEHP HG SOV LOHWHUFDH CRRXHG DQG XCEOGLOMBMWAR. EWRMFOGAQ) \WH

UHEP SIRQE@M 6HHE' HAISIROR 1RM? 2 SIRIE HIP SIRY

7 KHIQE-QMHIRYHQQ) \WH1 HZ. 1 RVFRQEQ/FHIBQUAIRNRDY LFOGQ) BAXMRNRY/
RQRXUCELOMY DOGWHOEOW R FHYEQR RXUNMKEMADUHAR FUDMRIGAXUVHRXUHS
LQE-BAEHN RUHAMULQR OB DQG GDHEDAN WIQTRNRYY 7 KHAHUMPRQY DUH\KEMAAR
DQ® EHR H ABIRYY 6HH3' HFUSWRQR 1RMZ &HIBQ&RHIQN

<RX \KRX@GFDH XE FROUGAMHIQ RIP DIRQXQGHLE 5 M) DRRLY LOWLY SURGHRMY \WH
UMN | CRRWAHVRIW LORXUDQQOOMERVRD) RP . | RAWHI VD, HUHIGG

" HHPEU Z KIFK IVIGFRSRIDAMGE. U HIHFHKHAQ 3, QRP DARQ5 HIDEQ

) RZDUG/ RRNQ) G\BAP HON DG 0ORM-UIQ RP DERQLGFOG-GRUGFR SRUIDAG B

UH HHIFHIQWLY SIRSHRAMY EH RIHG-A.GQ) \R SOWASDMIQWHH FKOQIHRITHJ
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5,6. )$&7256

%HRHG-AGQ \R SDUNASDMIQWHH FKOQIHRIHU\ RX MKRXTS FDUH X FRUGHUWH UMWY DQG XGRHIBLQIAY GARUEHGEHBZ. DvZ HODAKHUMNI CRELY
FROELGHGLOWHVFRIRQ\W®G: 51WN) DRRY  LFOG-GLIQRXUDIDOOFERIRY) RP . IRUWHILNADO HUHGS' HAHPEHU DAG\KEHNHW
ILOQIVP DCHZ W WKHG( &  7KHUMNIDRRWYLGFOG-GRUGFRIER DAGE UHHHIFHKHHQDUHVRP HR WHLP SRUBQAVCRRIAKDWARXGS Dl HRRXUILGDGADO
SHURLP DRHRUFRXS FOXVH CRXDCUAKXEVAR QL HUP DARLIDDD 1URP HWP DIM/RUH SHABMRY/FROBLGHGLIQRXUIRZ DG GRN.Q) WIAP HQN : HP D,
HIFRXQRMIUMYLQDEAMRQWR\KRHLGFOG-GRUIGFR R DAGE. UHHHFHKHHO $ GAMREDOUMYDQGXEHIE QI GRABUHE® NIRZ QWR XV RIWDV
ZHPUHQ® GHP \REHLP P DALIDOP D DOR P SDURUDGYHYHD DI HRARXUBXMCHY FRQACFAW 1LCDALDOFRQAMRY RSHDIY AKXV FDK IGZ
@XEW SRSHRAWDQGDEMIV\R P DNHSD PHOVR LOMMASUPLP UL DQ DOGSUGASOCRQWHL HZ 1 RAV

5 IM\V5 HDAQ) VRWH( [ RKDQIH2 | THUDQGWH1 HZ 1 R

, ' VRX QR CRABLRSHUD WOAHU\ RXU2 @1 RV \ RX Z LAFRQIXH R KRG XQUHI MM HG RAMBQAQ) 2 @1 R DQG\ RXUCHOMW \R\DQM HURAWWBQE Q)
2 @1 RWZIQEHDGHIHD DITHAMG

© HZIQRW® IMKHL HZ 1 RAWIQH FKOQIHIR2 @1 RMAKDA RX WP HY DG SURSH® WIG-U 7 KHM R \ RXKRX@S DERZ. \KI | LELHQAP HVR HQKUA

WP HD GHIYHY R WH2 @1 R/ DQG\ RX\KRXGSFOUH X | RIBZ. \WHLQXKRNRQ/ROKRZ \RWOGHA RXU2 @1 R 1 H\WHZ HQRAWHH AOQIHDIHOV
LVUHTXUHG\R\MD RXR DQ GH HRAWRULLBI XOUMEVZ W BASHRAR\ RADE-UR 2 @1 RV 3GDHUDG? 7KH( [ FKDQIH2 [1H3  3URFHBUVIRU
THEHIQ' DG HAUSIROR 1RM/

1\ RXCRQRW FKOQIH\ RXAU2 @1 RAWVIRUL HZ. 1 RWIQWKHH FKOQIHR T HU\ RX Z LOFRQIMXHR BHVKEMPVMR WH UMMERQVRQWEQM HUR \ RXU2 G5

1 RAVGARIEHGLOWHGIHIGROWHFHWLFDAVI R RXU2 @51 RMY , QIHIHID\ RXP D R RIHRNHDKH2 @1 RM/L WH  DUHUI MALHG XQGE-UWH
6HPXUMEVS PNDQG CESTFTEGIWBMHRXUMEV@Y V' RUR | HIHGOOG\VRG XQEHUDDH HP SWRQIURP \WHH U HOW ( [ FFBWQFRQGHARQZ LK\KLY

H AKOQIHR | HURUD/UBTXUWGE WHU-IMADARQUIKWDI UH-P HOAZ HER QRADMIGWR U IMAUUADBYR \WH2 @51 RMVXQE-MHE HEXUMEYS Fw) RU

I XUKHULQ RUP DARQUHI DLAQ) WHFRQHIXHIFVR QRAMIEHICQ) \ RXU2 @1 RMVIQWHH FKOQIHR | HU SBDHUOG? 7KH( [ IKDQIH2 [1H3
SROHDHIHVR ) DOWHWR( [ ADQIH2 G 1 RMW

6RP HKRGHYZKRH FKDQIHWHU2 @1 RM/P D BHGHP HE\R BEHXQEHZ UMY DQG P XW\EHDVMHUD SLRSHRXVLQ FRQOHANRQ Z W LHDBVR \WH1 HZ
1 RN

1\ RXH FKDQIH\ RXU2 @1 RAWVIQWHH FKOQIHR | HJI RAWHSXUSRHR SDMASDY LODGMMEXNRQR \WH1 HZ 1 RM/ \ RXP D EHGHP HG\RKDH
UHFHYHG UAMIRMG VHRXUMEVDG UL \R Z LOEHUNXLHG\R FRP SO Z W WHU-IMADARQ DG SURGHRMYGHIVHY UIXUP HOVR \KHBHRXUMA/S PAQ
FROQHAROZ W DD UADBIIQLRIRY , | \KFK DKREHMEQIHYDQ 1 HZ 1 RAVZ MWRMEHIYHIQ) DSIRE-RMVP HAMY WHUTXUP HOVR \KH
6HPXUMEVS FVRUZ WRAWDQ CESTFTEGIH HP SWRQIURP U AADARQ XQEHARHB HRXUMIVS PAAKAK DKRTEHUP D LGRXUGTELQIN XQEHWHG HRXUMEVS P
: HER RIS Z LOQRADAXP HRULGEP QI\ \XFK DKRTHUDI QWKLY QCELON

7KH1 HZ 1 RIWZ L.QEHH I HAWHD \XERGEQDMS\R RXUH MM DQG I XVMUHVHRXUHE G-EWDQG WAKRMUDD \XERACDWGW\KHH DI DQGIXWMUH
CCHOWVR RXUMKEMGDUH/

7KHL HZ 1 RAWZ LOEHRUMHIRUXQIER B.CDME REQI DRQY/ DG Z LN HDOD LQUIKWR SD P HZ W RXURKHUH MM GG XMUMVHIRY
XQMERADAGIQEEMIHN 7KH1 HZ 1 RMWZ [@RAEHVHXUGE D) R RUDXHN $Q IXUMUHFDIP VR RAUMARXUHG FUHERY Z LW UASHAAR DXHV
\HRXUKQ) RXUREI DARQVZ L@KDYHSURIMY RYHUDQ FOIP R \WHKRGHYR WHL HZ 1 RMZ LW UASHRARWWRHDAHNV + REHYR \HXUHG G-EWKDAZ H
KDMHQRZ RUP D MKHLQWHIXMUHP D | RFFBRHROWHDAMMHXUQ) VKK G-BMHEFEQ) WHFDK |GZ 1 URP WHI RUFBRHG DAV DYDLOEGH RU
SD P HUR XQHXWHEG-BMGFOGQ) \WH1 HZ 1 RV + RTHYR RU
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VHRXUHG G-EWIOR Z LO@KDYH SURUIMNWY RYHUXQUHRXUHG FUHAWRLY LQWH HYHQAR RAUEDINXKSIR - GNXANRQRMP LOUSIRAHHAQ) \WR\WHH WAR \KH YDOH
R \WHFRMBOHXUQ) KK G-BAG VDUHKXKOWKH1 HZ 1 RiWZ L@EHH I HAWHD \KERB@MME\WR Q. VHRXUHGGEWDAZ HP D IWKHLQWH | XUHR \WH
H WA \WHYDOHR \WHFR@MBOHXUQ VXK GHEW

$ @R RXUP DAUDCRSH.DNRQ/ DUHFRIGAM\MURIK RAUNKEMADUH DOGWHL HZ 1 RAVZ LOGRNQUDE) EHIXODQM-GE D) R RAUNKEMADUHY 7KH
1H 1 RAWVZ LOEHKRMIDD VERBDAGRWHLQG-BMIHNDGRM-UMHONMYR D) R RUBMADUHWDAER GRAXDIQAWHL HZ 1 RAV $Q
QRO JXDIQRUNXEMEDUHY DUHW-SOUDAM DQG GMIMPABI DOHQIMYY DQG Z LOKDYHGR REQI DNRY FROMYHONRURKHE VH \RSD D TP RXQNGHSXUKOQN
WRWHL HZ 1 R/ RARP DNHOQ 1 XQ0/DYDOEGWHH RU Z KHKMHUE, (DR GMMEXIRVRURKHUSD P HV $ Q- U KWKDAZ HRUMHI XAMUHIXOUDQALY
KDMH\R UFHYHDQ DAHVR D0 \WWAK QRO JXOUIDRUNKEMADUH/ XSROWHONX EMRQRUSRIDG] DIRQR \WRHKEMGDUHY DOGWHFRQHMXHNII KW
R KREHYR 1 H 1 RAWR DT HSURFHE/IURP \WH\DBIR D R \WRHVVEMGDUHMDAHNV Z LOEHWKFMIDED \VERBDAM\RWHRDP VR \WRH
\KEMGADUHTFUHEWRLY [FOAQ) WICHFHAWRYDOGKREHYR  SUH HIHGHDAW LQMHAWVR WRHMEMGDUH/ $ FRAQ® LOWHHHIAR DEDINXSHM
OMXEIRQRIGRIN] DIRQR D) KK QRO JXOUIDRUNEMADUHY WHHGRQ JXOIQRNEVGDIN/Z @D \WHKRTHYR \WHUG-EW KREHYR

SUH HUHGHIDAW LOMHVDQGWHUMDCHRHEVRLY EH RHWH. Z LOPHIEGIVR AMMEXMDQ R WHUDXHMEXY $ VR -XCH RANXEMADUHN/KDG
OSSP DMD BQRQR LQE-EMIHVRANBIEQ) EH RUHXTP RMY H5 QVFRXQNIGE G-EVARKDGFHFRWY GHAV DOR Z KIEK Z RXQS DN WKFMUED
HQROR\KHL HZ 1 RMV

: HP D' IMXHDGAWRQDCL R

8 QEHMHWP VR \WHLQE-OXMUHWDN RHOMHL RM/ ZHP D 1URP WP HVWR\IP HZ LKRAVRIFHR. ROWHFRQHR \WHKRTHYR \KH1 RAY FUDA
DOGLWKHOGAWRDOL RMWR DG RUH MM VHIHY Z KIEK 1 RAV U R DQH MM VAU Z LOEHHDOOQUIN VR WHRAMEGEQ 1 RM/R DAY
IRP DMQIGIVHINYZ LK \XAK 1 RAVDQGKDYHWHVIP HWLP V H F-BWRAKHMXHGEWM MKHSUWFHDGE LQVRP HFDAHY \WHLQMWIOQMIANFFOCOEM
DOGWHI LIWNQMIANED, P HOADM D/GAAUB-GXQEF HAUSIROR 1RM2 3UGASDO0 DXUW DG, QMIMY D/AKAK 1 RAV | \WHDGAMRIOL R
U D) DHQRWXQILEGIZ W WHFRWASREQ) VHIEVR 1 RMWIRUS 6 1HEHDOGRRP H\E SXUSRAY \WHDGEAWRIOL RAVZ L@KDYHDW-SODME&S 6,3
QPBEU

2 XUIXWUHGBEWBYHYP D LP SDLURXUI LQDCHDCFRQAMRQ DQG SLHHWKVIURP | XL RXVUREQIDNRQVXQGHUWHL HZ 1 RiW

$VR -XH ZHKOG  EQRQR FDK DQGFDK HIXLYDBON P LAIRQR UMMAAGFDK DQGFDK HIXLYDBQVDXG HEQRQR \RED
G-EWRANBEQ) RODFRQRIEDAMGEDLY EH RUHXEP RMY H5 QVFRXQATGE G-EVWAKKOGFHFRIV GHIV 7 KHBYHCR RXUNXWWUHLQG-EMEHN FRXGKDYH
[P SRUBQNFRQHNHIFHAR XY LFXQQ)

¥ P INQJ IWP RIHGL LEEXOVRUXVAR\DIW . RAUREQI DRV Z W WASHRAWR\KH L HZ. 1 Rl DG RAURKHUGHEWDI UHHP HOV

¥ QP MY RAUHON \RERURZ DEAMRIDIP RXQVRIXQGZ RINQI AESMUD FDEMICH SHIGWWUHY CFIXAMMWRYY G-EWHYLEHUHDALHP HOV \WH
H HAMRQR RXAUJURZ \W DM\ DG RKHUCRWLNA

T UIXUQ XV\R GHEFDMD\XEWEQIOSRWROR RXUFDK IBZ |URP RSHDIRQARSD LQMMMNRQRXUGHEWZ KLFK Z RXGUHSFHRXUFDK
G2 DDMEGIVRIXQGZ RING) FOSABD FOSMICH SHIBWUA/ DFIXAMMRYY H HRWRQR RXUIURZ W DM\ DG RAMHUCRMMAY

$ P INQ XVP RHYXQHIEGN\R DEHYHADGYHY/LQIHHICHRERP IF FROGURY/ RULGBMY DQGIRYHIP B XDWNRQ/DUGLQRXU
BXMCHWE TP M RXUIB] LEMNV 1QSDQRQY |RUDKGP INQI IWP RIHG!H LEXOVRUXVAR WERATXEND \R FKOQLQ) FRIGURYY DG

¥ SOHQ) XVDADFRP SHIMYHGMIGYDQRI HARP SDHGZ W RXUFRP SHIYRLY/ WDAKDYHBW GBEW

,QOEAWRY ZHP D QRAEHIEGI\R JHHDM\K | LHHONDK 1 BZ. 1URP RAURSHIDMRQAR WED RXULQE-BMIHNZ KHRIWEHRP H/GAHDG\R P HARKHU
FDK GHHBY 2 XUDELOW \R VHYLFHRXUGHEV LOIG-SHIG XSRQ [P RY RKHU
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WLQIV RXUIXMUHI LQDGADODOGRSHDMY SHURWP DOFH Z KIFK Z LOEHD HRMGE. SUYDIAQ) HRQRP LF FRIAWR)Y DG LCADD BXMCHY SRIWAD
UIXODRY DQGRM-UICRRY \RP HR Z KLFK DUHER RIGRXUPRQIRD, QDEAUWRY RXUCELON \R VHLYLFHRXUGHEW LOIG-SHIGROP DUNANQAMMNDMY MG
Z HOQUASDMWKDARHLQAAIDM/ CESOFCEGIVR ERURZ LQIVXQGHURXUUHYROLQ) FUMEWIAON DQGRHIEQR RAUNKEMADURAFHEWIADONYZ (O
|OFNDM ,| Z HOWHQRAZEGIR SD. RUGEWD/MWH BHFRP HGH Z HZ L@EHUATXLUHGWR SXOKHRHRUP RHDSMCDAHRDM L \XFK D/VHIIQ) DAHN
UH LCDQALQ) RUUANIKRMUIQY RXULGE-EWEH RUVHIGY) DEAMRDOG-EWRUHTXW VXU © HP D QRABHCEGIR UH LCDFHRUG-EWRVHODGAMRID
G-EVWRUHDWY VHRXUMIEY RURXUDWHIVRQ DYRIEEGIVMP V LI DATDOGGL Z HP XWYHTRXUDAHNV WP D GHIDIYHD O HAARXUCELOW \R JHH DMUAYHOHY

5H3P SIRQP D DOHIHD DNTHAWRXUWHMUWQRQWH1 HZ 1 R

7KH1 HZ 1 R DUHWHHP CEGI DARXURSWRQDG WHHRH ZHP D AKRRHWUWHEHP WH1 HZ 1 R/ DA H/Z KHQSUHYDAQ) LQMANIDMYDUH
UHDYHD GZ $ VDURXOW Z HZ HH\VR G-RGH\R UHEHP WH1 HZ 1 RV SURMR\KHP DX QDM \ RXP D RVRBIIQ\ RXUH SHRMG UHMQRQWH1 HZ
1 RiWVDGP D QRAEH CEBI R BHOQYHWAKH SURFHH-O/ UHFHYHG TURP. D VXK WHEHP SWROR WH1 HZ 1 R LQ DFRP SOUIEGIVHRXUMY DADQLOQMIRXNIDMDY
KLIK DYWWHLQMIANDMRQ\ RXUL HZ 1 RIWEHQ) WHEHP HG |, QDBEMRQ RUWKWR UHHP \KH1 HZ 1 RMYSURMR\KHP DXUW GDMP D O1THAAKH

P DONHAYDOHR WH1 HZ 1 RM/DADQ WP HZ KHQ SRIMMDCEXURKDHY BHIHYHZ HODUHANHD \RUHGHP \WH1 HZ 1 RiW

, | DQDRAMHWDAQ P DUNANGRHYCRAGYHBS IRUWH1 HZ 1 RiW \ RXP D BHXQPERIWRVHID RXUL HZ 1 RVRURVHD RXUL HZ 1 Rl DABURH/\WWDWV
\RXGHP WXIIAHW

7KHLHZ 1 RAVZ LQEHDGHE IMKHR VHRXUMEV| RUZ KLIFK WHHPXUHQ® V(R FUEEQKHGWIAQ) P ONA HER QRAQMIG\R QWKH1 RAVRQ)
DIRTOHXUMAH FKOQH ,| DWAQ) P DRV QRAGHYHES RUYRWP DQEGHEI RAKHL HZ 1 R\ RXP D 1 LQGIWALILEXOWRULP SRMEGIR
UAHDKHL HZ 1 R ) XUKHU \KHHFOQ EHQR DAXUDGFHDARWHONXGWR D) P DNNVRUKHL HZ 1 RAVKDAP D GYHBS \ RAUELOIV\RVHID, RXU
1H 1 RWRAHSUFHDAZ KIEK\ RXP D EHCEGWR\HD RAUL HZ 1 RV ) XWUHWEEQ) SUFHVR \WH1 HZ 1 RMWZ LOG-SHIGROP Q) |CRRY

LFXAQ) S LQMHNDMY RXUINLCBADOFRBWRQ DG UHVXOVR - RSHIDNRQ/ \WHWKHD PXUHOADNY VDMIGHS\WR\WWH1 RM/DQG0Q. P DNHVIRY
P LOMXAMA/ $ Q \WDAQ) P DINHAKDNHYHBSVZ RXAGEHD I HAMGE P OQ | DRRY/LQE-BHIGHR DG LQOEAVWRQWWHIRHIRQ) LGFOGQQ)

T WHWP HUP DQQ) \R\KHP DMUNY GDM
 WHRAMEQAQ) [P RXQAR \WH1 HZ 1 RM/ DG
T WHOYHDGUHRNRQDGE YRDMMW R P DNHAQMBNDM/IHHDD

+ RGHWR \KH1 HZ 1 RAVZ LOQRNEHHINBGAR IHNXULHXVAR UHEHP RUUHBXUAKDHWWHL HZ 1 RMVXSRQWHRAXUHIAHR DRKDQIHR FROARCRU
KLIK® GYHHZWDQCRNRDY RURKHIGHL QDG HYHOW

7 KHLQWAKP HQVDQG DI UHP HQVIRYHQQ) \RP HR RAURAMBREQY LQE-EWEHW FRQBIQSIRYMEQAKDABNUHXARHED RURITHARUWED. WDV
LQE-BAEHY RUSURMGHWDATDHYHAR GHDXOW D RAAXU XQEHASHALLHG AP \WWICFHY RUXSROWHRAPUHIPHR \SHALLHGHYHOV LGFOAQ) XSRQ
WHIFDOMROE D) SHYIRQRUIURXS R P RUMWDQDVGHAU LHG SHFHQEIHR \WHDIJUWHIDM YR SRZ HJR DOR RAUMKHGE DG RAMBGEQ) YR
WRAN RUXSRQWH\DB! GDH W HURURKHUGVSRMROR DORMEWERMID DOR RXUDIHN 2 XU XUMUHGHEAD UHHP HQWDOG GHENHRXUMAY/P D
FRQEIQVP LOUSIRYIMRQ/RUP D UTXLHVWDAZ HUHED. RUBHSXURKDVHRUR! | HAR UHSXUPKDVHI RUFDWK \WH DSSOFCEGILQE-EWEGHW XQEHASHAL LHG
ALURXP \WIGFHY/ RUXSROWHRAPXUHIHR \SHAILHGAKDQIHVR FROARCRURKHUHYHOV 7KH1 HZ 1 RMVGRQRADYHDD MP LOUWI KWAR UHDALHXVAR
WBXUKDHRUWED WH1 HZ 1 R Z KHKHUXSROWHRAPUHIPHR DRKDQIHR FRQARCRUKLIK® GYH.D HSWIQRMRQRURKHE IVH HYHOWRXIK WHH
WIQRNRQY FRXGBLGRUDHWHDP RXQAR RXULGE-EWECHWRURKHZ VHDGYHYHD O HAARKUFCBAMEDXMKAMUH RUPBEWDIY Y \KHBE, DGYHYHD

O HAMY \KHP DUHAYDOHR \WH1 HZ 1 RV 7 KHHSIRYMRQVP D DSRDEBZ. KREHYR WDARKHULQEHEAMIHAAR EHUS0IG XSRQWWH RAAXUHIAHR
\SHAILHEWIQRNRQYRUHYHV Z KIFK P D' G-SBIMRXUDYIDEGIFDK DQGVRXUAHY/R 1LCDCAQ) DOGP DNHIVALIEX@VRULP SRAMEG RUXNVARP DNH

SD P HWWRQWH1 HZ 1 RM/Z KHOGH
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7KHH AOQHR T HVIQMG-GR DM\ RXUREDI DNRQYXQEHUMWH U MADIRQ UL KW DI P HAZ HHMUHG LQR LOFRQGHARQ Z LWK\KHSUYDMR | HIY
R \WH2 G1 RN HZ I@RAHFHYHDY SURFHHEYIURP \WHIMOGRHR WHL HZ. 1 RMVIQWHH FKOQIHR T HU, QFRQUGHDIRQI RUMKLQ) WH1 HZ

1 RAWVDVFRQMP STVGLQWYSIREHMY Z HZ IEUHHYH LQH FKOQIH RAMBRAQ) 2 @1 RAVIQANHSUGRSDIOTP RQA HZ LOFFHDOR \WH2 @
1 RAWKUHGHGLOH ROQIHIRUL HZ 1 RWIQWHH AOQIHRITHUS VDUAKOWNHIWKOFHR \WH1 HZ 1 RAWZ LORAXONODQ LRBDHRU
G-RUDHIQRAUGEEWEHW
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7KHIRIBZ LQJ LVD\XPP DY R RXUP DMIDCRAMBQEQ) LQG-BMIHN , WERHVRAFOXGHDTR WHSIRMRQ/R RXUP DARLIDAGE-EWEHN GRVGRW
SXUSRUANR EHFRP SBIMDQG LY XOX LHGLQIWHIMHVE, UHHMHFHWR\WHSIRMMRQVR \WHLQXWKP HQV DG DI UHP HIVGHFUEHG

&KHIHH5 HYRYIQJ & UHEVY CAON

: HKDYH\RECFRP P WY HOWR BQROXQEURUBYROLQ) FUHEWIAMN \WH2 &KHIHH5 HYROLQ) &UGEW CRON  Z KIFK LY DYDMEGH RUJHHDD
FRERDMSXERH $ VR -XCH ZHKIG BQROR DDMEGIFRP P W HWDQGE] HR IMXHG YR FUHEWINE GOQ/RANBEQ) XQEHAH
&KHIHH5 HYROLQ) &UHEVY ROV

7 KH&KHQHHS HYRYLQ) & UHAVY CAONV P DMUAVROS XIXWY DOGFRQEIQVUHSUAHQEANRDY Z DUDQIAY DG O LUP DAYH DG GHI DAYHFRYHION
PP DY |RUFRP SOQHVANHXVZ WK GLEHYR \WHWSHSOMASDIY LQWHEKHIHMS HYRYLQ) & UHAVY CAMN \KFK DV/aP MAMNRQ/RQKHEILQ) @HY/
UAMMRMGSD P HQV RQD GAUQ) AHMIIQHYHOVR GH DXOVDQG | XQEP HQECRKOQIHY 2 XUREMI DARQY XQEHAHE KHIHH5 HYROMQ) &WHEVY CRON DA
YXQHXUG

&KHIHHEHIRU1 RM/
7KH  &KHIHHEHIRUL RMV

JQ6HBRMPBU  WH,WKHUMXG — BGROR HIRUGRM/GH WHe  &KHIHMBHIRULRM/ $VR -XH WHHZ D/
BAROIQDIIVIDMSUCASOIP QMR WH  &KHIHMEHIRUL RMW/RAMIDEQ)

TKH  &KHQHHEHIRUL RMVDHWH, WX HHDOHIRUREDI DRV DG DN VHIRUIQUIKWR SO P HWR DR WH, WXHIV 1 XAMUHREQI DNRQY/
WDAH B \WHUMP V H SUAO VEREMDAMGIQUIKAWR SD P HWRWH — &KHIHHEHIRUL RM/DQGHDOD LQUIKWR SD P HYWZ W DOR \WH

KHVRR-UH MM DOGI XM XQAER ADMLQE-BMIHN 7TKH  &KHIHHEHIRUL RWEHTP HXQHPUGIQ-XH  FROXAMQAZ LWK\KH
WD P HVWR DORAWEREQ) REQI DR/ XQEHMH, WXHIVSURMWLP ORI CRON

$VR -XH WH  &KHIHHEHIRUL RAVOHQRADODOMGE D) R WH, WXHIVEMGDUHY , QWHIXMH WH &KHIHHEHIRU
1 RAVZ LOEHIXODQM-GE. WH, WXHIVVEMGDUHY L D) Z KRJIXOUDQM-WH, WiKHIVP DAMIDO.QG-BMEHNDAKAK WP H 7KH, WXHUP D DAIQ WP H
UHP DORUSDWR WH  &KHIHMHBEHIRUL RAVDNSHAI LHG SUFHAFWVR W IQWHIGG-QMMIRHOQQ) WH &KHIHMHBHIRUL RAV SOV
DFRXHG DG XQEOG QML ) WWHEMR BGEP SIRQ

7KH &KHIHH6HIRJU1 RV

,Q0 UK WH,WKHUMKG  BLaRQR \HIRUGRM/GH WH:  &KHIHHEHIRULRM/ $VR -XCH \WHHZ D/
BARQIQDIIVIDMSUCASOIP QMR \WH  &KHIHMEHIRUL RM/RAMIDEQ)

TKH  &KHIHHEHIRUL RMVDHWH, WXHIWJIHHDOHIRUREDI DRV DG DN VHIRUIQUIKWR SO P HWR DR WH, WXHIV 1 XAMUHREQI DARQY/
WDAH B \WHUMP V H SUAO VEREMAMGIQUIKWR SD P HAWRWH — &KHIHHEHIRUL RM/DQGHDOD LQUIKWR SD P HYWZ W DOR \WH
,VKHLVRN-UH MM DOG I XM XQAER ADMGLQEBMIHN 7TKH  &KHIHHEHIRUL RM/DHXQHUG

$VR -XH WH  &KHQHHEHIRUL RAVOHQRADOIQM-GE D) R WH, WXHIV\XEMGDUHY , QWHI XU DD \MEMGDY \KDAXDUIOMY
RUBHFRP H/DFR REQJRUZ W UAGHPAR D). REQIDBRVR \WH, WKHLQ
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VSR \WH  &KHIHMG6HIRUL RAVZ LODORIODQAMHWH — &KHIHHEHIRUL R 7KH, WXHUP D DATQ WP H UHP DORUSOVR \KH
SKHIHHEHIRUL RAVDASHALHE SUFHAFWRW IQWHIGE-OMHIRHOQ WH &KHIHHEHIRUL RAV SOV IFFXHG DG XSG QML
0 \R\WHEMR WEP SIR)

6XEMAD , QGHEWECHW

$VR -XH RAUNXEMGEDUH/KDG OSSR LP DMD HAORQR LQG-EWEHVRANBIEQ) EH RIHXEP RMY H5 QVARXQAIE G-EVWAKKDGFHFRIW
QHV DOR Z KIFK Z RXG UDON WKRMUDED \HIRAR\WH1 RV 7 KHGRAXP HIBIRQWDA RYHOAKHIGE-EWEHWR . RAUNKEMG DUV LFOGHPMRP DY
UHBUAHQEANRYY Z DUDQIAY DG O LUP DAYH DG GHI DAYHFRYHION LFOGQ) FRYHIOMEDAP WRXUCELONV R P DNHUARMG SD, P HN LGFOGQQ)
AVMEMRY XIBW RAHISIQFRQEUMRQ/DUHVD LHG ) RUP RIHLQ RUP DIRQ UH HAR\WHRIRQW®G: 0 DDIHP HO WAXWIRQDOGS OOMVR

) LCDQAOOR RBWRQDGGS5 HXOVR 2 SHDIRYY LQRXUDIDMOUERYRY) RP . |RUKHILMADD HUHGG' HR-P B RXUFRQRICDMS

| QDA DOWEAP HOWV DG \WH 1 RAWVAR RAUFRQRIEDAMS | LDCADOWBAP HVOGGWHRKMHUGRP® HWIGFRSRIDAGE. UH HMFHIQWMY SIRSHRAMY
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7+( (; &+$1*( 2))(5

3XUBRHDQG ( |1HAWR WH( [ FKDQIH2 [1HJ

2Q0 DK ZH\RG  EGRODIJUVIDMSUASIIPRQR WH  2GLRWOG P LAORQDIJIVIDMSUGASIIP RXQR 2@

1 RAWVIQDSUYDMSDF-P HYV7 KH2 51 RAVZ HIHVRG\R WHLQUICEXUKDHY Z KR IQUAQUARTWH2 @1 RMAR DIP MGQP B-UR XU LHG
LOAMPANRICEN HYSXUMOOMRS X! $ R \WHEHRUMEVS PADQG\R FHIEIQQRO8 6 SHIRQVZ IKQWWHP HIQQI R 5 HIXOMRO6 XQG-HGHRXUMEY
SRV

, QFRIGHANRDZ W WH\OBIR WH2 @1 RV Z HHQAMGLQR DU DR UL KW DI UHP HZ W \WHLQMTOSXUFKDHYR \KH2 @51 R SXUKOQAR

Z KIFK Z HD)UHG\R | LB DOG\R XVHRXUFRP P HIADE) WDRIEGIH | RIWVR FDXVHR BHGROUGH | HAYHE. \WH6( & DUIDARQWERP HAZ W UASHFW
RWHH FKOQHR \WH2 @1 RAVIRMHL HZ 1 RM : HOHP ING) WHH FKOQHR | HAR | XOL@RXUFRAERMOCREM) DARQY XQEH DA BHP HOAG

RS R \WHUH MRDANRQ U KWDJ UHHP HMDYEHHD! LBG DVEQH KIEWRWKH U ADARQMBIAMP HWR Z KLFK KLY SURSHRMYLY DSOW

3XWXBQMRWHH FKDQIHR IHJ Z HZ LAOWWXHWH1 HZ. 1 RiWIQH FKBQIHIRAMHARUIRSRQEQ) VHIHVR 2 @1 RM/ 7KHWP VR WH1 HZ 1 RiWDH
LG-RNDAQDOP DMIDOHSRVRWRHR \WHFRUIASRQEQ) VHIHVR WH2 @1 RiW H A-BAKDAKHL HZ 1 RMY - KDYHBHQUHI IMMIHG XQAHWH

6 HRXUMH/$ FADQG WHH RUHZ LAOORNEH XENRVR FHA QWD HUUAXWRNRQY CESTFEGI\R\WH2 @1 RM/DG Z LOQRWDYH UH WADNRQ W KWRU
SURYIGHIRUDQ QrXAMAP DIHY UHDMG W \WH REQ] DARQWR U MM 3GDHUHDG? ' HAUSWRQR 1 RMY | RUP RIHLQ RP DIRQRQWHWP VR \WH1 HZ
1 RN

© HOHQRAWP DNQ) \WHH ACQIHRI T HAR DOGZ LOGRATFAFBAWMGHY I RUH FKOQIHIRP KREHYR 2 @51 RAVIQI). MUMGRNROLQZ KIFK DQH AKOQIH
RIHRUKHIFA-BIFHWHIR Z RXG QRABHLQFRP SIOFHZ LW WHVHRXUME/RUEOHW. @Z VR KA MUMGRNRD 8 QBWAKHFRQAM WHTXULBY

RKHZ VH \HWP 3 KRTH) Z W UASHRARWKHH FKOQIHRITHUP HIQVDD SHYRQLQZ KRHQ@P HWH2 @1 RMVDH U IMMIG RORXUERRWRUDD. RKHU
SHYIRQZ KRKDVREBIHE DSURSH® FRP SOIMGERIGSRZ HUIURP \WHUHIIMMIGKREHU RUDQ. SHIRQZ KRH2 @51 RWDMHKHBR UFRGE ' 7& ZKR
GMUAAR GHIYHAKK 2 @51 RW/E\ ERRN HOWY \WDQAHUDY 7&

: HP DNHQRUHRP P HENRQW \WHKRTHYR 2 @1 RiWDV\R Z KHKHAMR\MGHJRUUH UDQI URP WGHUIQ) DORUDY SRWRQR WHUR2 @1 R SXYXCQV

VRWHH FKDQIHR 1HJ, QDEAWRD GRRGHKDYEHHRDAKRU] HEWRP DNHDQ. \IKFK UHFRP P HIEDARD + RTHYR 2 @1 RMVP XWP DNHWHURZ QGHAMRQ
Z KHKHR\MIG-USXOXOQAR\WWHH FKOQIHRTHUDGG L \R WHDIJUHIDMEP RXQAR 2 @1 RMAR\MIGLUD \WUUDAQ) WY SURGHRMY DG \WHGIWUR

WEQWP IWECDG FROKXANY) Z WWHUDGYRRY U D) EDHGRWHURZ QI LQOGALDOSRMRQ DQG BN HOV
, QREH R SOMASDMLQWHH FKDQIHR [HU\ RX P XWB-BUAHAR XV TP R REHAQIV \KDV
$  \RXOHDFTXUQ) WH1 HZ 1 RAVIQWHH AKDQIHR I HIQWHR A FRUHR \ RAUBMGHY

I \RXGRQRWOH DGR\ RUNFRZ BGIH RRHUFHYIQ) 1 HZ 1 RAVIURP \ RXKDY O DUDQIHP HOARUXQGHMABEQ) Z W DD SHIRQWR
SDMASDMIQWHGEMMEXIROR \WH1 HZ 1 R

\RXOHQRWRHR RAFDIADM DVGHIGHGIQS X R \WWHBHRXUMA/S W
1 \RXOHQRWIDHELO DGR RNQMBG\R HYDIHLQ DAMMEXNROR \WH1 HZ 1 RM/ DQG

$ U\ RXDHDER\HUG-DBUWDYZ L@UHFHYHL HZ. 1 RiIRA RURZ QLFFRXQAQH FKDQIHIR2 @1 RMVIFTXUHGDVDUAKXOR P DN
P INGQJ RURKHMDAQ) CRMYWY \ RXP D EHDWIMRY XQEHZ UAMWIDQGZ LACHIVHUD SIRSHRMVIQFRQGHAIRDZ W DD WADBIR \WH
1H 1R

3GDHUDG3MOR ' IMUEXNRY’
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7HP VR ( [ FKDQIH

8 SROWHWALP VG FROGWRQ/GARUEHGLOWKLY SURSHRMY DQGLOQWHCFFRP SO0 1Q) GWHUR \WBQWP LWED Z KLFK \RIHNHUFRQUNMAM\KHH FKDQIHR [ HU
Z HZ LQIFA-BWRUH FKOQIH2 @1 RAVWDATUHSURSH® \MIGHHG DARJEH RUWHH SUDIRQWP HDQG QRABUIRSH® Z WALY QDVSHP WWGEHBZ $ VR
WHOMR \MVSRSAXY  HAQRODG — PIAORQDIJVIDMSUHSIOPRQWR WH ~ 2G1RMWOG 2 @1 RM UASRMHD OH
RAMBIEQ) 7 KLYSIRGHRMY RIHKHUZ LW \KHGWUR \WDQP MBD LY | LIKEHQ) VHONRQRUCERXARHADMROWHFRYHUSDIHR WHSURSHRMAR DI

KRGHYR 2 @1 RM/NERZ QWRXV 2 @1 RM\MIGHHGLQWHH FKBQIHR I HUP XWEHLQGHRP LCDIRQVR SUCASDOCP RXQAR DGO LIQMWD
P XQOEBIR IOH AHWVR

2 XUDFAHBIFHR \WH\WWMIGUR 2 @51 RAVE, DWQGHIQ) KRGHUZ LGOI RP DELQAQ) DIUHP HNEHE HHOWHWMIGHIK) KRTE-UDGXVXSROWH\MP VDQG
\XEMFVMR \WH FRQEMRQY SURYLGHG QWKLY SURSHRAMY DQGLOWH DFFRP SO L GIWWUR \MQWP LD

7TKHIRP DGWP VR WH1 HZ. 1 RWEHQ IMXHGLOQWHH FKBQIHR | HUDHWHMVEP HDYWHIRP DG\WP VR WHRRIRSRQEQ) VHIHVR \WH2 @
1 RMW H A-BAWKDAKHL HZ 1 RMWVEHQ) MMXHGLQWHH ADQIHRITHY

t ZIOKDHEHQUD MMM XQEHAWHE HIXUMEVS FW

$ ZORNE-DHUARERHGI HIG/ AR \WHUMBO HIXQEHARHE HIXUMEVS P
i ZIORWFRQEQWHUH MADIRQUIKWRRQBIGHSIQWH2 @1 RV D5

i ZIORFRQEQWHANXCDM AP DJH/SRYIMRQ/UHDNY \R\WH2 G1 RM/

( [ SLDARY ( [ WIMRQDQG$ P HXGP HW

7KHH SWDIARQWP HR WHH ROQHRIHLY — SP 1 HZ <RN&IWWPH RQ +RZHMHUZHP D IQRAURBIGVAUHIRY H WIGWH
SHIRGR WP HI RUZ KIEK \WHH FKDQIHR [ HULY RSHO DG VHAD @MU SIUDARQCDMI RAMHR | HJ 7 KHWP 2 H SILDNRQWP H DVXVHGKHIHOQP HIQ/WKH
OMIMP HOGGE@MDAZ KIFK \WHH FKOQHR I HUH SIUY DWUDQ H WMRQE XV UL CBSTFE® | Z HG-AGHWRH \MIGWHH FKOQHRIHUSHIRG ZH
ZIONDGD FR-BITFHR D 2 G1 RAWE JIYIQ) RIDCRUZ UMKMDCRIFHR DOH \WMRQWR WHKRTEHYR 2 @51 RM/DVGARIE-GEHDZ ' XUQJ DQ
H WOMRQSHIRG DO @51 RAVSHYIRAO \WIEHIHGZ L@ DQKEWRAR WHH FKOQHR I HUDQGP D EHOFA-BAGIRUH AOQIHE XV$Q 2 G1 RMW
RAIFA-BAGI RUH AKOQIHZ L@EHUBIMIHG SRP SO \R\KHWOGHUIQ) KRTHUDWAKHH SIUDNRQRMP LCDIRQR \WHH FKOQIHR 1 HU

2 XUREQ DARQ\R CFFA-5V2 @51 RV RUH FKOQIHIQWHH FKCQIHR | HULVAKEMPAR WHFRGAWR)V GAFUEHGEHBZ. XQEHF2 & RGEAWRQARKH( [ FKDQIH
21IHJ : HPD GAGWRZOYHD) R \WHFRGURY/IQRUGWHNRY ) XUKHIP RUH Z HUAHYHWKH UL KYWR 0P HIGRAMP L(DMWHH FKOQIHR [ HU 006
RAR CFR-BWRUH FKOQHI) 2 @1 RWCRABUAYRAD CFRHBMG| RUH FKDQIH XSROWHRFPAUMIFHR D) R \WHFRQAUMRQVR WHH FKOQHR 1HJ
\SHAIHGEHBZ XQ@EHMHVIP HKHDAQ) © HZ L@ILYHRUDORUZ UMKMDCRIFHR DO H \WMRQ [P HIGP HWQRQ CFR-BFHRUMP LCDIRQ\R\WHKRTHY
R WH2 @1 RM/D/SURP S® DvSUIRIFCE®! , | Z HOP HIGWHH AKOQIHR | HULQDP DOUHANDAZ HGHMP LGHVR FROANMAMDP DAUIDCROQIH Z HZ L@
SURP S QVFRHKAK [P X HQE P HDQVR DSURSHRMVAKSSBP HOA KHSURGHRMVAKSSBP HZ LOEHQMMEXAMGVRWWH U IMMIGKREHYR \KH
2@G1RMW ' FHIEQ XSROWHMIQULFDFHR \WHIP HIEP HOADQGWHP DQHUR GVFRKUHRWHU IMMBGKRTHY ZHP D H \MIGWHH FOQIH
RIHJ, QWHHYHMR DP DAUDCAKOQHIQWHH AKOQIHRTHJ LGFOGQ) \WHZ OYHUR, XVR DP DAUDCFROGWRQ Z HZ LGH WIG\WHH FKDQIHR [ HU
SHIRG LI GFHADY \RWWDADABDIVLYHEMQHWE VP DQLOWHH FKOQHR | HUSHIRGI RTBZ 1Q) RIAHR \WHP DMIDCAKOQIH © HZ LRI \ RXR
DQ H\WMMRQE P HXVR DSHWUHBDHRURKHISXEDF DQRXGFP HFONROMMID  DP 1 HZ <RIN&IWWP H ROWHILIWBXMGHV A D\MMH
SUMRAD VAKHEGGH SIUDNRQWP H
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3WIRAHEXUHYI RU7HGHUIQ)

9DIG7HGU

$ \MOGHIQ) KRTHUP XUWSURMNRWHH SWUDIRQWP H \MIQWP VMR 7 KHYDNR 1 HZ <RINO HIRQ \WHH FKOQIHDI HOADAKH DAV MG EHBZ. XQGHU
WHFDBWRD®2 ([ FKDQIHSJHQV

I  DSUIRSHO FRP SBIMGOIEGM® H HXMGGIRUR \WQP MIDLGFXAQ) DERNHUGRIP HOVUITXUGE WHEWHUR \WDQP WD RU

¥ I 2 @1 RiWDHWGHHGIQFFREFHZ W AKHERRN HQUY SURRHOUWVOMMG EHBRZ. DRI HQWYP HADIHWDRWP MRGWURAIK' 7 &1V
$ XWRP DMS7HIEH2 [THBWRIWP  WHHIHG\WRD/$72 3

© HOHQRMBURYIAQ) | RUIXOUDQMHG GHIVHY SURFHEUY DOGWHIH RUH\ RX P XWDEBZ. \K | LAHQAMP HI RARHGHHWOY \MIG-USURFHEUAAR EH

FRP SBIMG GAUQ) (RUP DOBXMCHWKRAYR * 7& RQRUSURMRWHH SWDIRQWP H |, | \ RX KRGS\ RXU2 @1 RMVWKURXIK DEURNHU G-OBU FRP P HADD
EDON WKWWRP ST RURKHUGRP LQHH \ RX \KRXTS FROUGHADABRK HOMV P D UNXUH\ RX RVENHORMNRQZ W UASHRAR WHH FKOQIHR [ HUDQ® BHU
R @ VEH RHWHH SWDIRQWP HLQR G RAKFK HMV RWOGHU2 @1 RIM/RQ\ RUBHKDD RQRUSURR \WHH SILDNRQWP H 7HIGHY GRWVRP SBIAMG
RORUSURME  SP 1HZ <RN&IWWPH RQ ZIQEHAVHIDGEGOEGR QRHIHFW

, QOEAWRY \ RXP XWV
$ GHVHUPHWIEDMY U DD |RUKH2 @1 RMARWHH FKOQHDI HOADARIEH RHWHH SWDARQWP H RU

$  GHIYHUDWP HY FRQLUP DARQR WHERRN HOU WEQYHUR WH2 @1 RIMWIQRWHH FKOQHDIHAW DFFRXQADY 7& \WHERRN HON WM HJ
ICAOV DR Z W \WHOWUR \WDQP MBCRUDQ DI HWP HADIH

7KHWLP 2 DIHQAVP HADJH P HIQVDP HADJH \WIQP WWGE ' 7& \R DOGUHFHYHGE  WHH FKOQIHDJHADQG | RUP L) DSOWWR DERRN HW
FRQLUP DIRQ \KDAXBMAKDA 7 & KDVUHFHYHG DQH SUWOANGRZ BGIP HOAMKDAKHWIGHIQ) KROHUDIWHAREHERXQGE. WHEWHUR WP IWICDG
WDAZ HP D HI RIFHWHGWHUR WP LWECD) QWA KRTHJ

;1 \WHEIWWUR WP IWBOVMICHG B DSHYRQREHMDQWHUH IMMAHGKRGHUR 2 @1 RiW WHEOIWUR WP WRCP XWEHDHFRP SDQHGE DZ UMK
LQXKP HOAR WD HJRUH FKDQIHLOVDIW CARY TRP GXO H HRMMGE \WH UH) IWMUHG KRGHUZ LW WWHMLI QDMUH I XDIDQMHG R DQHDILEGILQXNRQ
7KH2 @1 RiWP XWEHHXERYHG RUDAARP SDQHGE. CESURSUDMSRZ HYR DNRUH |, QHWHUFDH WH2 @1 RWVP XWEHMIQGHGH CA® DVWHEP HR
0 WHIMMHGKROGHICSSHILYRQWH2 @1 RV

I \RHOWUR \WDQP MECRUDD 2 @51 RWRUSRZ HYR DMRGH DUHVLIGHGE, WKWK H HRARLY 0GP LQMDRLY JXDADDY DARCH VIQ | CPAR I LFHY
R FRISRIDIR)/RURKHY TR LODILGADY RUBSUMHBIYHFCSDAW WHHSHIROAKRXG\R IGAFDMZ KHOMIQQ) 8 QBWZ OYHGE XV SIRSHU
FMGHFH\DM CRRY \RXVR \KHUDAKRIN R AR CRAP XWEH\KEP (WG

%4 WOEHIQ) HIFK KRGHUZ LOU-SUAHIMR XVWWDAMP R RKHMLQIV WHSHYIRQLYGRARXUDH LADM WH1 HZ 1 RMVDMEHQ) CFTXUHGLOWHRG@Y
FRUHR BAMCHVR \WHSHIRQUFHYIQ) WHL HZ 1 RV Z KHKHURUGRARD/SHYRQLY \WH KRG DG QHWHWH KREHUGRAWHRKMHUSHYIRQKDY D)
DUDQIHP HOARUXQGHBOEQ) Z W D0 SHYRQWR SDMASDMIQWHAWIEXIROR WH1 HZ 1 RAV ( CFK EUR\HUGHDBUP XWAB-SUHAKDAMA QR
HYDIHGLQ DIGERVRNQMG\R HYDIHLQ DAMMEXIROR \WH1 HZ 1 R DQGHIFK BIR\HUG-DBUMDASFHYHYL HZ 1 RiWI RIWRZ QLFFRXQAQ
H AKOQIHIRJ2 @51 R/ Z KHMKRK 2 @51 RMZ HHOFTXUGE \KAK EIRNHUGHDBUD/DUAKOR P OUNHAP DN CRAVMAVRURKHDAC) CRAYMEY
P XWNGRZ GG HWDAZ LOCHIVHUDSURGHRMVIQFRQIHAIROZ W DQ. UADBIR \KFK 1 HZ 1 RV 3GDHUDG3M0R ' IMUEXNRY'

7KHP HRFGR GHIYHY R 2 @1 RMW GIWLYR \MIQP BCDQG DORNHUUTMXUHG GREXP HOVLY DY RAUHBRIRQDQG UM DOGWHGHIYHY Z L@EHGHP HG
P DEHRQ® XSRQOAMIOUFHSWRUFRQ LUP DIRQE\ \WHH FKDQIHDIHQW
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I \HGHIYHY VB, P OOZ HUFRP P HIGWDA RXOVHUHI MAMBG P DOSURSH® LQXUG Z W BMQUFHSWBTXHIAG , QDDA \ RX WKRXS DIRZ
X | LFLHQAMP HVR DXXUHWP HD GHIYHY + REHWAWMIGHIQ) WURIK' 7&1V$72 3 W MMP \KRXGOIBZ \I | LELHQAP HI RUFRP SBURQR WH$72 3
SR GAUQ) \WHQRIP DCEMQHVKRAYR * 7& RQVKAK GDM/

1 R2 @51 RV DIHMWVP HADIH/ GUWHYR WP IWERURKHUBTXUHG GREP HOMKRXGEEHVHARXY * HIYHY R D2 G51 R DIHMVP BRI/
GUWHYR WP IWICDGRKHUGRXP HOVP XWEHP DEHRWHH AOQHDIHOM RGHYP D DOR UXHWAKHUUASHRNHEURNHY G-DBLY FRP P HADD
EDQW WKWWARP STQHVRUGRP LGHAVAR H | HRKK \MIGHUI RVKEK KRGHY

1\ RX DWDBEHH LADORZ QHUZ KRH2 @1 RMVDHUIIMMIHGLOWH@P HR DEUR\HU G-DBU FRP P HIADCEDGN WKWWARP ST RURKHUGRP LGHH DQG
Z K \RWEHU\ RX VKRXGB SURP SV LQWIKFVARH U3 MG KRTH R WOGHURQ\ RAUBHKOD $ Q1 U IMMIHGKRGEH MDAV DSOMASIONY' 7&V$72 3
WP PD PONHERRN HQN GHIYHY R WH2 @1 RWE FDMQ) ' 78 RWEQI HAKH2 @51 RAVIQRWKHH F<OQIHDIHAN CFFRXQIT KHWG-UE\ D
KROHUR 2 @1 RAWV LFOAQ) SAKOQAMRWHGHIYHY R CODIHOAVP HADJHWURAIK' 781V$723 WK Z LAFRQANMMDQ D) P HONBAE HHO\KAK
KROHUDGG XVLQ DFFREXFHZ LK \WH\MIP VDG \XEMAAR \WH FROBMRO/AHWR W KHHO DG LOWHGWKUR WP LWED

$ @DENRY/DARWHYDIGW |RP  HLEDN WP HR WFHSNIQGZ IWGLY DR \WHWIGHHG2 @1 RM/Z LAEHGHAMP LGHGE. XVIQRXURB!
QAVFHIRY Z KIFK GHMP LCDIRQZ LOEHI LQDCDGGEQEQ) © HUAHYHWHIEVROWMUIKVR UVRNIQ DOG00OR @1 RM/GRADIGD \WEHIGRIM 2 G

1 RAWZ KIFK Ll DFRFBMG Z RX@ LOWHRSIQROR RXUFRXQHDEHXQIZ 1XO:  HOOR UAHYHWHIBROWMUIKWR Z DYHDQ LI XOUMEY RUFRGEWR)Y
R WOE-UDAR SOMEXTLR @1 RMY 2 XULQMSABNROR \WHWWLP VOQGFROAWR/R \KMYH FKOQIHR THJ LFOGQ) \WHIQAKPIRQYLOWHBWHUR

WEQP WD Z LOEH! LQDCDGG EQAQ) RQDUBOMEY 8 QBWZ DYHG 0 GH HAVRULLHI XOUAMEY LOFRIGHRIRDZ W WCHYR 2 @51 RM/P XWEHPXUG

Z WMQVKFK \WP HDVZ H\KDDGAMP LCH $ GRRXIK Z HIQMGWR QR \ RXR GH HAVRULLFI XOUMEVZ W UASHRARWIGYR 2 51 R QGRHR XV WH
H AOQHDHQAMRUDD RKHUSHIRQ\KDOEHXQEHIID) GANV\RJILYHCRMLIFDIROR GH HAVRULLII XTUMEVZ LW BASHPARWMIGHYR 2 @1 RV QRO
D) R \KMHP LGPUD) ACEON | RUDOUAR ILYHVKAK RIVLFDIRD 7HIGAYR 2 @1 RM/Z L@QRAEHGHP HE\R KDYHEHHDP DEHXQMDKAK LU XOUMEY
KDMHEHHQPUGRIZ OYHG $Q 2 @G1 RAVUFHYHGE WHH FKOQIHDI HQAKDADHQRAYDIGD \MIGHHG D06 DAR Z KUK WHGH HAVRULLU XTUMYA/KDYH
RAEHDPUGRUZ DYHEZ LOEHWMIHE Z IKRXAWRWR \KAK KRTEHUB, \WHH FKDQ) HDI HQAMXQBWRKHE MVHSURVG-GLOWHGIWUR \WIQWP LED

SURP SV | RTBZ QY WHH SUDIRQEMR \WHH AOQHRIHJ

$ GRRXIK Z HKDYHR SUAHQMBIQWR DT 2 @1 RMAKDADHQRAMGI-GLOWHH FKOQIHR | HURMR | LGAD U MADNRQBMP HOAR SHIP WIODY
R D) 2 @1 RMKDADHERAMGUHGLOWHH FKOHR 1 HJ Z HUMHYHWH U KWMOQRXURBIGVAUHIRY \R SXUKDHRUP DNHR THYIRUIQ 2 G51 RMW
D\MMHH SUDIRQEMR WHH FOQHR IHJ I URP WP HVRWP H \WURXIK RSHQP DUNHARUSUYDAD QHIRIDMGWIQLANRYY RHRUP RUHDEAUMRID

H AKOQIHRAMG-UR 1HY RURKHZ VH DVSHP WGE. @7 \WHLQE-OMUHIRYH.QQ) \WH1 RM/DQG RXURK-UG-EWDI UHP HOV ) RIBZ LQI FRQUKP P DIRQ
R WYVH FKOQIHR I HJWHWP VR DD \WAK SXUAKDHYRUR T HYFRXGB QL HUP DAUIDED |URP \WHWALP VR \KVH FKOQIHRITHU

BLICDMUH* XDUDQRHY
6LIDMIVRODGRUR WIQP MICRUDGRIFHR Z MG, OCP XWEHJIXOLIQMG XQBWARH2 @51 RMAKWHIGHIGI RUH FKOQIHDHWGHG

T B DUIIMMMGKRTHIR WH2 @1 RAMVZ KRKDVQRVRP SPIMGWHER HQN®(2 6SHAD0 WXDGH, QINKAIRYY RUP6SHADO HIMHY
, QMKRINRY/ ROWHGIWUR WP WID RU

1 IRAHOFRQWR DQ3 HNLEGILQINMANRY
| I DMAVRQDGIWUR WDQP IMBCRUDQRIVHR Z WGLLY. DCDHUHTXUUHG VR BHJI XDUDQAHS \KHIXOUDQAVP XWEHE, DQ3 HIJLEGILQAMIRY $Q

3 HDJLEGILOAMMWRG 1\ DR3 HDILEG I XOUDQRULQINRT P HAMY \WHUATXUHP HOVR \WH U MADUI RAWHL RMVZ MMQWHP HIQQI R 5 XB $G
XQE-UWH( [ FKDQIHS R
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YRR\ HOM 7DV HJ

7 KHH F<OQHDIHAZ LQP DNHDUTXHWYR HAEEDAK DQCFFRXQVRUWH2 @1 RM/DY 7& | RUSKERH/R \WHH AOQIHRIHUS Q | LOCADOQUANRD
WDAVDSOMASIOAY' 7& VM VWP P D P DNHERRN HMW GHIYHY R 2 @1 RWE FDMQ) ' 78 \RWIQM HAKRH2 @51 RAVIQR\WHH ROQHDIHON
CFFRXQADY 7& LQOFFREDGFHZ W' 7 &V SURFHBXUHI RV HU 7 KH SOMASDQAVKRXG QP MW IFR-BBFH\R 7 & DARUSUR AR WHH SILDARD
WP H ' 7& Z LOYHU\ \KYCFRHBIGFH H HAMDERRN HON MBI HUR \WHWOGHUHG2 @1 RIMVLQR \WHH FKDQI HD HOWWCFFRX QDY 78 DG\MHOVHDG
VRWHH FKOQHDIHQWRQ LUP DNRQR WLYERRN HOA WU HJ 7 KHFRQ LUP DIARQR! LY ERRN HU WM HUZ L@LFOXGHDQDIHMYP BRI HFRQLLP LY
WD 7 & KDVUHFHYHEDQH SUAWIANGRZ GEIP HOWURP \KLY SDUMYA SOQAKDYWLY SDUMA SOOMKDY UHFHYHG DG D) UHAR EHERXGGE. \WHOWHUR

WEQWP IWICDQG\WDAZ HP D HI RIFH\WHGWUR \MDQP ABCE) CLQWALY SDMA SOQN

" HIYHY R 1 H 1 RAVIKHGLQWHH AKOQIHR IHUP D EHHIHRMG\MURXIK ERRN HQW \MDQU HUDY 7& + RZ HYHU\RHOWWUR \NDQP SCRUDQ DI HW/
PHADIH Z MDD BTGV QDM XODQAYDQG ). RMHUBTXUHGGRAP HW P XWEHWDQP KGR DG UFHYHGE. \WHH RO HDIHOADAH
DEGHWOMGXQEHP? ([ AOQIHSJHON DARUSURMR\KHH SUDARQWP H

* HIYHY R GROP HOMIR' 7& IQOFFREDGFHZ W' 7 &V SURAHBUA GRAVCRIFRQANMM GHIYHY \R\KHH ROQJIHDIHOV

" HMP LCONRQR 9DIAW

© HZ LOGAMP LGHIQRXUNRBIGVAUIRQ DIDNXHMRY/ DARWHYDIAW |RP DOGHDIEMVR 2 @1 RMAMIGUHGI RUH FKOQIH 7 KIYQVFUAIRQH M/
RWHGHMP LCDIRQR DOTXHANRQYFRFHQQ) WHWP L) R UFHSWOGG CFA-BIIFHR WEHY 7 KRHGAMP [(DIRQ/Z LQEHI ((DODGAQAQ) © H
UAFLYHWKH U KVWR UMPADD. SDIMEX@LZ @1 RMQRABUIRSH® WIGHIHGRUR Z KLFK RUCFAHBBIFHP LIKWQRXUMGI P HWRURXUFRXQHIVIMGIP HOV
EHXQDZ 1XO: HOOR UAHYHWHUIKWR Z DYHDQ . GH HRVRULLLH XOUMEVRUFRQAMRQVR WHH FKOQHR | UDAR D) SOMEXOURTRMHWHUEH R
RUDNVMAWHH SILDNRQWP H LFOGQ) WHUIKWR Z CLYHWHICHII LE.QW R D) WOEHIQ) KREHJ 2 XULQMSUABMROR \WHWLP VOQG FRQGUR/R \WH

H AKOQHR HUDAR DD SOMAXOL2 @1 RMHWHUEH RHRUDWAHDSSTEDEGIH SWDARQWP H LFOXQQ) WHEIWUR WP IWECDOG\RHLQNKRNROAR
WHEWHUR \WIQP LINID\KDOEH | L(DODQGELQAQ) RODDEIMY 8 GBWZ OYHG 0Q GH HAWRULLIM XOUMVIQFRQIHAIRQZ WW\MIGHYR 2 51 RAV

P XWEHPXUHGZ WMQD W DRIEBISHIRGR WP H

1 HWHUZ H \WHH FKOQIHDHQWRUID) RMHUSHIRQZ LOEHXQGUD). GAWRJILYHQRIVIEDNRQR DQ GH HFAWRULLIBIXOUNW LQDQ WOE-UR 2 @1 RMW
0 RURYHU GH\NHUZ H \WHH AKOQHDIHQARUDD. RKMHUSHYROZ LQIGRXUDQ. QCELAW | RUI DAY WRILYHCRIVIFDIRYVR D0 GH HRARULLUKHI XU

$ FAFBVEGRHR 2 @1 RMW/IRJ( [ FKDQUH , WXDGFHR 1 HZ 1 RMY

8 SROWHWALP VDG EMPAR \WH FRQAURQVR WHH FKOQIHR | HJ Z HZ LODFA-BASURP S® D\WMHH SWDARQWP H DOR @51 RM/SURSH® \MIGHHG
© HZ LQWKHWH1 HZ 1 RMV/SURP Si® DWLAHH SIUDAROWP H ) RUSXSRAVR DQH FKOQIHR [ HU Z HZ L@EHGHP HEWR KDYHIFA-BMG SURSHD
WEHHG2 @1 RAVI RUH FKDQIHZ KHD DVDQG L Z HKDYHILYHQRUICRUZ UMK QRIFHVR \WHH FKDQ) HD HQAVZ W SURP SWZ UMKDFRQ LLUP DIRQR Q)
RUDORIFH

) RUHIFK 2 @1 RMOFAHBMG | RUH FKOQIH \WHKRTHUZ LOUFHYHD1 HZ 1 RMR WHFRWASRIEQ) VFUHY WD IMMIG XQEHAHE HXUMA/S FDYQ) D
SUCASOITP RXQWMDTCOR\KDNR WHKUHIGHIHG2 @1 RM 8 QG-UMH U MADARQUIKWDI BHP HAVZ HP D EHUHTXUHG\R P DNHOGAWRDOSD P HOVR
LOMPMNYRWHKREHYR WH2 @1 RM/XQEHUAURXP WEFH/ I \R\WWHWP L) R \WHH FKOQIHR 1 HU

,QDUPH IMMXOFHR 1 H. 1 RWIRRZ @1 RM/Z LQEHP DEHR® O\WMMP HY UWHFHSWA \WHH AKRBQIHDIHQAR

$  DRHWLFADMIRAH2 @1 R RUDWP HY ERRN HQU FRQLLP DIRQR WH2 @1 R/ LQR\KHH FKDQIH DI HMY CFFRXQADARHERRN HW
DOV HJI CROW
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t  DSIRH® FRP SBIMGOQGGO® H HXMSGIWUR WIQP IMBCRUDQDIHWVP HADIH DG
$  DORKHUUBTXUHGGRRP HOV

8 (CFFHBWGRUCROH FKOQIHG2 @1 RAWVZ LAOEHWMGHE SURP S® Z KR SHOHWRWHWIGHIQ) KRTHUR WH2 G1 RM/ , QWHFDHR 2 G1 RMW
WIEHIGE ERRN HQA WD HULQDFFREDGFHZ W WHERRN QU SURFHBXU GRFUEHG CERYH WHQRQH FKDQIHG2 @51 RMWVZ LOEHFBHEAWG\R )

CDFRRQIP DQEICHSZ W' 7& SURP S DNMMHH SILDARQRMAP LADNRQR \WHH FKDQIHRITHU

, OMHXMBD. P HOVRQWH1 HZ 1 RV

7KHL HZ 1 RAWZ LOBEHDUQMAWURP WHP RIBFHONEDM\R Z KUK LOMWKDY EHHDSOGROWH2 @1 RbYI RUZ KIFK WH Z HIHH FKDQIHG RUL
LOMBHD/RABHDSOGLOUASHWR \WH2 @1 RMY \MHDI URP WHEDMWH2 @1 RVZ HHILLIWWKHS $ FFREQIO UIIMMMGKRTHYR \WH1 HZ
1 RAVRQWH UHBY QARG CDMI RAKH LIYQMBAED P HIAEDMI RTBZ LQ) \WHFRP SOURQR \WHH AKOQIHR | HUZ LAUFHYHLOMBWIFRXG) | URP
WHCEDMWH2 @1 RbZ HHIMKHGRU L LOMBWKDY/DDHDE. BHYSOIGROWH2 @1 RV WHP RIBRHOAQAAMED P HQMEDMRQWH2 @1 RM/ 2 G

1 RAWCFAHBMS| RUH AOQIHZ LOA-DHWR CFFOHIQMMAVURP DOGCMAHEMR ARP SPURQR WHH FKOQIHR | HJ DG XSROWHFRQXP P DARQR \WH
H AOQIHR | HJ QR P RXQIZ LAEHSOIGIQUASHWR SUHYRXA® CARXHGLQMFNROWH2 @1 RMAKDADHH ADQIHGIRUL HZ 1 RMW

© WGUIZ Db LIKW
7HEUR 2 @1 RWP D EBHSIRHO Z WAIZ QDAY WHEHRH ~ SP 1 HZ <RIN&IWWP H RQWHH SUDARQEDMR \KHH AKDQIHRIHU
) RUDZ WG DOREHH I HAYHZ W BASHRAR 2 @1 R/ \WHH FKOQIHDIHWP XWABFHYHDZ UMK CQRIVHR Z MGLLY. DOEH RIHWHH SLLDARQWP H

GHIYHIGE KDQGRURYHQUIKVE FRAUHUDARHDGIHNIQAFDAGXQEHF? ([ AKDQIHSIHOWRUIQWHFDHR HI LEGIQANMIR)Y DSURSH®
MDOP G35 HIXHWD HADIH WURKIK' 7&V$723 AP $Q QRIFHR Z WNGLLY OCP XW

\GHALL\ WHCP HR WHSHIRO UH HUHG\R D/ARHG-SRIRU KDYQ) \MIGHHGWH2 @51 RMAREHZ WGLZ Q
GO \KH2 @51 RMAREHZ WGEY Q LFOQQ) FHWIFDMQ®P EHYDQGSUCASIIIP RQR \WH2 @51 RMY
FRQELQ DDA HYAWKDAKHKREHLYZ MKGLIY 1) IWHBRIROWR KDYHWH2 @1 RMH AOQIHS

RNHARDQDQRIFHWEOP WKG\MRIK ' 7&W$72 3 W WP EHVIQHGE \WHKRTHLQWH\OP HP DOGHUDARHRUILCDOLI QOMUHRQWWH
GUWHUR WP WICE, Z KLFK WWH2 @1 RMVZ HHWEHIG LGFOQQ) D) UHNXULHG WL DMUHI XOUIOMY RUBHOAFRP SOQHGE, GRYP HQV
R DU HMR KDYH\RHWAKWRHZ W UASHRAR WH2 @1 R/ U AUHWIQI HUR WH2 @1 RMWIQWHQP HR \WHSHYRQZ WNGIY Q) WH

WG DG
¥ S WHQEP HIQZ KIFK WH2 @1 RiDHUIMMBG L GLTHHNVURP WDAR \WHG-BRWRU

H =+ +H

| FHWIFDRY 1 RU2 @1 R/ KDYHEHHQ GHDYHHG RURKHZ VHIGQIVIHG VR WHH FKDQIH DI HQMKHD SURAMR\KHUHPDHR WHH FHWWLFDRY/ \WH

Z \WGIY 1Q) KRGHUP XVADOR \XEP IVWHVHIDOP BHYR \WH SDMPX@QURHILIFDMAR BHZ WG LY. QDG HSQRIAHR Z WGILY DY W MI QDM
JXDIDQMHG B DQHDI LEBILQANRQ XQBIWW WY KRTHULY BQHDI LEGI LOXMYANRY |, | 2 @1 R KDYHBHHQWGHIHG LQ DFFREDRHZ W WH SURRHGAUHIRU
ERRN HQNY DU HUGHRUBHGEHBZ. B RIVHR Z WWGUIY. BCP XWASHAI \WHQ@P HDQGQXP BHUR \WWH CFFRXQADAKH ERRN HQUY WD HUI CHAOW \REH
RFHAWSZ W \WHZ WG Q2 @1 RMY

$Q 2 G1 RWSIRHD Z WAL QZ [QEHGHP H5QRMR KDYHEHHD YDIGD WGHHGIRUH FKOQIH 1 HZ 1 RAWZ LOCRABHIMKHGLQH FKDQIHXQBWARH
2 @1 RMARZ WALY QDUHYDIGED UH\WMIGHHG 3URSHO Z \WWAILY Q2 @1 RM/P D EHUH\MIGUIGE | RIBRZ 1Q) WHSURRHGKUA GARUBHG XQEH P2
SURFHBUVIRUTHIGHIQ) CERYHDAID WP HDARUEH RIHWWHH SLUDARQWP H
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¢ HZ LOGAMP LCHDIXHXNRQYY D/AR\WWH YDIAW |RP DOGHIIHON LFXAQ) WP HR BHFHSWR (RIFHVR Z WA DO

&ROAMROMRWH( [ FKDQIH2 11HJ

1 REMWMEREQ) 0) RMHUSIRVIMRQ/R \WHH AOQIHRIHU RUDQ. H WOMRQR WHH FKOQIHR | HJ Z HZ LOQRABHUTNXUUHG\R CFR-BWRUH FKOQIH RO
H AKOQH 00 2 G1 RAVIRUD) 1H 1 RMW DG DVGAAUEHGEHBZ P D WP LDMWHH FKOQIHR | HJ Z KRMHURUGRAIQ 2 @51 RMVKDYHEHHD

DFAFBIMGI RUH FKOQH RUP D Z OYHDQ FREGWRQARRUCP HIG\WWHH ACQIHRITHULL DQ R \WHI RIZ 1Q) FROBMNRQYKDYRAFXUHGRUH MV

t

WHH\KDTRAXUD FKOQ HLQWHPXUBONQM SUABMROE. \WHWEH R WHG( & Z KLFK SHIP IWWH1 HZ 1 R/ IMKHSE SXUXOQAR WWH

H AKOQIHR | HUQH AKOQIHIR2 @1 RMAREHR | HHG| RUBOB! UART DOGRAHZ MHWIQIHWHGE, \WHKRTHY REHAXDQERNHU
GOBLYDGO0 KRTHZ KIFK LYDQDHLADM Z MKRXWARP SIDCFHZ W WH U LMADIRQ DQG SURSHRMY GHIVHY SURYMRQVR \WHEHRXUMAY
$ PWSURMGHG\WWDAKAK 1 HZ 1 R DUHCFTXUHGLOWHR A FRUHR XA KREHWBXMGHN DQG\KAK KRTHY KDYHQR DUDQIHP HYARU
XQEHMEOAQ) Z WD) SHIRQWR SDMASDMIQWHAMMEXNROR \WH1 HZ 1 R/

D) CRMRQRUSURAHHEQ) \KDTKDYHEH-DLOAMAG ROWU-DMIGLOD). FRAWRUE. RUBHRIHDD JRYHIP HOIODJHR RUERG NG \R
HOWQ P DNHLGICCRUGHD FRP SBURQR WHH FKOQHR | HURURKHZ [VHUHDMAY) \R\WHH FKDQIHR [ HU

D0 @ \NBMAM UXBIRUU-I XOMRQVKDTKDYH EHHD DERSWGE RUHIRMG Z KLFK Z RXGUDRIE® EHH SHAMEWR P SOURXUCELOW \R SURFHHG
Z \W\XFK H FKDQIHR [ HU

DEDINQ) P RDRUXP \KDOKDYHEHHGFDUWHGE 8 QWWGEVIAMY/| HHIDORUL HZ < RN 6 \BUM DAKRUMAY

WIGEQ) RQWH1 HZ <RINGVRAN ( [ FKDQIHRUHHID LOWHS QAMG6VBMYRYHUWH FRXQMIP DUNHAANKDTKDYHEHQ\WKSHIGHS RUD
P MIARQRQSUFH/I RAMRXUMIVIP SRHG B REHUR WHB( & RUDQ. RKHUIRYH.P HUBCDAKRUMY

DQDAN ROWHS QAMG6\VBM/ DORAEHIN RUAFDDMROR KRAMMEVRUCFWR WURIMP LOYROLQ) WHS QUMGE\BIMY RUDQ G-FOUDIRDE
\WHS QUMG6\BIM/R DQIRICHP HIHR RUZ DNKDGKOHRPXAWG

DWRS REHMKDTIKDHEHHDIWKHGE, WHGE( & RUDD WBMVARXUME/ DAKRUMY \XSHIEQ) \WHH | HRYHIHWR \WHUH MRDMRQ\WBIRP HOAR
Z KLFAK WMLV SURVSHRMV/LY D SOWRUSURAHHE.QIVAKDIGKDYH EHHDLQMDMG RU VR RUNGRZ BGIH \MU-DMIHE | RAKDABXSRHRUDQ
JRYH.CP HQBCCESURYDCKDY QRAEHHREMICHS Z KUFK CSURYDOLY GHHP HEQHHAOY | RAMHARQMP P DIRQR WHH FKOQIHR I HJ RU

) ACQYH RUD) GHYHESP HQAQYROMQ) DSIREHRAIYHAKDQIH LORXUBXMQHW RUILGDGADODH OWRUD). R RANKEMADUH/KDVRAPAUG
Z KIFK LVRUP D EHDGYHYHWR XVRUZ HWKDEIKDYHEHRP HIZ DUHR | CRAMKDADYHRUP D KDYHOQDGYHYHLP STRARQ\KH YODHR \WH2 @
1 RAWVRUKHL HZ 1 RV Z KIFK P DNAVIWCDGYMEGIR SURFHHG Z \\RHH FKDQIHR | HU Z W WHDFR-BFHR 2 @1 RMVIRUH FKDQIHRU
Z \WWHH FKOQHR 2 @1 RWIRUL HZ 1 RMW

| ZHUDRIED GHMP LHWDAIQ R \WHIRFIRQ) HYHIVRUFRBWRQ/KDYRAFXUHGRUH MV Z HP DL \KEVPAR CSSCFLEGIQY. \MUP LCDMWH
H AKOQIHR | HU Z KHMHURUGRAID. 2 @51 RIWKDYHEHHQOFR-BWAGI RUH AKOQIH RUP DL Z DYHDQ \KFK FREGWRQRURKHZ VHIP HIGWHWLP VR \KH
H AOQIHR QD) WAS-FAVBEDHUDG2 ([ SILDIRY ( [ WMRQDGS P HIGP HOVCERYH

1 DQ R \WHIERYHHYHOVRIPXU Z HP D

t
t

WP LCDMWHH FKOQHR | HUDQGSURP S WM QDIDMEHHG2 @1 RMAR\MIGHIQ) KRTHY

FRP SBWMDQG RUH \WG\WHH FKOQHR [ HJDGG \KEMRAR\ RXUZ LWKGLY DOWKW UABQ DIDAMGHIHG2 @1 RM/XQMDKHH MGG
H AKOQIHR [ HH S
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¥ P HGWHWP VR \WHH FKDQIHR THJ RU

$ ZOYHDQ XQDMHGFROAURQDG \KEVRAR DD WU HOWRH \MIG\WHSHIRGR WP HOAUQ) Z KIFK WHH FKOQIHR | HULVRSHD
FRP SBIM\WHH ADQIHRIHU

: HP D' DAVHYMHHFRQEWRYYZ W UASHPARWHH FKOQIHR T HJWIDEBWR WHALRXP WIFH/JIINGQ) IMHRWH $ GFREEWRQARWWHH FKOQIH
RIHJ REHAWDQ\WWRHG-BHIGHOAKSRQUAFHSR GHAHWOLY JRYH.GP HUWESURYDY P XWEH\DIM LHGRUZ OYHSE. XVEH RHWHH SWDIROR WH

H AGQHRIH: HPD ZOYHOI) FROBURQLOZ KRBIRUIQSIVDAID WP HIQRXUBDRIEGIGVHIRY 2 XUl DOUHRH HAVHRUWKWXQEH) R
WHCERYHAURXP WIGRHY GR/CQRAB-BAHADZ YHUR WHHUWIKW ( DK WKWYDQRYRQ) WKAKDAP D EHDAMHWWGDAIQ WP H $Q GHMP LQDIRQ

B XVARFHOQ WHFRQAUWRY GAAUEHG CERYHZ LOEHI LDCDOGELQAQ) XSRQDUSIMAY

| DZ DYHUFRQAMAM/ DP DMIDCAKOQIHVR \WHH FKOQIHR 1 HU Z HZ LOBURP S® QVFRHWHZ OYHUB P HIQVR DSURSHRMVAKSSBP HOT KH
SUIRS-FMAKSSBP HIZ LOEHAWIEXME\R\WH U MAMM-GKREHYR WH2 @1 RMY ' HSHIEQ) XSROWHMIQULEDGFHR \KHZ CYHUDQG\WHP DOHUR
AVFRKHRWHUHMMM-GKREHY ZHP D H \WIGWHH FKDQHR I HJIRUDSHIRGR ILYHEXMGHV @ V L WHH FKDQIHR | HUZ RXGBRKHEZ IVHH SLUH

GUQY WHILYHBMQHAW @, SHIRG

5HOBVR 1H 1 RW

YDHEROIQMBABIR/E. WHWEH R WHB( & DVGHRIEHELQGR CRARD GIAY IMAHG\R LG SOMHAKDADHCRAMHDAMGR XV Z HEHIHYHWDAL H
1 RAVIWKHGLOWHH FKOQIHR T HULQH AKOQIHIRUZ @1 RAVP D BHRIHBGI RIUADB! WRGRURKHEZ MHWIQMHBGE KREHYR \WHL HZ 1 R
Z NKRXWARP SIDQFHZ LW \KH U DNRQ DG SIRSHRMY GHIVHY . SURVIMRQVR \KHBHEXUMEYS PAML

\WH1 HZ 1 RM/DHIFTXUGLIOWHR BN FRUHR \WHKREH/BMQHY
\KHKRTHYKDYH QR DUDQI HP HUWRUXQGHINEQ) Z W DR SHYRQWR SDMASDMIQWHGMMEXWRQR \WH1 HZ 1 R/
\KHKRTHYDHGRV DDA R RAYVZ MMQWHP HIQQI R 5XB1 XQEHMHGEHRXUMAVS PADQG

\KHKRTHY DHGRAEIR\HUG-DBLY Z KR SXUKDHG2 @1 RMVGLHAD 1URP XV RUMADBISXOKOQMRS XB1  $ RUDQ RKHUDYDMEG!
H HP SWRQXQEHAMHEHRXUMA/S FW

+ RZ HYHU\WH6 (& KDVCRWRQUGHIHG\WHH AOQIHR | HUGHAUEHGLOWLY SLRSHRMYLOWHFRQA WR DGR CRIRQ G 7 KHWE R \WHB( & P D GRW
P DNHDMP LOUGHMP LODNRQZ W BASHRARWHH FKOQIHR | HUDVLQWHRAHUALURXP WG ( DFK KREHUZ KRZ MKHAR H FKOQIH2 @1 RMWVIRUL HZ
1 RAWVZ LEOEHUTXUHGAR U-BUAHAKDAMWP HAMKHUTXUHP HOVOERYH

H =+ +H

$Q KREHUZ KRLYDQOILIDMR RAYRUZ KR IQMIB/\R SDMASDMIQWHH AKDQIHR T HJ RAMHSXSRHR QUMEXIMY 1 HZ 1 RMW/RUDD. BIRNHUGDBU
Z KRSXUKDHG2 @1 RWAUHA® |URP XVI RUHDBISUKOQARS X $ RUDQ RMHUDYDIMEBIH HP SWRQXQGHMHEHRXUMAY/S FW

1 FDOQRAMD RQWHIOSSOFCEGIQMSHIMRY/R WHWEH R \WHE( & P HMRGHGERYH
i ZLORNEHSHP WGRUHNBG\R \WIEHH2 @1 RMWVIQWHH FKOQIHR IHJ OOG
T PXWWRP SO Z LMK \WHUH MIDNRQ DG SURGHRMYGHIYHY WXL HOVR WHEHPXUMEYS FAQFRIGHRNRDZ WD) UADBIMDQLANRY

( K BIRNHUG-DBUWDNHHYHYL HZ 1 RV I RUWRZ QCFFRXQABXWXCQAR\WHH ROQJHR T HUP XWANRZ GIHE ZD R GIWUR WP WBDKDAW
Z LO@OGHDYHUDSIRSHRMVIQFRIHANRQZ W DR URVOBIR WK1 HZ 1 RMV 7 KHOWHUR \WDQP INEDXIMV\KDAR. \ROANQRZ GEILQ) DGR GHIYHUIQ) D
SIRGHRAXY \KFK BIR\HUGDBUZ LOQRNEHGHP HGWR D3P VWKDNWADQ3 XQEHZ U Z MNIQWHP HQQJ R WH6E HRXAUMA/S PABGDH
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UDG3@OR ' MUBXIRY $ BIR\HUGDBUP D XVHWWLYSURSHRMY DVIVP D EHEP HIG-GRUVKSSBP HOAGI URP \IP HVRWP H LQFRQQHARQZ LK \KH
UVADBVR 1 HZ 1 RM/UFHYHELOH AOQIHIRU2 @51 RAVWDAKHEURN-UGDBUDFTXUHG D/DUAKOR P DNAP NG RURKHMEGAQ) DR $ Q
KROH WD DEURNHUG-DBUSDMASDI) LOWHH FKOQJHR |THUP XWCRNA \WHH FKOQIH DI HOADAKHWBSKRGHQ® EHMAVR W LOWHHFRHE GIWL
R QP WECDOGP XWWERP SO Z LW \KHSURFHEUY RUEURNHUG-DBLY SOMASDY LOWHH AKOQIHRIHY: HKDYH@RAMDMIGIQR Q) DUDQIHP HWRU
XQEHWIEQ) Z WD) SHYRQW GMMEXMKHL HZ 1 RAWVR EHUFHYHGLOWHH AKOQHR 1HJ

, QOEAWRY R FRP SO Z W WBMVHEXUMEV@Y V WH1 HZ 1 RMW/P D RABHR | HFGRARGLOD) WEBMXQDWWKH  KDYHEHHQ U MG RUDXOR LHG I RU
\DBILQVKAK WBAMRUDQH HP SINRQIURP UHI IMADNRQ RUTXDM LEDNRY Z 1AW Z KLFK \IHUHKDY EHHQFRP SIDQFH LVDYDME®! 7 KHR | HUDQG\OBIR \KH1 HZ

1 RAVWRSE TXOO LHGLQAMMRICEN HY D/GHIGGXQEEHSX®  $ R WHEHRUMAYS FAMYIHHID H HP SWURP UIIMADIRQRUTXOM LFDARQ XU
WHWBMHDUME/@Z V © HRXUHQ® CRRAQMG\R UIMMRUDON WHVOBIR 1 HZ 1 RW/IQOQD WEMZ KHIHDQH HP SWRQIURP UHIMDNRQRU
TXON LEDNROLY WHNXUHE DG QRADYD.OE®

( [ FRDQIHS JHQW
7KHYDONR 1 HZ <RINO HIRQKDYEHHDCESRQMS DAKHH KO HDIHQNVRAWHH FKDQIHR [ HU

4 XHWNRQ/ DG WAV RUDADMEZRH DG UATXHWVI RUDGAWRDOFRSIHVR WY SUIRGHRMYRUR WHGIWUR WEQP IWIDKRX TS EHALHANG\R WH
H AKOQYHDIHQADY | RTBZ V

% (PDOO % 7THBSKRH
&7B5(25*B31,7B148,5,(6# EQ AP

$ @H HAKMG GIWLYR QP IWBCDQG0Q RKHJUHTXUUHG GRAXP HQIWVKRX@ BH GHDYHHE R \WHH  R<BQI H DI HONDMH DE3HN\RNVRIN EHBZ

% +DQGRUZ YH.QIKW HIVHY 7R&RQLLP B\ 7HBEKRH
7KHYONR 1 HZ <RINO HIRQ
&RSRIDM7 DMV
5 RWBWHIAG XM
3WMEXUK 35
$WQ &7 5HRJ 6DHDEDANRYIE

C(1,9(5<2) 7+( 1 (77(52) 758160 ,77$/ 72$1$' ' 5(6627+(57+$1 $66(7)257+ $UR9( ' 2(6127 &2167,787( $
9%/, ' (1,9(5<2) 7+( /(77(52) 75$160 ,77$/

) HVDQG( [ SHH

7KHH SHOHVR \RTAMCY \WMEHY SXOXOQARMYH FKOQHR | HUZ L@EHSOGE XV : HKDYHDIWHEWR SD. \WHH FKDQIHD HQAWB DRIEBIDG
PP DY 1HI RIMWNHYFHYDQGZ LOUHP EXUHIWRWUHDRIEGIRMR SRANHW SHOHVIQFRQGHARQZ W \WHH AKDQIHRIHU:  HZ LODOR SO
ELR\HDIHKRXHY DQG RKHUPWRADDY QRP LGHY DG LGADUHARHUDRIEGIRWR SRANHAW SHOHVIGRUWHGE! \WHP LOIRZ DEQ) FRIHVR \MLY
SIRGHRMY DG UHDME GRAXP HQMRWHEHCH LADORZ GHYR 2 @1 R/ DOGLQKDQEIR) RAMWQEHIQ) | RAKHUPXWEP HY © HZ LOGRAP DNHDQ

SD P HAR ELR\HY G-OBLYRURKHYNRIFMG) CAH-BEAHVR \WHH FKDQIHR [ HU

+ ROHYZ KR\WIGHAHLUZ @1 RWI RUH AKOQIHZ LORAEHREQIDMG\R SD DY WM HAR] H/RQWHH AOQIH | KRZ HYHU L HZ 1 RAMWVOUHR EH
GHIYHIGWR RUDHWR EHMK-GLOWHQP HR 0 SHYRQRKMHWDWHUH MAMMGKRTHUR WH2 @1 RMAMIGHHG RULL DWIQUHAY LVLP SRHGIRU
D0 UDRORKHMDOWHH FKOQHR 2 @1 RMVIQARIGHANRDZ M \WHH FKOQIHR [ HJWHQWWHIP RXQAR D KA DM HAG HY Z KHMHULP SRS
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ROWHUIIMMIGKREHURUI) RMHUSHIRYY Z LOEHSD CEGIE \WHWIGHIQ) KRG, | \DIMCARY HIGHFHR SD P HOWR \KFK\B H/RUH HP SURQ
WHH URP LV CRAKEP [WHGZ L \WHBWHUR \WDQWP WED\WHIP RXQAR \XFK WO HAR] HY/Z LQEHELGGAUHR® \R VKA WIGHIQ KRTHJ

7WIDQMHI7O WY
© HZ @D DOADQMHA Y Ul 0 CSSTFEGNR\WHH AKOQIHR 2 @1 RMVXQEHMWHH FKOQIHR | HJ 7 KHWOGHIQ) KRTHJ KRZ HYHU Z LQEHUWTXUBG

RSD 00 WDQHAM HY Z KHKHULP SRHGROWHUH MABGKRTEHURUDD RKM-USHYRD UL DWIQIHAS LVLP SRHGIRUI). UDRQRKHWDQWWH
H AOQHR 2 @1 RMWVXQGHMHH AOQHRIHJ

&RQHTXHIAHVR ) DIOUHWR ( [ FKDQUH2 @1 RMY/

+ROHYZ KRGMUIHWR\WWEHUMWHUZ @1 RM/IQH ROQIHIRUL HZ 1 R UH IWLHG XQEHH 6 HRXUMHY/S RVKRX@GDERZ. K | LHHQAMP HVRHQUKUH
WP HY GHIYHY 1 HWHMHH FKBQIHDIHQNRUZ HOHXQAHUD) GAMW \RJILYHQRIVLIFDARQR - GH HAWRULLFI XOUMHY Z LW IRSHRAR\KRHWIGHYR 2 @
1 RiWIRUH FKDQIH

2 @1 RMAKDADH QRAMGIHG RUDH\WMGHIHG EXVWIRNFRHBMG Z LD | RTFZ LQ) \WHFRP SBURQR WHH FKOQIHR | HJ FRQIMXH\R EHVVEMRAAR \KH
SIRVIMRVLQWHLQGHMHIRYHQQ) \WH1 RAVU-DEQ) \WHWDQM HUDGGH ACQIHR WH2 @1 RIM/DQGWHH MY UMWMANRQ/ROWDO! HAHVRILO
WHBIHIGROWH2 @1 REMAHVRIK LOWHLQG-MUHI ROWHL RV ( [ F-BWQQP WGP WIFHYZ W UASHRAR\SHALLEWSH/R KRGHYR 2 G

1 RAV Z HZ L@KDYHQR | XUHURED) DARQWR SURYLGH! RAWHU-I MADMRQ XQGHMHE HEXUMEVS PAR \KAK 2 @51 RV , QIHIHIDD2 @51 RM/ XQBW

U IMAMB-GXQEHMHGHRAUMEVS FAP D RABHR | HFGRARGH A-SVEXWXOQAR DQH HP SWRQIURP RUQDWEQIRMR) CRAKEMPAR WHGEHDUMEVS PV
DOG DSSOFEGIIBMV-RXUME/ @Y V

;. HERRAWPAUWHO® CONASDMKDIZ HZ LEOENHDD CRIRQWR U IMAKH2 @1 RIM/XQEHAHG HRXUMEVS PARUXQE-UDD. WBMVHPXUMEV@Y V 8 SR
FRP SBURQR WHH FKOQHR | HJ KREHYR WH2 @1 RAMVZ LOGRAEHHIMBGWR DD | XUAHUUH RDNRQ UL KW XQG-UMH U LRDARQ UL KW DI UHHP HQW
H A-B/WQE-UIP WG FLUPP WBGFHY

) RUHORK\HIH/R 1 RiW KRGHYR WH1 HZ 1 RWVR XK VAU IWXHGLQWHH FKBQIHRITHU Q) 2 @1 RWVR XK VHIHY Z KIFK UHP DQRXWNRE Q)
D\WUARP SBINRQR WHH FKDQIHR | HJ DG WHSUHRAO IMMXHG1 RWVR XK VHIHY Z LOYRMWRI HKHUDY DMQI GIFDW I RUSKUBRHR GAMP 1QQ)
Z KHKHJKRGHYR WHUWHDAMSHA-QEIHR - \WH FOWKDYHWENHQ FHMOQ CRNRQV RUH HIAMHG FHYS QUL KW XQGHMH LQG-QMUHIRYHQIQ) \WH1 R

$ FFRXQAQ) 7 UHDR HOW

© HZ IQUFRG\WHL HZ 1 RAVDARHVIP HFDW 1Q) YOOHDAKH2 @1 RV D/UH GRAMGLORXUIFFRXQIY) UFRB/ROWHEMR WHH FKOQIH
$ FFRAEQIO Z HZ LORNIFRIQ] HOQ JOQRUGWI RUFFRXQIY) SXERHY 7 KHFRWDARADAGZ W WHH FKOQIHR | HUZ L@EHH SHOHGDVLGRAUG

2 WHJ

3OMASDIRQLQWHH FKDQIHR [ HULY YROQEY  DQG\ RX \KRXTS FROUGHUFIUH X Z KHKHAR CFR-BAK RX CUH XU HG\R FRQOKOV RXUI LCDGALDCDGG Y
DOMARYIQP INQJ \ RAURZ QG-AMRQRQZ KDAFMRQ\R\INH
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' (68&5,37,212) 127(6

,QWY' HAUSIROR 1 RV WHWP V3 WKHU 3ZH 32XV D52 RXU UHHURQD \R&KHIHH( GHJ\ ,F DOGQRARDQ R IWEXEMADUH/RUS [ LIDM/
7KHUSIMMIMGKRE-UR DQRM HFK D3+ ROH)  Z LOEHWDME DAKHRZ GUR IWRUDEBXERAY 2 QD UDIMMIG+ RTHYZ LOKDYHUI KW XQEHNH
LQEHQMUH <RX FOQILGGWHCH IQWRQ/R . YOURXVAMIP VXVHGLOWLY GAAUSWROXQGH P2 * HIQURY EHBZ

© HIMKHG\NH2 @1 RV SXUUXOQMR COLQEHOMH ADAGDY/R 0 DK EHE HOWH, WXHUDQG 7 KHYONR 1 HZ <RINO HIRQ D/WKWRH \KH
37OMMH  D/AKSSEP HOMGE: \KHI LLWYXSSOP HOBOQG-QMHHAIEDKIQ) WH 2 @1 RW AAGDV/R 0 DK EHE HOWH, WXHUDGG \WH
7U0MAH DQGE. WHVHFRQG\XSSBP HQBOLQG-OMHHMIEDKIQ) WH 2 @1 RMW GDAMGDVR 0 DK EHE HHOWH, WXHUDGG\WWH7 U

FRODAIVHD WH3LQE-OMH  7KHWWP VR \WH1 RV IGFOGHWWRHVANR W LOWHLQGE-MUH
7KHIRGBZ 1Y GARUSIRQLYDVXP P DY R WHP DMIDOAMP VR WHLGEHMM , WERY QRAKRZ HYH UABMWHLQGHMUHLQ WM <RX KRXG UG

WHLQEHDMUHBHFDAOHIWARQELQY DEAUMRDO.Q R P DINRQ DG EHFDAVH DG QRAKMY GAAUSIIRD GH GHA RAUWIKWDYD+ R &RSHVR WHLQE-DMUH
KDYHEHHDI LBGZ W \KH6 ( & DUGZ L@EHP DEHDYDMEGI DAHVRIN XQEHP: KHIH<RX &DQ) 1QGO0 RUH, QRP DIRY'

%UH ' HAUSWROR 1 RMV

7KH1 RMW

i DHIHHIOHIRIXQXER BCDM REQIDARQY/R \WH, WXHU DGNGQ) HIXOD LQUIKWR SD P HAZ 1\ DTRKHUH MY DOG | XUWUHVHIRU
XQMERAMIQE-EMIHVR WH, WKHJ

$  UONVHIRUQUIKWR SD P HAR DG XMHREQIDARQVR \WH, WXHAKDATLH BY \WHUWLP V H SUAAO \KER BDMEIQUIKWR SD P HAWR
\WH1 RMW

T DHHIHAYHD WEREMWRD) FRXUGIQE-EWEHVR WH, WXHARWHH \WOAR \WWHYDOHR WHFRIDMIDHRXUQ) KK
LQE-EWEHW

$ ZHHMX-GLOODDIIUIDMSUCASITP RQIR IR0MH 1 RM/OBG IROMH  1RA

T DHKAXDD \KERGCDME\R DTH (M) DG XMUHICE.OMNYDOG SUH HIMGHIXW R 6XEMADUH/R \WH, WXHAKDADHRGXEMGDY
* XDUIDRY

PDMHRO-XD IROH 1 RAV OG-XO IRMH  1RAV

$  ZHHMX-GIQPIQP XP GHRP LDIRQ/R DOGLOAM TP XQAISBVR LOH FHW\KHIR

1 BDUQMAMDAIQDIQMODMR IROKH  1RM DG IROKH 1R DG

t

DUHUGHHP CEGIDAIQ. WP HDARXURSIWRQ DAHUHE-P SMRQSUFHVGHAUBHGEHBZ. XQGHLP? 2 SWRIDCE HIHP SIRY’

(OKRWH  1RM/DGWH 1 RAVARQUMYAMDVHINVR GHEWHRXUMIA/XQEHMHLQEHIMUH 7 KHLQEHOMUHGRAVQRAP WWKHIP RQR G-BW
VHRXUMIVZ HP D DKHXQEMHLGEHMUHI URP WP HVRWP HLQRGHRUP RIAVHIHY © HP D LOWHI XWMUH L\ XH DEEANRDOGHEWHRXUMAY/ XQEHWH
LQEHOMAHLQ DEAMWROVR\KHL R

3UGASDO0 DMUW DQG, QMHIV

TKH, WKHUMMGWH 1 RM/IQDQDIJ W DMSUCRSDOP RXQIR 7KH 1 RM/Z LGP DXMHRQ-XD 7 KH, WKHUWAKHG
WH 1 RM/IQDQDIIUIDMSUCHSDIP RQW 7KH 1 RM/Z LGP DXMHRQ-XD 7KH, WKHUP D MKHDGAMRIOL R
[URP WP HVRWP HONAMKLYR | HUIQ) XQEHAHLGEHXMUHZ LWRXCRIFHR RUFRQHQMR \WH-+ RTHY 6XFK DEAWREOL RM/P D KDYHWH
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\CP HWMP V H AHBWRWHMKHEDM LWKHSUFHDGE LOVRP HFDAY \KH QWO QAUAMIFROCOEDM DOGWHI LYQABED, P HWEDM DAKHL RMY

RIHIGKHIE DXGH A-BADVRKNHZ MHSURNG-GLOWHLQE-OMHZ LOEHWDMGD/DMQIGIVAINVZ BWWH - 1RM/RUAKH 1 R DvOSSOFCEG

| RUDEBXUSRA XQEHMHLQGHMUH LGFOAQ) Z DYHY TP HIEP HON UHE-P SWRQVOGR | HYAVR SXUKDH SURVIGHG\WWDA! \WHDGAMRIOL RAMVDHGRNV

I XQILEGIZ W WH1 RMVI RUS QAMGEVBIMY/| HEHIDOGFRP VI SXUSRVHY \KAK DEAURI0L RAVZ LOKDYHDVFSOUDMES 6,3 QP BHUS GBWRNHE VH

\GHAILHE ROKHFRQM WHTXUURKHZ VH UH HMGAHARS 1 RAV | RUDEBXSRAVR WHLQE-OMUHOGGWLY?' HAUSWROR 1 RM/ LGFOGHDQ KK

DEAURIOL RAVWKDATUHCRMITD DWKHG 7 KH, WKHLZ L@MXHOQD DEAWRIOL RAVIQP LQP XP GHIRP L(DIRQVR DOGLQAIUICP XAISBVR
LOH FHWKHIR

7 KHLGGEHQMBDOR SHP IWWKH, WXHR GALI CDMKHP DXUMY GDM LQMIANDM ROMRIOUHIP SNRQSIRYIMRQY DG RKHMLP VOG FROGWRY/
CESOFCEGIWR RIMHUVAINVR DEAWRIOL RMY Z KIFK P D @lHHUIURP \WH\MIP \VDQG FROAWRQY CSSTECEGRWH L RV IMKHGROWH, WKH' DM

$ GAMRIIOL RMARDIGL HUZ LW UASHRAR P DXUNY CDM LOMMWDM ROMRIOUHE-P SIRQSIRYIMRYY RKHAMP VDG FRIAWRRURKHE I URP \KH
1 RAVIWKHGROWH, WxH' DMZ L@FRQANMMMD G HIHWHIRYI URP \MAK LQANIOL R/

QMIWVRQWH 1 RWIOFFUHVDAKHUDAMR SHDXRE QMMWOWH 1 RM/LYVSD CEGIVHP LMD LQDWHIWRY-DMY DG
X0 R HRK\ HUFRP P HAQ RQ-XO RWH+ REHYR UFRGR \WRH1 RM/DAKHFRHR BXMHVROWHLP P HADMY SUHHRHAQ
-OQMY  RUXO  DVOSSTFED! , QMMWRQWH 1 RMWIFFUHVDAKHUDAMR SHUODE ,QMAWRQWH 1 RAVLYSD CEG

\FP OO IQOWOWRY-0QMY  OG-X® R HFK\ HUFRP P HAQ RQ-XO \RWH+ REHYR UFREGR WRH1 RM/DAKHFRHR

BEMHVRQWHLP P HADMY SHAHAQ) -DX0Y RU-X®  DVCSSTHE®I

, QMIAMROWH1 RIM/DFFXHV | URP WHP RIBFHWEDMVR Z KUK LQAUMWKDYEHRSOGRU L (RIQMIMWKDVEHHRSOG |URP DGLFOGQ) \WHIMKHEM
R WH1 RM , QMAWRQWHL RAVLVFRP SIMGRQWHEDIVR D @) \ HIUFRP SUMGR EHOH @ P RQMYV

SUCASICR SUPLP U O DOGLOMIMROWH1 RM/DHSD CEGIDAKHR I LFHRUDJHA R WH, WxHUP DQEGHS | RAVKAK SXERHRU DAKHRSIROR
WH, WKHU SO P HOAR LQMIAWP D EHP DGHE AKHAN P DBG\RWKH-+ REHYR WH1 RM/DAKHUUASHRMYHDEEHMAAHVRIN LOWHU MAUR + REHY
SIRVIGHGWDADDED, P HOVR SUCASCOSUP P Ll D) DOGLOMIWZ LW UASHRAR \WH1 RMVUSUVHOAGE. RIHRUP RIAJEEDOL R U IMAMIHGLOWH
@PHR RUKHBE ' 7& RIWGRP LGHHZ LQEHP ODGHE Z LWHWDQM HUR [P P HADMY DYDLOEGH XQB/MNRWWHIFFRXQMSHALEGE. WH+ RTHURU+ RTHY
WHIR 8 QMRKHZ MHGMIDMGE WH, WXHU \WH, WXHIVR I IFHRUDIHR. Z LOEHWHR I LEHR WH7 DOMAHP DQEICHS | ROAVKFK SR |, | WHGH
@DMIRUD) SD P HOAQUASR WH1 RMVLYQRADYSMGHY D DAKHSTFHDAZ KIFK \KFK SD P HOWGHWR EHSOG \WH+ REHAHIR Z LORAEH
HMYBGWRSD P HIR \WHDP RQMGHXQMDKHH WXFFHHAQ) %MW D DAVKAK SOFH DQGZ LORAEHHNBG\R DD LOMIMRIRKHUSD, P HQADVD
UVAXKOR D KK GHD

5 DONQJ
7TKH1 HZ 1 RWZ IOEHVHRQRXQHRXUHGREQIDINRQVR WH, WXHUDQG

i ZLOWNVHIRUQUIKWR SD P HYAR DO XWUHREQIDARQ/R \WH, WXHAMDADAH B\ WHUMP V H SUAWO WERB@DAMLQWIKR
SD P HYWR\KH1 RM/DQG SOLSDWK LQUIKWR SO P HAZ W DTH MY DOG | XUMUHVHIRUREQIDARQV/R \RH, WXHAKDALHQRAR
WERAQM (FOAQI WH  &KHIHHEHIRUL RWDGWH  &KHIHHEHIRUL R/

¥ ZI@EHHIHAWHD \XERBMMSWR D) VHRXUBHGEEWR WH, WWXHU VR WHH \WOAR - \KH FRADM IDOVHRXUIQ) \XFK GHEWDQG
t Z IO@EHWKRAMIDD XERGCDMS VR DDICH QWY DG SHHHGHIXW R 6 XEMADIH/R - WH, WXHMDNDHQRSXEMGDY * XDIQRY

$ @R RXUP DAMUDCRSHDNRQ/ DUHFRIBAM\MRKIK RXUB XEMADUH/DG\WHL HZ. 1 RM/Z LORAEHIXDIOM-GE D) R RXUBXEMADUH/ REHADIDLO
WHRLRXP WIFH/ GAAUEHG XQEHP & RYHIDQW ) XUMUHEXEMADY
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* XDUIQRY &@P VR FUEWRYR GRQJXDIQRUGXEMADUHY LGFOGQ) WIEHFUEWY DG FHARYKREQ) IGEEWMIHWR KK 6XEMADIHY 006

FOIP VR KREHYR SUHHHGMERNR \XFK 6XEMAEDUHY JHHIDED Z L@KDHSURIMN Z W UASHRAR WHDWHNVDQGHIQQIVR \KAK 6XEMADUH/RYHJ

WHFDP VR RUFBHEVRY LGFOQQ) KREHYR WH1 HZ 1 RMY $ FRAQIO \WH1 HZ. 1 RMWZ LOEHVKRMDD \NERBDAMWR FHIRY LGFOAQ)

WECHFUHAVRY DOGKREHYR SUHHIFGWEN U D) R RUGRQ JXDUDQRUGXEMADUHY $ VR -XCH WH, WKHUKOGOSSWY lPDMY  BLARD

R IGEEWEHW DOR Z KIFK Z DAHIRU XQKER BCDM DIGXQHXUHGLQE-BMIHN $ VR -XCH RXUKEMADUH/KOGCSSUR P DM
BAROR LQG-BMIHN DGR MKHE DG RAMBIEQ) SUH HIUHGRAN

$ ARRXIK WH , WXHILY UHNXUUHG\R FRP SO Z W \WHFRYHDQABHRUBHG EHBZ. XQAHMWHFDBWRQ32  &RYHIDQN? / LP MBWRQRY/ LHYY WH, WXHUDQGRXU
6XEMADIHY LFOAQ) ) 6XEMADY UHNXUWGWR SIRNGHDEXEMGDY * XM DVGHIGHSEHBZ - KDYHWHCHOW WRLPXUBQXQIP WGP RXQAR

,QE-BMIHN DOR ZKIFKP D BEHWRXUG 7 KHIGEHMHDOR GRYQRATP MKHIP RXQAR ICELOWNANKDADHRVRQUGHIG, QB-BAMIHAMKDP D EH
LPAGE. WH, WXHURUWEXEMGDUHY 3GDHUDG2 &RHION / [PLBINRQRY/ LHY

3D QI $ JHOANDQGS HIWOUI RUWHL R

7KH, WXHUP DQEIQ/DSD 1Q) DIHWRUKHL RV 7 KHLQMICSD 1) DIHQWVRUWH1 RMVIVARH7 DMH 7 KHSD LQ) DIHOAP DNHVSD) P HQVRQWWHL RAV
RQEHKOD R WH, WKHU 7 KHSD! 1) DIHRTY DFDWK DOGVHRUMEV BFHYHGE. IWRWHEHGH WA \KH7 UMM DOG\WHUASHRARH-+ RTHY

7 KH, WXHIDOR P DQMOQ/DUH MADUZ W UASHRAAR\KHL R 7 KHLQMDOUH DWADUI ROWH 1 R LVAKRH7 UMRH 7 KH U DRDUP DQRIQY DU MM
UWHORNY RZGHIKISR \WH1 RWVRANBECQ) |URP WP HVR WP HDQG | CHOMM/ B HYR 1 RMVRQBEHKDD R \WWH, WX

7 KH, W}XHUP D FKDQIHWHSD 1QJ) D HOARUWH UH MRDUZ WKRXVBURUCRWAHWR \KH+ RTGHY 7 KH, WXHURUDQ R IW6XEMADIH/P D CRADVDSD 1QY)
DI HONRUUH DRDUZ WY UASHRAMR\WH 1 R/

7WDQIHJDQG ([ FKDQIH

$ +REUP D WO/ HJRUH AKOQIH1 RAWLQCFFREDGFHZ W WKHLGEHMUH 7 KHUI MADUDQG\WH7 DAKRHP D UANXUHD+ RTBHMR | XUQMK DSSURSUDM
HIERYHP HOVDQGWEIQM HUGRRXP HOVLQFRQHRAIRQZ W DWEQM HUR 1 R + REHYDHUHTXUUHG\R SD. DM HY/GHRQWIQM HU 7 KH, WKHLY GRW
UADXU-GVR WM HURUH AOQIHDD. QRAMVHBRRG I RUUE-P SIRQ $ GR WH, WKHULY GRATILUHGVRWEQM HURUH AKOQIHDQ CQRMIRUDSHIRGR

@ VEHRHDHBRIROR 1 RMAREHUCHP H3

2 SWRIDCE HE-P SWRQ
$WIQ WP HRUIURP WP HVR\WP HSUR R - DO V[ PROMVSURARWHP DMUWGDMR WH  1RM/ IQWHFDHR WH 1 RM DG
-0 V[ PROMVSURAR\KHP DMUMWGDMR WH 1 RAV IQWHFDHR WH 1 R/ \WHCSSTFEEGICDMZ W UAGHRAR HIFK \WKFK

VHIH/R 1 RM/ \WH3$ SSTFCEGI30U&0D DM \KH, WXHUP D DAWRSWRQ WH3HP DORUDSOYR \WH1 R/ DADUWHIHP SWRQSUFHHTXCOR\WHO DNH
© KRBISUFH 30 DNH:  KRBISUFH™ Z W WHSHRWRDQ 1 RMR BEHUWHEHP HG P HIQVDQOP RXQAHNCOR WHIUWDMIR

R WHSUCASDOIP RXQAR \KAK 1 RMAREHUGHP H3 DG

D \WH\XP R \WHSUHVDOH/R WHUP DQQ) VKHXGGSD P HOVR  SUGH SIS LOMAMKHIHRO GVARXQAG\R WHUHG-P SIRQEDM
DAKP LI \KH1 RAVP DMBGROWHS SSTFEEGI30UL DD DM RQDVFP LOQQAEDLY DAMXPLQID @D \ HIUFRQIMMY R \ZHYH
@ PRONV DARH7UWDXY 5DMSOV EDIVSRQN IROMKH  1RAV DGSOV  EDIVSRON IRMH  1RM GW

E 1QMHNFRXHG\WWH@OMR UHEP SIRQ
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SOV LQHWHIFDH CFRUGHG DG XCEOGLOMBMARHIFROVR WHUH-G-P SIRQGDM

2 QDGO WWHS SSTFCEGI30UKDD DM WH, WXHUP D WEHP \WH1 RM/DAWRSWRY 1QZ KRBIDAIY WP HRULQSDWURP \IP H\R\WP HDAD
UHIP SWRQSUFHHIXOOR R WHSUWCHSDOEP RQAR WH1 RV UHHHP HG SOVIFFUXHG DG XCEOGLIQMAML B W EAWRMFOAQ \WH
CESTHERIUHEP SNRQA@M

37UDXY 5DM P HXIQY Z AW URSHRARDY UHEP SWRQA@M \WH\ IHBGGAMP LAHGE \WH, WXHULQ CFFREDRHZ W \WHI RTBZ LQ) \& R SDUDJUDBKY

7KH7UWDXY 5DMKDOEHGMP LG-GE WH, WXHUOWU ~ SP 1 HZ <RN&IW WP H RUD\MNXAK WP HDA LHIB/RQ8 6 JRYHIP HOW
HRXUMAE/DHSRIRG A B \WHYROGR * RHIRYR WH) H3HITE HAYHE\ WP ROWHWMLGBMQAV@ SUHHAQ) WHUHE-P SIRQEM
EDHGXSRQWKH\ LHIBRU LHBYI RAKHP RWHFHAED, \WDAZSSHOUDNMNKAK WP HROVKAK @D, LOWHP RIS-FHMBINFDOHBDHSEDKHGE \WH
YROGR * RHIRYR \WH) HEHIDO FAYHE\ VP GAMIDAMGD/E 6HBRAG, QMIWEDMY * OO  + ~ RUDD \KFAHWRUGALIDIRQRU
SEIFDIRY 3+ ~ XEHMHFBMRD?8 6 JRYHIP HWHRXUMIAT WD FROABQP DMUAAL RPLDD RUDQ \KFFHARUFDBIRQRU
KHAQ ,QGAMP IQQ) WH7WDXY 5 DM WH, WXHNKODHBAND/CSSTFIEG!  WH\ LHTS| ROWH7 WD FROXEQAP DMIW RO+ H CR®
HNXOOR\WHSHIRGURP \WHUHE-P SWRQEDMR \MHS SSOFCEGI3DUSDM DM \WH5 HP 0QQ) / LIH L WHHLY QR VKA 7 WD RN
PDMIWRQ+  H CA® HIXCORWHS HP OQQ) / UH WHE R\ LHDB/+ RH\ LHIS FRUASRIEQ) WRWH7UDKY  FRONBQAP DU RQ+

[P P HADMD \KRUWWDQDQGRH\ IHBFRUASRIAQ) \RWH7 DAY FROABQAP DMIWRQ+ P P HADMY GRIHAKDQWWHS HP OQQY) / LH+
DOG\KDELQM SRIM\R WHS SSTFCEGI30US DD DMRQDVALLIKWICHEDLY XMQJ) \WHIRMIOOQ®P EHUR QD V XMQ) \KAK \ LHIB/DQG URXQAQ) WH
UAXOWWNUHGAP OCBOAHY U U \WHHIYQR\KAK 7UDXY . FROMEQAP DMUW RO+ \KRWWAKDQRUGRQIHMDQWHS HP 0QQ) / LIH WH

\ LHG| ROWHMQIGH7 DAY FROXEQAP DMIW R+ FRAWMR\KHS HP DQQI / UH ) RUSXSRAVR WY SDUDIUBK. \KHCSSOFCEGH 7 DAY
FROAEAP DMUMNY RUP DMAYVRQ+  \KD@EHGHP H3\R KDYHDP DMUM GDOMHTYXCOR \WHUHBYDQADP EHUR P RQKMVRU HOW DVOSSTFCE®! R
\KFK 7 DX FROUEAP DMUNY [ URP \KHUHG-P SWRQGDM

|| RQOWHWLEEMAWA@ SUHAHAQ) WHUGEP SIRQ@M +  RUDQ KFFHARUGHLI (DIRQRUSXECFDIRQLY (R R HUSXEDWKHS WH, WU
\KOOFDBXOMWH7 UDKY 5 DMEDHEROWHUDMSHUDGOP HIXODRWH\AP L COQAOHNAYDBQN HE\WWP DMIWDN ~ DP 1 HZ <RIN&LW
WP H ROWHMLGEXMCHVA. SUFHEQ) KK WHE-P SIRQEDMR WHS QUAMGEVBRL7 DAY \HRXUMY P DMUKY) RQ RUZ 1K DP DXUNY \KDAY
FRHNWR \WHS SSCFTEGI30US DD DA DVOSSOFCE®! |, | \WHIHLY QRS QUWGE\BIA/7 DK VHRXUNY P DMUCY ROWHS SSIFCEGI30ULDID DMEXW
\WHUHDUHE R RUP RUAS QMG 6\BRY/7 DAY VHRXUAMEY/Z K DP DXUNY CDMHTXOID GMBQNVURP \WHS SSCFEEGI30UL DD DM RGHZ LW DP DMUMY
OMSUHFHAQ) \WHS$ SSOFCEGI3DUEDM  DMOQGRHZ W DP DIMUMNY CDMI RIBZ 1Q) \WHS SSCFTEGI30UEDE DM WH, WXHNKDIDHDRARHS QWG
BVBIAL/7 DX \HRXUMY Z L\ DP DMUMY GDMSUHFHAQ) \WHS$ SSIFCEGI3DUSDM DM , 1 \WHIHDUHE R RUP RIHS QAMGE\BA/7 DX VHRXUMEY

P DMUCQY ROWHS$ SSIFLEGI30UL DD  DMRUKRRUP RIH8 QUMGE\BIM/7 DAY VHRXUMEVP HAMY WHFIMUIDR \WHSURHEQ) VHOMFH WH
\NKHMDIMHBRNVUR TP R WHH\E R RUP RIS QUAMG6\BIMY 7 DAY VHEXUMEV\KHE QUG 6\BIRA/ 7 WD VHRXURY \WDAVBEQ) FERVHNAR SDU
EDHGXSRQWHDYHIIHR \WHELGOQGDN-GSUAHYI RAKFK 8 QUMG6\BM/7UDXY WRXUME/DN  DP 1 HZ <RIN&IWWP H ,QGHMP 1QQ)
WH7UDXY 5 DMIQIFFREDGFHZ LWK\KHWP VR MY SOIUISK \WHVHP L OO0, LHBWR P DXUMY R WHCSSTFLEGIS QAMG 6\BM/7 UDAXY
\HRXUMY \KDREHEDHG XSROWHDYHIIHR WHELG DQGDINHGSURHY H SUWHGD/DSHAQIIHR SWHSOOPRXQADN  DP 1 HZ <RN&IW
WP H R \KFK 8 QUMG6\BIRA/7 WD VHRXUMY DG URXQE-G\R WUHHG-ALP DOS@RHY

7 KH, WXV CAMRQY DQG GAMP LDIRQYLQGHMIP LQQ) WHUHGE-P SINRQ SUFHVKDTEH FRFOMYHDQGELQAQ) | RUDTBXUSRAY CEVHOAP DU HIWIR): H
Z LRI WH7UMAHR WHUHG-P SIRQSUFHSUR MR WH CESTFIEG UHE-P SWRQEM DOGWH7 UAMAHP D UHD XSROWHUHEP SNRQSUFHFRQEBIGHGLO
DO \KFK CRIFH 7 KH7 XV Z LEIGRAEH UASRQUEH RU RUBHACEGILQFRIGHRNRDZ W WHFDBXDWROR \WAK UHE-P SNRQSUFH RUD). FRP SRHW
WHIR  RURUGHMP LQQ) Z KHKHUP DU HIWURUKDVRAPAUG



70EMIR & ROMAV

| GWAKDQDOR WH1 RMWDHREHUGHP HEDAID WP H LOWHFDHR FHWLFDAGL R \KH7 UMMHZ LOWHBRNL RMVI RUUHE-P SIRQE\ BWDGLO
WHFDHR JGEDOL RAY \KH1 RAMAR EHU-GHP H3Z LOBH\HBRAGLQOFFREIFHZ W' 7 &V SRIFLHY DG SRAHBUAY XQBWRKHZ DMHUTXUGE @7
RUCBSTFCEGIWREN H FKOQIHUTXUP HQV 1 R1 RM/R RUGWFDIQEHUWGHP HELOSOW, | 0) CRMMREHUGHP HGIQSOVRI \WHCRIFHR
UHE-P SINRQ\KDAHIIM/AR \XAK CRM\KDEDWBMWHSRINRQR \WHSUCALSOCEP RQARHIR \REHUGHP HG ( [ F-BAQWHFDHR JEEDOL RM DQZ. (RM
LQSUCASIIEP RXQVMDTCOR\WHXQHGHP HESRMRQWHIR Z LOEHIWKHGLOWHEP HR WH+ REHWHIR XSRQFOFHIROR WHRUWLQDORM

1 RIFVR UHE-P SIRQZ LOEHP OGGE |LWWADNP DORIGHIVHIHGHPRIRQFDDM L WH1 RM/DMHKHEDN 7& DMBDW BXWRPRMHWID @V
EH RUH\WHU-G-P SIRQEMWR HIFK + REFUR 1 RMAR EHUHGHP HEDAWUIMMIHGDEAW H A-BAKDABGP SIRQRIAVP D EHP DGG RUGHIVHIG
HPPAURQFDD Ll \WH1 RAWOHKHEBDN 7& PRHWDD @ VSURMDUGE-P SIRQEMLU WHRIFHLY IMKHGLOFRQGHRAIRQZ LW DGH HDOGFHR \KH

1 RAVRUD\DIY CRNRQ DG AWK HR WHLGGEM U

8 QBWZ HGH DAOVQSD P HAR WHUHG-P SWRQSUFH RQDQG DNMAHUHE-P SWRQGMLQMIWAZ LORHDHR CFFOHRQWH 1 RAVRUSRINRQ/WHIR
FOBG | RGP SIRQ

$Q WGP SIRQOGQRIFHR BEP SIRQP D DARXUGVAUAIRY EH\KEMAAR WH\DRY CRIRQR RGHRUP RIMFRQEURQY/SUHFHEHQW, | \KFK WHE-P SWRQLY
\XEMAMR \RH\VDY CRNRQR - RGHRUP RUHFRQEMRQY SUHAHEHOMKH UM QRIFH\KDGAAUEHHIFK \KFK FROGMWNR) DG L DSSTFEG! \KODWIAMKDMO
RAUGVAUHIRY \KHUHE-P SIRQEMP D EHGHD HEXQMDKAK WP HDVDQ  RUDIVXAK FROGURQAKDTEH\DY HGRUZ DYHS LFOGQ) \R DAMDM
WD @ VOWMWHEOMROZ KIFK WKFK GRIFHZ DvP DGGRUGHIYHIGHPRAWRQEDD  RUVKFK UHE-P SWRQP D RARFFXUDGVMAK GRIFHP D EH
UAAQE-GLOWHHHAKDAID RUDEKAK FROAMRQAMKDORAMDYHEH-O\DI LHGRUZ OYHGE. WHUHGHP SIRQE@M RUB \WHUHGP SIRQE@MDAR
GHD HG ROVKRK QRIFHP D EHUAAQE-GDAI). WP HIQRUGWUAIRQL LOQRXUIRRGI DM MGIP HOAI) RUDTR \WAK FROGUWRYYZ LAGRAEH\DIN LHG RU
Z0YHs

2 SHQO DUINHABXUKDWHY 1 RO DQEDRU 5 H3HP SWRQ 61QONIQJ ) XQGRU2 [ THUWR 3 XURKDH

: HPD DADQ WP HDQGI WP WP HWRMP HSXURKDH 1 RWVIQWHRSHQP DINHARURKHZ MH - HDHQRAHDAUUHG\R P ENHP DR UHEHP SWRQRU
MONQ) IXQESD P HQVZ W UASHRAR \WH1 RM/RAMRR | HAMR SXUFKDVHWH 1 RiW

&RYHDQN
/ 1P MARQVRY/ IH/

7 KHLGEMH FRQELQ/ DFRYHIDQAKDAZ HZ LORACRUZ LY HSHIP WIQ 6XEMANY * XOUIQRMR FUDAM DAXP HRUGRXUDQ / LHD RKHWDQDQ
3HP WG/ LHD XSRODQ 3UCASOCBURSHW RVHRXUADD , QG-BMEHVR \WH, WXHURUDGXEMADY * XOLIQRUXQBW L DWLILYLQ) SIRIRP DHIHRAR
KK FUDIRQ DAKP SNRQRULGPXUHIFH DG \WHOSSOFDAROR \WHSURFHHO/AWHIR  \WHDIJ U DMSUGALSIIIP RXQAR D) QG-EWEHY RKHDD

, GEAMHMVHRXUHGE. 3HP WG/ LHD/ \WHORAWEEQ) VHRXUHGE D/ IHDRQDQ 3UGASDOBURSHYY VRIHAHLIZ LW DI WHEX\BE®!, QGHEWEHN | URP
603!/ HOHEDAN7 IQORMRYY H FOGQ) 6061/ HDAEDAN7 IQIRMRY/SHP WWGE. RO/ WURIK  LGFOMYH R \WHI LWABDUDI UDSK XQEHAKH
FOBMRD?2 &RYHIDQN 5HIUANRQRQGDG!/ FDFEDAY  GRYVRM FHGWHIUDMR — BIARQDGG R 1 HA7DQILE®IS WHVRU LL HIHRRYH
SUIRVIMRQ/DUHP OGHZ KHFE DOR WHRAMBOEQ) 1 RAVDUHVHRXUGHTXOD DOGUDEED Z W RUSURMR \KFK , GE-EWEHWMAR G DAKRK
,QEBMIHVMRWHUG H F-BANDY HAHRXUCQ) 6XERBCDAMS, QG-EWEHAMKDTEHH SUALO VERGDMRIQ / HOVHRXUQ) \WH1 RMARDN
GDIWH\P HH WNKEK 6 XER ACDMS, QG-BMIHNVV\YER GDMEWH1 RM/RUDEXEMADY * XM DAKHFDHP D EH

© DMUAS-PAR DD / HQVHPAUKY Q) , QG-EWEHW \KFK / LH\KDIOOR EHSHP IWG\RVHRXUHDQ , FUDHES P RQIR \KFK , GE-EWEHW 7KH
3 (FUDHES P RQVR I, QG-EWEHW\KDTP HIQOQ LGRBDHIQWH
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P RQMR KK , GE-EWEHWIQFRIGHANRDZ MW D). DFRXCCR LQMMAMKHIFFBANROR  DFFUAAMG YOOH \KHIP RMY DARQR RUILCDOMMHAWRXQMKH
SD P HVR LOMAWOQWHIRP R DEAWREID QE-EWEHWZ MK \KHVIP HWP V DFFBNROR UL LCDOMAMHAVFRXQARUANXENRQ SUH HHIFHDOG
LRUDAY/IOWHIP RQIR , QG-BMEHNRAMBLEQ) \RBD D/DUAKIR | OFRMDNRY/LOWHH FKOQJHWDMR PABCAHY/RUGRS DAV IQWHYDOHR
SURSHW \HRXUQ) , GG-EWEHW

$VR WH, WxH' DM \WH, WXHUIAGQRMAUHR® RZ QDR DAVHNVMKDAZ RYG FRQUAM 3 WCH SDOBURSHW | RUSXERAVR WKLY FRYH IOV

5 HAIRNRQ RQ6D®1/ HOVHECANY

7 KH, WKHZ LOXRAVOGG Z LOQRGHP WD 6XBMGDY * XDIQRME HYDIHIQWH\DBIRMEQI HUB \WH, WKHURUDQ 6XBMGEDNY * XDIRRUR )
3UKFLSOCBURSHMWY VR D3HYRY) RNHAKDQWH, WXHURUDGXEMGDY * XDUIQRU DOGWHVEN.GY ECFNE. WH, WXHURXAK 6XBMEDY * XOUDQAU DAKH
FDHPD EH R DEDHR KK 3UGALSIOBURSHW D606/ HDHECAN7UQIRIRG  XQBW

\IFK 6001/ HDHEDAN 7 IDQUERMRQRAFXY/Z LMOQRCH\ HIUIURP WHADMR FRP SBURQR WHIFTXMMROR WH 3 UGR.SDCB URSHMY \KEMRW
WHHR RAWHEMR WHARP SBINRQR FROMKRIRY GHYHESP HONRUNKEWEQMICU-SIURULP SURYHP HOAMRUFRP P HFHP HR 1 X@
RSHIDMRQY/RQVXAK 3UGASDOBURSHW Z KUFKHYHLY @MU

\KH6D®!/ HOHEDAN 7 WQERNRQLQYRYHY/DGDHI RUDSHIRG IGFRXAQ) WHH DY R (RAWP RIHWDRWUH\ HOY RU

\WH, WXHURUVKAK 6XEMADY * XOUIQRU Z WMQDRH\ HIUSHURG DNMUVKAK 6 D31/ HDWHEDAN 7 UDQORNRY CESTHYRUFDAHAR EHOSSTHE DO
P RQNRABIW\KDQ\KHS MIEX\BE®!, QGHRMECHWI URP \XAK 6001/ HDHECFN 7 WIQLRMRQWR. D \WHSUHED! P HQAMBED P HQMBGE-P SIRQ
UBANRORUBNP HOWR D), QG-EWEHWR \WH, WXHURUDD. 6XBMADY * XOIQRWDAY QRS XERACDAMS, QG-BMIHN RJ E WH
SXUKDHR 3UCHASOCBURSH WY XVHERAMR EHXVHGLOWHRIEY FRAUHR BXMCHVR WH, WXHURAMHEXEMGDUH/

1 REMEREQ) \WHIRMIRQ) \WH,\WKHUP D DOGP D SHP W) 6XEMGDY * XDIQRM HIHAWDQ 6051/ HOHEDAN 7 WQORAIRQWDAY CRAGHP (WG
B FDAH  WRAIK  LGFOMYH R \WHSUHHAQ) SIIUSK. SIRYLGHG\WDAKHS \WIEX\IE®D!, QGHRMEGHN| URP \IKFK 6001/ HDHEDAN 7 IDQVIRARY
VRIHKHUZ LW \KHD)J W DMEP RXQAR RAMBLAQ) , QG-BMIHMVHRXUGE / IHY REHWDQ3HP WG/ IHY/ XSRQ3UGASDOBURSHW GRVGRW FHHG
WHIWDMR [ BARQDEG \ R 1 HA7DQILEDIS WHV

5HRW

6REQY D/OQ R WH1 RAVDUHRAMBOAQ) COGWH, WKHLY\VEMPAR WHUERW UTXULP HOVR 6HRIRD  RU G R \KH( [ FKOQIHS PAMKH, WXHU
ZI@IGBIZ BWWH7 UMM Z WO @ VOIWIIWIGWRHVIP HZ WWHG( & FRSIVR \WH DO ERWIOGWHLQ RIP DIRQ GRAXP HONDQGRKHU
WBRW RUFRSIHVR \WAK SRIMRQ/R D0 R WHIRMIRQ) DAWHG( & P D B\ XGVDQG UHI XDNRQY/SUARUEH WDARH, WXHULY BDXALHG\R | LOAZ WK \KH

6( & SAXOQMRGHARD RJ G R \WH( [ FKOQIHS AW

| DAZQ WP H WH, WXHULY RAGEMPMR\WHUTXLP HWR WAKGHAIRD RJ G IRUDQ UHDRQ WH, WXHMKDED XUMK R \KHT7 DMAH\KEK
L RIP DARQWWDY DARHWP HUTXLHG\R EHGHIYHIHG SXOUKOQAMR 7 DMVQE-OMMHS PAF - D

$Q UBRW LQRP DNRQRUGRRXP HVILBGZ W\KHE( & SXYUXDQARIW( GRWRQF' DU* DRHIQ) $ (DOMVDQG5 HUHYDOXMKP (' * $5 RU
VFFHWRMWHAR \KDOEHGHP H3 | LBGZ W \KH 7 UXMMHDVUHTXUHG B WY FRYHIDQWV
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" HIYHY R KK UBRW LQRIP DNRQDIGE GREP HIMRWKH7 DMMHLY | RULQ RIP DARDOSXUSRAVRID DOGWH7 UOMAHIUHFHSWR \KFK KGR
FROMPAM CFACCRUFRQIMUKAMYHNGRZ GEIHRUGRIFHR 00 1Q RUP DARQFRQEIGHE\WHIHQRUGHALP LCEG URP 1Q RUP DARQFRQEIGHG\WHIHO
LFOQQ) \WH, WKHIVFRP STDFHZ MW DD R WFRYHIQVKHIKQEHU DARZ KIFK WH7 DAMAHLY HOMBGVR UHD H FOMYHD RQR! | LEHIVAHWLFDM/

0 HIHJ &RORICDIRQ RUGDBIR $ WHNV

7KH, WXHUP D GRW[  FRORIEDMRUP HIHZ W RUQR CRMHUSHYRYD WHIDBBWR Z KHKMHH, WXHUMMH\KYIQ) 3HIR) RJ\ GUHA® RU
LQAUA® \HDGDH DALIQ WIQMHJ FRQM. RURKHZ MAVGRHR DORANKEWEQMD DOR W SURSHWA/RUDMHV LQRHRUP RUHUHIDAGWIQIRNRY/
VR ORKHUBHIRD XQBW

WH3HIRQIRP HSE. RUBAKAMY |URP D0 \XFK FRORIEDNRQRUP HIHJRAR Z KLFK VKAK DAHVKDYHEHHO\RTS GDHG DALIGHS
WM HUHG ARQM HRURKHZ DMHAVERHGR  WHE BXFAHARUSRP SO0 LVWH, WXHURUH SUA® DRMP VB! \KSSBP HOBOIQEHMMH
DR WH, WKH.VREQ) DNRQY DG ACELOMWNY XQEHMHIQEHOMH DG WH1 R/

\KHEXFFHWRUSRP ST LVRJIBDQ] HoXQAHMH@Y VR \WHS QWWG6\BMY DR WRMRUFRP P RZ HIGK Z WKLQ\WHS QAWNMG 6\ RUMH
" IMURAAR &ROP BD DG

LP P HADMD DAMUILYQY HIHAAR\WHWDQLAMRQGR' H DRI YHIR * H DXOWDY RAPXUHG DOG LY FROMMG)

7KHEXFFHWRUERP S0 Z LOTEH\XEMNMAG | RKH, WXHILOQWHLQGEHQMHZ WK \KHVEP HH | HRAADYLL VKOG EHHQ DO RUILQDOSDUNY \R\KHLQEHIMUH
7 KHID\WMU\WHEXFAHARUSRP SO0 PO H HIAVHWHUWIKWDQGSRZ HYR \RH, WXHUXQEHWHLQGHMUA

1 \H, WXHVHTY DALIQY QW HY FRQM VRURKHZ MHAVGRA/R DORMNEWEQMD DR WDXHN WZ LOEHHBDHG | URP DOICEONY DG
REQI DNRQY XQEHMHLQGHMUHDOG XQEHWH1 RivH F-BANDAR\KFK UHPDHZ LORAFXUQWHFDHR DODHR DORMEWEQMD DOR WDV

1 RELMWWENEQ) \WHIRMIRQ) V30 HIH &RQRIEDARQRUBDBIR $ \WHV FRYHIOAERVGRAL C5S0 \R DP HIHRUFRQRIEDAROR WH, WXHLZ LW
DOS$ [ LIDMVRBD | RAKHSXERHR RUDQ] LQ) \WH, WXHLQ DORMHUMUMG RIRDZ WLQ\KHS QUMG6\BIMY DY WBMRUFRP P R HDW Z MMQ\RHS QUMG
BVIAMY/ RUKH' IMMPWR &ROP ELDRU LU UHTXULH&4 3 VR DAXP HE! \KSSBP HQBOLQEHQMUH RUUHBDH, WXHUIURP \WHREQI DARQYDQGACELOMVR \KH
 WXHUXQEHMHLQEHIMUHRUWH L R LQFRIGHANRDZ W WHQUHRWRULQALHRANDB GDH DAIGP HOMAMIQM HJ FRQYH DOFHRURKHUAMSRMRQR DORU
\XEWEQIDID DOR WH, WXHIV SURSHWYRUDXHMR &4 3 \VREXQ) D/ RODSIRIRP DEDAY \WH, WXHUABQ/JWDMMDD  FRRCR \WHYRIY
SRZHJR WHORMY 6\RFNR $ WH* HHDOBDW@HL &4 3 LVDAP MGSINGHIKLS % \KHP DEDILQ) P HP BHULL &4 3 LVDP HP BHUP DI HG@P MG
UHOMVARP S RU & &43 Ul &4 3 IVDFRSRIDIRQRUDP DI HJUP DI HE QP MG ACELAW FRP S0

) XUHEXBEMADY * XDUDQRWY

7 KHIQE-QMHSURIGHARDA DAIQ WP HIRTBZ LQJ WH, WxH' DMDQ 6XEMADN R WH, WXHUIXOUDQMARUEHRP H/DFR REQIRUZ WK UASHRAR DO
REQIDMRQVR \KH, WXHULQUASHRWR WH, WHIV VQRURMWOH  DAKHGXQEHMH |, QEHMUH WHDWH, WiHUZ LOFDAH\KEK
6XEMADY \RSURP S H HAXW DG GHIYHUDQLQEHIMHVKSSBP HAEDRWHLQGEHQMHDG\WHIE, JLYHDEXEMADY * XOUDQMDQGEHRP HD
3GXEMANY * XDIQRY Z KIFK \KDOEHERXQGE! \WHEXEMGDY * XOUWOAM SIRVIGHG\WDAKLY?) XMHEXEMADY * XOWQRY FRYHIDQAKDTA-DHWR EH
R 1 XUKHU RUHDQGH | HAIQG KR (RYHUCESO 1URP DOGOWLMHHIMHUR [ \KH VQRURWOH  IMKHGXQEUWH |, QaHOMH
QREIHEHQ RAWEEQ) RJ\ 6HARD R WH , QGHOMHA-DIQ) VREHH I HANH Z KHAHUE. TP HOEP HQMMP LCDNRQRURKHZ [\H

$ 6XEMADNY * XOUDQRUZ LOEHDXRP DAFDID BHBDHGIURP IWBXEMGDY * XOQAHXSRY [ \WAK 6XEMANY * XOIQRUYQREIHISIRIAQ) D
JXOUIQAHRUEHQ) DFR REQIRUZ IWUASHPARWH — &KHIHIHEHIRU
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1 RAVDXHEXQEHMH ,QG-QMH LFOXAQ D/DUAXOR \WH &KHIHHEHIRUL R/ R BQHJEHQ) RAMDQEQ) DG\ WHGHIYHY B WH
 WXHAMR\RHWKWRHR - QR LEHV FHMYILIFDIM\R XA H THRW

( DK 6XBMADY * XDUIQAHZ L@EHIP MGWR DQCP RXQRAMRH FH-GWWHP [ LP XP [P RQMDNDQEHI XDIQM-GE WD/GXEMADY * XODQRU
Z DKRWBHIGHIQ) \WHEXEMGDY * XDUIQAH DV IWHDMAR\KAK 6XEMADY * XOIQRU YRAEGIXQE-USSIFCEGIQY. UHIIY \R | UDXGXGQNRQYH DFH
RUINUDXGXGRMIM HURMP LOUGY VO HRAMY WHUIKWR FUERY JHHDD

3 , QEHOMUH P HOQVWHLQGHMUH GOMSDYR 6HBWP BHU B H-QWH, WXHUDQG 7 KHYOINR 1 HZ <RINO HIRQ DV\WKWAH

36XEMAny * XOmAH P HXQVDIXDBOMR WH1 RM/E\ DEXEMADY LQWHIRP VANVRW LOWHLQEHOMH

( YHONVR ' HDXODQG5 HP HAHY
( DFKR WHIRTBZ Q) LVOQ( YHOAR ' H DXOWQEMHLGE-QMUHZ W UASHRAR\KHL RAV
GHDXAVRU @ VIQWHSD P HWWZ KHOGHR LQMIMROWHL R/

GHDAONQWHSD P HQAR SUCHSDCRUSWHP P U DR RQWH 1 RiVZ KHQGH DG SD. CE® DAWHUMBAMG P DMWY XSRQUHGP SWRQ B
G-FOUDNRQXSRQUANXUHG UHBXUAKDHRURKHZ \H

IDOWHE, WH, WXHAR FRP SO Z 1\ LWRKHUFRYHDONVRUD) UHHP HOVLQWHLQEHOMUHCESTFLEGIR WHL RWIRU D VONMUIZ UMD
QRIFHR GHDOULYHDE \WH7 DMMRMH+ RGHYR DABDAV  »  LODIJWIDMSUCASOOP RXQAR \WHRAMEZAQ) 1 RMW/

GHDOXQEUI P RWDIH LQG-OMUHRULQXKP HWXQEHUZ KIFK \HIHP D EHIMKHGRUB. Z KIFK WHIHP D EHVHRXUHGRUMMGHRG )
,QG-BMIHNVIRUP RH ERIRZ HGE \WH, WKHJ RAWHSD P HWR Z KIFK VIXOUIQMGE \WH, WKH Z KHKHKEK , GG-EWEHWRU
JXOIQMQRZ H MV RUYVFUDAGOH, WKH' DA UL \WD/GHDOVRK $  LVFDAHGE DIDOUHRSD SUCASIOR RUQMIMANRU
SUPLXP U D) ROWK , QE-BAEHWSURAR\WHH SIUDARQR WHJIUIFHSHIRG SIRVIGHGLQVKAK , QE-BAMEHNVROWHAEMR VKAK GH DXV
D*3D P HQN HDXOV DQG % UAKOVIQWHDFFHBUDIROR \KFK , GE-EWEHW SUR MR IWH SUAWP DU DQG LOHIFK FDVH \KHSUCASID
P QMR D \KAK , QG-BAMIHN \RIHKHUZ W \WHSUCRLSDOTP RQAR D) RKMHKAK , GEHEWEHW XQEHUZ KLFK WHHKDYBHHOD
3D P HQA H DXORMHP DMUIW R Z KLIFK KDVEHHO\R CFRHBLDAG DJJUWIDMY P LAIRQRUP RH OG

FHIMOQHHIVR EOONXSR  IORYHR RUWBRJIOY] DNRQR WH, WxH

$Q( YHIWR ' HDXOVRUKH1 RM/Z LOGRACHHADUO FROAMMMOQ( YHIWR * HDOVRUDQ RKHMIRVR G-EWHRXUMAY IWKHG XQGHMWHLQGHMUA
DOGOQ( YHYR ' HDXOVRUDD \KAK RMHVHIEVR G-EWHRXUMAYZ LACRATHHADU® FROAMMMOD( YHR ' H DXOVRWH1 RMY ) XUikHU DOHHOAR
GH DAOXQE-URKHLQE-BMIHNVR \WH, WXHURUWE XEMGDUH/Z LAOGRAHHIOUO FROAMMD' HDXORUDD( YHIR ' HDOVRUKHL RMY | DD

( YHUR ' HDXOVRMHARDQDD( YHUR ' HDXOEAAUEGIQRDNH  CERYHZ W UASHRAR\WH, WKHU Z LW UASHAMR\NH 1 R RFFXWY DQGLY
FRUDAQ) \WH7 UMMHE, QRIFHVR\WH, WXH RARH+ RTHYR DABDIWV  »  LOSUCASDOTP RQAR WHRAMELAQ) 1 RWE RIFH\RWH, WKHUDXG
WH7OMAH P D DOGWH7 UOMHDARHUANHANR XA + RTHY KD GHROUHWHSWGASOOR | DQG CRRXHS DG XGEOG LQMBWARQ DIDKH 1 RMAR EHGH
DOGSD [EG! 8 SRQVKAK DGHRIUDIRY \KAK SUGH.SDODQG CARKHS DG XCGEOG LOMMWE LAEHGHDGSD CEGILP P HADMD 7 KHIQEHIMHSURYLG/ WDV
Ll DQ( YHOWR ' HDXOGHAUEHGIQFDXH  CERYHRAPAY/Z LW UASHAARWKH, WXHU WHSUWGASDOR | QG CFRXHG QG XCBOGIQMMMRQWH1 RM/Z LOD
EHRP HDQGEHLP P HADMD GXHOQGSD CEGIZ MR GROWDNRQR CFRHBLDARD QRIFHRURMHUDANRQWHSOWR WH7 DMAHRUDQ. + RGHWR

1 RAW + RZ HYHJWHH I HAAR \MAK SIRYMRQP D EH@P WWGE. CSSIFCEGIQY. 7KH+ RGHYR DP DR LQSUWGASIIIP RXQAR \WHRANBEQ) 1 R/
PD B ZUMMCRIFHRWH7 U0MAH WAAQED0 CAFHBLDARDZ WK UASHAAR \KH 1 R/ DG DOXAWFRQHDXHEFHYLL UAAMIRQZ RXG RVRI CRNZ W
D0 MGIP HMWRUGHFUHR D
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FRAWR FRP SHMAMUNGRNRQ DG DOH MY ( YHOVR ' HDXOWZ W UNSHRARWH 1 R REHAMDQWHRED, P HOAR \WHSUWHSICR DG LQMIANRD
\WH1 RM/\WKDAKDYHEHRP HGHWRBD B XK CFFHBLDRQ KDYHEHHPXUHGRUZ DYHS

6XEMPAR \WHSURYIMRQ/R \KHLQE-OMHUADMY WRWHGAME/R \WH7 UMBMHLL DQ( YHAR * H DXORFRXYDOGLVFRMAQ) \WH7 UMMAZ LOEHXQGU
RREQDROWH HAVHDY R \WHUIKWRUSRZ HY XQEHAMHLQE-OXUHDAKHUTXHMRUGLHAIROR D) R WH+ REHYR 1 R/ XQBW\KFK + RTHY
KDYHR | HHG VR \WHT7 UMMHLGGE-P QUV DQG RUVHRXUMY \DIN CRRLY VRKH7 DAMMHLOIWVRBIGVUNRODIDQMIQ. FRAITELAW RUH SHOH ( [ F-BAR
HQ RUAHWH U KR UFHYHSD P HWR SUGASTORULQAMANZ KHOGH R+ RBFUR 1 RM/P D SAOKHIQ WP HG Z W UASHRARWHLGE-QMHRWH
1 RV XQBW

\KFK + RTHKDVSUAYLRA® JLYHWH7 DMAHZ UMK QRIFHWDADD( YHOAR ' H DXOV LW UASHRARWWHL RAVLY FROMXCY
+ROHYR DABDWV  »  LQSUGASDOTP RXQAR \WHRXREOEAQ 1 RIM/KDYHUHNXAMGLQZ UMEY) \KDARH7 UMM SXUMHWHUP H3

\KFK + REHWKDYHR | HIHG\RH7 DOMHVHRXULY DOG RULQE-P QUVVDIN CRRLY R WWH7 SMMHLOIWARBIGVAHNRQDIDOQINI) GW CCELOW
RUH SHOH

\WH7 DMAHKDY GRAFRP STHEZ W \KAK BIDHWZ MO D VOWUMWHUFHSR \WHUDXHWDQGWWHR T HUR VHRXUMW DQG RUQEP QW
DG

\WH+ RTHYR DP DU LQSUCASITEP RXQAR \WHRANBOEQ) 1 Rb/KDYHQRALYHQWH 7 UXMNH D GLLHRNRQ\RDAN LGFROMMMNZ LW KK
BIXHWZ MK @) SHIRG

6XEVMPAR FHIBQUAXURNRDY \WH-+ RTGHYR DP VALY LOSUGASDOP RXQAR WHRXMBEDAQ) 1 RM/KDYHWWHUI KVWR GLAMHWP H P HKRG DQGSOFH
R FROGANY D) SRAHEQ) IRUIQ WP H3 DYDOEGIWR\WH7 UMMARUR H HIAMQ) D) WKWARUSRZ HUFRQ HUHG ROWH7 DOAHZ LW UASHRAR \KH

1 RV 7KH7 UMM KRZ HHUP D UHXVHWRIRTZ. D GUHRQWDNRQ QRVZ W @Y. RUKHLQEHIMHRKDAKH 7 DAAHGHMP LGH/ LY XQBXO®
SHMAADORWHWKWR 00 RMHM+ RTHUR 1 RAVRAMDIZ RXGLOYRYHWWH7 UMMHLO SHYRCDOICE QW

7 KHIQE-QMHSURNGAARDAL D' H DXOVKDAY DQHYHAWDAY RUCNMICRIFHRWHSDWOIHR WP HZ RXGSEH DQ( YHIR ' H DXOVZ LK UASHRAR\KH
1 RAWVRXYDQGLYFROMNMQ) DOGZ UMKMDCRIFHR Z KIFK LVUHFRHYHSE! DUAGRUEBIKWAR [ LEHR \WH7 UMAHDARHFR SRIDMKWAR | LFHR \WH
7U0MAH WWH7 UMBHP XMAP DO RUGHIVHUHBRAURQEDD Ll \WH1 RM/DHKHBDA 78& \RHFK+ROHUR 1 RMWQRIFHR WH' HDOZ WWMOQ @) VOWU
WVKDVNGRZ BGIHWHIR

([ AF-BAQWHFDHR D' HDXOMQWHSD P HYWR SUCASDOR RUQMIMROWH1 RV WH7 UMMHP D Z WKRG\XAK GRIFH BXVWRQD L DOG\RBQ) DY/
WH7 DMAHLQIRRG D GAMP LCHWDZ IKKRTRQ) QRIFHLYLOWHIQMIVR WH+ RTEHYR 1 R , QDGIWRD WH, WXHLY BIDUHGR GHIYH AR \WH
7UMAMH ZUWMQ @ VONMMHHIGR HIFK | VDO, HOU DQR | LFH SV FHMWLFDAMDV\R FRP SCOGRHZ [\K DIOFRYHION XQEHMWHLQGHMUH DQGLQAFDAY
Z KHAHMHVIGHYARHIR NRZ R DQ ' HDXOR YHIAR ' H DXOWDNRARXUBHG GAUQ) WHSUHYLRXA HOU 7 KH, WXHUDBR LY BATXLUHG VR GHIYHAR \KH
UMM ZWMQ @ VO\MMWHRAPUHFHWHIR DR | IFHVAHWLIFDM\VSHAI LQJ D) ' HDXORY YHIAR ' H DXAOMWWEMYDOGZ KDATRMRQWH
MKHUMENGQ) RUSIRSRAAR\INHLQUASHRAMKHIR

7 KHIQE-QMHSURNG/ARDAI). RIFHR ' H DXOWRIFHR  CAFHBLDMRQ RUQWAKRAIRQVR \KH 7 UMMH\R SIRYLGHDQRIFHR! ' H DXOVCRIFHR
CFRHBLDARQRABNHD). RKMHUCAMRD D1 RAKREHY WHARG SIRIGGE! D) RHRUP R+ RGHY HIFKD?' LAY + RTHI P XWEHDAFRP SDQHG
B\ DZ UMQU-SUAHIBINRQI URP HORK \IKFK + RTBHUGHDYHUHG R WH, WXHUDQGWWH 7 DAMAH\RDABAK KRTHLY QRAVRU LQWHFDHKAK KREHLY 7 & RAW
@RP LGH WDKK + REHVEHQ) LOMKRRG\RBD B\ EHH LADORZ GHY\WDMDYHUSUAHQME\RVKAK KREHAKDAKH  DHQRVL HBKRWD? 3RIMRD
5 HBUAHDIMRY  Z KLFK WHBUAHDBMRY LOWHFDAHR D1 RAMKRTHJ
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" WHANRQUHDIY \R\KHGHIYHY R DQRIHR ' H DXOVKOOEHGHP HEDFRQMXQ) USIHOBMROXQMKHUAKGY ( YHOR * HDOWRUGRI
RKHZ VHAFDAH/AR H IMARH1 R/ DUHCFFHBUDAG , QDEAWR) HIFK' UMY + RTHUVGHP HG DARHWP HR SURMAQ) D1 RAKREH  LHAIRD \R
KDYHFRYHIQAGR SURYLGHWKH, \WKHLZ LW \KAK RMHULQ RUP DARQDVWH, WXHUP D WDRIED BINXHWURP WP HVRWP HLORGHAR YHU\ WHOFPXUR
RKK' LWRAMY + REHIV3RLIRDS HBUAMHIBIROZ QI LYHEXMCHV A VR BXHWAKHH RU D? 9 HIILFDMRQ&RYHION |, Q00 FDHLQZ KIEK \KH
+ROHL 7& RUIWGRP LGH D3RR HEUAHBINRQRULG RIP DRQ SURYLGHG SXUXOQVWR D9 HUl FDARQ & RYHIDQABTXUHG KHIKQEH NKDOEH
SIRVIGHGE, WHEHH LADORZ GHYR WH1 RWIQ@KR ' 7& RUWQRP LGH DG’ 7& \KDOEHHBGWR FRIFOMYHD UHD RQVKFK 3RVMRQ

5 HBUAHQBANRQ QGO HUll LFDNRQ & RYHDOAQGHIVHICQY IWAUHRNRQWRWNHT7 UMM

|| IRTZ L) \KHGHIYHY R D1 RMRTHJ  LHRNROBEXVBUR MR CFFHBLDAROR WH1 R/ \KH, WXHUGHAMP LQHVIQJRRG | W \KDAKH LY DU DRIES!
EDIM\REHIHYHD' LAY + RTHUZ DV DAIQ UHBYDQMP H IQEWHTFK R LW3RVMRQS HBUHBIRQDQG SURVLGA\R \WH7 UMMADQR | LFHV FHWLFDM
DAY \WDARH, WXHUKDYLQUDAG QM DARQLODFRAWR FRP SHAQAMUMGFMRQVHN.Q) DGHMP LADNRQWDAXAK ' LUHRMY) + RTHZ DV DK WP H 1Q
EURK R IW3RMRQS5 HSUAHRBIRY DOGVHNGQ) R IQYDICDMO) ( YHOAR ' H DXOWDAHXEMG] URP \KHDSSOFCEGI1 RAKREHJ  LUHRANRD \KHPXUH
SHIRGZ W UASHRARWH'  H DOVHIMY WRVKAK ( YHIAR * H DXOVKDTEH DARP DD Wk HG DG \WHPXUHSHIRG Z W UASHRAR \XAK ( YHVR

" H DXOVKDTEH DARP DD UHOMNMAGOGEO) UP H3 Wl HSSHIAQ) DI LDODQG QR CES-IDEGIGHMP LCDMRQR DFRAWIR FRP SHMMWMUMGRIRD
RQVKAK P DIV D3 &RXW HMP LDIRG | |RIBZ LI WHGHIYHY R D1 RMRTHJ [UHRNRQEXVBURR CFFHBUDAROR WH1 RMY \KH, WKHUSUIRNG/
VRWH7 DOAHDQR | L FHUYLFDMBIAG) DFRAWR FRP SHAQAMUMGFRQKDYGAMP GHGWDAD' UMY + RTHUI DOGWR\DIN WO HILFDIRQ
&RYHDOND? 9 HUlLEDNRQ&RYHIIO/R [ IFHIVEHWIFDM  WHPXUHSHIRGZ W UAGHRAR\KAK " H DXOVKDTEH DARP DIFDED WD HG DQGWHPXUHSHIRG
ZUKMUAS-FARDD ( YHOAR ' H DXOWDAXOAGI URP \WHISSIFIEG!1 RMREH  LUHRANRQ\KDDEH DARP DIFDD UHOXWAMGDIGD WP HE Wl HG
SHIEQ) VDIV CRNRQR \VXAK 9 Hll LEDNRQ & RYHDQADQGWH7 DOMAHVKDIDENHR | XUWHUCPNRQ SXWKCQAR WHUHDMG 1 RAKRGH  LHAIRQXQMOAH

, VWXHLISURYLGHY DAKEVHTXHQAR | LEHL S/ FHMLFDMVR WH 7 DKRHKDYKEK 9 HUlLFDRQE RYHIDQWDY BHHONDIILHG D3 & RYHIDQS DAY CRNRQ2 |1 LFHIY
SHWIFDM 7 KH, WXHKDTCHIYHANH& RYHIDOMG DIN CANRQ 2 |1 LEH V& HWLFDMXSRQBEHFRP LQ [ DUHWD/KHO Hl LEDNRQ & RYHDQMDVEHHD
\DILHG $ Q BUTRK R \WH3RIMRQS HEUAHBANRQ\KDIDUAKONOQVXAK + RTH IV SOMASDIRQLOVKK 1 RMRTH)  (UHRNRQEHQ) AVBHIDGS O U

Z LKRAWHSDMASDIROR \XFK + REHJ\WHSHAHQEIHR 1 RWKHBE, WHUP DQQ) + REAWAKDABRYIGG\KAK 1 RMRTH)  LUHANRQZ RXGEKDYH
EHHQLOM | LELHQAR YOIED SURVGHVKAK 1 RAKRGH  LUHANRY VKAK 1 RMKRGEHU LUHRANRQ\KDWEH YRGLE LQUR Z WKARHH | HRAKRDABFK ( YHR

" H DXOVKDOEHGHP HEQHYHR KDYHRAPXUWHG CFFHBLDNRY YR.GHG QG WH 7 UAMAHVKDREH GHHP HG QRAR KDYHUHFHYHG\KAK 1 RAKRGH LUHANRQRU
D) QRIFHR \XFK' HDXOR YHVR ' HDXOVSIRGHS KRZ HYHU\KDMRE MWEEQ) WHIRURQ) 0O LQE-P QW RM-RXUW SIRIGGE. \WH

" LWHAMY + REHYARWH7 UMMH\KDODRAWKHIE, EHLQYDIEDMS DG \VKAK REQI DNRQ/AKDTFRQMMHR \XUYLYH

1 REMWMEREQ) 00 \WMQ) LOWHSWHFHAQ) B R SODUISVRWWHARQULY 0Q 1 RMRTH  LUHRANR GHIVHIHGR WH7 DAMRHGAUQ) WHSHIGHR R DD
( YHUR ' HDXOD/WHUAKXOR DEDNXSH RMP IOUSRAHHEQ) KDOCRAMTMXUUHFRP SIDGFHZ W WKHI RUIRQ) SOUBKY ) RAHDYRAXFHR
CREMKH7 DMAH\KDDEH HON@BG\R FRFOMYHD UHD ROOQ 1 RAKREH LHAURY 3RIMNRDS HEUAHQEANRYY 9 Hll IFDIRQ&RYHIIQNV RILFHIY
FHWLFDMRURKNHUGRRP HQVGHIVHHGR IWBXUXOQARWKHI RUR.QY SOUDIUISKY RULQ CFFREDGFHZ LW WHLGEHQMUH \KDEIKDYHR GAV R P RAWRU
LOTXUHDAR RULQYHAM DMWHIFRXUR. R D0 3RMRQS HSUAHBNRY HJRIFHFRP SOOGFHZ WK DD 9 HlIFDNRQ&RYHIQAYHI DD WEAP HOVLQ
D0 RILFHIVFHWLFDMGHDYHIHG R IMRURKHZ VHP DNHFDEX@IRQY LA DNRQYRUGHAMP LADNRQ/RAINHID RKHUCANRQYZ LW UASHRAR

" HUYDAYH, QUIUKP HQV 1 FBKRW / R HUYDIYH, QAKP HON 6KRW HIYDRYH, QUAKP HIVRURKHZ [VHDQG\KDOKDYHQR QCELOW | RUAHDIC) \R
VINHDQ CRMRQRUMBIY DQ WP HE. 7 KH7 DXMAH\KDOKDYHQR CCELAOW R WKH, WXHU D+ REHURUDQ. RMHUBHYRQIQIRNY IQJRRGI MW RQD

1 RAKRE IHARQRAR GHAMP LGHZ KHKMHUDD. + ROHUKDYGHIYHIG D3RANRDS HBUAHQBMRORNDM LHGDQ 9 HUUl LFDARQ& RYHIQW

o WOWHUCFIAMMWROR WH1 R HIFK + RGHIDG VEHDHMEXURDHIR WH1 R FROHIMRWHGHDYHY R W3 RUWRQS5 FBURHQBNRQE \WH
7 OKRHVR\WH , WHXHULQ CAFREDRHZ WO WHWLP VR W6 HRNRQ32  ( YHOW
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R HDXODQG5HP HAHY ( OFK + RHUDGG MEVHTXHEXUADHUR \WH1 RM/Z OYHVDQ DQGDOFMP YV Q@Y. DJGRUQHTXW DI DQKARHT XMMDG
DIUH/QRAR FRP P HFHDQ (B DOSURAHHEQ) DIDQNARH7 DAMAHLQUASHAWR 05 D) UHH/AKDAKH 7 DAAHZ LOQRWEHACEGH RU D) CRIRQ\WWD/AH
7 OAKHVENAYLQCFFRUEDFHZ W WMLY6HANRQ?2 ( YHOVR ' HDXOWDQG5 HPHAHY RUDUMEQI RAMR RUQFRQGHRAIROZ LW RTBZ 1QJ) LOMKRNRY/

8 QEHMHWP VR \WHLQE-OMUH \WH, WKHUZ DYH/OQ DQGOOFDP V Q@Y. DG RUIQHTXY DI LQWAKH7 UAMAMH DQG DI UHHYRAR FRP P HFHDQ GI00
SURHHAQ) DIDQAH7 DMMHIQUASHRANR  DQG DI UHH/AKRDARH7 UMMAZ LOGRAEHCCEGH RUDD. CRMRQWDAKH 7 UMMHVEN-VLQ CFFREDGFHZ LW KLY
6HANRD2 ( YHQVR ' HDXODQGS5 HPHIHY RUDUIMGQI RAWR RUQFRQHRAIROZ W RTBZ LQJ LOXKRNRY/

) RAWHDYREDGFHR GREWKH7 DAMAHZ LW DATTKREHY HNXOD Z W BSHRARWHUUWI KWXQEHAMY6HANRQ?2 ( YHOVR ' HDXOWDQGS HPHAHY
, QFRQICHRNROZ W KH UMMM SHIFHQIED H BTG XQEHWHLQGHMUH WH7 DAAH KDBDOR WDADTRXMEOEQ) 1 RM/HDXOD LWHASHRWHR M)
SRIMNRDS HEUAHIBNRQLQGAMP LQQ) Z KHAHMH U SHFHQAI HKDY EHQ RBEIGHE Z W UASHRR \WHLQUDOGHIVHY R WH1 RMRTHU
LAY

8 QEHMHWLP VR \WHLQEHOMUH \WH, WKHUFRQ LUP VDI DQG DORKHUIRNROAKDAKH 7 UAARHVENH/ RURP IWVR\BNHXQEHWLV6HRIRQ2  ( YHOVR
" HDXODOQGE5 HP HAHY DG00I H FRAWVDQGH SHOAVR! \WH7 UXMAH DQG WD HOWV DG FRXQHTIUMEQ) KHIKQEHUDGGLQFRQGHANRQKH B 1\ \VKDDEH
FRHIGE \WH, WXHIVLGE-P QU LEDNRQOXQEHUWHLQG-MUH

$P HXGP HQVDQG:  DLYHW
([ A-BADVRKHZ DMHSRYIGHGEHBZ TP HIEP HQVR \WWHLQGHOMUHRUWHL RM/P DL EHP DCHE. \WH, WXHUDQGWWHT7 UMMHZ LW \WHZ UMMD FRQHR
\WH+ RTHYR DP DR LQSUGASDIOEP RXQAR \KHGHEWHRXUMIWHD IWAXHG DG RAMBOA.Q) XQEHAMHIQEHMH ([FOAQ) FROHIVREERGHSLO
FROCHANRQZ [\K DWOGEHUR | HJRUH FKOQIHR T HJIRUL R
+ RZ HYHJ Z AWRAMHFRQHOAR HIFK + REBHUR DQO HAMGQRM QROP HGP HQWP D [P RY RMHAMQIV
UHBAHWHSHA-QEIHLQSUCASDOIP RXQAR 1 RAY/Z KRH+ RTHYP XWFRQHAR DQLP HIGP HQV
UHBFHWHUDMR RUFKDQIHWHWP HIRUSD P HWR LOMBWRQDQ. GRM
HBAHWHSUCASICR RUH WIG\WHWEBMGP DMUIWR DY QRM
UHBFHWHSUP P SD CEGIXSROWHUHEP SIRQR D0 QRMDYGHAUEHSCERYHXQEHF? 2 SWREDCE HIHP SINRY’
PIONHDQ 1 RAVSD CEGIIQP R RKHAKDQS 6 GRILY

[P SAUKHUWIKWR DO + REHAMR UFHYHSD P HOAR \WHSUGASDOR DOGSUP P Ul D DOGLOAMMKNROVKK + RTEHIVGRMRUR LOXNMAM
KIWRAHHI RUAHP HOAR D) SD P HWRQRUZ AW UASHRAR\XAK + REHIVGRM RU

P DNHDQ KO HLQWHDP HIEP HYBURYIMRQVZ KUK UHTXILHHIFK + RTHIV FROHNRULQWWHZ DYHUSIRYIMRQY

7KH+ RGHYR DABDXDP DNRUMY LODIJ U DMSUGRLSDOP RXQAR WH1 RMVR DIDAHIHVDH HAMGWHIE.  CRIMY D/RHFDW PD RQEHKODR \WH

+ REHYR DL RAWVR VKK VY Z DYHRXUFRP SIDQFHZ WK FHMBIQ UAKIFAYHSURYIMRQVR WHLQGHOMUH 7 KH+ REHYR QRABW\KDQDP DVRUMW 1O
DJJ U DAMSUGASICEP RQAR \WHRAMBEDAQ) 1 RMWVR DDHINVDIHAMGWHIE  CANMY D/RHFDW PD RQEHKODR \WH+ REHYR DL RM/R KK
\HUHY Z CYHDQ. SDWEH DXOVIIEIWARQHTXHTHY XQEHMHLQG-OMUHZ WY BASHRAR\WHL RM/R KA VHIHY H AFBAD' H DXAORY YHUR *© HDXOW
WHSD P HOAR SUCASCOSUP XP RUQMMWRUQUASHRWR
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DSRYIMRQWDMQGHMHLGEHMHFOERAEHP RAI LHGRUDP HIGHGZ LKRAVWHFRQHAR WH+ RBHUR HIFK RANBOEQ) (RMD| HRAG

: WNRAVWHFRQHAR DQ + RTHUR 1 R/ WH, WXHUDQG\WH7 UMAHP D 0P HOG\WHLQGHMHRHL RMAR
FXUHDQ CP ELIXW RP MWIRQ GH HAWRULGFRQUIMMEA
SURVLCGHI RAKHDAXP SNRQE. DVXFHARUR \WWHREDI DARQ/R \WH, WXHUXQGEHAHLQGHOMHDOG\WHL R/
SURVGHI RUXGRHWYIFDAG 1 RMVIQDEAWRQWR RUQSOFHR FHWIFDMG 1 RRY
HABEDK DQ JXOUIQAHE. DEXEMADY RUHBDHDY 6XEMADY * XOUIQRLQOAFREFHZ W WHWP VR \KHLQGHMUA
VFRXUHWWHL RW/RUDQ. JXOUDQMHE, DEXEMGDY
FRP SO Z W UHTXLUHP HOVR WHB( & LORGHME H | HARUP DIQEIQWH TXOM LEDARQR \WHLQEHMUHXQEHAH7 DAY QEHOMUHS P
DOEG\R\WHFRYHIONVR WH, WXHUI ROWHEHH IWR WH+ REHYR 1 RAVRVKUHIGHUD) . WKWRUSRZ HUFRQ HIMGXSRQWH, WXHU
DEG0Q DEAMREY YHOVR ' HDXOZ W BASHRAR\KHL RMY

P INHDQ  FKOQ HWDAERAYQRATGYHYHD O HAAKH U KWXQEHAHIQE-OMHR DY + RBHUR 1 RMWIQDQ P DMIDCASHRWDY
GHMP IGHGIQIRRGIOWE D) RILAHUR \WH, WXHULQYRYHELORURKHE [VHI CP LADUZ W \KFK FKOQIH

FRQRP WHW VR \WHLQE-OMUHRUKHL RMARDD. SURYIMROR MY HAUSIROR 1 RMARWHH \WAKDAKFK SIRIMRQLOWMLY
" HAUSIRQR 1 RMWZ DVIQME-G\REHDYHEDIP UFMBAROR DSIRMMRQR WHLQGHIMMRAKH1 RM/ D/FHWIHGE DR ILFHV
FHWYLFDM GHIVHI-GVR H 7 DOAH

SURYIGHI RAHIWAXDGFHR  DEANROL RMYLQDFFREIGRHZ LK \WHLQEHDMUAH
SURYIGHI RUDNXFRRARU7 DMMHLQ CFFREDGFHZ W \WHSURMRQVR \WHIGE-OMB DG

\XSSBP HQAIQ R WHSURYIMRQVR \WHLQEHOMUHVR XK H WNDAKDTEHGHHADY \R SHIP IWRUI CAOBMWHCGH HDDFHDQG AVADUH
R OQ WHIH/R 1 RMW SUIRNGHS KRZ HYHJ WDATD VKA CRMNRQ GRHVCRADGYHYHD O HFAAMKHLQMIAR WH+ REHYR 1 RMVR \KFK \HLIHY
RUDQ RMHAHIHVR 1 RM/IQDQ P DAMUIDOASHAWDYGHMP LGHEIQJIRRGIIWE DY RILFHUR \KH, WXHULQYRYHGLQRURKHE \H

| CP LODUZ LK \KFK FKOQIH

7KHFRQHOAR WH-+ REGHYR 1 RMWLYCRATHHADY XQGHMHIQEHIMHRH1 RM/AR CESURYHWHSDMAXOU RP R DD SURSRHGCP HIEP HWV, WY
I LALHQAL VXK FRQMHQAZESLRYHARHVKEWEFHR WHSURSRVHG TP HOEP HAG [\WUDQCP HIEP HZ LW \KHFRQHOAR WH-+ RTHY/R WH1 RM/XQE-U
WHLQEHDMUHEHARP H/H I HRARYH \KH, WXHULY UANXULHG AR P 0O RUGHIYHUHBRARQFDID L WH1 RM/DHKHBDA 78 \RDDF REHYR 1 RM/DCRIFH
EUH O GHAUAQ) \XFK [P P HW RZ HYH WHI DOUHVR JLYHVXAK QRIFHR DIDVKAK + REHY RUDD GH HAARHIHO Z LOGRAP STURUDH HAAKH
YDIGAW R \RHIP HP HQW

" HHDWDGRHDQG' NAKDUIH
7KH, WXHUP D DAWRSWRQDQGDAIY WP H HPRARKDYHDTR [WREDI DIRQYAVAKDUI HGZ W BAGHPAR WHRAMBEQAQ) 1 R/ DG DUREQ DARQ/R
WHEXEMADY * XOUIQRYAVAKDIHGZ W BASHRARWHUBXEMADY * XOUDQMY 2 GI00CH DO H A-BWRU

\WHUWKWR + RCHYR RABEQ) 1 RM\RUHFHYHSD P HQVIQUASHWR \WHSUWHSDOR RULQMIAXRQVXRK 1 R/Z KHQMXRK SD P HQWV
DHGHIURP WHWKWAH HIHG R EHBRZ
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7 KH, WXHIVREQI DINRQVZ W URSHRAR\WH 1 RVFRFHQQ) IWXQI WP SRIY 1 RiW UHIMADARQR 1 Rl P XWIDWMS G-MAR HS GWARU
VRBQ1 RiWDGWHP DOMDFFHR DQRIFHRUDIHRA 1RUSD P HQADQGP RRH  TRUIMHRXUMY SO P HQWVKHG LOWKWY

WHUIKW SRZ HY WOV GANYDJGLP P XQUHA/R \WH7 UMM DOGWH, WKHVDOGWHEXEMGDY * XDUIQRMRED) DARQYY/LOFRIGHARY
WHIZ W DG

\KH®I DOGH HDOCRHSIRYIMRQVR WHLQGHQMUH

7KH, WXHUDAIQ WP HP D \MUP LCDM W REQI DR/ XQEHUWHFRYHIQN GAAUBHG XA P2 &RHDON RKHAKDD® 0 HIHJ & RORIEDNRQRUSOBIR
$WHV S FRYHIDHHDOERH  7KH, WKHUP D H HAVHIWGI DOGH HDOFHRSWRQ CRE MAKEREQ) IWSURUH HIRVHR WFRYHIDQEH HDOGFH
RONRY , | WH, WXHUH HIAVAYIW®I DOGH HDOFHRSIRD SD P HOAR WH1 RM/P D QRAEHCFRHBLDAMGEHFDAHR DQ( YHAR * H DXV, QWWHHYHQWV
FRYHDQNEH HDOGRHRAPAWLQDFFR EDGFHZ MWKWHIQE-OMUH \WH( YHOVR * HDOGHAUB-GX@E R 06 XQGHUMHFDBIR2 ( YHOWR
" HDXODQGE5 HP HAHY LQHIFK FDH Z LR GIHFRQXYAMOD( YHOWR ' HD@V

o1 WH, WXHUH HIRAVAY IW®I DOCH HDORHRSWRQ DR VHRXUMWY WDAP D KDYHEHHQIWDQMSZ W URSHRAR\WH 1 RMVZ LOEHWHBDHS

, QREHNRH HAMVHHWHIGH HDOGRHRSWNRY \WH, WXHUP XUALIMYRATED G-BRIWQWKIRHS GH FDDGFHWKW Z LKWH7 DMAHP RH 8 6

* RYHIP HOA2 EQIDINRYY/ DVGH LGHGLQWHIGEHIMH RUDFRP ELCDIRQWHER \IK | LELHQAVZ KRANBHQYAWR HOMBADIN\ DG VKDL HIRAKHSD P HOV
R SUWHSIDSWP P U D) DIGLQMMMRQWHL RAMAR UHG-P SIRQRUMBAGP DX DAKHFDHP D EH DUGP XWWRP SO Z W FHBQRKH
FROGURY/ LFXAQ) GHIYHY WRWH7UMAMHR DORSIQRQR FRXQUHD \KEMRAR PMEP DN H F-BWRQ/DGH FOMRYY \R\KHH [ HFAAKDA REHYR \WH

1 RAWZ LORAHFRIQ] HLGFRP H JDQRUGWI RUHEHIOGRRP HVE] SXSRHYDVDUAKER \KFK GH HDOJFH DG Z LOEHVVEMAMR | HGHIOGRP H\VY RQ
WH\CP HEP RXQIVDGLOWH\LP HP DQQHUDQGE DAKH\EP HWP HYD/Z RXGEKDYHEHHQWHFDHL \KFK GH FDDFHKOG RARFEXUIG , QWHFDHR GIDD
GHHDOFHRID KK RIQROR FRXQHP XWEHEDHERODUKY R WH, QM HYHXHGE HYLFH RURKHURKDQI HLQ CBSTFCE®! | HAHDOGRRP H\Yf 7

,QWHHYHOAR DQ GI0OGH HDOFH + REHYR \WH1 RAVZ RXGEHHQNBG\R GRVRID \R\KHGH HDOFHWKWWRUSD P QAR SUCASTCR D600

SUP IXP DOGLOMMMROWHLUL RM/XQICP DXUMY $ GKRXIK WHLP RQW PRH DQG8 6 * RYHP HY2 EQIDIRQY/ROG-ERIVE W \KH7 XWKHZ RXT
EHIQMG-G\R EH\KI | LFHQAR SD. TP RXQVGHRQWWH1 RM/DAKHWP HR \HUMBIAGP DXUMY L \KH, WU HIFAAVAY W FRYHIDOWEH FDDOGRHRSWRQI RU
WH1 RAM/DQG\KH1 R/ DUHGHROUHG GHDQG SO CEGIEHFDAHR WHRAPXUHIFHR DQ( YHR ' H DXOWKAK CP RXQIWP D QRAEH\K | LFHQAR SD

P RQVGHROWH1 RIM/DAHWP HR \WHOFFHBUDARQ UG |URP WA ( YHOWR ' H DXOV7 KH, WXHUZ RX@ WP DQACEG ROKFK SD P HON

KRZ HHU

, QDEAWRQ \KH, WxXHUP D QMAKDLI H DWW RED] DNRQY XQAHMHLQG-RMUHZ W UASHRAR \WH 1 R/ RKHKDQ LW RED) DNRQ VR UH) EWMMH WM HUR
DGH FKBQIH1 RM/ SURGHS\WDAHWKHD

$  IMEHIYHYDORAMBOES 1 RMARWH7 DMMHI RUFDFHIDNRD RJ

T OODKK 1 RWQRNR GHIYHIG RUFDFHIMRQKDYHHWHUEHRP HGHDGSD CEGIRUZ L@EHRP HOHDGSD CEGIDANHUMDMG
P DMUNY Z MQRH\ HOURUDUHFIBG | RUBG-P SWRQRUDUHR EHFOBG | RUBG-P SWRQXQEHUDLIDQ) HP HOM\DM CRRY \RWH7 DOKAH
Z MMOQRH\ HIU DQGLOWHFDHR WY EXCBVERQMVKDYG-ERIMG Z W \KH 7 DAMMHLOWKWIQIP RXQWR FDK LFOGQ 8 6
* RYHIP HOAREQI DARQ/RUDFRP ELCDARQ\KHIR \X1 | LELHQAZ NRXWBHQYHUR HOMR SD. DG GVAKDL HWHHOMHLQG-BMEHVR KK
1 RAV LGFOGQY) LOMIWAR WHWEBMG P DXUMY RUDSSIFCEGIUHG-P SIRQEM

YRR ( QM 6\ WP

7KH1H. 1 RiW ONHWH2 @1 RiW Z LGEHWSIHHIMGE RHRUP RIH1 RIWIQUHIMMIHG JGEDORP Z MRAWWQMINIWRXSRYY WH3* GEDOL RiW
7KH* GED0L RV Z LABEHG-BRIWG XSRQIMXOHHZ M\KH7 OMBHDY
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PAMREDQIRY 7& 1Q1HZ <RIN 1 HZ <RN DQGUIIMMIGLOWHEP HR ' 7& RUWGRP LGHH LQHIRK FDHI RUFUHEVWR DQLFFRXQAR DALHWRU
(QAUFEOMASIONG' 7& D/GARIBHGEHBZ

([ FFBADAHVRIN EHBZ \WH* (REDOL RAWP D EHWEQMHIHG LQZ KRBIDIG QRAQSDWRID \RORMHUGRP LGHR * 7& RARDVKFFHARUR ' 7& RUW

P LQH YHH IADOQAMPWLIQWH* (EDCL RAVP D BHH AOQIHGI RUL RWIQFHWIFDAGIRP XQGE-URHMIQAUR® WERHY 3GDHUHIG:2
([ ADQIHR * GEDCL RMWIRU&HMWLFDAG 1 R/

" FSRIMW) 3URAHGXUHY

7KHIRTZ 1Q) GAAUSWRQR \WHRSHDINRQ/DGSRAHSWW/R ' 7& ( XURFBDUB\ WP 3 ( XURFBD) DOG&GDUINHP YDNQ) 6 $  3&GDYNP  DH
SIRYIG-G\RBD DVDP DWUR FROYHQHIFH 7 KRHRSHIDNRQY DG SURFHSXUHY DHVRBD Z MQWHFRQARCR . \WH UAVSHRRYHVHNBP HOAX WP VDG DH

\KEMAMR FKOQIHVE) P 7 KH, WXHUDGGWWH 7 UMMHKDYH QR UASROUELON | RAKHHRSHIDIRQY DQG SURFHEKUAY DG XU HLOYHWRYAR FRQEPARH
W AP RAMHUSDWASTONAUA® R GVPXMWKHHP DIWLY

" 78 KD/DGYMHGWH, WXHAKDN 78 LVDAP WG SXERHWKWWARP SIQ FUDAGWR KRGBVHRXUMAY/| RUWSDMASDIY RUDQ] DIRYY FRIARYHD \KH
330MASIQV DGR | CAOBMWKHFODUDCRH DG VHNBP HOAR WEQUDRNRQY LQWKRVHVHEXUAEY EHE HHD3 DIMALSOOVMWURKI K HBRIRQF ERRN HQM
FKOQHVIQIFFRXQNVR LW 3DMALSDQN 7 KH3 DOV SOV LGFOGHVHRXUMIAY EURNHLY DG GHDBLY EDQNY WKWARP SOQHY FROUQ) FRUSRIDINRQ/ DG AHVIQ
RKHURUDQ] DARY/ $ FFHWAR' 7 &IV WP [V DOR DYDXDEGIVR RAHUHMNA XA D/EDONY ELR\HY GHIBLY DG WKWAFRP SDQH/WDFBONAURXIK RU

P DQEQDPRADOHDIROKLS Z 1\ D3OMASIQMAKM-UGUA® RUGEAFR® FRIOGANVHD WH?, GRUHFVBOMASIQN  3HYRV/Z KROHQRW
3DUASDQVP D EHHLADID RZ QVHRXUMA/KHIBE, RURQEFKDD R ' 7& RQD WURKIK \WH3 DUV SDQIVRUWH, QALHAVBDWFALSIQN 7 KHRZ GHIKLS
LQMIVIO DIGWIMHYR RZ GHIKLS LQMBMVIQ HIFK VHRXUNY KHEBE, RURQEHKODR ' 7& DHUFRG-GROWHUFRG/R \WH3OWMASDQVDG, AWV
3OMASION

' 7 & KDVDOR BOYIVHG\WH, WXHMDNSXWXOQAR SURRHGUH FMEBEQKHG R LW

XSRQG-ERIVR \WH* GEDOL RMWY ' 7& Z LOFHAVWHIFFRXQVR 3DMASDONVZ W SRWNRQ/R \WHSUCASICIP RXQAR \KH* GEDOL RMW/
oG

RZ GHIKIS R \WHHLQMHWWVIQWH* GEDOL RiWZ LOEHWKRZ QRQ DOGWHWIQMHUR RZ GHIKIS WHIHR Z LOBEHH I HAMGRQD \WURKIK
UHRG/POQNMGHGR ' 7& Z 1MW WWSHAWR\KH3DWASDQV RUB\ \KH3 DMASDQIV DG \WH, QAUHVBDMASDN  Z LW IWSHRMR RKHD
RZ (HYR BHH IHDOQMIANQWH* GEDOL RV

, QHARLYLQWH* GEDOL RiVZ KR DH3DWASDOVLQ' 7& VM WP P D KRGWHULQMIAWAVIWHHOQUHA® WURKIK' 7& |, QHIRYIQWH* GEDOL RV

Z KR DHQR/BDWASDOVP D KRGWHULQM FAVKHHOLQAUHA® WURKIK RJIDQ] DRY LFOAQ) ( XRFGDUDQG&GOIMNHP  Z KIFK DUH3DMASDOVIO
KM WP 7 KRHLQMIFAVKHB\RURIK ( XURFBDURU&GDIHP P D DOR BHVXEWR/MR \KH SURFHGAUHY DG UHTAUHP HOWVR \XAK M WP V

7KH@OZ VR \RP HMUMGRNRQ/P D UMXUHKDARHIEQ3HYIRQATINASK MFDOGHIVHY LQGH LQUYHIRP R VHRXUMAWDAKH RZ Q &RQHTXHO® \WH
CELOW \RWEQ HJEHH IADOQMPVLIQD* GEDOL RMVR\KAK 3HIRQYZ L@EHIP MGVRWWDN WOAYHFDAH' 7 & FOQDRARID ROEFKOD R 3DMASION
Z KK IQWUQIPNRQEHDD R, QAUHFVBDMASION \WHIEOWVR D3HYIRQKDYLQ) BHH LADOQMMMAVIQD* GEDOL RMVR SBEIHVKAK LOMBMVR 3HIRQ/
WD/R QRYEDMASDMIOWH' 7& NP RURKHZ VHVENH CRARQ/LQUASHRR \KFK LAV P D' EHDIHRMGE, \WH@ANR DSK\ VEDCRHWLFDM
HIGHIAQ) KA LQMHN

([ AFBVWDVGHRUEHSEHBZ RZ CHWVR LIOMHVIQWH* GEDOL R Z LAQRAKDYH1 Rl UHI MMLHG LOQWHUQDP HY Z LAOXQRAHRHYHSK\ MFDO
GHIYH) R 1 RWIQRHINIFDMSIRP  DQG Z LORNEHFRMCHHE WHUH IMMLHG RZ GHIVRU? + RBHY. WHHR XQGHUWHLQGHRMUHIRUDQ
SXUBRH
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3D P HQVIQUASHAWR WHSUKASIOR  DGLQMMMIQGSUP P Ll D) RQD* GED0L RMUHIMAMIGLOWHQP HR ' 7& RUWGRP LQHHZ L@EHSD CE®!
W' 7& LQIWFDECAW DAKH U MM G+ RTEHUXQEHAHLQE-OMUH 8 QEHAHMP VR WHLQGHDMUH \WH, WXHUDGGWWH7 UOMAMHZ LW DARH3HIRQ/LO
ZKRHQEP HAKHL RAV LGFOGQ) WH* GEDOL R DUHUI MG DAKHRZ GHYWHIR | RAMHSXUSRHR UFHYLQ) SD P HQVDQG| RUDGRMHJ
SXUERHY &RQHNXHQ® GHWKHARH, WKHU WH7 DMMHCRUDD. DIHAR \WH, WXHURUKH7 UMMHKDYRUZ LGKDYHDQ  UAGRQUELOW RUCCELON | RU

D0 DSHAR ' 7&IVUHFRG/RUDD 30MASDOAVRU, QALHVB DMASIOA/ BFR B/ IHDY VR RUSD P HOVP DEHRQOAFRXQAR EHHLADD
RZ QHYKLS LQMIAQWH* GEDOL RM/RUIRUP DQEIQQ) \KSHYIMQ) RUBYHZ IQI DY R ' 7&VUHFRG/RUDD. 30MASDOAVRU, QALHFW
3 OOV SDQAV UHFR.GY UHIDCY \R\KHEHH LADORZ GHIKLS LQMBMVIQWH* GEDOL R/ RU

00 RK-UP DWLUUHIINY VR WWHORNRQ/DOG SRR * 7& RUDQ R IW3DMASDONVRU, QRUHA/BDWASION

" 7& KDVOGMHG\RH, WXHAKDNWPXUHVSUIRNAH DAWHGHEMR D) SD P HAQUASHAR \HRXUMI/AKAK DAKHL R/ ((FOGQ) SUCASIOIG
LOMIIY VR FU-GVWKHIFFRXQVR \WHUHBYDQ/B OMASIOVZ W \KHSD, P HONRQ\KHSD, P HUWEDMXQBIW 7& KDVUDRQWR BHIHYHIVZ LOQRABFHYH
SD P HMWRQVKFK SD P HAEDM (| DFK UHBYDQ/B DA SO FUHAWMG Z LW DQCP RXQABURSRUMR DM WEHCH LADORZ GHYKLS R DQLQAMMNOQRH
SUCASOIEP RXQAR \KHUHBYDQAHRXUMY DAKRZ QROWHUHFRB/R ' 7& 3D P HIVE, WH3DUA.SOON DG WH, QAUHR/B DMASOOMR WHEHH LADD
RZ CHYR WH1 RMW/Z LQEHIRVHOHGE. WIEQ) LOAKRNRQY DQG PP DY SN DG Z L@EHWHUAGRQIELON R \WH3 DMASTOVRUKH, QRLHFW
3OMASDQNDGZ LORAEHWHUASRQUELDIVR * 78& WH7 UAAHRUMH, WU 1 HWHH, \WXHUGRUWH7 DOMAHZ L@EHICEGI RUDQ GHD B ' 7& RU
) R W3DMASTOVIQIGHMN L) \WWHEHH LALDCRZ GHYR \WH1 RV DOGWWH, WXHUDQG\WH7 UMMHP D FRFOMYHD UHD RQDGGZ L@EHSURARAGLO
UL ROLOMKAIRYIURP ' 7& RUWGRP LGHHI RUDBXUERAY

7 DM HYEHE HQ3 DMASIOVLY' 7& Z L@EHH I HANGLQOFFREFHZ WK 7 &IV SURFHEAY DOGZ L@EHVHMBGLOMP HA XG5/ DOGWIQMHY
EHE HHD SOMASDOVLQ( XURFBOUDQG& GOMWEP Z LOEHH | HAMGLQDFFREIFHZ LK \WHUUASHRRYH UGV DQGRSH DY SURRHGUY

6XEVMPR FRP SIOFHZ AW WHWDOW HUUWMRNRQ, CESTFLEGIVR \WH1 R GAFUEHGKHIHQ FURW P DB HYEHE HOWH3 DWASIOVLY' 7& RQ
WHRHKDQG DG ( XURFRGOURUE GOVAVEP SOMASION ROWHRKM-UKDQG Z LQEHH I HRMGWURKIK ' 7& IQDFFREDGAHZ W' 7 & VUXGVRQEKTID R

( XURFBOURUE GOMMEP DAKHFDHP D EH B\ IWUAS-RIVHGBRAMIY  KRZ HYHU \KFK FURW P DUNAMEQURIRQY Z LOUATXUUHGHIHY R LOIKRMRDY
WR( XURFBOURUS.GOUMP  DAKHFDHP D EH B\ WHFRXQAMSOMY LOVKFK \ WP LQDFFREDGRHZ LW \KH UXBV OG SURHBUY DG Z MLQWKH
FEQKHG G-DEIH YOXHYMP H R AP ( XURFBOURUE GOMMEP  DAKHFDHP D EH Z LaD L \WHWDQLRMRQP HAVIWAHNEP HON
UATXLUP HOW GHIYHULQWIKFRQ/AR LW UASHRIYHG-BRAEY \R\ENHCRIRQ\R H | FAWLCDOMMBP HOVRQIWEHDD B GHIYHIK) RUUFHYIQY LQMIMVIQ
WHUHBYDQN GEDOL RMLY' 7& OGP DNQJ RUBFHYLQ) SD P HOAQDFFREXFHZ W QRUP DOBIRFHEXUYIRAMP HA. | XQB/AHMBP HOADSSTECEGIWR
" 7& ( XURRBOUSOMASIOVOGEGONIP SOMASIOVP D GRAGHIVHULQXKRNRQ/GLHA® \R\KHG-SRIRLEY| RU( XURFOTURUE GOVANP

" 78 KD/OGMHGWH, WXHAKDMWZ LAENHDD CRIRQSHIP WHG\R EHVEINHDE! D+ RTEHURQD DAMHAURIROR RHRUP RIH3DMASIOMR Z KRH
CFFRXQIV 7 & KDVFUHAWG\WHIQMIAVIQWH* GED0L RM/DIGRID LQUASHAWR \XAK SRMRQR \WHDJJ U DM SUCFLSOCIP RXQAR WH1 RM/DAR

Z KIFK XK 3 DMNALSDQARUS DAMA.SOQNV KDY RUKDYHI LYHOVKRK QUHRIRD + RZ HYHU UL WHIHLYDD( YHOAR * HDXOXQGUMHL RAY ' 7& WAHYHARHUIKW
RH FOQIHWH* RM/I RUBGIHIE-G 1 RAWIQPHWIFDAMGIRP  DOG\R AIEXMVKAK 1 RAVR W3 DMASDQN

$ARIK' 7& ( XRFGDUDG&GOINHP KDYHDIUHGWR \WHI RIHIRQ) SURFHEXAUAAR | CHOBMWIQ/HY/R LOMPWVIQWH* GEDOL RiWDP RQY
SOMASDVIQ' 7& ( XURFGDUDQG&GDINHP \WH  DUHXQEHICR REQI DANRQWR SHIRP RAMR FRQMIHWR SHIRP \XFK SURFHAUHY DQGP D GVFRQIN)H
MK SURAHGAUHDAQ. WP H 1 H\WWHU
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WH, WXHUGRWH7 UMMHQRUDD R \MHUUASHRAYHDIHOVZ LOKDYHDQ  UASRQUELON | RAWHSHURP DEFHE * 7& ( XURFBOURUS.GOUUP RUWHU
UASHRLYH SOMA SOV RUQAUHVEDMASIOVR - WHUUASHRRYHREM) DR XQEHWH XV DG SURHBUAIRYHQQ) WHURSH DR/

([ KDQIHR * GEDAL RWVIRU& HONLFDMG 1 RV
$ * G0 RMLYH RABQIHES I RUCGH LQWH1 RM/IQUH IMMIHG FHWIFDMGIRP  3&HWIFDMG1 RM/ L

" 7& D QRNHAKH, WXHMDAWY X LEQ) RUXCTEBIVR FRQMXHDVG-ERAMIY | RAH* GEDOL RMVRU E. KDVAHDHGWR EHDFBOUGY
DIHPA WDMMMHGEXQGHMH( [ FKDQIHS PAVDQGLOHIFK FDHWH, WKHUI DOYWR CESROQAD\KFFHRRUG- BRI RU

7 KH, WxXHJ LQIWNRBIAVAHNRY CRIVLHVWKH7 OMMHLOZ UMY \KDAHBRMR FOVHWHIMXOFHR &SHWIFDMG1 RMY ' 7 & KDVDGYIMHG

\KH, WXHAKRDMOQVXFK HYHWXQEHUIWPUHYBUIRIAY * 7& Z RAGCRM IW3DMASIOVR \WH, WKHIVUBTXHMWEXE LR Z WWGLY
EHH LADO.QAMAWI URP D* (REDCL RMDARHUATXHWR HIFK' 78 3DMASON

, QOEAWRY EHH IADOQMMAVIQD* RMP D BHH AOQIHG! RUEHWIFDAMG 1 RM/XSRQSURIZ UMD GRIFHJILYHOVRWH7 AAHE. RURQEHKDD
R 7& IQOFFREDGFHZ W \KHIGE-QMMH , QDUFDAY &HWIFDAMG1 R GHIYHIGIQH RKOQIHIRUID * GEDOL RMRUEHH LADOQMAWILO* (EDD

1 RAWVZ LOEH U IMMIGLOWHEP H/ DIGIMKHGLOOD CESRYHGGHRP LCDIRYY BTXHMAGE. RURQEHKOD R WHG-SRMIY  LQIFFREDGFHZ W W
PP DY SURRHOUY

([ KDQIHR &HINIFDMG 1 RWVIRU* GEDOL RV

S&HWIFDMG1 RMVP D QRAEHH FKDQIHG | RUBHH LACO.QMAVIQDQ * GEDOL RMXQBWAKHWIQ HIRUI LUKMEHDYHY AR H7 UMM D Z UMK FHWWLFDA
LOWHIRP SURVG-GLQWHIQEHMUH \R\KHH | HRAKDAKAK WIQ HUZ L@FRP SO Z [\ WH CESURSUDMWEQM HUUAKMRNRQY CESTEEGMWR VKK 1 R/

60PH' D 6HMPP HQADQG3D\ P HQW

7KH, WXHUZ LOP DNHSD P HONVIQUASHRWR WH1 RM/USUAHOMGE. \WH* GEDOL RMW/ L(FOGQ) SUCASIOSUP P Ul 0 LQMMWL D B ZLWH
WEQ/HUR 1P P HADMD DYDLOE® XQOARWHIFFRXQMGHAL LHGE. \KH* GEDOL R+ RTHJ 7 KH, WXHLZ L@P DNHO@SD P HQWR SUCASIOLQMINIGG
SHPLP U DY Z LK UASFAREHWIFDMG1 RMWE Z IWHWEQIHUR [P P HADMD DYDOEG! XQBARWHIFFRQMSHAILHGE \WH+ REHYAWHIR RULL
RVKAK CFFRXQUM\GHALILHG B\ P DNIQ) DFKHANVR HIFK VWA + RTHIV U MG DEEN 7KH1 RMVSUMAQMGE \WH* GEDOL RM/DHH SHRAG\R
WIGHLQ' 7&VBIPH' D ) XQB/6HMBP HYS\ VP DGO SHIP MKGVHFRGEL P ONAMEBGEQ) CRAMW LOVKAK 1 RAVZ LOOWHH R EHUTXULHGE

" 7& \REHVHABGLOLP P HADMY DYDOEGIXQB/ 7 KH, WKHUH SHAWMWDAVHAREY WIAQ) QD) &HWIFDAGL RM/Z LCQDOR EHVAANBGLOLP P HADMY
DYDOEGH XQB/

YHDAOVHR WP H] RHGLTHHFY WHVHRXUMAY CFFRXQAR  D( XURFBDURUEGDIAHIP  SDUNA SDQABXUKDIQ) DRLOMHAQD* GEDOL RMIURP D
SDWASIOND' 7& Z LOEHRHAWS DIG0Q \WXAK FHAWY Z LOEH UHBRIMG R WH UHBY DN XURFBDURUSGDIMHIP  SDUNA SDQAMGUQY \WHVHRXUMAY
VHBP HWERAHMQ @ Z KIFK P XWEHDEMHV @ |RY XURFEDUDQG&GDINHP [P P HADMD | RTRZ 1Q) WHVHNBP HONMMDMR ' 7& ' 7& KDV
BOYVHGWH, WXHMDNDK UHFHYHGLQ( XURFGDURUS GDIMNHP D/DUIHXOR \DBVR L QMHWIQD* GEDOL RME. RAKURIK D( XURFBDURY
&GDNP SDMASOAMR D3DWASDOND' 7 & Z LAEHUHRHYHSZ LW YDOHRQWHVHMBP HONDMR ' 7 & BEXVWZ LOEHDYDXOEG LOWHUHBYDON XURFBDU
RUSGDIXNHP FDK CFFRXQAR® DVR \WHBEMHW @ | RY XURFGOURUEGOMNHP IRBZ Q) " 7 & IVVHNBP HONDM

&RAHIQQ) WH7 UH

7 KHLGGEHQMH FRQEQ/ FHIBQ P VIANRQ/ ROWHUIKWR \KH7 UXMH \KRXS WEHFRP HRXUFUHEVRU\R RRBIQSD P HOWR FIIP VIQFHYEQFDHY/ RAR
WD HI RUWRZ QIFFRX QAR AHMIQSURSHW BFHYHGLQUASHRAAR D)
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K FDIP D VHRXAUWY RURKHZ VH 7 KH 7 UXOMRH LY SHIP LWHG R HQI DI H LQFHYBIQ RKHUMIDQUANRYY + RZ HYHU UL IMIFTXUHYDQ. FRQ QRN LOMIRY
Z\KOQWHP HIQQ) R \KH7 DAMVQGHMUHS FMWP XWWHIP LDM\WHFRQ@AWZ WKIQ ADV DBSO \WRWH6E( & 1 RUSHIP DWRQR FRQMXHDY 7 XWMHRU
UWLIQ

|1 DO( YHOAR ' H DXOWRPAY DGV FRQMXQ) WH7 UMMHVKDTH HRVHVKAK R \WHUIKWDQGSRZ HY YHWRMG QAR WHLQGHMUH DG XVHWH\CP H
GIUHR FOHOGWN@QWHUH HAVHD/DSXGHEHIRQZ RXGH HFVHRUXVHXQEHMWHALRXP WIFHVIQWHFRIGAWR KYRUKHURZ QO LY
6XEMPNR XK SURYIMRQY \WH7 DMAHZ LOXRABHXQEHUD0) REQIDARQWR H HAVHIQ) R IWUIKWRUSRZ HYXQEHMWHLQE-OMUHDAKHUTXHR D)
R WH+ REHYR 1 RM/XQBWWKH  KDYHR | HBG\RWKH7 UMMHVHRXUMY DOG RULQE-P QUV DI CRRY R WH7 DOAHLQLIMRBIGVAUANRQ DI LONWH
QMY FRW H SHOH/DGAEONIW D LGRU

7KHYDONR 1 HZ <RINO HIRQIARH7 UMM XQEHMWHLQGHMUH DG KDVEHHQDSSRQAGE: WH, WXHUDVUH MDUDOG SD) LQJ DIHQAZ LW U DGR \KH
1 RAV 7 KH7 UMMV OGNV KHYONR 1 H <RNO HIRQ  7UDYVEWHIW  \K) BRU + RARQ 7H DY $ WHDIRD &RUSRUDM7 DA
$ P LQVANDIRQ+ &KHIHM( GHI\ |, F 6HIRUL R/ 7 KH7 DOMMHDOG WD LADAVP DQEQFRP P HADCEION Q) DG RAHUUHDNRQKLSVZ WK \KH, \WKH

1 R3HJRDO IDEIMVR 2 HIFHY ' ILHARYY (P SBR HYRUGWANKRGHY

1 RSDMSHHMRI XWUHAURARU R LFHJ HP SR HH LFRSRIDARU P HP BHJ SDUGHURUHIXW KREHUR \WWH, WKHUZ LOKDYHD) QCELOW | RUDQ
REQIDMRY/R \KH, WXHUXQEHMH1 RAVRAWHLQE-OMHRUIRUI) FOIP EDFGRYQ IQUASHAWR RUB UDRQR \IKFK REQI DARQVRAKHURBDIRY ( TFK
+ROHUR 1 RMW B CFRHBMY DQRM Z DYHVDQG UHBDWY DDKFK QCELOW 7 KHZ DYHUDQG UHBDHIUHSOWR WHFRQUGHDNRQ! ROWHIMKXOFHR \KH

1 RAV

* RYHQQ) / D7
7 KHIGE-QMHDIG\WH1 RWOHIRMHGHGE \WHOZ VR \WHEVBMR 1 HZ <R

" HIQWRYY

3$1IADM R DQ \SHAIHG3HIRQP HIQVD) REHUBHIRQGUHA® RUGAUHA® FROMRTY RUFRMRBGE. RUXEEHUAURARULQRIRNVRP P ROFRQRO
Z WWAXAK\VSHALLHG3HIRY ) RUSXUSRAVR WLV GH LR 2 FRRD . DVXVHGZ W UAGHRAR DD 3HYRQ P HIQARHSRWHAMRD QUA® RUIQALHA® R
WHSRZ HAR QURARUFDAHWHGEUHRIROR WHP DIIHP HOWRUSRIFLHVR VKFK 3HYRQ Z KHKMHAMURXIK WHRZ GHIKIS R YRIGY VHEXUMEY B\

DIUHP HOARURKHZ VH ) RUSKUBRMVR KLY GH LQURY WHWLP V2 FRURTLY * 2 FRURBGE ” QG2 XQEHUAURNRULQAURWRP P ROFRQWRCY LK
KDYHFRUHDWYHP HIQQIV

3% WIEXBED!, QB-BMIHN Z KHOXVHGZ W UASHRARDQ 6031/ HOHECFN 7 UDQUCANRY P HIQY DVDAKHWP HR GAMP LCDARQ \KHSUHQADOH
AVFRXQIMG DAKHUDAMVANVRI RULP SCAVQWHWMP VR WHEDHLGFOGHGLOWWAK WIQLAIRY R \WHRBCREQI DARQVR \WHGWHHI RUBQECED P HQV
RKHDQ P RN WR EHSOGRODFFRXQAR SURSHW\R] H/ P DQMIGRH WBOLY LQXUIFH DA HIV XM RSHDY DG OERUFRW

DOGRMHUMP VAKDAER GRFRQANAMSD) P HONVI RUSURSHIY UKW GAUQ) \WHUP DQQ) WP R \WHODHLGFOGHEIQXAK 6061/ HDHEDAN 7 UDQLRNRY
LFOAQ) I SHIRGI RUZ KIFK KK GDHKDYEHDH \WIGG |, QWHFDHR 03 GDHWDAMP LTEGIE, \WHEWHHXSRQWHSD P HOA DSHIOWRU

RKHMP LADNRQSD P HIMKFK CP RXQAKDTEHWHOWHUR WHIP RXQABAMP LGHE DAXP LG WP LADBROXSROWH I LIWEDAM\KAK GDHP D EH

WP LODMS LQZ KLFK FDHWKHLP RXQINKDTDOR LFOGHWHIP RXQAR WHSHDIY RAMP LADNRQSD P HVEXWR UHWKOTOEH FROUGHIHG D/UHTXUG\R

EHSOGXQEHNKAK BDHVEHTXHARWHI LIMEDMXSRQZ KIEK WP D EHVR\MIP LCDAG RAKH P RXQABAMIP LGHE DAAP LG QRVKFK WP LCDIRD

SYROGR ' IHARY P HXYY

Z W SRR DFRERDIRQ WHERDGR GUHARYR \WHFRBSRIDIRQRUDY FRP P WHWHIHR GXO DAKRU] HG\W CAWRQBHKDD R \MFK
EROG
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Z W UASHRWMRDSDIGHIKLS \WHYRDGR ' IWHARYR \WHIHHDOSDNGHUR WHSDY@HIKLS

Z W UASHRAAR DQP MG ACEAW FRP SIQ. \WHP DEILQ) P HP BHURUP HP EHYRUDQ. FROURTY) FRP P WHHR P DJHYRUP HP EHY
WHIR RUDQ EROGRUARP P WHVHYLQ) DMP LOUP DI HP HQVXQRIRD DG

Z MWW UASHPARDD RMHUSHIRY \WHIQAYIGOD ERGRUFRP P WWHR \KFK 3HYRQVHYLQ) DP DDIHP HONXGRIRQMP LA \KRH
GAAUE-GLORDAHY RU  RWVEHIQWRY
36MCHW D PHIQVOQ A \WDAWQRAD/ HIDOF RIAD

3 &CEMUOB\WRAN P HIQ/
LQWHFDHR DFRSRIDNRQ FRBRIDMWAAN

IQWHFDHR DQDARADNRQRUBMQHWHMY 0 DG DMWY LQMIMV SOMASDIRYY UIKWRURKHUHTXLYDBOW KRZ HHUGMI DA
R FRISRDMWRAN

IQWHFD/HR DSDNGHIKLS RUCP LAGACELOW FRP SO SDNGHIKLS LOMIAV Z KHKHIHHIDCRUGP WG RUP HP EHYKLS QMW DQG

00 RK-ULQMIMARUSDUNASDNROWDAARQ HYRQD3HIRQWHUI KVWR UFHYHDWKDMR WHSUIR IWDIGRWHVR  RUGMUBMRQ/R DRV
R WHMKXQ 3HIRQ BXW FOQQ) 1URP DOR WHIRUHRQ) 0Q G-EWHRXUMAYFRQYHWEGILQR & CEMICS\WAN BIDBBWR Z KK
\WFK G-EWHPXAUMAVLFOGHID WKWR SOMASDINRQZ 1AW & DEMIOE\RFN

3 & RQNRO P HIQ/WHSRWHMRD GUHA® RUQAHR® R \WHSRZ HAR AURARUFDAHWHGLHIROR WHP D HP HQWIGGSRIAHVR D3HYRY Z KHKHU
WURKIK \WHRZ GHIKIS R YRIQ) HRUMEY B\ FROMPARURMHE VH

3&4 3" P HXQV/&KHIHH( GHI\ 3DMHY / 3
3" HDXOVP H3QvBQ HYHMRARUFRQAWRQWDAY RUDNMUCRIFHRUSDADIHR WP HRUERW Z RXGEH BQ( YHQWR * HDXAV

3 HUYDRYH, QXWKP HOVZ W UASHRAR D3HYRQ P HIQV/D) FROMPMOQIKP HIARURKHUIKVWR BAHYHSD P HOWRUGHIYHY R FDK RURKHUDWHMR
Z KA KK 3HYRQRUDD $ 1LADMR \KFK 3HYRQWDAY DRI LQFRIFHW W VKK 3HYRQLOFRIGHRINRDZ W \KFK 3HYRQIVLQYHAR HOAQWHL R/
RKHAKDQDBRHIHGS |1LADAM LVDSDWY Z KHMHURUGRABTXUUQ) | XUKHUSHIRP DFHE, WAK3HIRY WHYDOHDQGRUFDK | BZ VR Z KIFK RUIQ
P DAUDCSRMROWHIR  CUHP DMUIDID O HAAMGE\ \WHYDOH OQG RUSHURIP DFHR \WHL R OGS ROWHFUHEME RWMCHNR \KH, \WKH

' RIMW DQG® ~ PHIQV@Z IXCPRH R \KHS QUWGE\TAY

3( AW, QM P HIQV & DM WHN DG DY DUV RSNRQY RURKHUUI KWAR CFTXLH& CEAMUOS\RAN EXWH FOGQ) DR G-EVWHRXUMWY \WDAY
FRYHWEBILQR RUH FKDQIHE®H | RU & DEANOG RN

3( [ FKDQIH$ RV P HXQV\WHE HRXUMAY ( [ FKDQIHS$ PR DvEP HG-G DGOR WHRHARUMBAMM

3+ $$3° P HIQVIHHID CFA-BAGIFFRXQIY) SUGHSBVIQWHS QUMGE\BIM/ DESTHERQDFRMMMEDLY DQGVAWRW LQWHRSQRQ/OG
SIRRXAP HOVR WHS FFRXQIY) 3UCALSBYYRIGR WHS P HIFDD, QAMMMR & HWLHG3XEIFS FFRXQEQNV WHRSIQRQ/DGSIRRXEP HOVR \WH
3XEQF&RP SO0 $ FFRXQIGY 2 YHYLI KVW/RDLG DG LOWH WP HOWDQG SURRXGA-P HOVR \WH) LQDGALDS FRRXQIY) 6\BINEDB/YROLGRULQVKAK RKH
EAP HOVE, \XFK RKHUHQMY D/KDYHEHHQIBSURYHG R DMIQU LFDQWHIP HOAR WHDFFRXQI) SUR HMRQ Z KIFK DUHLQH | HRVURP \IP HVRMP H BXW
H FOQAQ WHHIHAR $6&
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3+ HILQ) SRQMFWVP HIY  [Q DIUHP HOMBURYIAQ) | RURSIRYY \Z L8V | GRY FO5V FRAMY | RZ DGVIBYRU RZ DG SXUAKDHVIQRNG LQMIMY
(DM FRP P RAWAYRUFRP P RAW SUFHY HDXAMY PXAMAHY ERQB/ RUQE VEDFGROD) R WHIRMIRQ  DQ ROWRD | XMUVRUIRZ DG

FRWIPAAMEG-GRODDH AKOQH OG0 RKHUGHYDIYH DI UHP HWRURKHUMEP LOUD) UH-P HQARUDUDQIHP HOW
3+ HILQ) 2 EDDARY R DQ 3HYIRQP HIQ/WHREQIDARQ/R \KFK 3HYRQXQEHUID + HIILQ) &RQMFW

3 QEBWEHN P HIYY Z W ASHPAR DY 3HIR) D) REQIDARQFUDMERUDIKP HEE! \IMAK 3HYRQI RUMHUHED P HOAR ERURZ H3P RH RUDQ
DXODMWHIR L DOGWRWHH \WOAKAK REQI DNRQZ RX@S CBSHIUDY DACE MV XSRODEDDRH\KHNR WH\SHALLHG 3HYRQ SUHSOHG LODFFREXFH
ZLK* $$3

3, WH' DM P HIQVWH I LWXMEDMRQZ KIFK WH 1 RtV Z HIHIWAXHG XQGHMMH LQG-QMUH

3/ HIBOr R ™ PHOQVDEDMED D6XQED RUDA@ RQZ KIFK EOON.QY LOXMMNRV/IQWH&E LW R 1 HZ <RINRUDADSDRHR SD. P HQADHDAKRU HGE
Q7 BHXONRQRUH HRXWWHREHMR UHP DOFBRVHG

3/ IHY PHXQY Z W WWSHRWRDQD DAVAAMDY P RWDIH @HQ SBEIH AOUH VHRXUMY LOMWARMP LOUHFPXP BIDFHR BQ NQGLQUASHRAR \iXAK DWVHNV
WHDBPWR Z KHKHUILGG UHRG-GRURKHZ VHSHIHAMG XQG-UDSSTHERI QY

3/ R HIYDIYH, QXWKP HQVP HIQVD' HIYDIYH, QAUKP QAL WHYDOHR Z KIFK JHHDD (GRUDAY DOGRMHSD P HWRUGHIYHY REQIDARY
XQEHUZ KLIFK JHHIDE G-RBDH Z WK SRAMYHAKDRI HARWH, WXHUDQG RU L WHYDOHR Z KIFK JHHIDE GRUDHY OO RAKHSD, P HOARUGHIVHY
REQI DMRQVXQGHUZ KIFK JHCHIDED LGRBDH Z WK QHIDIYHAKDQIHARWH, WU

31 6 KRWP HXQ Z I WHSHAWR D+ ROBHURUBHH IADORZ GHUR 1 R DVR DAOMR GAMP LCDNRQ HWHU L WHYDDHR WEKRWY HILYDAYH

, QAP HOVH AHHOVWHWP R [ WHYDOHR IW1 RMY SOV \ WHYDDHR W/ RQY ' HLYDAYH, QAP HQVDVR XRK GDMR GHMP LCDNRQRU L IW
WVUWHDRIED H SHAMG WDKK Z RXGKDYHEHQWHFDHZ HHD) DXUHW 3D RIVDONXOR & UHAW YHOVHIFK D/CH LCHGLOQWH ,6' $ &UHAW
' HIYDRYH/ HIQWRQY \R KDYHRFPXUHG Z LW UAVSHRARWKH, WXHULP P HADMD SURMR\XAK ADMR GAMP LCDINRQ

31 W7 DQJLEGIS WHV P HIQV DAIQ GDMR GHAMP LADINRY \WHRIBCEP RXQIAR FRORIEDAGDAHVR WH, WXHUDQGLWE XBMADUHY H FOAQ) 0)
GHIYDAYHDAMHN EXMFOGQ) Z WKRWIP MIRQ 0D DAHVARQMMAY) R HDAW VERXUMEY RUHDUW LOMIBAVIQDD RE-UHQIMY DMUIGHEANY

WHHURP
DOPUWHMIAGONY H FOAQ $ D) PXUHMIEONMNDAR WHUMP VOHH \WIEEGIRUHHZ CEGIDAMKHRSIROR WHREQIRU
WHIFRQ\R D\IP HP RIMWKDQ\E HYHP RQIKY D WWLMHWP HDVR Z KIFK \WHEP RQARHIR LVEHQ) FRP SAMG % PXUMHOAP DXMUMHVR B
WP GRS & DO PAUMNEHIYDAYHICHOMNY DG
WHYDOH (HAR Q) CSSOFCEGIVAHYHY R DOIRREZ LOOWDEHEP HY/ WGP DLW SORMQN DG RKHUCNHLQEQILEGIDAHNV
DODVSUSIHGLQIFREGHZ W $$ 3 DIGVHVRIM RURQDSURIRUP DEDUYZ RXGEHVANVRIM. RQDFRQRIEDAGEDDGFHKHNR \WH, WXHUDQG LW

6XEMADUH/I RMH, WXHIVP RIWBHRHQ® FRP SBIMS | VADOTXDMMUI RUZ KLIFK | LCDEA DO HOVDUHDYDOEM

31 RM2 EQIDIRY/ P HIQV DOBUCHSDO LQMPWNWSUHP LXP - SHESW |HY 1QEHP QU LFDARYY UHP EXUHP HQV FRW H SHQHY G DIHY/DQGRKHY
CHOWY DGIXDIMVR SD P HIAR VXRK SUCH SO LQMIAWWSUHP XP SHDIWY |HY LGP QULFDIRYY UHP EXWHP HQV 3P DJH/DQGRKHY
ICHOWY SO CEIXQEHMHLIQG-QMHRMH1 RV
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31 RV P HIQ/WH1 RMVIKHG XQEHAHIQE-OMUHRQWWH, WXH' DAMOGGDQ  DEAWRID0L RIMYIMKHG XQEHAWHLQE-OXUHDWMH, WXH' DMLO
DFFREDGAHZ DKOAKHWWP VR \WHLQG-OMUAH

33HP WG/ LYY P HIQVDAIQ WP H

D / LHQH LMY QDD SURSHW SURMRWHOFDAOMRQWHIR B\ \WH, WXHURUDD. 6XEMADNY * XOUIQRURUH MY RODQ SIRSHWR
D0 3HYRQWDNEHRP H/DBXEMADY * XOUIQRUDWMHIMXHEDMR \WH1 RM/SURARWHWP HVKAK SHYRQEHARP H/DBXEMGDY

* XOUIDRU SURMGHG\KDAVL \KFK / LHQLY CRAAUDMGLOFRQMP STIROR  RUQFRIGHRNRDZ WK \XAK CFTXMUWRQRUMKAK 3HYRQEHARP LQJ D
6XEMADNY * XDIORU DAKHFIDHP D BH L \KFK/ LHQWKDEGRAZSSO \ROQ RMHUSURSHWW R \WH, WXHURUDQ. 6XEMEDNY * XDIRRUDG
UL XA/ LHQ\KDIVHRXUHRQD \WRVHRED) DARQAKDAMHRXUA/ ROWHEDMR \XAK CFTXAMMWRQ RAMH DM VKAK SHYRQEHRP H/D
6XEMADNY * XOIORU DAMHFDHP D EH

D / RO UDCRUSHYR OB LEGISURSHIW VHRXUG) 3XUADHO RH |, QG-BAMEHWIGRXUWMGE. WH, WXHURUDD 6XEMADY
* XDDQRU
DQ / HQVFAXUQ) , QG-BVAECHWIGRXUBHGLQARQGHRNRQZ W \WHH \MMRQ UHIHZ DOWH LGDALQ) UH XQRQ) RUWSDFHP HQVRUNKFFHWYH
H \WMRQY UHIHZ DY WHLQDGAQ) UHXQAQ) RIUSOAP HOV 1QZ KRBIRUQSOWR , GE-EMEHMERXUGE / LHY/UH HUHG\R LOFDXAY
R [ERHRU BHRZ SURMGHS KRZHYHU WDADQ VKK H WMRQ UHIHZ COWHIQDAQ) W XQAQ) RUBSOR-P HQY LHO\KDEEH
P IWG\R \WHSURSHW RUDXHV LGFOQQ) USTRHP HWRUSURRH-BAMHIR  FRYHIMGE) \WH/ LHQH WOEHS WO HG WHIQDRG BHXQEG
RUW-SOFHG DOG \WDAKH, QEH-EWMEHMAVHRXUGE. DR \WFK H \MURQ UHIHZ DOWHLQDARQ) UHXQAQ) RUBHBIFHP HQWY HQ\KDEHIQDD
P RXQMRA U-DAUMDOWHIP RXQAR WHREQI DERQAHRXUGE \WH/ LHD RU UL JU-DMIWKHFRP P WG LP RXQVH \WIGHS UHIZ HG
WHLDFHG W XQE-GRIUSTRHGOEGD) H SHOAVR WH, WXHURUWHGEXEMGDY * XOUIQRY LFOGQ D) SUPLP  LGRUHGLO
FRQGHRNRQZ W VKK H WRMRQ UHIHZ DOUHICQDGAQ) U4 XQAQ) RUU-BOR-P HW

00 / LHQUAKANY |URP WHG-BRIVR P RH VRUMYGHIFHR LGG-EWEHWIQWKWRAWHSXUSRHR GHHDIQ , GG-EMEHWR WH, WKHJ
RUIQ 6XBMEDY * XOUIDRU

1 IHQVVHRXUGY + HEILQ) 2 B0 DARQVCRAIMIGLOR | RASHXOIHSXESRH/DOGGWHYR FUHAWOMIGIQRIQWHRA@DY FRUHR
BXMGHN

EDQNHIV@HY/ WKWR VAR DOGRNHMP IO LHQAKDAUHPAEP DY LOWHEDONGQY LG DOGH MY VRBD Z W UASHRAR FDK
DQGRK-UIP RQVRQG-BRIMQRHRUP RHIFFRQIV LGFOGQ) VHRXUMEY DQGFDK P D HP HOAWDQIHP HONV P OQEGHGE. WH, WU
RUWBXEMGEDUH/

1 LHQVI RO B/ QRAGHIONHNRUEHQ) FROMAMGLOJIRRG MW DQGE. CESURSUDM SURFHHAQIVIQUATMRQWR Z KUFK CESURSUDM U YH/DUH
P DQECHG GG/ LHY/I RUPARP VOANKDAMDYHEHHQ GH HIHGLQDFFREDFHZ W \WH@Y VR 0 DSSIFTEGIMUMVGRIR)

[ IHYVIP SRHGE @7 RURGHUDVDUHRXOR D SURAHHEQ) EHRIHDQY ARXAWRUUBHIXO/RY BRG WDAVEBHQ) FROMAMGLQIRRGIOW DG
[ IHYVZ KIFK VHRXUHDMGI P HOARURKHUFRXUWR GHIHG Y. DG RMANBP HONDVAR Z KLFK WH , WXHURUWHCSSTRCEBI6 XEMA DY KDYCQRW
H KDXMMG LW DSSHIDMUWKW DG

1 IHQAHPXUGQ) 1 RM2 EQIDARQ/DOG0). REHMAIRVR 1 RMY/IMKHE XQEHWHLQEHDMUH

33HIRT P HIQ/I) [QAYIGDOFRERDIRY SINGHIKLS TP WAGACEMV FRP SIQ. MQAHIMUH LOFRSRUDMG RUXQQFRSRUDMG DARFADIRD MOQAWREN
FRP S0 WVAXQGFRISRIDAGRUDQ] DR JRYHIP HWRUDQ DIHFR RUSRONDOXEQYIMRQWHIR RUDQ RMHUHOMY

23UCASDOBURSHIY P HIQ/OQ EXCQHQ) \WKPMUHRURKHUI CAOWN \RIHAHZ WK \WHOIOG RQZ KUK MY H ARG DOG L] MUY/ FRP SUMCQ) DSOWMAHIR

RZQHGE \WH, WXHURUDQ 6XEMADNY * XOUDQRUDQGXVHESUP DU | RUSURFHALG) R HRUGAMMBXMRY LOHFK FDHGADMEZ MMOQWHS QUMG
GVBIAY \KDKDYDERRN YOOHRQWH



70EMIR & ROMAV

MR Z KK WHGAMP L(DIRQLYEHQ P 0GH Z MWRMWE-GAIROR D) GBUADNRQUAHYH H AHEQ) R 1 HVDQYLEGIS \WHV RKHAKDDD)
KK | CRON RUSRMROWHIR  \KDVARH, WXHUW-DRIED GHAMP LGHVLYQRAP DMIDORWWHEMGHWR WH, WXHUDGG W6 XBMADUHY ENHQD/DZ KRO!

33XUKDHO RH ,Q3-BAEHW R I 3HYRQP HIVID , QG-BAMEHVR MAK 3HIRQW D) VHIBURURKHUZHIRYD WDAV LGRXUHG\R | LDGRH\KH
CFTXAMMRD FROMKARY LOABEDMRQRULP SURYHP HAR D0 UDIORUSHIR OB LEGISURSHW ((FOGQ) & CEMBIBWWEN EXVIRID \R\KHH MR \KH
I LEGI DAMHVIQVKAK BXEMADY EHQI CFTXUHG XVHGRUXH XAQWHBEMGHVR XK 3HYRQDGLIWGE XEVG DU/ DOGWDA LRXUH-GFRPAUH-Q®
Z W RUZ MQRH\ HIUIRTBZ 1QI \KAK CFIXAMANRY FROMKANRY LOXBDAR)RULP SURYHP HON/

36( & P HIQ/WHS QUMGEVBRN6 HRXUMEY DQG( [ FKOQIH&RP P MWRQOGGDQ \MFFHARUDIHR \WHHR

3GFUHHGS |ILIDM P HIQVOD $ 11LIDMR D+ RTHJ L WDAP DNAVLQYHAR HMG-AMRQVLQE-BHIG-O® | URP \KFK + RBFUDGOD RKHL |1 LADMR \IKFK
+ REHAWDAY QRADGFUHIHGS | LADA L \KDAKDVIQSOFHPXWRP DY LQ RUP DIRQVAUHHD/EHE HHQWWIGG VKAK + REBFUDGO0. RKHLS [1LADMR \KFK

+ REHAWDAY QRADG FUHHZHGS || LODW DQG VKAK VPUHHY SUREVWHVKDLKY R LQ RUP DRQZ LW UASHRAR\KH, WXHURUWGXEMADUHY UL Z KRH
LOMHKY HOABRIFLHYDHQRAAURMGE. KK + RBHURUDD RKHLE | LIDMR \XAK + REHAKDAY DAY LOFRGFHWZ LW \KAK + REBFHULQFRIGHANRQZ LW LW
LOMAT HONQWWH1 RAVDDG LY Z KRHLOYHWR HME-AMRQY/DHRAMI OHFHGE WHLQYHIE HVWE-AMRQ/R KA + REFURUI). RKHUS [1LADMR \KFK
+ REHADAY TR LOFRGAHWZ LW \XFK + REHYLQFRIGHRIRDZ W IWLQYHAR HOAQWHGRM

3GKRWY HIYDAYH, QRIKP HWP HIQVD' HUYDAYH, QIKP HWL \KHYDOHR Z KIFK JHHIDED GHRUDHY DG RAHSD P HAWRUGHIYHY REQIDIRYY
XQEHUZ KLIFK JHIHDD LGRUDH Z LW SRUMYHFADQIHARWH, WXHUDGG RU LU WHYDDHR Z KIFK JHIHDD LGRUDAY DG RAHSD P HWRUGHDYHY
REQI DNRQ/XQGHUZ KIFK JHIHIDED GHRUDH Z W QHI DIWHFKDQI HAR WH, WU

2 6XERAQM, QG-BMHN P HIY/, GGEWEHWR WH, WXHWDAY FRUFMID \KER GCDMEIQUIKWR SO P HOMOQDD UAS-FWE. IWAMP VRUWH
WP VR 03 GRRP HRUILQAKP HOAHDY \WHAR \R\WH1 RAVRAKHEXEMGEDY * XOIOMR \KFK 6XEMADY * XOUDQRU D/CESTFEG!

3GXRMADY" P HIY Z MK UAS-PARDD 3HIRD

D) FRERDIRY DARADIRQRURKMHUBMOHWHOMYR ZKFKPRHWID R WHVRBDYRMY SRZ HUR \KH&DSMIOBWWAN HV®G
Z DRI DGR WHRFPUHFHR D) FROMIHR DOGOWLILYIQY HIHRARDD YR DIUHP HOARDM | HALYHD DO HY YR
SRZ HU \R YRMIQWHHBRNROR GUHRRY P DIHYRU7 DMMVR \WHFRERIDIRY DARADNRORURMHBXMGHN HIMY LV DAKHWP HR
GHMP LDIRQRZ GHSRUFRQIRIBG GUHA® RUQAUR® B \WDVBHIRQRURHRUP RMR \WHRKHUGXEMADUH/R WD/BHIRD RUD
FRP BCDIRQWHIR - DG

00 SOIVGHIKIS D \WHVRBHIHHDOSDWG@HURUWHP DDILQ) JHHIDOSIW@HUR Z KIEK WAKFK 3HYRQRUDGXEMADY R \WAK 3HIRQRU
E WHRQD JHHICEDMWHYR Z KIFK DHWD/BHIRQRURHRUP RM6XEMADUH/R WD/BHIRQ RUDD FRP ECDIRQ\WHIR

8 QBWKHFRQM WRKHZ DHUHTXULY DYXVHGKHIHQ 6 XBMANY " \KDOP HIQDEXEMAOY R WH, WKHJ
3GXRMEDNY * XOIOA) KDAKHP HIQQ) DAUEHGIO 2 &RYHIDON ) XMHEXEMADY * XDLDQRY

SORWY 6\WN R DQ VSHAUHG3HYRQDVR DR GOMP HDQVWH& CEMUOB\WRN R MK 3HYRQWWDAY DAKHWP HHNVBGWR YRMLQ\WHHPRNROR \WH
Y%FROGR ' IWHRRYR \WRKSHIRQ
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7KHIRBZ 1Y QVRAMRQR WHP DMIDDS 6 | HHIOGRP HWY FROUGH.DNRQ/UHBYDQARWHH FKOQIHR 1 HZ 1 RMWVIRU2 @1 RV SXUXOQAR WH

H AKOQIHR [ HUGRY/RABXU SRR EHDFRP SBIMOIDOMYR DOBRMMON HIHW 7 KHAVAXWIRQLYEDHEXSROWWH, QMIDCE HYHH&REHR
DVEPHIGG \WH&RAH  7UDXY 5 HIXDMRYY , QOIS HYHXHEHYLFH XV DG SIRRXGAH-P HOVDQGMARDOG-AMRY/QRZ LQHIHRMITR Z KIFK
PD EHWEWAWRAOYJHDAI) WP HE\ GIMDAYH MGQFOCRUDEP LQMADAYHIRNRY 7 KHHRKOQHVP D EHOSSTHG BINRTRMYHD LQDP DOCHAMDNRXGS
DGYHYHD O HFADKRGHUR 1 HZ 1 RMY : HFDQQRADAXUM\ RX KDAKH, QMO HYHXHGE HYLFHZ LOGRNKDEBQIHRHRUP RUAR \WHVE] FRQHTXHEHY
GHAIB-GIQWYAVRAMRY DXGZ HKDH@RNBEGHS QRUIARZ HIQMGWR RAEIQ DX 1URP \KH, QOIS HYHHGEHYIFHRUDQRIQROR FRXQFHD
ZIOMUAS-FARWHS 6 |HEHDON FROHMHIFH/GAAUEHGKHHQ 7 KHIRTRZ LQ) GVAXWRQGRRIG-DIY IW\GHADCFIDAA/R  KRTHY \IKFK DVEDQNY
ILCOADOQANMMRY, 8 6 H SDUDM/ LOXUDGFHARP SOQHY U XDMLQMHIT HWRP SIQHY G-OBLYLQVHRUMEY \NDGHY LQVHRXUMEAKRDNHBRAR X\HD
P DUN \R P DUNHAP HNRG R CFFRXQICY | RARHUMAPXAUMEY KRTEQIV SINGHYKLSVRURKHLISDA \RURXI K HOMYY DG WH SINGHY\WHIHO FROMRTBGI RHMIQ
FRERUDIRYY SDMYHI RUHLIQLOYHXR HWRP SOQHY SHYRQ/Z KRHIXQRIRICPUMEA. IVQRAKHS 6 GRIOUMS H HP SARIDQ] DIRYY WDCHADM
LOMHAR HOAMIMV SHYRQV/AKEMPAYR WHDOMCDAYHP LQP XP \Bf DQGSHYRQVKRTLQ) WH1 RM/D/SOWR D3 Z DK VOB 3\WDE3BY 2 KHIIH'

S FRQMMMRQWIQLAMRG RUDVSOWR D3 \K QRN VFRXUMY  RURKHULQM UDMG\ADQCAMRY R SXUEBRAY DG SHIRQAKEMPAR\S-ADON] CFFRXQIY)
UOVXQ@EUBHRAIRD  E R WHE&RH 7KVAVRXWRQDESIH/RID W SHIRQYVKRAQ) 2 @51 RM/DV FCSMICDAN Z MMQWHP HIQQ) R

BHAIRD R WHERGH ) XUKHP RUH \KVAVRXAWRQGRHYQRADGEHWI RIIQ WBM GFOCRURKHM @Y VRUIQ 8 6 \Jf WVRKHKDDS 6 |H3HID
LGFRP HVE KV \IXFK DVHXBMRUI LVASE B/

. HEHDHYHWDAHH FKDQIHR 1 HZ 1 RWIRU2 @1 R SXUXOQARWHH ROQIHR T HMKRXG QRAEHDW CEGIH AKBQIHIRUS 6 1HEHIDACHRP HWY
SXERH $ FREQIO DKROHJZ LOQRVHRIQ] HOQ \Bf CEGIIDQRUIARWD/DWHXOWR \WHH AKDQIHR VK KRGHIVI R/ WHKRTIQ) SHIRG
R WH1HZ 1 RWUHHYHGZ LOQIGFOCHWHKRTQ) SHIRGR WH2 @1 RiWH RROQIHGWHHRU DG \WHDOWWAMG\M EDIVR \WH1 HZ 1 RMVUHHYHG
Z LQEH\WHMP HDV\WWHDAOWWAMG\E EDIVR \WH2 @1 RiwH RBQIHGWHIH RULP P HADMYD BH RIH\KFK H ADQIH

7 KIVAVRXWIRQ VI RUJHHDAQ RUP DARQ SXUSRH/RQD DOG LYV QRAIQMOGHE VR EH DQG \KRX@ CRAEHFROWAMKHE VR EH GIDCRUMY] DGYMFHVRDQ,
SDUARX@UKREH :  HUHRP P HIG WDWHDRK KRGEHUFRQKOWWRZ QWY DGYWRUDVVR WHSCUAX@UME FROMTXHAVR H FKDQILQD VKK KRG
2 @1 RMWIRJLH 1 RM/ LQFXAQ) WHDSSTFDELMN DQGHIHAWR DO IRUHIQ WIW GFDCRURMHUME @7 VRUFWEMMRUJILVE FROFTXHORHY
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( DR BIR\HUG-DBUMDABFHYHY1 HZ 1 RiWI RUWRZ QFFRXQISXWXDQMR\KHH FKOQIHR | HUP XWIFNGRZ GG HWDAME LOGHIVHUDSIRSHRMVIQ
FROQHANROZ WM DD UADBIR \KAK 1 HZ 1 R 7KLYSURGHRAMY D/IWP D EHOP HIG-GRUKSSOP HOMGIURP WP H\RWWP H P DL EHXVHGE. DELR\HU
G-DBUIQFRQGHARDZ M UADBVR 1 HZ 1 RMWVUFHYHGIOH AKOQIHIR2 @1 RMVZ KHIHKAK 2 @1 RWZ HHOFTXUUHG D/DUAKOR P DNAP NG
DRIV RURKHMDAQ) CRMVMWY : HKDHDJWHGWDMRUDSHIFGR @D VONMMWHH SILDARQGIM Z HZ AP DNHWKLY SIRSHRAMY DVEP HIG-GRU
\XSSBP HQMG DYDOEGNR D) EURN-UGDBU RUXVHLQFRQGHRIRDZ LW DD \KFK UADB! , QOGAMRY XQMD DOGDBLYHI HRAMY
WIQRMRVIQWHI HZ 1 RMVP D EHUIXUHGAR GHIVMHUDSURGHRMY

© HZ LORABFHYHDQ SURAHHG/IURP 0Q \DBIR 1 HZ 1 RWE EURVHUGDBLY 1 HZ 1 RAWVUFHYHGE EURNHUGHIBLY| ROMHURZ QOFFRXQISXUIXDQN
RWHH FKOQHR IHUP D EHVRGS| URP WP HVR WP HIQRGHRUP RUMWEQORIRQVLQWHRYHUWH FRXQAUP DUNAMOQQHI RADMGWEQLRAIRYY \MURXIK \WH

Z UMY R ROMRQY/ROWH1 HZ 1 RMVRUDFRP BLCDIRQR \KFK P HRRG/R UADB! DAP DNANBUFHYSUYDIAQ) DAKHWP HR UADB! DABUFHY/ UHDMG\R
\KFK SUYDIQ) P DNABURH/RUGHIRIDAGSURHY $ Q \XAK UADBIP D EHP DEHAUHA® \R SXUKDHY R RAKURXIK EURNHYRUGHDBLY Z KRP D
UHFHYHFRP SHODNRQLOWHIRP R FRP P LWLRQYRUFRFHWRQYIURP 0 \WAK ELR\HUG-DBURUWHSXURKDHYR O XK1 HZ 1 RM/$Q EURNU
G-OBUMDNHHYL HZ 1 RMAKDAZ HHUFHYHGE. IWRUWRZ QCFFRXQISXXOQAR\KMYH FKOQIHR T HUDGGDQ. EURN-URUGHIBUWD/EDMASDAVLQD
AVMBMROR \KFK 1 HZ 1 RM/P DL BHGHP HE\R EHDQ® XQEHZ UMM Z MMOQWHP HIQQ) R WHBEHRXUMIEVS PADQGOQ. SUR IMRQDD \XAK UADBIR

1H 1 RWOIEOQ FRP P DWRQRUFRFHMR/UFHYHGE D) WKAK SHIRQVP D EHGHHP HE\R EHXQEHZ UM FRP SHODMROXQGHMHEHEXUMAYS FW
7KH/ HWUR 7 DQP MEDWEIM/KDAE. CANGRZ GGEILQ) \WDAWY LOGHIVHUDGGE. GHIVHUQ) DSUIRSHRXMY DEURNHUGHDIBUZ LOXREHGHP HER OGP LW
WDAM/DQ® XQEHEZ UMM Z BMOQWHP HIQQI R WHGHRXUMEVS FW

YRIDSHIRGR @ VO\MMHH SIDARQEIMZ HZ LOSURP SO HIGDEAMRIDOFRSIHVR WY SURGHRMYDGGDQ TP HIEP HMWRXSSEP HAMRWLY
SIRGFMARD) ERNHIG-DBUMDATXHIVAKAK GREXP HOVIQWH/ HAKUR 7UDQP WED:  HKDYHDIWHG\RSD. DOU-DRIEGIH SHOAVLGAG-OAR\KH
H AOQHR | HU LFOQAQ) WHUDRIEGIH SHOA/R RHFRXQHD RAKH+ RTHYR \WH1 RAMY REHWDQRRP P MRQVRUFRFHMRVR ) ERHYRU
G-DBWYOGZ LOIGEP @I\ WH+ REHYR WH1 RMW LGFOGQ D) EGRNHUGDBLY DIOQMAHEQAELOMY LFOQQ) CEELMNYXQEHNHEHUMEY
SRV
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7KHYDIGW R WH1 HZ 1 RMW/RITHHGKHIR DOGRHWBQRKHUP DMLY/ UHDNY \R\KYVH FKOQHR | HJZ LOEHSDXAHEXSRQIRUXVE\ 61GB1 $ X/ / 3

+ RARQ 7H D/

(;3(576
7 KHFRQRIEDMS | LDGADOWBAP HOVR &KHIHH( GH\ ,GF DVR ' HHPEHU DG DQGI RUHIAK R \KH\ FOWLOWWHWMUHH\ HOUSHIRG
HEG' HHP B DOGP DEHP HOAVDWHAP HONR WHH | HRYHIHWR LQMCDOFROURCRYHUI LQDGRDOWERMY) DVR ' HHP BHU KDH

EHRIRSRDMSE UHHHFHKHHOQLQUHIDFHXSRQWHUWHERWHR . 30 * // 3 LQG-SHIG-ABI IMMIHG SXETF CHFRQMY [P IGFRERIDMGE
UHHHAHKHHOQ DOGXSROWHDXWRIW R \OGI WP DvVH SHWIQDARXQIY DYGDXGWY
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2 IHUVRH FKDQIHXS R

R 6HIRUL RM/GXH R 6HIRUL RM/GXH
&86,31R 5$5 &86,31R 5$6
WDWKDYHEHHQ U IMM_HG XQGHUWHB HEXUMEVS PAR WDAKDYHEHHD U IMMLHG XQGHUWHB HIXUMEVS FAR
IRU IRU
R 6HIRU1 RM/GXH R 6HIRUL RM/GXH
&86,3 1RV 5$3 DQG8 $( &86,3 1RV 5%$4 DYG8 $)
WDWKDYHQRAEHHD UHI MM HG XQGHUWHB HEXUMEVS PAR WDWKDYHQRAEHHD UH MM HG XQEHUWHB HRXUMEVS FAR

7+( (; &+$1*(2))(5(; 3,5(6%7 30 1(: <25.
&,7<7,0( 21 81/(66: ( (;7(1" ,7

35263(&786

7KHGOMR WLYSLIRSHAXVLY
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WP, QEP QUIFDARQR ' WHRRY/DQG2 |LEHY
, Q3P QIIFDIRQR ' LWHARLYDQG2 [IFHWR &KHIHH( GHI\ | GF

SKHIHH( GHI\ ,(F WHERP SO~ VIFRIESRDAGXQG-UMH@Z VR WHE\BMR ' HIZ OH 6XBV-AIRD D R 6HRIRD R \KH* HHID
&RSRDIRY/ [ R WHO\BAMR * HIZ DM WH' * &~ HP SRZ HYDFRSRIDIRQWLQEP QI\ D SHYRQZ KRZ DVRULY DSOWY RUMKU-DMHG\R EH
P DGHDSOW\R Q) \WUDMHG SHIEQ) RUFRP SBIMG DRIRD \KWRUSUIRAHHAQ) Z KHKHURLYLO FUP L(DD 0GP LQMDAYHRULQYHANM DYH RMHAKDQDD
CRIROE. RUQWHUIKWR WHFRSRIDIRD B\ WDRQR WHI RAKDMHRUMKHLYRUZ D/DAURARU R LIFHJ HP SR HRUDJHWR WHFRSRIDIRY RULVRU
Z DAHYIQ) DARHUTXHIR \WHFRSRIDIRQDYDAURRU R LIFHU HP SR HHRUDJHAR CERMHUFRSRIDIRY SDNGHIKLS NRQAHMH \WKWRURKHL
HOMSUMH DIDQWW SHOAY LGFOGQ) DIRLCH VIHY  MGIP HOV 1LQHVDQG P RQNSOIGLOVAMEP HOAPAMID DUGUWDRIED IGPXUWHGE KIP RUKHU
LOFRIGHANRQZ W VKK CRARQ \KWRUSURAHHAQ) L KHRIVKHIRMGLQJIRRG W DQGLQDP DIHKHRMNKHUDRIED EHINHGWR EHIQRUIGRIRSSRHG
VRWHEAQMAWR WHFRSRIDIRY D06 Z W UASHAAWR D) FUP LOCTRMRQRUSURFHHAQ) KOG QR WDRIEGI FDXVHR EHIHYHKLY RUKHUFRQGRAZ D/
XQIZ |XO

6XBAIRD E R 6HARD R WH' * &/ HP SRZ HYDFRISRIDIRQWRIGEP QI\ D) SHYRQZ KRZ DV/RULYDSDMY RUVWUDMIHG\R EHP DEHDSOW \R
D0 WUDMIHG SHIEQ) RUFRP SBIMGCAMRRUVKVE, RUQWHUIKWR \WHFRLSRDNRQ\R SURRXUHDMGI P HOAQLWI DYRUB\ UDRQR \HI CRAKDAKEK
SHYRQOPAGLOD) R \WHFCECRAMV\VHWR W CERYH DIDQWNW SHOAY LGFOGQ) DARCH T HY CRMOD DOGUWDRIED IGRXUWHGE KIP RKHUIQ
FROQHARQZ \K\RHGH HOHRUVHAMBP HOAR \KFK CRIRQRAKWL KHRNKHIRMGLQIRRGI MW DG LQDP DOHMDMKHRMHUDRIED EHIHVHG\REH
LQORUCRANRSSRU-G\R\WHEH QMR WHFRSRIDIRD H A-WKDAR LGP QILIFDARQP D EHP DEHIQUASHRAWR [ FOIP  IWXHRUP DWUD/AR Z KIFK
KK SHYRQ\KDIOKDYHEHHO P DEHWR EHACEGIR WHFRLSR DMRQXQBW DGR \R\WHH WWKDARHERAWR & KOFHY RAWHFRXWOZ KIFK \KFK
CRIRQRUNKIVZ DV EURXI KWKDEIGHALP LGHXSRQ CESIFDMRQWDAGHSIM\MHDEWAFDIROR (O EXAQYIEZ. R DOR \WHRALRXP WIFH/R \KHFDH
KK SHYROLYI OO DOGUDRIED HONBG\R LGP QW I RAKAK H SHOFVZ KIEK \WHERXWR & KOGFHY RAKAK RMHUFRXUWWKDDGHP SURSHJ

BHARD R WH' * &/ IXUKFUSURMGAARDARWHH \WOADGUHRARURUR | LFHUR DFRUSRIDNRQKDYEHHQVXAFHM XCRQWHP HIWRURKHZ DHLQWH
GHHIHR I CRRQ VWRUSIRFHHEQ) IHHIFG\RIQWEWRIRYY D O E R 6HAMRY R WH' * &/ LQWHGHHDHR DQ FIP DWXHRUP DKL
WHHQ KHRUMKH\KDOEHLQE-P QULHGDIDOM SHOAY LFOGQ) DARCH VT HY CRMOD DOGUWDRIED IRXUWHGE KIP RIKHUQFRQHRAIRD
WHIZ W \WDAQEP QUIFDNRQSIRIGGIRB 6HARD  \KDRABHGHP HGH FOMYHR D) REHUUWKWAR Z KLFK WHLQG-P QILHGSDW P D EH
HMYBG \WDAQE-P QUFDIRQSIRMGGIRUE 6HRIRD  \KODXQBWRKHZ VHSURNGHEZ KHDDAKRU) HSRUDILHG FRMXHDAR DSHIRQZ KRKDY
A-DHG\R EHDGLHARU RN LFHU HP SBR HHRUDI HQADQG KDL QAUHR \WHEHH VIR \KAK SHYRQIVKHLY H HRXARY DQG 0GP LQVDRLY DQGHP SRZ HYARH
FRBRUDIRQ\R SXUKDH OGP DQBIQIQMIDFHROEKDD R DAURRURIR IIFHUR \WHFRSRUDIRQDIDOMID . COELON DAHWG DI DQAKIP RUKHUDG
LPXUWGE KIP RUKHULQDQ \XFK FOSCAW RUDUMCQI RAWR KLY RUKHUMIBIMY DVAKFK Z KHMHURUGRARHFR SRUDIRQ Z RXGS KDYHWHSRZ HMRLQEP QU
KPP RUKHUDIOQWWXAK CEOMYXQEUBHRIRD R WH' * &/

7KH&RP S0 VUANBMG FHWIFDMR LGFRISRIDIRY D/CP HIG-G SURYIGAVWDAWAUHRRY DGR | IFHY\KDOEHIGE-P QU LHG DI QMO DM
IURP \KHUMHYLFHDYQURRYRUR | LFHYAR \WHI XCBWA WVEHP WWGE. @F  Z KIFK JHIHIDD BNXUAARDARHIQAVIGOPNQ JRRG W DJGLOD
P DOCHKHRIKHUDREIED EHIHYHAR EHLORURARSSRHG\R WHE RP SO0 IVERANQAAN 7 KH&RP SO VB @ VOOR SURVIGH! RUP DUEDRY
LQE-P QU LFDMRQDJGDEYDRP HR H SHOHVI RUGURRYDQGR | LFHY \R\KH I XEOWV] W'EHP WGE CBSIFCEGIQY

BHUR) E RWH *& SIRMGYVWDNDPHWIFDMR LFRSRIDNRQP D FRQEIQDSIRYIMRQHIP L(DIY RUCP MYY WHSHIRIOICEMVR D
QAURRURUR | [FHMR \WHFRSRUDIRQ RUMWMBRNKRTHY | RUP RHIEY @P DIHVIRUEWIFK R 1LGADY GAV DYDAHRARURUR | LFHUSURYLGHG WDKK

SURVIMRQ\KDRAIP LCDMRUTP [VYRH
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HOMVR DAVRRURURILFH L 1RUDD BWEKR \WHAWRRVRUR | LFHIVOW R G DOV R \WHFR SRIDMRQRUWMBRNGRTHY 1L |RUCAVRU
RP IMWIRQVRAQJIRRG DWW RUZ KIFK LOYRYHLQAMIRICP MRIGAMRUDNGRZ L) IRDIRQR @7 UL XQGUBHRARD R WH' * &/ RULY IRUDQ
WEQRIRQI URP Z KLFK WHQUHRRURUR | LFHUGHIYHG DOLP SURSHUSHYRICEHH W, QDFFREDGFHZ WWWWHEHAIR)  E - R\KH' * &/ WH

&RP SO VUMBIMG FHWIFDMR LGARSRIDIRY Dv/LP HIGHS ARQEIQVDSURMROWDAIHHIDE HIP [CDMAKHSHIRIDOITEON R AURRYDQGR I LEHY
IRUP RHEY @P DIH/IRUEBIRH/R WHUILGHADY GAV \XEVAMR P LBIRQ/R 6HAIRD  E

7KH&RP SO0 KDVOOR HOMPGLQR LQE-P QI LFDIRQDIWHHP HONZ WK DOR IWGALHRRLYDQGRHSQR IWRI I LFHY 7 KHLIGEP QILEDNRQDIWHP HW
SIRVIGHWDAHERP SO0 Z LOIQEP QI\ \WHHR | LEHY DG AUHRRYAR \WHI XCOWW WVGHP WWGE. W UBMG FHWIFDMR LFRISRIDIRY DY

P HGG B\ @7 V DQGOSSICEBIQY. 7 KHLQE-P QULFDNRQDI UHP HQWDOR SURYVLGH\WWDAKHHR [ LFHY DOG AUHRR Y AKDOEH HMBG\R WH DGYDGR-P HQWV
R IHY/D/SHP WKGE. DSSTFEGIQY. DQGVHVRAWMKH SURFHEUAY BTG XQEHMH DI UHHP HOWI RUGHALP LQQ) HOINBP HYWR DOGRAEIQQY)

LQEP QUFDNRQDGH SHHDGYDRP HV

7KH&RP SR P DQEQ/AUHARUDG R | LFHUACE QW LQXUDAHI RIMHEHH WR HFK R IWAQUHRRY DGR LIFHY 7 KRHSRIAHY LGFROYGHARYHIDIHIRU

ARV RUZ BRI XCCRVDGRP IWRY ( DRK R \WWHLQGEHP QWHY DHQ@P H5 DY DRLOQMUHE XQEHINAK SRIAHY DG SIRGHE Z W \WHMP HUWKWDG
EHH WDV DHIFRG-GWR \WHP RIWDYRIED LIQXUHGR RAUGUHRRY/ DGR | LFHY

, QR DUDVIQE-P QU IFDNRQ! RUCCE QMY DUMQ) XQEHMHGEHXUMEVS PP D EHSHIP IWHG\R QUHRRY R LFHYRUSHIRQYFRQARTG) WHERP SO

SXUKCQARWHI RUIRQ SIRMMRY \WH&RP S KDVEHHDIQRP HEWDAQWHRSIQROR \WH&RP P LWRQWXAK LQE-P QU LFDNRQLY DI QNEXETE
SRIA DvH SUAMGLOWHS HRXUMEVS PADQG LVWKHH RIMXQHI RIFHCE®

WP ([ KEIWDQG) LODGADOBVIWP HWGFKHEXBV
D ([KEW
7KHIRWBZ LQ) H KIEWDUHILOGD/SOWR \KLY U DR WM HV

,QFRBRDMGE 5 HHHAH

([KEwW . ) LG
iR HAUSWRQ ( QM )RP  ([KEW ' DM
5 HMBIMG&HWIFDMR . FRBRIDAROR \WH&RP SO0 &KHQIHH 4
&HWIFDMR $ P HIXEP HOR 5 HWBMG&HWIFDMA  FRERDNROR WHERP S &KHQIHH .
&HWIFDMR $ P HIXEP HONR 5 HWBMG&HWIFDMA  FRERDNROR WHERP S &KHQIHH 6
6(&) LA
1R
&HWIFDMR $ P HIXEP HOAR 5 HWBMG&HWIFDMA  FRERDNROR WHERP S &KHQIHH
&HWIFDMR $ P HIXEP HONR 5 HWBMG&HWIFDMA  FRERDNROR WHERP S &KHQIHH
&HWIFDMR $ P 5 HBMC&HWIFDMR R & &KHQIHH

(CH)N_F
$ P HIGHGD0G5 HABAMGYA @7 VR \WH&RP SO0 HIHRRYHS XIXWW &KHIHH
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http://www.sec.gov/Archives/edgar/data/3570/000119312509131820/dex43.htm
http://www.sec.gov/Archives/edgar/data/3570/000000357012000072/cei2012form8kexhibit31amen.htm
http://www.sec.gov/Archives/edgar/data/3570/000000357013000019/cei20138kvotingex31.htm
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 QFRBRIDMGE 5 HHHFH

KLEW
([lR ' HAUSWRQ ( QAN YRP _([KEW )'%
_6SHP HD&RP P RO6\WWAN&HWIFDMR \WWH&RP S0 &KHQAHH 6
6(&) LA
1R
QG OXMH @OMSD/R ) HBXOY _B OGP RY 63/ _\WWHIXDIDQRY\KDN &43
PD BHRP HIOW\WWHHR I URP \WP HWRWP HOOG7 KHYONR 1 HZ <RINO HIRQ
DANKMAH
(LIKW 6 XSSBP HAND QE-DMH GMSDY/R 6HBWP BHJ BEREHD63/ &43
DOG7KHYONR 1 HZ <RINO HIRQ DV7 BMMHXQEHMMH, QG-MUH
7HAK 6 XSSP HABD QG-OMH GOMSDVR 0 DK ERX 63/ &43
7TKHYONR 1 HZ <RINO HIBRQ Dv7 BMMAXQEHUMMH, QG-DMUH
JRP R 6HARJGHXUHG1 RMGH JFOGGD/([KIBEVS W &43
([ KEW OERYH
(( GYHOK 6 XSSBP HAND QG-DMH AOMSD/R 0 D ERx 63/ 63/
7TKHYONR 1 HZ <RINO HIBRQ Dv7 BMMAXQEHUMMH, QG-DMUH
JRP R 6HARJGHXUHG1 RMGH JFOGGD/([KIBEVS W 63/
([ KEW OERYH
7Z HDW 6 XSSP HABD QAHOMH ADMSDYR 1 RYHP BHJ BEREHD63/ 63/
DOG7KHYONR 1 HZ <RINO HIRQ DV7 BMMHXQEHMMH, QG-MUH
JRP R 6HIRUGHXUHGS P RW Q) 1 RMVGH FOGEGDY 63/
([KEVS \R([KHEW [ORH
QG OMH @OMSD/R ) HBXOY BRXHHD63/ \WHIXDDQRY\WDANP D &43

BEHRP HSOWY \WHIHR I URP P HVRWWP HOOG7 KHYDNR 1 HZ <RINO HTIRQ D/
7 OWNWHXQEHWH , Q3-QMUH

JRP R 6HARUGHXHE1 RMGH (FOGGD/([KEVE R &43
([KEW [ORYH

. QGOMH @MSDVR ' HAHP B ENXHO63/ DOG7KHYONR 1 H &KHIHH
<RINO HEXQ DvV7 XkH

JRP R 6HARUGHXUHG1 RM/GH ,FOGGD/([KEVS R &KHAHH
([KEW [ORYH

. QGOMH @MSDVR ' HAHP B ENXHO63/ DOG7KHYONR 1 H &KHIHH
<RINO HEXQ DvV7 XkH

JRP R 6HARUGHXUHG1 RM/GH ,FOGGD/([KEVS R &KHAHH
([KEW [FRH

) LA XSSP HAND QG-OMH @MSD/R - HRHP B EHEH63/ &KHAHH
7TKHYDONR 1 HZ <RINO HIRQ D/7 KWAH
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((BYHIN 6XSSBP HIBD QE-DMI COMSDYR -XCH PR &4 3 \WHIXDIORY SOW &43
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&ROHIMWR . 30 * //3

&ROHIAR 6IGBL $ XY/ / 3 ICFOGGIO([KBW
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YRP R/ HWUR 70O WO W UASHRWRWKH( [ FKDQIHZ 11HJ
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) LOGKHIZ W

E ) LCDGRDOS\MAP HYGRKHO!
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WP 8 QGHUIANQIV

, QIR DUDVLQE-P QU LFDRQ! RUCCELONAY DUMQ) XQEHMHGE HXUMEVS AR PD EHSHP MKG\R AURRY R LFHYDQGFROMRIQ) SHIRQ/R \WH
U MREQAZ HKDYHEHHQ DGYM-G\WDAQWHRSIQROR \WHGHRXUM/ DG


http://www.sec.gov/Archives/edgar/data/1383650/000119312525157626/d93966dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312525157626/d93966dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312525157626/d93966dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312525157626/d93966dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex41.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
http://www.sec.gov/Archives/edgar/data/1383650/000119312526263864/d76657dex42.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex51.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex231.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex51.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex251.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex251.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex991.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex992.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dex993.htm
https://content.equisolve.net/cheniere/sec/0001193125-26-380440/for_pdf/d51922dexfilingfees.htm

70EMIR & ROMAV

( [ FKOQIH&RP P RQVKAK LGP QULFDARQLY I DQWBXETE SRIA. DOGLY \WHH RM XGHI RIAHE®! , QWHHHMDADFDP | RUIGEP QLLFDARY
DIDQNYKAK CCELONY RKHAKCOWHSD P HOAR \WHUH MDA H SHORVIGRUWHGRUSOIGE. DAUWRRU R I IFHURUFRQIRAY SHYRQR DUILMAEAD
WH\KFFHW XOGH HOHR D0 CRIRQ \MWRUSUIRAHHEQ)  LVDIHWGE. \KFK QUHRRU R IFHURUPRQIRTGY SHYRQLQFRIGHANRDZ W WHVHRXUME/EHQ)
U IMAMG \IXFK U MBIV LA XD IQWHRSIQROR! WFRXQHONHP DIRUKDYEHHQVHINBGE, FROARMGY SUHAHGHMKEP IVWR DFRXWR CESURSUDM
MUMG PMRQ\WH TXHANRQ Z KHAHXAK LGP QULFDNRQE, WY DIDQWEXEQF SRIR DvH SUKHGLOWHE HRXUMVS FADQG Z L@EHIRYHGHGE, \KHI LD
DOWAFDNROR \KAK [WH

7 KDMRUSXSRH/R GHMP 1OQ) DO COELAW XQGHMHEHRXUMAY/S PAR HOFK ILOQ) R DU MO0 BRVEXUXIDAMRVAIRY D RU
VARD G R \RHEHRXUMAY( [ FKOQIHS AR D05 Z KHHDSSOFCEG! HIFK 1LOQ) R DQHP SBR HHEHH VSO DOQOU SRVEXKOMR
VARD G R \RHEHRXUMAY( [ FKOQIHS AR WDAVIGFRISRIDMGE. UH HHIFHLQWKH U DR \BMP HQNKDREHGH-P HG\REHDQHZ

U MADARQWTMP HOAHDMY \RWHVHRXUMIVR | HFGWHIHOQ DOGWHRIHIQY R XA VHEXUMEY DAKDANP HVKDTEHGHP HGWR EHWHLQUWICER DI LGH
RIHIQ) WHIR

7KHXQELI GHG U MBOAKHIE. XQEHWAHARKSSD B P HIQ/R DSRWH I HRYHIDP HIGP HWDIQ RP DNRQFRFH.QQ) DWIQLRIRY DG\KH
FRP S0 EHQ) DFTXUGLOQYRYHGWHIHO WD D/ RARH\VEMANR . DOGLEFOGHGLQWH U MADIRQ WEAP HWZ KHQIWEHFCP HH | HAYH

7 KHXQGLI GHG U BOAKHIE. XQEHYINA/AR UASRIGWR WXV RULG RUP DARQWDAVIFRSRIDAG B, UH HBGHIQWKHSURSHRMY SXOXOQWR
WPV  E R RWV)RP6 ZDMMORHEMGWE R UFHSWR \KFK WNXHMIGGE\WRVHIGWHIGFRISRIDMG GROP HOVE! | LWIMFDDN/P 0O
RURKHHNXOD SURP SWP HIQY 7 KIVLGFOGHVIQ RIP DERQFRQEIGHGLQGRAXP HOWI LBG\MEVETXHARWHH [ HAHEMR WHU-IMADARQWEAP HOW
WURIK \WHAMR UASREQ) RWKHUTXHW

7 KHXQGLI GHG U MBQAKHIE, XQGHMENY
7RILG! GAUQ D) SHIRGIQZ KIFK R | HYRUMIBYDUHEHQ) P DGH DSRWAH | HAYHIP HIEP HMRMLY UGS DADARQ B HW
L 7RIFOGHI) SIRGFM/UTXUGE 6HAIR) D R WHSFW

L 7RUH GRAQWHSIRGHRM/OD | CRVRUHYHOVOUMEQ) DWMHH | HAYHEDMR WHU-I MADMRQ WEAP HWRUHP RINSFHERW
HIHRAYHIP HIP HOMGHIR Z KIFK LQAYIGOM RIQWHDIJBIDM W-SUHHNDI XQEP HABCRKOY HIQWHLQ RIP DERQVANVRIW LOWKH U MADARD
WEAP HOAVL RENMNEOAQ) WHIRMRQ) 00 (RUDHRUGFUDHIQYROP HR HRXUMEVR T HIG L WHVREDGRIUYDDHR HRXUMEVR | HBGZ RXG
RV FH-GWDIZ KIFK Z D/USIMMIG D500 GYDIRQIURP \WHEZ RUKLIK HIGR \WHHXP DAGP [ LP XP RIHIQ) BDQIHP D EHUH GRAGLOWHIRP
R SRGAMVILBGZ IWWHE( & SOXOQMRSX®  E Ul LOWHDIIWIDM \WHRKOQHVIQYROP HOQGSUFHUBUWHONRP RIHWID  FKOQIHLQWH
PO IPXP DIJWIDMRIHIQ SUFHVNVR W LQWH? & DOXMIROR 5 HIMADARY) HH \EEGILOWHH | HRRYHUH MADNRQWBAP HOANDG

L 7RIFXGHO) P DMIDAQRP DNRQZ W UASHFARWHSTOR GMUMEXIR) RABUYIRA® GVFBRHGLOWHU-IMADIRQWEAP HIARU
DQ P DMUDORKOQ) HVR VKK LQ RUP DARQLOWKHUH MADNRQBAP HOA

7 KDMRUKHSXSRHR GMP 1QQ) 0 QRO XQGHMHS FPAVHIFK \KFK SRUAH | HRYHIP HXEP HQWZ LQEHGHP HE\R EHDQZ. UIDAR)
NDAP HOAHIA) RKHVHRXUMIEVR | HIGWHHO DOGWHR | HIQY R \KAK VHRXUMEY DAKDAMP HZ LQEHGHP HE\R BHWHLQWWICERDILGHR [ HIQY)
WHIR

7RUP RYHIURP WIMDARQE! P HIQVR DSRWAH | HRAVHIP HIEP HOADQ R \RHVHRXUMMYEHQ) U IMAMIGZ KIFK UHP LQXQURTS DARH
WP LDMRQR WHR | HIQ
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7 KDMROKHSXSRHR GHMP [QQ) CCELAW R \KHUH ADQAXQEHMHS PAR DD SXURKDHILQWHIQANOGMMEXNRQR WHVHRXUMEY \KH
XQEHILI GHG U MABQAKQEHMENAAKDAQDSUP DY RIHIQY R VHPXUMEVR \RHXQEHILI GHS U ADQAEXUXOQMR KLY U ADARQ WP HMUB-I DBBW
R WHXQEHZ UMY P HARG XVHG\R VHDAHV-RXUME AR WWHSXURKDUU UL \RHVERXUMAY DUHR | HIHGRORT\R \WAK SXUKDHUB. P HOQVR DO R \KH
|RORZ LQJ FRP P XQFDIRQY WHXQEHLI GHG U3 ADQAZ LOEH DVHIBUMR \NH SXURKDHUDOG Z LAEHFRUGH G R R L HURNHIDXA VHEXUMEAR \XFK

SXUKDHJ

L$Q SIHIP LY SIRGHRMVRUSIRGHRMVR \WHXQEHILI GHG U RO RWKHR | HIQ) UTXLUHGVR EHI LOG SXUKOQARS XGB!

L $Q 1UHZ UMDY SIRS-MVUADNY \RWHR | HIQ) SUSIHGE RURQEHKDD R \WHXQEHYLI QHE U MABQARUXVHG RUUH HIBGVR B, \WH
XQEILI GHG WO LMDV

LL 7KHSRWROR [0 RKHUIUHZ UMDY SIRSHRMVUADMY \RWHR [ HIQ) FROEQQ) P DAUDOQ RP DARQCERVMHXQEHMIGHG
U REQARUWAHRXUMI/ SIRVGHG B, RURQEHKDD R \WHXQEHILI QHG U MBS

LY $Q RK-UFRP P XQFDMRQWDAYDQR | HUQWHR T HIQ) P OGHE\ WHXQEHILI GHG U ADQAR WHSXURKDHU

7KDMRUSXESRHVR GHAMP LQQ) QCELOIVR \WHUH MABQAXQEHWHS FARDQY. SXUKDWH L WHU-I MADQAV\EMAMRS XBI & HIFK

SIRGFWVILBGSOXOQMRS XB!  E D/SOWR DUIMADIRQ IR HAVHIMCY W OOR 1HIQ) REHADQ U MADIRQ IR HOVUHDLQ) RQS5 XGB!

%RURKHMDDSIRGHRMAYILBGIQUHIDFHROS XB!  $ \KDOEHGHP HO\REHSOWR DG LQFOGHGIQWH U ADARQWEBMP HIAD/R \KHEMIW
L1 LOWAKVHG DNMUH | HRYHIHW SURMGHS KRZ HYHU \KDACR \WBRP HOAP DEHLQDUHI MADARQ AP HONRUSURSHFMAKDAY SOVR \WHU-IMADARD
BAP HOANRUP DCHLQDGRAXP HOMFRUSR DMG RUGHP HGLGFRISRIDAGE. U4 HIHIFHLQR WKH U VADARQ WA HNRUSURVGHRM/WDAY SOVR \iH
U RDNRQWBMP HOAZ LD DR DSXUADHLZ 1K DWP HR FRQMIPAR VDB SURMRVKAK [ LLKAVH \XSHYHEHRUP RAI\ D) WBMP HQANDAZ D/P DGHLQ
WHUH ADARQ WP HWRUSURSHRMVAKRDAZ DV SOVR - WH U MADIRQ WEAP HOWRUP DEHLQDD. \KFK GREXP HOAP P HADMY SURMR\KAK GDMR! [ LYV
X\H
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6, 1$785( 6

XXM \KH UL HOVR WHS FAMEH U MABOAKDY GO FDXAHE LY UHI MRDINRQ WIARP HQAR BEHVI GHSROWEHDD B \WHXQGHWIQGHG \WHIHKQR
GO DAMRY HS LQWH&IW R + RMRQ 6\BMR 7H Dv RQ6HWP BHU

&+(1,(5( (1(5*< ,1&

% V =0’ DV
1PH =0K' DY
0B ([ HPAWHO LFH3WMG-QADQG&KIH ) LQDGADCR [1LFH)

32: (52)$77251(<

L12: $//0(1 %< 7+(6( 35(6(176 (DK SHIRQZ KRHWIQDMMHDSSHWEHRZ KHIE FROMMM/DQGISSRQN=0K' DAVOQG' DYIGE@AN
DOGHKR WHP D) R ZKRP P D CRWZ LWRXAWRQGHUR \WHRKHY KIYRUKHOY | XCDMLEH V1Q | IRDQGDIHN Z WK XT@BRZ HUR \MEVMMIRO DG
UH \EWYANRY | RUKLP RUKHUDQGLQKLY RUKHUQEP H SOFHDQGWADG LQDQ DQGDOFSCAWY WRMIQD) RUDTLP HIGZP HOMR KLY U MDD
WEBMP HOMQFOGQ) D) DOGOTERWAH | HALYHDP HYEP HOW DGR LOIWHVEP HZ 1\ DEH KIEWWHIHR DG RMHUGRP HWQHHADY RUDGYMEBILQ
FROHANRQ\WHLIZ LW Z LW WH G HRXUMAY DOG( [ FKOQIH&RP P WIRQ JUIQMY XQRVKAK DIRCH VIO | CRIQGDIHQNV DOGHIFK R \WMHP | XQSRZ HUDGG
DARRUMN AR GR DQGSHURP HIFK DQGHYHY CRAIGGWLQ) BIDAMAMDQGGHAHADY W EHGRGHLQ QG CERXAKHSUHP VA DVIXED R DTLQAMN DG
SXERH/DVKHRMKHP LIKWRUFRXG GRIQSHYIRD KHIE DM LY DIGFRQLUP 1) DIDADAOGDMRIH V1O | CRADQGDIHON DOGHIFKR WP RAKH
EMRUEAM/R [Q R WP P D OF IX® QRRUFDAVHWREHGRHE YWHKHIR

SXVWXOQYRWHUITXLUP HOVR \WHBHRXUAAYS PR VLY U0 ADNROWBAP HOMDVEHOMIGHGE! WHIRTBRZ 1) SHYRQVLQWKH FOSCRANY

|QAFDMGR6HBWP BHJ
B6LIQDMH 7M1
V-DN$ ) XWR &KOLP D) 3UAMGHNIQGEKIH ( [ HRAYH2 [11FHU 3UGRSDO( [ HRXAWH2 11LEHU
“ONS ) XWR
V =0K' DAV ( [ HPARYHO LFH3WMGHMIQG&KIH ) LGDGADCR |1 LIFHJ 3UGASDO) LDGRDD
=O0K' DY 2B
V' DIG6OAN 6HIRUO LFH3UWMGHOADQG&KIH $ FRRXQIY 2 11 LIFHJ 3WGA.SDCS FFRXQIY)
" DAG6@AN 21EU
V 3DNAD. &RW¥Q / HOG' LWHARU
3DMAD. &RAIZQ
V lD( ( DB/ " IHARU
YUDD( (ZDB/
V' HOH* D " IHARU
THDA @
V / RUNCHO MKHP R " IHARU

/ RUNCHO WHP RH
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6HBWP BHU
&KHQHH( CHI\ |, GF
7H DV$ YHXH 6XW
+RAMRQ 7H DV

5H 6HIRU1 RW/GH DG 6HQRJ1 RWVGH
/ ARG HEP H)

: HUBHARWHS HIVADARQG\BIRP HOVRQ) RP 6 \KH?5 HIVADNROB\BIMP HOV EHQY ILOGE &KHIHH( GHJ\ ,@F D' HIZ DHFRSRDIRD
WHRRRP SO Z W \KHBHRXUMIYDQG( [ FKDQIH&RP P MRQXQEHMHE HRXUMEY/S PAR DVEP HOGHG \WH2 6HEXUMWVS PV UHDAG) \R\KH
ULMADIRQR

D DJJUWH DM SUCHSDEP RXAQAR BHIMMKHG 6HQRU1 RiWVGH WH?2 1 1RW ZKKDHWEHRIHHGLQ
H FKOQIHI RUDQHNXLYDBOAL.J U DMSUGASDOIP RXQAR \WHERP SIQ VRANBEQ) 6HIRUL RM/GH WH: _ 2@G1RM/ DG E

DJJUWH DM SUCAHSDP RXAQAR BHIIMMBHG 6HARU1 RiWGH WH?2 1H 1 RW DQG \WIHKHIZ WK \KH 1H 1 RW
WH21H 1R Z KIFK DR EHR I HHGLOH FKOQIHI RUDQHIXLYDBOAD.J U DMSUGASDOIP RXQAR \WHERP SR VRANBAQ) 6HIRU
2G1RMW WH 2 G1RM/ 7KH 2 @1 RWZHH DQGWH 1H 1 RW

1 RWGH \KH3 2 @1 RW DG \WIHKHIZ W \WH
Z1OEH MXHEXQEUDR, QGGOMH@OMSDVR 0 DK \WH2 2 WICRO QAHOMH BRI HHOWH&RP SDQ DG7 KHYOWNR 1 HZ <RINO HIRQ D/

VKAH \WH2 7UMBH — DVAKSSBP HQAMGE WH) LUING XSSP HBD QCHMHAEME0 DK VRIHKHUZ LW WKH2 UILCD0 QEHOMUH \IHS
IRW.GEOMH 7KH  2G1RMWZHHOGWH  1H 1 RAWZIOEH DKHGXQGEWH2 WILHD GEHIMMH D/AKSSEP HOMGE \WHEHR®G
VRIHKHUZ WOWH2 UWLCDD QGEHOMUH WHE 1 R, QG-OM DOGWH , GGHOMUHDQGWH

7KYRIQROGWNULYEHQ) GHIVHIGIQDFREXFHZ BN WHUTXUP HOVR WP E R SHIXDWR6 . XQGHMHGEHDAUMAVS FW

- HKDYHH P LGHG\KHS HI MUDNRQ G\BMAP HMAH, QGEHIMUHDG\WHUAROMRY/DERIAGE. WHERDGR QUHRRYR WHERP SDQ UHIY \R\KH
5 FJ IADNRQ G\BIAP HMKH, QGHMUH DG \WWHIMXOGFHR WH2 @51 RM/DQGWH1 HZ 1 RWE \WH&RP S : HKDYHDORH [P LGHGRIWLDY RUFRSHY
R RWLCDYFHWIHG\R RANM CRIRD R \KFK DIUH-P HON GREXP HOV FHWLFDM/DQG\WIAP HOVR WH&RP SO0 DQGRM-UGRP HON DG
LOXKP HON DQGKDYHH CP LGHGVKAK TXHARQVR Q. DV/Z HKDYHFRQUGHHG UHBYDQADQG QHHAOY  DVDEDMYI RAMYRIQRQGINL:  HKDYHDAXP HG

\WHDAKHQUAW R DOERRP HQVAXEP IWHG WXV DV RIW DY \WH

LGB $ XD 7; //3VD' HIY DHIOP LG ATELON SONGHIKLS CGRQI EXMGHNVDY/GIGB $ XD/ / 3 DOGSURNAGY LQDH LADARDZ WK RKHUBLGB
$ XD SDUNGHIKLSV
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JHXCHHNVR DIMIQDMH WHGI DOFCSIAW R DOBHYRQYDQG\WHARQ RUP LW Z M WHRWILCDOGRA® HOVR D) FRIHWHIR \XEP KGR XVIRU
H CP LCDIRY $ VAR | CRVUHBYDQAR\WHRSLQROVH SUAKMHGKHHQ Z HKDYHUHIHG Z KRXWQE-BHOGHONQYHAM DMRQRUYHLI LFDIRQ XSRY DQGDWAHP H3
WHIOFPXUIR DQGARP SOIMHWR AHMVLFDMY GIAKLY DG RUDCDGE Z UMK WEAP HOWVOQG WHBUAHQBMRY/R SXEQF R LADYDOGR | IFHYR WHERP SIQ
DOGRAMHUSUAHQBIYH/R WHERP SO

YDHERQDGVXEMAAR \WHI RFIRQ) DG WHRKHUIP WMRQ/ QG TXOW LFDARQNHWR W KHIHQ Z HOHR \WHRSIQROWDARH HZ. 1 RMVZ L@EH
YDIBO MKXHEOUGEQAQ) REQIDIRQVR WHERP SO ZKHD

L \WH5 HILRDARQ6\BRP HQAVDVI LCDED TP HYGHG KDBKDYHEHRP HH | HAMHXQGHMHE HEXUMAY/S PADGG WH, QGHOMUH\KDGKDYHEHH) TXOW LHG
XQEHWH7 DAVQEHDMUHS AR DVOP HG-G 006

IL WH1 HZ 1 RMAKDEKDYHEHHDGXO® H HAAGE, DARRU] HSRIILFHYR \WH&RP SDQ COGDAKHMADAGE, \WH7 UAH DIQCFFREIFHZ W
\WH, QGHOMUH DQG\KDEKDYHEHH GXO® GHIYHHG D DOXMKUHEHUDOG FOFHIWRQR  DANHSUCFLSDOCP RXQAR WH2 @1 RAMVIQWHP DIHIGHFUEHS
LQWHS HIADARQ6\BAP HV

2 XURSQROLWV\XEVPAR EDCNXSE  LORYHR  WRIDQ] DIRQ P RDRUXP | UXGXORWFRQYH DGFH | IDXGXBRAMDOM HJ YRAEGIWIQLRARQDYG
RKHMP LOUQY VIHDY R RUDH HAMY FHAVRUI KWIHHDID DQG\R JHHICHNOEGISUCASBY BIDEBWR Z KHMHUFRMGHHEIQDSIRAHEQ)
LQHIXW RUDAY.  LFOGQ) FRIA-BWR FRP P HADOWDRIEGHY JRRGI D DQG | UG-DIQ) DOGWHSRMEGIXQDYDMEMY R \SHILE
SHIRP DFHRUCMQRANHUHIH 2 XURSIGRQLYOOR\VEMAMR L SIRYMRQVR @7 ZKIFK P D BNXUHWDADMGIP HQVRUP R P DIHVUHXEHIGE
DFRAUWQ\KHE QUWWGE\BM/R $ P HIFDEHH SUHMHGRD LQ8 QMMGE\BIM/GRIILY LU UHNXLHP HOMWDADFDIP Z W UASHRAR D) GHEWHRXUMEYRU
RKHURED) DARQNDADHGHRP LCODMG RUSD, CEGIRKHADOLOS QUME6\BIM/GRIDLY RUDMGIP HWBHRP LODMG RUSD CEGIRKHAKDOLOS QUG 6\BAY
CROWIQUASHWR \XFK FDIP  EHFRQYHWMGLOR'S QMG 6\BM/ GRIDLY DADIDMR H AKOQIHSUHYDAR) RODEIMGHMP LGHS SXUXDQWR CSSUEGIQY
D06 LU JRYHEP HMUBEDAKRIM \R @P IMCHDN RUSUIRKIEMWHP INGQJ R SD P HOVRXNIGHR \WHS QWGE\BAM/R $ P HIFDRULQDI RILIQRXUWHRA

© AR URVSHAVR HOFK LOXKP HQWRUDI UHHP HONH HIHGVR LQRURWHZ [VHUHDYDQAR WHRSIQRQNVHVRIM KHIHQ HIFK D2, QUMKP HOV  Z HKDYH
DAKP H3 RWKHH \WOABHBYDQAR \WHRSIQRO/AFWRI KHIHO WDWL HIFK SOV VR XK , QUAKP HWLL RADCDMUIDOSHIRY Z DVGX® RG] H3RU
IRWP HE DAKHFDHP D EH DQGZ D/DADTUABYDQMP H/DQGLY YDIGD H MY DQGLQIRRGMENEQ) XQAHMHOY VR IWMUNGRNROR RUDQ] DARQRU
| RUP DIRQ DAKHFDHP D EH DG KOG DABIUHBYDQAP H/DQGKDVI X@LLIKWSRZ HJIDQG DAKRIW R H HXWM GHIYHUDQGSHURP IWREQI DARQYXQGU
KK, QUK HW L \IFK , QUAKP HIMDYEHHDGX® DARRU H3 H HAXAMGDOGCHIYHIGE HIFK SOV WHIHR DG UL \VKAK , QUKP HVZ DV DADDP H/
DOGLYDYDIG AQAQ) DYGHI RAEGIDI UHP HOWRUREQIDIRY DAWHFDHP D EH R HIFK SOV \WHHR. SIRMGHG\KDAZ HP DNHQR\KFK DAXP SWRQLQ
FOXAH L L RU LLL LQR DUDAKFK DAXP SWRQUHDMARWWHERP SIQ
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7KHXQGWIQ-GKHIE, DANGRZ GEIHVUHFHSWR \WHSIRGHRMV QMG WH3IRGHRW R &KHIHH( GHJ\ ,(F D' HDZ DM
FRERDIRY WH&RP SO~ DOGWLY/ HWUR 7 UDQWP WD Z KLFK \RIHMHUGHAUEHWHR | HUR WHERP SIQ \WHSH AKOQIHR IH) \RH FAOQIH
SXUXOQAR DU MADIRQIEAP HOAR Z KLFK \WWH3URSHRMYIRP VDSOWXS\R D DJJU-IDMSUCASIIP RXQR W 6HIRU

1 RAWGH WHS  1HZ 1RAV  \KDWOYHEHHQ U IMMIG XQEHWHGE HRXUMEVS PR DVEP HYGHG \WH3 6HRXUMIVS PV |RUDANH
SUCASDEP RXQR IWIMKHG DG RAMBA Q) 6HIRUL RAVGH WHE  2G1RA  WDMDHQRAEHQUH MG XQGHHG HOUMEY
$PVOGG E DJJU-IDMSUCASIIIP RXQR W 6HIRUL RMWGH WHS 11 1RAY DG WHRHZWWH 11
1RA WH L HZ 1R \KDAKDYHEHHQUH MALHG XQGHMH G HPXUMEYS FM RUD@\HSUGASIIEP RXQIAR IWIWAKHG DG RAMEEQ) 6HIRU

1 RAWGH WH 2 GL1RMW OG \WHKMUZINWH 2 G1RM \WH2 G1RMW  \KDADYHQRAEHD U MG XQEHWHG HRXUMEVS FW
SHVBQWP VXVHE EXVRAEH LGHG KHIHQKDYHWHUASHRYHP HIQQIVILYHOVRWHP LOWH3URSHRMY , QWHHHR D) FRQQENERE H-O\KLY/ HIWU
R 7UDQP MBCDQGWH3URSHRMY \WH3URGHRMAKDIRYHO

7KH&RP SO UAHYHAWHUIKWDAID WP HRUIURP WP HVRWP H \R H \WIGWHH FKOQIHR | HUDMWVGVFBIRY LQZ KIFK HYHQAKHWALP 2 H SILDINRD
@M \KDTP HIQWHOMAMP HOGGE MR Z KIFK \WHH FKOQIHR T HUVH MGG 7KH&RP SIQ WOMILYHQRIFHR 0Q H \WMRQE JIMQY RID
FROLLP HG1QZ UMY RUZ UMK CRIFHVR\NH( [ FKDQIHS JHWDQGE P HDQVR DSUAWUHBDHRURKHUSXEQF DQRXCAP HIBURAR~~ DP 1HZ
<RIN&IWWP H ROWHI LIMEMCHVA. D\MAMHSBMRAO \AKHFGGH SIDARQEM 7KHWMP 2 BXMCHVE ™ \KDOP HIQI) @ \WDAWQRD
6DME 6XQE RUA RQZ KIFK EDQWDIHDMKRU] HGE @7 \RFRHIQWHEVBMR 1 HZ <RN

7KLY/ HAWUR 7\UDQWP IWIDMVR EHFRP SBIMGE! DKRG-UR 2 @51 RV FHWWLFDMY/I RAKFK 2 @51 R DR EHIRZ DE-GKHIZ W DQGP D BHXWGL
DWEBHUMREHP DEHE. ERRN HQW WU HUR 2 @51 RMARWHIFFRXQP DQEGHGE \KH( [ FKOQIHS JHODW KH' FBRLRY 7UWERP SO 3 7&
SXUKOQAR' 7& S XWP DAG7HIGHR IHBWRIUP 3$723° DOGD0$ JHMWO BADIH DVGHIQGEHBZ  LVCQRAGHIVHIG\RWKH( [ FKDQIHS JHQW



|1 2 @1 RWDHWEHHGE ERRN HQW \ADQU HUSXUXODAR' 7&1V$72 3 SURFHBUAY WHWGHIQ) KRTOHUP DL FDAH' 7& \RGHIYHUDDS JHOWV

0 BADJH\R\KH( [ FKOQIHS JHOAQ@HX R WY/ HIWUR 7 UDQWP WD 7 KHWWP 3$ JHOAVO HADIH P HDQVDFRP SXWWUIHHDAGP HADIH \WDOP WG EL
" 7& \ROQGUHFHYHGE \WH( [ FKOQIHS JHOADQGI RP LQ) DSOWR DYRRN ( QU &RQLLP DIRQ DVCHIGHSEHBZ  Z KLFK WEAMAKDARHKRGHUR WH
2 @1 RWIANFRZ GEIH/DG DI UHHAREHERXQGE. WHWP VR WY/ HIKUR 7 UDQWP WD 7 KHWP 3%RRN ( QU &RQLUP DIRG P HIQ/DOHDRMRQF
FRQLLP DARQIURP ' 7& R \WHERRN HQUY WU HUR 2 @1 RMVIQRWWH( [ FKOQHS JHIWDFFRQADW 7&

" HIYH) R GRAXP HOMWR' 7 & GRAVQRAFROMIMWGHIYH) VRWH( [ FKDQIHS JHW

7KHP HKRGR GHIYHY  Z KHAHUSK\ FDCRUHBRRRQE R 2 @1 RMY / HWYR 7P MBDS$ JHIMW0 BADIHY %RRN ( QU &RQLUP DNRQ/DQGDORKHU
UANXLUHG GRAXP HQIVLY DAY RXUUMN DG HBRIRD SUIRMGHG\WDVR @1 RMVIQERRN HW 1RP P XWEHWIEHHGWURIK' 781V$72 3 SUIRRHBU , | WK
GHIYHY VB P DOMVBFARP P HIGHG\KDA RX XVHUH MG P DO SURSH® LOKUIHG Z WK UMD UHFHSNHNXHWMG , QDIFDAY \ RX \KRXG DIBZ

X LALHQAP HVR DIXUHWP HD GHIYHY <RXP D UANXHWAWH EURNH G-DBU EDQN RURKHUI LGDCA DO QAMMNRQ RUGRP LGHHWURKIK Z KIFK\ RXP D KRTS
2 @1 RAWVRH | HRAARHHWIRLAIRYIRA RX 1 R/ HHYR 7P IMED2 @1 RMRURKHIGREXP HOMKRXTS EHVHOAR WHE&RP SO
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DOG3 UGS P RXQAM\KRXS EHOXMG RQDV-EDDMD IGHSVAKHE®IDH 1] HSKHHR
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1 HGQRAEHFRP SBIMGE. ERRN HQU KRGHY
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| DAH/DQG* HI®P HD

6XEMPAR \RH\MP VDG FRQAWR)V/R WHH FKOQIHR | HJ WHXQEHIL GHGKHIE, \WIGHVARWHERP S | RUH FKOQJHWHSUCRSDOIP RQMWR 2 @

1 RAWIQEFDME CERYH 6 XEVRAR DQGH | HAYHXSROWH DFR-SICFHI RUH FKDQIHR WHSUCASDOIP RXQR 2 @1 RMAMGHHGLO CFFAREDGFHZ LWL
/ HIWUR 7 IQWP IMEDWHXQEHII GHGKHIE H FKOQIHY DALIQVDQG\EOM HYARWHE&RP SO0 DIULI KWANGH DG LOMMMNQ DGR WH2 @1 R/
WOEHIHG | RUH FKOQHKHIR 7 KHXQEHAIQHGKHBE, LWMYRADE® FROWNMAY DQGCSSRONMKH( [ FKOQIHS JHOAD\AWHDIHWDQGDWRLCH LQIDAAR \KH
XQEHIIGHS Z LW I XTNGRZ GG HWDARH( [ FKOQIHS JHADSR CAVDAKHDIHIAR WHERP SIQ LOFRQGHRANRDZ IW\KHH AKOQIHRITHJ Z W UASHPAR
WHWMIEHHG2 @1 RAMVZ W XOBRZ HUR \KEWBANRO\R

T GHYHUKK 2 @1 RV ROMBQIHJRZ GHIKLS R \KAK 2 @51 RIWRQWHDFFRXQAERRWP DQEIGHGE * 7& \WRWH&RP SIQ DGGHIVHUIOD
OFFRP SO0 LQ) HYIGHAHVR BV HUDGG DARHQIAW DG

T SUHWNKK 2 @1 RV RO HRQWHERRWR \WH&RP S DQG UHAH.YH DOEHH IWDQGRAHZ MHH HAVHDOUWKWR EHHLADD
RZ GHIKIS R \KFK 2 @1 R/ DOIQCAFREDEFHZ W WWHWP VR \WHH FKDQIHRITHU 7 KHSRZ HUR DIWRCH . JUDQMGLOWKY SO UISK \KDID
EHGHHP H3\R EH LUHYRFCE®I DG FRXSBG Z LW DQLQMBMWY

7KHXQEHMI GHEKHIE U-BUIAHINDQGZ DUDQMKDAKHXQEHILI GHG KDV XOERZ HJDQG DAKRIN \R\MIEHU H AKDQIH DAMI QDG HAKH2 @51 R/
WOEHHGKHIE, DGR CFTXUHWHL HZ 1 RAMIKCEBGIXSROWHH FKOQIHR \KAK WGHHG2 @1 R DOG\WDARHERP S Z LALFTXUHIRRG QG

XCHIPYP EHHG\W@IWHHR | WHOQGFOOUR DOIHY WAKIRNRDY FKOLIHY DG HPXP ELDGRH/DOG RAEMAAR DD DOHYHF@IP  Z KHQWWH\EP HOH
DFR-BIMG I RUH FKOQIHE! WH&RP SIQ

7 KHXQEHILI GHG CANGRZ BEIHAKDAKLYH FKOQIHR | HUYEHQ) P DEHLQ UHIDGRH XSRQLOM SRR FROBICHELO QR CRIRQ GINLY MKHG\R WILG
SOMWV/E, WHWE R \KHBHRXUMAY/DQG( [ FOQIH&RP P IWIRQ WHE6( & LFOAQ ( [ [ RO&CBMIDF REQIVERSRIDIRD 6( & 1 R$ AIRY/ HWL
D/OOE®IO D 0 RJDQAMIOB! &R ,FRUERIDMS 6( & 1 R$ RIRY/ WU D/DIEG-XCH WH20 RUDQGVIQB / HW) DQG
SKHIPDD 6WAQ) 6( & 1RS$RIRY/ WU DMEGI-XO DOGWDARHL HZ 1 RMVIWKHGLQH FKOQIHI RAWH2 @1 RV SXOXOQMR WH

H AOQIHRIHUP D EHRIHBGI RUUADB! BART OOGRKHE VHWDQ HIMGE, KREHV\KRHIR REHAXDQDER\HUG-DBLZ KR SXADHE2 @1 RMY

H AOQIHGIRANK 1 HZ 1 RWVALHA® 10 \WH&RP SIQ \RUAHTISXWXOOARS X $ RUDD RKHUDYDLOEBIH HP SWROXQGHMHBHRXUMA/S PARU
DSHYRQWDAVDQ® DILIDM R \WH&RP SIQ RUR 0D R WHXEMGDY JXOUIQRY QP HELQWH3URS-AMYZ MOWHP HIQQ) R 5XB1  XQGHMH
SHRXUMIVS FW Z WRAWERP STOGFHZ LW \KH U ADARQ DQG SIRSHAMY GHIYHY SLRYIMRQVR \KHBHXUMAY/S PASIRYLGHG\WDAKAK 1 HZ 1 RO
DFTXUHGLOWHR A FRUHR \KAK KREHWEXMCHN DQGVKAK KRTHY DHQRASDMASDY 1Q DOGKDYHQR DUDIHP HAWZ WD) SHIRQWR
SOMASDMLQ \WHAWIEXIROR \XAK 1 HZ 1 RV 7 KHXQEHILI QHE\SHAL LFDED WSUAHMRWHERP SO WD

i M 1H 1 RWIFIXUGLOH AOQHIR G1 RMMEGHIGKHIE DHEHQ) CFIXUGIOWHREA@Y FRAHR BMGHVR WHSHIRD
UHFHYLQ) KK 1 HEZ 1 RIWVZ KHMHURUQRAKEK SHYRQDKHXQEHILIQHG

T QUMUWHKREHR 2 @1 RM/GRUDD XA RKMHUSHYRQKDY DQDUDQIHP HOARUXQEHMABEQ) Z MDD SHYRQWR SOMASDMIQWWH
AVUBMROR 1 HZ 1 R/

T QGOMHAWHXQGIGHGQRIID WK RMFUSHYROLYOQSOIADM  D/GHIGHGIQSX®!T  XQGHAKHEHPUMEYS FAVR WHERP SO RUR
) R \WHEMADY JXOIQRY QP HEIQWH3URGHRMYRULY DELR\HUG-DBUMGHIQ) 2 @1 RWIFIXUGAUA® |URP \WHERP S 1RU

UADBISOMOOAMRS X $ RUID RMHUDYDMEGIH HP SIRQXQEHAHEHXUMA/S FAVDQG
T WHXQHWGHBLY RMIDIHGLO DYGERYRAQMG\R HIDIHLQ DAMMEXNRQR 1 H 1 RM/



| \HXQEHWI QGHG LY DEIRHUGH-DBUWDVZ L@UHFHYH1 HZ. 1 RkI RUWRZ QLFFRXQAQH AKDQIHIR2 @1 RMAKDAZ HHOFTXUHGD/DUAKGR P DNV
P ONGQJ CRAVMYRURKHMDAQ) CRYWWY IWIFNGRZ GGIHAKDAMP D EHDWEMARY XQCHZ UUDQGIVYZ LOEHIYHUDSLRSHAMYLQFRQGHRANRDZ W D)
UADBIR WK 1 HZ 1 R KRZ HYHU B \ROANGRZ GGILQ) DOGE. GHIVHUQ) DSIRSHRAMY WHXQEHILI GHGZ LOCRAFHGHP HE\R DEP WWKDAV/DD

AXQEHZ WM Z WQWWHP HDQQ) R \KRHBHRXUMIAVS FW7 KHXQEHILI GHE DANGRZ BGIHARDA \WHXQEH LI GHGLY SOMASDIVY LQWHH FKDQIHRIHUIRU
WHSXERHR AU \KH1 HZ 1 RV

T WHXQEWQHGFQRABD ROWHSRUWROR \WHWE R \WH6( & LOWHO RUDQG\IOB! / HAWUDGGMP LOUG( & (R CFAMRQGINLY DG LQ
WHIBVHFHR DQH HP SMRQWHHURP P XVIVRP SO Z W WHU-IMADIRQ DG SURGHRMY GHIVHY U HOVR \KHEHRXUMEYS FAQ
FRQQHAIRQZ LW DVHFRGEDY UADBIMBQLRAIROR WHL HZ 1 RMV 1QZ KLFK FDHWH U ADMRQWEMAP HWP XMRQIEEQWWHVHIIG \HRXUMY
KROHUQRP DIRQUITXUGE. WP R 5HIXDMRQ6 . R WH6( & DOG

T IDOUHRFRP SO Z W KK UANXLHP HOVLOVKAK LONBITRH FRXTS UAXOVOQ\KH XQEH LI GHGLGRXUIQ) QCELAM | RUZ KLIFK WHXQEHWLI GHGLY
QRAGEP QIHGE WH&RP ST)

7 KHXQEHILI GHG Z LA XSRQUATXHWAH HAXAMDQGGHIYHUDQ. DEAWROERAP HOVGHHP HEE, WH( [ FOQIHS JHOARUWHERP SDQ WREHQHHRDY RU
G-MLIEGI\R FRP SBIMWHH FKOQH DALIGP HQIQG\MQM HUR \KH2 @1 RAVWOGHIGKHIER  LGFOQQ) WHWIMHUR \XFAK 2 @1 RMRQWHLAFRXQW
ERRWP DQEGGE ' 7&

7KH&RP SIQ KDVDIWHG \XEMPARWHMP VR \KH U ADARQ UL KW P HQMADVRUDSHIFGR (RWPRHWID @D VOMAHEDMR \WH
HIHRAYHIHVR \WHU MDNRQWEMP HONR Z KLEK \WH3URSHRMYI RUP VD SDWMVZ L@P DNHWH3URSHRMY DVEP HIGHGRUKSSBP HOAMGI URP \WP H\R
WP H DYDOEGIVR DY SOMASDNY ERNHUGHDBUI RUXHIQFRQCHAIRQZ W UADBYR WH1 HZ 1 R ( DR SDMASDI) BIRNAUGDBU B \WIEHIQ) 2 G
1 RAWVOQGH HRAMY) \KY/ HIWUR 7 UDQWP IO RUGHIVHQ) DODIHAVP HADIH DVGH IGHGLQWHSURSHRMY [QAMGR \KMY/ HIWUR 7UDQP LWED
DIUHARDAXSRQUAHSWR CRIFHIURP \WWH&RP SIQ R \WHRAPXUHFHR DO HYHARAWHGVARYHY R DO | DRAZ KLFK P DNH/OD \WEAP HOWRQELGHS
RUGFRSRDMEE UH HHIHIQWH3URGHRMY XQUKHIQDD P DMUDOUASHRANRUZ KLFK FDXVA/WH 3 URSHRMVVR RP VR EAMDP DMUD0 CRACHHADY 1Q
REHAR P DNHWHWEMP HQVARQEIGHS RUGFRSRIDMGE. UH HHIHIQWH3UIRGHRMY LO@IKWR \WHALURXP WBGRHVXQEHUZ KIFK \WH. Z HIHP DEH QRW
PMBOGEQ) \WHSDMASDY) BIRNHUGHDBUZ LAKSHIGWHUADBIR 1 HZ 1 RIM/XQEHWH3URSHRAXY ( CAK SDWASDY) EURNHUG-DBUN XORHUDI U/
WDAXSRQUAHSWR DQRIFHIURP \WHERP S0 \R\KVSHIGWHUADBIR 1 HZ 1 RM/DvSURMGHECERYH \WHSDMASDI) BIRNHUG-DBUZ LOWKSHIG
UADBVR \WH1 HZ 1 RW/XQMD  \WWH&RP SDQ KDVOP HIGHERUVKSSBP HMG\RH3 URSHRAM/AR FRUHFAHP IXBAP HONRURP WIRQDQGKDVI XUNKHG
FRIH/R \KHIP HIGHGRVXSSBP HOMS3URGHRMVR WHSDMASDIY EIRHUGDBUR)  \WHERP SIQ KDVILYHY CRAFHWDAH\OBIR WH1 HZ 1 RMV
PD EHUAKP H3 DAKHFDHP D BH , | \WH&RP SO JLYHVQRIFHR\XSHIGWHUADBIR WH1 HZ 1 RMVDVSURNGHGIERYH WY LOH WG\WHSHIRG
UH HUHG\R CERYHGXAUQ) Z KLFK SDUASDIG BUIRNHUG-DBLY DUHHOMBGAR XVHWH3 URGHRMYIQFRQHAIRDZ WW\WHUADBIR 1 HZ. 1 RWE WHQ® BHJ
R @ VGUQ) \WHSHIRGIURP DIGLGFOAQ) WHAMR WHIMQ) R \XAK QRIFHWR DGLFOXAQ) WHEDMZ KHY SDMASDY) EURNHUG-DBAY WHFHYH
FRIH/R \KH\XSSOP HMGRUCP HIEHG3URGHRMYGHHADY VR SHP IWHOBYR \WH1 HZ 1 RM/RUAR DOGLGFOGQ) \WHEMRQZ KIFK WHERP SIQ KDY
JLYHYCRIFHWDAKHUADBIR 1 HZ 1 RM/P D EHUAKP H5 DARHFDHP D EH

) RUSKLBRAHVR \WHH FKDQIHR [ HJ WH&RP SIQ. \KDTEHGHP HE\R KDYHIFR-BWG | RUH FKOQIH YOIGD WGHHE2 @1 RiZ KHD D/DQGLL \KH
&RP S JLYHV/RUDCRUZ UMM QRIFHWHIR \R\WH( [ FKDQIHS JHAG Q \WIEHIG2 @1 RIMAKDNUHQRATFFHBWWG | RUH FKDQIH SXUXOQAR \WH
H ACQIHRI I HJIRUDY UDRQZ LOEHUAMIHS Z RNV SHOH R \WHXQEH LI QHE DANHDBAHIMKRZ QEHEZ. RUDADGAL I HIHQAIGAMNVDYP D EH
LQAFDAMGKHHOXQEH P 6SHADD HIYHY , QAKAMRY DVSURP S DY SURNTEGIDWKHH SILDARQCDAM

$ @DAKRINW FRQ HUHG RUDJUHG\R EHFRQ HIMGE WY/ HIRUR 7 UDQWP IMBDKDEDAXYLYHWHG-DA! LGFOSCANW RUGMROWROR \WHXQEHWIQHS DG
HYHY REQIDARQR WHXQEHILI GHEXQEHALY/ HRUR 7 DD IWEDKDTEHELQAQ) XSROWHXQEHYLI GHIVKHLY SHYRIDOSSUHBRYH/ \KFFHARY
DGDAMIQY

7 KHXQEHILI GHG CANGRZ BRI HAKDAKHIFA-BEGAHR . SURSH® WOGHHE2 @1 RWE WHERP SI0 - SXUUXOQAR WHSURFHEXUAY GHAUEHE XQEHH
FOBWRQ? 7 KH( [ AKOQIH2 [1H3 3URFHBXUAYI RU7HIGHIQ)” LQWH3URVSHRMY DG LQWWHIQKKANRQY KHMR Z LOFRQAMMMD ELQRQ) DI UHP HNEHE HHD
WHXQEHIL GHE DOGWHERP SIQ XSROWHWWLP \/DOG \KEMPAR WHFRQAWR)/R \WHH FKOQIHR [ HU

8 QBWRKHZ VHIQAFDAGXQEHU? 6 SHADD WXOGFH, QUAKRIRDY WHERP SDQ Z LAIWKHWHI HZ 1 RMVIMKHGLOH FKOQIHIRAH2 @1 RMW/CFAHBAG
|RUH AKOQIH DOGUHMQDY 2 @1 RWCRAMGHIGRUGRW AKOQIHG LOWHEP HR WHXQGHILIGHS 6LP LOWD XQBWRKHE MHLQAFDAMGXQEHU
36SHADD HIYHY , QAKAMRYY \WHE&RP SIQ Z LGP DICRUGHIYHAHL HZ. 1 RAWIMKHGIQH AKDQIHI RAWH2 @1 R OFA-BMG | RUH FKDQIHOQEDQ

2 G1RW



CRAMEH G RUGRW AKOQIHG DG OAFARP SO0 LQJ GRAXP HQWV DVEBSURSUDM \RWHXQEHLI GHE DANHDGAHAMKRZ QEHBZ \WHXQEHILIQHI
\LICDMUH , QWHHYHQAKDAERI 2 6 SHADD WXOGFH, QRKANRYY DQG26SHADD HIYHY , QKAKRAIRYY CUHFRP SBIMG WHERP SO Z LaIWKHWHL HZ
1 RAWVIWKHGLOH FKOQIHI RARH2 @1 RM/ICFA-BMG| RUH AOQHIQWHQP HR  DOGUHMQDY 2 @1 RMVGRAMIGHIHG RUGRV FKOQIHG\R \WH
SHYIRQV \RIQAFDAG 7 KHXQEHIGHGE BARIQ] HAKDAKHERP SDQ - KDV QR REDI DIRQ SXUXOQMR WH? 6 SHADD WXOGFH, QMKRMRYY DQG* 6SHADD
*HIYHY |, QRAKRIRYY \RWEQIHUDD 2 @1 RAVIGRP WHQEP HR WHUHIMMBGKRTHV WHIR UL \WH&RP SIQ. GRHVCRATFR-BWRUH ROQIHDQ R
WH2 @1 RMARWEHHGI RUH FKOQIH

63( &, $/ ,668$1&( ,16758&7,216 6(( ,16758&7,216 $1'

& &KHNWVER U \ RAUFHWLFDAM/KDYHEH)GVAMBBE P LSOFHGRUP XIMDAG 6HH, QKAIRY/ DG RQWHUYHIHMGHR \MVIRP

63( &, $/ ,668$1&( ,16758&7,216 6(( ,16758&7,216 $1'

7TREHARP SBIMG2 1/ < L Ul 2 @1 RM/IQDSUCASDOP RQNRAMEHIE RUL HZ. 1 RWIMKHGIQH ADQIHIRU2 @1 RM/OFRHBWG | RUH AKOQH DA
VR EHIMMHGLOWHQP HR \RP HFRGHRAHMDOWHXQGHILIGHS RU L Ll 2 @1 RVWOEHIGE. ERRN HQW WX HAKDADUHCQRW FKOQIHG DR EH
BUAGHSE. FUHAVAR DQOAFRXQAP DQEGHEDW 78 RKHAKDQWWH CFFRXQAQE FDMG CERYH 3GDHSUQARMSH

JMKHL HZ 1 RMVDQGRUZ2 @1 RM/R
1CPHV

SFRQAR LU $SSTHE®

$ ANV, FOXAH=IS&RH

$ UD&RAHDG7HPEKRHL XP BHU

70 , GRNIFDARQRUBRADCEHAXUW 1 XP BHJ

' 7&$ FRQN XP B

63(&, %/ "' (/,9(5<,16758&7,216 6(( ,16758&7,216 $1'

7REHFRP SBIMG2 1/ < L 2 @1 RM/IQDSUGHSICIP RQMRAMIGHIE RUL HZ 1 RMVIMKHGLOH FKDQIHIRU2 @1 RM/OFAHBMS| RUH FKOQIH DHWR
EHP DOGRUGHIYHIHG\R\RP HRHRKHAKDOWHXQEHILIGHS RORWHXQEHILI QHG DATQ B3N RKHAKCQWDNKRZ QEHBZ \WHXQG-LIQHIY
\LICDMUH 3GDHSUQRIMNSH

0 DORUGHIYHUL HZ 1 RMW/DQGRU2 @1 RMAR

1DPHV

SFRQAR LU $SSTHE®

$ ANV, FOAH=IS&RH

$ D&RAHDG7HBBKRH1 XP BHU

70, GHRNFDNRQRUG RADDG HRXUW 1 XP BHU

VWYDSHP DHQWGAMWAOQIH AHNRHER @ <H/ @ 1R



,03257$17 3/ ($6( 6,* 1 +(5(: +(7+(5251272/" 127(6$5( % ,1* 3+<6,&$//<
7(1' (5(" +(5(%< &203/(7( $&&203$1<,1* ,56)250 :

6, 1$785(65(48,5("
6LICDMUHVR 5 HIIMMHG+ RGHWR 2 @51 RM/

7 KHCERYH@GHP XWEHWIGHGE, WHUH IMMBGKRTEHYR 2 @1 RMYDAHUQP H/DSSHIURQWH2 @1 RAM/RURQDVHRXULY SRUMRQMANY  RUE\
SHYIRQVDAKRU] HER EHRP HUHIIMMBGKRTHYE, DSUIRSH® FRP SBIMGERIGSRZ HJIURP \WHUHIIMMIHGKRTHY DFRS\ R Z KIFK P XWEHWIQWP WG
ZIW\KLY/ HWUR 7P LWED, | 2 @1 RMARZ KIEK WY/ HIWUR 7 UDQWP IWICLHDM/DHKHB R HFRGE \Z R RUP RIHNRQMRTHY \WHYDDKK
KROHYP XWAHIQWY/ HIRUR 7 UDQWP LAED, | VLICDMUHLYE. DWKWAH H HRARU DEP LQMDRU JXOUED) DMRCH 1O 1 PRI LFHUR DFRSRIDMRQRU
RKHUSHYRQLANY LODI LGADY RUBBIHMBMYHFDSDAMW WHVKAK SHYRQP XWNHVRIK KLY RUKHU XOWNBIEHBZ. DQG XQBWZ DYHGE \KH

&RP SI) \KEP IWAYLGHIAH\DIW AR \R\WWH&RP SO R \KFK SHIRQIVDARRIM AR VR CRAGHH, QRIKAIRD  BIDAEQ) \WHARP SBURQR WY/ HAKUR

7P NGO SUQAG EHBZ

3/ ($6( 35,17 25 7<3(
1 0P HDQG&CEAW ) XQ@Y V@

$ AW ,FOAQ =IS&REH

$ UD&RHDG7HBERHL R

70 , GRNIFDARQRUBRADEHRXUMW 1 R

' DM5

6, 1$785( *8$5%17(( ,) 5(48,5(' 2 6(( ,16758&7,21
&HYBQ\I DMIVP XWEHIXOIQAM-GE. DQHDI EEGILOMPNRD
$ XWRU) HE6LQDMH

BLICDMUHR 5 FSURHIBWYHR 6LICDMUH* XDLDQRU

1P HDG7 M@

1PHR ) P

$ ANV ,FOAQ) =IS&RH

$ WD&RAHDG7HBBKRHL R

' DM5




,16758&7,216
Y250 ,1* 3857 2) 7+( 7(506$1' &21' ,7,2162) 7+( (; &+$1*( 2))(5

" HIYH) R WLV/ HAWUR 7 WDQWP IMEICDQG2 @1 RV

$ KROHUR 2 @1 RMWP D \WMIGHMWHVP HE. L SURSH® FRP SOUY DOGMIQQ) WY/ HIWUR 7 UDQWP MBCDOG GHIVHIQY \WHVEP H \RIHKHUZ W WH
FHWIFDMRUFHMLFDAV Ll CESOFCEG! U-SUAHIY \WH2 @51 RMVEHQ) \WIGHGOG00  BNAUHGMI QDMUHIXOUDQMVOGI) . RKHUGRR® HOV
UITUGE WY/ HWUR 7 UDQWP LMEDVRWH ( [ FKOQIHS JHOADAM CEEHWAHVR W CERYHRQRUSURUR\KH( [ SLDARY' DMRU LU FRP SOLQ) Z W WH
SURFHOEXUHI RUERRN HOA WEQW HUGHAUEHGEHBZ. 2 @51 RMMIGHIGKHIE, P XWEHIQGHIRP L(DIRQ/R RUIQ LQMUDP XQEBIR 1Q
H AWV WHBR

) RUSXUBRAVR WH( [ FKOQIH2 |1 HUWKH( [ FKOQIHS JHZ LOHXEEDK DQOFFRXQADN 7& Z W UASHRARWKH2 @51 RAVSURP S® D\MAHAMR \KWH
3URGHRMY ' 7& SOMASDOVP D P ENHERRN HO GHIYHY R 2 @1 RAWE FDAMQI ' 78 \RWDQMHAKAK 2 @1 RMLIQRWH( [ FKOQIHS JHOW
CFARXQADW 7& LQOFFREDGFHZ W' 7 &S XURP DAG7HIGHUZ I HIBUIRIUIP 3$723° SURFHBAUAYI RUVKFK WM HU + RZ HYHU DOKRXIK GHIYHY R 2 @
1 RAWVP D EHHI HRAGWURXIK ERRN HQU WU HUDWY 7& DQ$ JHQWO HADIH DVGH LGHGIQWHGH VEDDIWEK. LOFRIGHRNRDZ W DERRN HW

NI HUDGEQ . RKHUUTXULHG GRAP HOV P XWMOQDD FDH EHWDOP WGVR DOGUHFHYHGE, \KH( [ FKDQIHS JHOADAKHDEEAWAGHA LHG RQWHFRYH
SOIHR MY/ HAFUR 7 UDQP MBORQRUSURAR\KH( [ SILDARY' DI RUDKRTHAR KDYH YOIGD WGHHGIW?2 G5 1 RV

$ KROHP D \WIGE-L2 @1 RAVKDAIHKHB\MRAIK ' 7& B \MIQP WD) IWOFFFBIFHWURAIK ' 7&9V$72 3 1 RUZ KIFK \WHWIQLRMRQZ LOEH
HJLE®! DQG' 7& Z LODKHOHAWIQGE YHU \WHDFR-S\BFHDQG\HIG 00$ JHOAV0 BALIHVRWH( [ FKOQIHS JHOVRUWIFRHBIGRH 7 KHWMP 3$ JHOV

0 HAWDJH P HIQVDP HADJHWDQP IMKGE ' 7& \R DQGUFHYHGE \WH( [ FKOQIHS JHOADQG I RIP LQ) SOWR \WHERRN HQA FRQLUP DARQ Z KIFK B
WD/ 7 & KDVUHFHYHEDQH SUAWCANGRZ BEIP HQWVURP \KH SO SDQARGHIQY \WH?2 G5 RV \KDAXFK SDMASOOMDY BFHYHGWH/ HIRUR

7UIQP MECDG DI AR EHERXQGE. WH\MP VR WY/ HWUR 7 UDQWP LNICDQG\WDAKHERP SO P D HI RIAH\KAK DI UHHP HOWDI QWK
SOMASTION HIYHY R DQ$ JHMVO HADIHZ L@DOR FROANMMAMCQCANGRZ GGIP HOVURP \MHWWMIGHIQ) * 7 & SDUNASOOAKDARHU-SUAHQBINRD/ DG

Z DUDQIA\FWRIW LQVAY/ HIWUR 7 UDQP IBCDUHWIKHDQG FRUBFW

C(1,9(5<2) 7+( $* (17150 (66$* ( %U<’ 7&: /1 6$7,6)<7+( 7(5062) 7+( (; &+$1*( 2))(5$672 (; (&87,21
$1' ' (/,9(5<2)$/(77(52) 753160 ,77$/ %< 7+( 3$57,&,3517," (17,),(' ,1 7+( $* (1750 ( 66$* (

7+(0(7+2' 2) ' (/,9(5<2) 7+,6/(77(52) 75$160 ,77$/ 7+( 2/' 127(6$1" $// 27+(55(48,5("

' 2880 (176 25922, (175<75$16)(5%$1' 75$160,66,212) $1$* (1760 (66$* ( %<$' 7&3$57,&,3817 $5( $7
7+( (/(&7,21$1' 5,6. 2) 7+( 7(1' (5,1* +2/' (56 ,167($' 2) "' (/,9(5<%<0$,/ ,7.,65(&200 (1' (' 7+$7
+2/' (5686( $129(51,*+725+$1" ' (/,9(5<6(59,&( ,1$// &$6(6 68)),&,(177,0( 6+28/" W $//2: (' 72
$6685( 7,0 (/<' (/,9(5<72 7+( (; &+$1* ($* (L7 % )25( 7+( (; 3,5$7,21 "' $7( 12 /(77(52) 75$160 ,77$/ 25
2/ 127(66+28/" % 6(1772 7+( &203$1<25"' 7& +2/' (560 $<5(48(67 7+(,55(63(&7,9( %62. (56

" ($/(56 &200 (5&,%/ %B1. 6 75867 &20 3$1,(625 120 ,1((672 ()) (&7 7+( 7(1' (56)25 68&+ +2/' (56 6((
374( (; &+$1*(2))(5 6(&7,212) 7+( 35263(&786

7HOGHUB. + RTHJ

2 QD DKRTHUR 2 @1 RM/P D WIEHMAK 2 @1 RMWIQWHH FKDQIHRIHJ$ Q EHHIADORZ GHUR 2 @1 RVZ KR LY QRAKH U MG KRGHIDG
Z KRZ KHARMIG-UMARX@S CLUDQI HZ 1MW KH U MAHG KRTHAR H HAXMDQG GHIYHANY/ HWUR 7 UDQWP WICRQKLY EHKDD RUP XUWSUR AR

FRP SN DOGH HRAMY MY/ HIRUR 7 UDQWP IBCDQG GHIVHIQ) KIV2 @51 R/ HWHUP DNHOSSURSUDMDUDQI HP HOWWR UIIMMURZ GHIKIS R \WH2 @B
1 RVLQVKAK BHH LADCRZ GV QP HRURRIIQDSURSH® FRP SBIMGERIGSRZ HJIURP \WH U MM G KR



3 DUADOY HIGHY

THIEGHYR 2 @1 RAVZ [QEHIFFHBAGRD LOP LQP XP GHIRP LQDIRYR DOGLQMIUICP XASBVR IQH FRMKHBR | GAWARDQWH
HOMHSUCHSOOEP RXQMR Q) 2 @51 RAIMMGHHE WHWMIEHIQ) KRTHMRXTE | LEIQWHSUGA.SIIEP ROQAMGHIHGLQWHI RXUW FROP QR WHER
HOM@G? HAUSWROR 2 @51 RM7HIGHMG DERYH 7 KHHIMHSUGHSOIIP RXQMR 2 @51 RMVGHIYHHGVRWH( [ FKDQIHS JHZ LOEHGHP HE\RKDYH
EHHOWOEHHGXQBWRKHE NVHIQRFDAG |, | WHHMHSUCR.SDOCP RXQAR DOR @1 RAVLY CRARMIGHIG \WHD2 @51 RYI ROWHSUGASITIP RQR 2 @G
1 RAVQRMMGHHEDG1 HZ 1 RAVIMKHGLIQH FKOQIHIRUDY 2 @51 RV CFRHBAG Z LOEHVHIAR WHKRTEHUDALY RUKHUH MG DAL XQBWD
Gl HAHADGAHWLY SRIGHGLQWHDSSIRSUDMER. RQWMY/ HAWUR 7 UDQP IMED SURP S DH\MAH2 @1 R DHOFR-BWG | RUH FKOQIH

6LICDMUH/RQWLY/ HMMUR 7 LDQWP IO %RQG 3 RZ HIVDQG (| QGRUVHP HQW * XDLDQMHR 6LICDMILH/

WY/ HWUR 7 UDQWP MEOVMIGHGE WHUHRGKRGHY R WH2 @G 1 RMWWEHHGKHIE  \WHMIQ@DMUH/P XWWRUIASRIGZ LW \WHQ@P H/DVZ UMD

RQWHICFHR WH2 @1 RM/Z LNRAWIBMDIRY HIDUHP HONRUDD AKOQIHZ KDARYHU, | WY/ HIWUR 7UD0P MBOMVMIGHGE, DSOMASDIOND' 7&
WH\LI CDMUHP XWWERWASRQG Z W \KH TP HDVIVESSHDY ROWHVERXUMY SRMRQ @AY DANHKRTEHR \WH2 @1 R/

MY/ HIRUR 7W00P MIOMMIQHGE. WHUIIMMIGKREHYR 2 1 RMWOMWGOG\WGHGKHIE DOGWH1 HZ 1 RMVIMKHGLOH AOQHWHH RU
DR EHIWKHG RUDD XQMIGHHG SUCASOIIP RXQIR 2 @51 RAVIVVR EHUWXHG WRKH U MG KRGEHY \KFK KREHY GHHG QRADG\KRXGB R
HERYHDD \WIEHHG2 @1 RAV QRUSUIRYIGHDVFEODMERQGSRZ HU, QI RKHUFDH \KAK KRTHY P XWWAWMHUSURSH® HIERWHWH2 @1 RMAMEGHIG
ROMBQP MDSURSH® FRP SBIMG EDDMERQGSRZ HUZ WKLY/ HIWUR 7 UDQUP WED Z 1\ \KHMLI CDMUA/ RQWWH HIGRYHP HOANRUERQG SRZ HUIXOUDQMHG
B\ DQHDILEGILOAMAIRY

WY/ HWUR 7 UDQWP MBIV MICHGE. DSHYRQRKHWKDQ WH UH IMMHGKRTHYR 0 2 @1 RIVAMMG VXK 2 @1 Riv P XWEHHIERYHGRU
OFFRP SDQHGE DCESURSUDMERQG SRZ HY LQHIRK FDHMIQGHGD/WHQ@P H/R \WH U IMMBGKROHY/ CSSHIURQWH2 @1 RV

MY/ HIRUR 7UDQP MEORUID 2 @1 RAWVRUERQGSRZ HYDHVIGHGE, WM/ H HIARY OGP LQMRDRLY JXDEDDY DWRLCH VIQ I DPAR I LFHYR
FRBRUDIRQ/RURKHY DR LQDILGHADY RUSSUAHQBAH TSR \KFK SHYRQWKRXG\R LQAFDMZ KHOMJIQQ) 06 XQBWZ OYHGE \WH
&RP S HGHFH\DM DRRY \R\WHERP SI) R WHUDAKRUAM VR CFNP XWABH\XEP WG Z MY/ HARUR 7 UDQWP LWED

( QYA HQVRQ2 @1 RWVRMI @MWV RQERIGSRZ HYWIXUBHGE KLY, QMKANRY - P XWAEHIXDUDQMHGE DQHDI LEGILQAANRD 1 RMICDMUH
JXDIBOAMHLY UHIXAUHG L

WY/ HWUR 7W0P MEOMUIGHEE. WHUMAMBGKRTHYR \WH2 @1 RMAMGHIGKHHO RUB. DSOMASIONQRHR \WHERRN HOW
DOV HUI CAMMYZ KRHCIP HOSSHLYRQDMVHRXUMY SRIMRQ @Y DAHRZ GHUR \WHWGHIG2 @1 R DQG\WHL HZ 1 RWDHWREH
IMKHEAUHA® \R\KAK U MAMGKRTHY RUL MIQHSE DSOMASIQAQRGHR \WHERRN HQW \MDQU HJI CAOWY G-ERMMWR KK
SOUMNASTIOA CAFRXQADAKHERRN HQW \MDQU HUI CAOW  DQGGHWHMWHER HOM®G26SHADD HIYHY , QAKAIRY CQRAWHER HONBG
3 6.SHADD WHXOGFH, QUKANRYY  KDVEHHQARP SBINMG RU

¥ WK 2 @1 RMYDHWMEHHG | ROMHCAARXQAR - DQHDI LEBGILOXMNRD

, QDORKHJAH/ DOV DXHRQWLY/ HIUR 7 WDQWP WBCP XWEHIXDIDQM-G B DQHDI LEGILQXPNRY

6SHADO WXDQFHDQG' HIVHL , QUAKPARY

THIGHIQY KRTEHY\KRXGIQEFDM LOWHIDSSIFDEGIER, RUER] HY WHQP HDQGOGEEHW RUCFFRXQADAKHERRN HOW \WDQW HUI CAOW LQDYE\RZ KIEK
1HZ 1 RMVRKEIMM2 @1 R RUSUGASOCDP RXQN QRAMGHIHG RURAIFR-BMG | RUH KO HDUHVR EHIMKHGRVHOMI G HIHQWVURP \WHQP H
DOGOBAHNVR \WHSHIROALIQQ) WY/ HRUR 7P IWED, QWHFDHR DMKDFHLQDAL I HHAEP H \KH\E] SO HULGHQWLFDIRQRVRALDOHRXUMY
QP BHUR WHSHIRQ/@P HGP XWADOR EHIQAFDMG
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SHYIRY Z L@EHSD CEGIE \WHWGHIQ) KRTHY SURMRWHIMKXOFHR WH1 HZ 1 RMVRUGHIYHY RUGDIMAMIQ) R \WH2 @51 RV , | \DIN CARLY
HMGHIFHR SO P HOAR KA\ H/RUH HP SIRQWHH URP LV CRAKEP LWHGZ WKLY/ HISUR 7 UDQWP LABID\KHIP RXQAR \IXFK WD HA] H/Z L@EH
EGGAR® WR\KK WIEHIQ) KREHY
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ROWHIDFHR WH,56 ) RP : L LI \IKFK KRGEHULYDFRUSRIDNRQRURKHUHQIMY DAV H HP SWURP EDFNKS Z WWKRTEQ) RULL \IKFK KRGHULVH HP SW
IRP )$7&$ BBRWY SURVIGHIWE ([ HP YD HHFRGH RUF( [ HP SIRQIURP ) $7&$ UHERWY) FRGH DG UL \JQDQGAMWH,56 )RP : DG
CIMQARWH( [ FOQIHS JHOA, QWHFDHR DKRIE-UZ KR LY DQLQEYIGDD REHAMIQDUMGHOADTHD WH7, 1. LKLY RUKHMRADOHRXUMY QP BHJ) RU
KROHYRM-MDQIQAYIGOY \WH7, 1 IVDQHP SR HAGHQNWIFDIRQQ® EHU$ KRTHP XWARNVRWP  1Q30WY, ROWH) RP © Ll WK KRTHJ
LV\XEVFWR EDFNKS Z WWKRTEQY |, | \WHKRTHUKD/RABHDMKXHGD7, 1 DOGKDYIBSIHGIRUD7, 1 RUQMBARDSSO |RUD7, 1 LQWHGQHIU XUUH WH
KROHMKRXGSZ UMM $ SSTIHG) RU LOQWHVSTFHSURNG-GIRMH7, 1 IQ30WR WH) RP © 1 3% SSIHG) RU LVZ UMWRLOWH\SDFHSURNGHG | ROWH
7,1 IQ30WR WH) RP :  DIG\WH( [ FKOQIHS JHOWQRMBIRIGHGZ D7, 1 B\ WHWP HR SD P HOMKH( [ FOQIHS JHOZ QY WWKRTS | URP
DOWKAK SD P HONZ W UASHRAR \KH2 @1 R

SHMIQKRTHY (FOAQ [P RY RKHY FRSRDINRY/ DG AHMEQI RMIQSHIRY/ DHCRAEMAMR\WHVHEDNXS Z MWKRTEQ WXL HOW ([ HP SW
KROHY RKHWDDIRILIQSHIRYY \KRXGSI XUNK WHU7, 1 FRP SBIMWHFHWIFDIRQLQ3OWY, R \WH) RP :  DGVIQDGUAMOWH) RP ©  \R
WH( [ FKOQIHS JHOM CRK KREHAKDAYDI RIIQSHIRY LGFOGQ) HIMEY P XWAKEP WIQDESURSUDMSURSH® FRP SBIAG, QM HYHXHGHYLFH
YRP: FHWA L) XQEHUSHIDOW/R SHIMY RVKAK KREH VI RIAIQWEMYIQR EH M FAEEDK DOH HP SWRQIURP ELANKS Z MWKRTQ) $Q
CSSURSUDM) RP :  FOQEHRBBGHGYID\WH, 56 Z HEMMDAZ Z Z LWYJRY RUB. FRQERM) WH( [ FKOQIHS JHOV

,| DKREHUR 2 @51 RAVGR/QRBURYIGHWH( [ FKOQIHS JHOAZ LW IWFRWHAW , 1 RUDQDGHTXDMEDYI RUDQH HP SWRQRUDQCESURSUDMARP SBIAMG
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YOANXS Z KRTQ) LV QRADQCEAWRIO HEHDOGRP H\E 5 DXHUWKHIP RXQAR \N Z \KKHTS Z L@EHFUHEWMG DI DQWHI HEHADOGRRP H\Ef CCE.OW
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H HP SIRQ

7R SUHYHNEANGS Z MKKRTIQ) HIKKRBHUR 2 @1 RMWVP XWHWHU - SIRVIGHDARP SBIMG,56 ) RP . DGLQARDMHWH D IWFRUWHW , 1 RU
E DRQDHDDMEDLYVIRUDQH HP SWRQ RJ - SIRVIGHDFRP SOIMG) RP :

7TKH&RP SO UAVHYH/WH U KWOQ IWARBIGVAUIHNRQR VENHZ KDMYHUMMSY DHQHRHADY RFRP SO Z W \WH&RP SBQ IV REQI DRV UHI DA Q) EDANKS
Z \WKRGQ)
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SDMFX@LR @1 R 7 KHIQMSHBIROR WH\MP VDG FRQAUWR/E. WH&RP SIQ R WHH FKOQIHR 1 HU Z KLFK LGFOGHWLY/ HRUR 7 UDQWP INSCDGG

WHLOXMKRNRYKHIHR \KDOEH  LODODQG E.QAQ) RODTSDMEY 8 QBWZ OYHS D) GH HAWRULLI- XOUMHYILQFRQGHRANRDZ W\MGHYR 2 G1 R/

P XWEHPXUHG Z WMLQ\KAK WP HDVKHE&RP SDQ \KDDGHMP [CH 7 KH&RP S Z LAGRVRQUGHMHWIG-UR 2 @1 RMAR KDYHEHHD YOIRD P DEHXQMD
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: OYHUR &RQAMRY/
7KH&RP SO UMHYH/WHIEWROWUIKVWR Z OYH 1QZ KRBIRULQSOWED R \WHFRQEMRQAR \WHH FKOQIHR [ HAVRW LOWH3URSHRAMY

1 R& ROAMRQDOY HYGHJ
1 ROWMDIYH FREGWR D LU XOURUFRQMI HOARMG-UR 2 @1 RAVRMEDP IR \KMY/ HWUR 7 DQP MICY |OEHIFR-BMG

0 XWDWS / RIWGVRBRRU' HIMR H52 @G 1 R/

$Q KREHUZ KRH2 @1 RMKDHEHHDP XWDAMG CAMAMRBRRIGAIR HE\KRXTS FRQEFAKH( [ FKDQIHS JHADAKHDEG AW LA FDMG CERYHI RUI XUKHU
LOXKRNRYY/

5 HIXHWVI RUS WAWBQRHRUS GAMRQDOS. RSIHY/

5 HIXHAV] RUDAMBGRHRUI RUDBAMRDOARSHVR WH3URGHRAMYRMAY/ HIRUR 7 UDQP IWBCP D EHGUHRAWGVRVKH( [ FKDQIHS JHADAKHDE3HW
HP DCDGAHNVRABEKRHQP EHNAWRW ROWHFRYHUSDIHR LY/ HIWUR 7 UDQP IWBD + RTHYP D DOR FRQEAAKHUER\HJ G-DBU FRP P HIADD
EDQN WKWWRP SO RURKHUGRP LQHHI RUDMMBCRHFRFHQQ) \WHH FKDQIHR [ HU

;WAL DO
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R 6HIRJ1 RM/GXH R 6HIRU1 RM/GXH
&86,31R 5$5 &86,31R 5%$6
WDWKDYHEHHD UHI MLHG XQGEHUMKHB HAXUMEVS PAR WDWKDYHEHHD UHI M HG XQGHUMKHB HAXUMEVS PAR
IRU IRU
R 6HIRJ1 RM/GXH R 6HIRU1 RM/GXH
&86,3 1R/ 5$3 DQG8 $( &86,3 1R/ 5%$4 DQG8 3$)
WDWKDYHQRAEHHD UHI MM _HG XQEHUWHS HRXUMEVS PR WDWKDYHQRAEHHD UH MM HG XQGHUWHB HRXUMEYS PAR

TR YR\HY ' HOBLY &RP P HADO/DQN 7 XWERP SDQHVDQG2 \WHIL RP LCHY

SKHIHH( GHJ\ ,(F D' HIZ DHFRSRDIRY WH&RP SO VRIHIQ \XEMRAMRWKHWLP \/OQG FROGURQ/NHVR W LOIWSIRGHRMY CDMG
WHE3IRGHMWY UMY \R\WHR | HU \KH3 ( [ ROQIH2 [1H) R \WH&RP SO \RH FKDQIHXS\R D DIJWIDM
SUCASDIP RXQIR W 6HIRUL RMVOH WHE  1HZ LRAV  \KDWOYHEHHD U MG XQEHMHGE HEXUMEVS AR DVLP HIGG
WH? 6HEXUMAY/S PV | RUD@NHSUGRSDOTP RXQAR LWIMKHG DG RANBEQ) 6HIRUL RMW/GH WH  2GL1RM  WDMOMHQRW
EHHQUH IMAMGXQGHHGHRXUMEVS PADGE E DJJ U DMSUCASDOIP RQMAR LW 6HIRUL RAVGH WH 1HZ 1RW
DG WHKMLZ WWH  1HZ 1 RAV \WHLHZ 1 RAV  \WDVYWOYHEHHQ U IKA-G XQEHUWHG HRXUMEVS FM RUDANHSUCASITIP RQIR IWIMWKHG
DOGRAMBEQ) 6HIRUL RAVGH WH:  2G1RAW DG WHKMLZIWWH 21 RA WH2 GLRA  WDMOHQREHD
U ARG XQEHMHG HRXUMEVS FA7 KH( [ FKOQIH2 1 HULYEHQ) H WOG-G\R DOKREHYR \WH2 @1 RWIQREGAR\VDN FHVBQREQIDARY/R \KH
&RP S0 FROBIGHELOWHS HIMRDNRQS LIKWS JUHP HQMDMEDVR 0 DK B DQGEREH-QWHERP SO DOGWH, QUCB XUADHY SO
WHHR 7KH1 HZ 1 RAVOUH\XEWTQIID (GHONFDORWH2 @1 RV H F-SAKDAKHWEQS HUUAURNRDY U IMADARQ UL KW DQG SURYMRQY | RUDGAWRID
LQMIINBSIFEEGIVRWH2 @51 RM/GRQRAZESD \R\WWH1 HZ 1 RMW

3EDHARAIAY RAURTHQVIRUZ KRP \ RXKRG:2 @1 RV UHIDAEQ WH( [ ROQJH2 [1HJ) R RULQ RP DIRQDYG I RUIRY DEQ) \R\ RURTHQWIRU
ZKRP \ RXKRG2 @1 RiWUH IMMBHGLO\ RXAUQP HRUQWHQP HR \ RAUQRP LGHH RUZ KRKRG2 @1 R W IMMHG LOWHURZ QQ@P HY Z HOUWH

HIFBRIQ) WHIRTBZ LQJ) GRXP HON
WH3WRSHRAMY
D/ HWUR 7 UIQWP LWE0 RU\ RXUXVHDQG ! ROWHIQ RIP DIRQR \ RUFTHQV

DIRP R GWHLZ KIFK P D BHVHAR\ RXUFRTHQVI RUZ KRHDAFRXQW\ RX KRGB2 @1 RMVUH IMMIHGLO\ RAUQP HRUIQWHQP HR \ RU
@RPIQHH Z IW\SIFHSIRGHG | RIRBEIQQ) \KFK FTHOMLOXKANRDY Z W B DG\R\WH( [ FKOQIH2 |1HU DG

WA HYHESHY DEAAMGRWH( [ FKOQIHS JHOV

<RXUSURP SWDPARQLVUHTXHAMG 7 KH( [ FKDQUH2 [IHUZI@H SWHDV ~ SP 1 HZ <RN&IWWP H RQ XQBWWH( [ FKDQIH
2 1HULVH WOGHS \KFK WP HDQG GDMDVIWP D EHH WOGHS WH? ( [ SWDARY' DM 2 @5 1 RMAMOGHHG SXUKXDQARWH( [ FKDQIH2 11HUP D
EHZIWQLIZQDADQ WPHEHRIH  SP 1 H <RN&IWWP H RQWH( [ SILDARY' DM

SXUXOQMR\WH/ HWUR 7 UDQWP WEDHIFK KRTHUR 2 @51 RAVZ LOU-SUAHOARWHERP SOQ. WDV

$  WH1H 1RMIFTXUGIOH FKOQIHIRI2 @1 RMYSXOKOQMRWKH( [ ADQIH2 [ HUDHEHQ) DFTXUHGLOWHRBE@Y FRAUHR BMCHVR
WHSHIRQUHAHYIQ) \MAK 1 HZ 1 R Z KHKHURUGRAKAK SHIRQIVKHXQEHMLIQHE

T QUWMHWHKRELUR 2 @1 RM/QRUDD \KAK RKMHUSHYRQKDYDQDUDQIHP HOARUXQEHIABNECQ) Z W00 SHYRQWR SOMASDMIQWWH
AVWBMROR 1 H 1 RMVZ DBMOWHP HIQQ) R WHGEHRUMEVS PV

i QOMUWHKREHUGRUDD WAK RMHUSHIRQLYDQADIADM  D/GHIGHSIQSXB  XQEHMHEHRXUMA/S VR WHERP SDQ RUR DO R
WHEMADY JXDIQRAY/ P H3LQWH3URSHRAMYRULYDEIRNHUG-DBUMWIEHIQ) 2 @51 RMVIFTXUHGALA® |RP \WHERP SO | RUBADBI

SRS XB  $ RUIQ RKM-UD/DMEGIH HP SMRXQEHAHG HRXUMA/S PADGG



T WHKRGHIVQRMHIDIHGLQ DGR QRAQMGR HYDIHIQ DAMUBMRQR WH1 HZ 1 RMW/

| \WHKRTHLYD ER\HUG-DBUMDAZ L@UFHYH1 HZ 1 RI RUWRZ QOFFRXQAQH FKDQIHIRUZ @1 R/ IMIFNGRZ GGIHAKDAMP D EHD\UIMRY
XQEHZ UAMUDQG W LOGHDVHUDSURSHRMVIQFRIGHANRDZ WM O WADBIR KK 1 HZ 1 RMW/

7KHHFRHE/ HWR & CHIVFRQELQY/ DO DARRU] DIRQE. \WHEHH LAOCRZ GHYR \WH2 @51 RAMVIRU RXVR P DNHWWHI RFIRQ) U-SUAHBANRY/

7 KHKRTHP XWERRHR \WHI RIBZ 1Q) RQRUSURAR\KH( [ SILDARY' DMVR SDWASDMIQWH( [ FIKDQIH2 11HU

T WIEGUWH2 G1 RWE GHIVHIQ) \WHRHWLFDM/I RWH2 @1 RMY [QSIRSHUIRP |RUMBQMHJ DSURSH® FRP SBIMGDIGGO H HXMG
/ HWUR 7UDQP EDZ W DY UANXALHGMI QDMUHIXOUDQM DG DORM-UGRHP HONUTXUBGE. \WH/ HIRUR 7UIQP DR \KH
( [ FKOQIHS JHDARH DWW QAMGLOWH 3 URSHRMY XQEHNHFDBWRQ® 7 KH( [ FKDQIH2 11H3 ([ FOQIHS JHOV RU

T \WOGUWH2 1 RAVE XMQ WHERRN HQWN SURFHBAUA/GHAUEHSGLOWH3URSHRAMY XQEHWHFDBMRQ? 7 KH( [ FKOQH2 11H3 3URAHEXUY
IRUZTHIGHIQ) \WWURKIK 7KH' HERMRY 7 UXWAERP ST VS XWRP DAG7HIG-L2 | HUBURIUP

7KH&RP SIQ Z LA XSRQUATXHWMIHP EXHELRNHY GH-DBLY FRP P HIADCEDQNY WKWAARP SDQHY DG RKMHUGRP LGHHYI RUBDRIEGIDQG GHHADY FRUV
DOGH SHOMVIGRUHGE, WHP 1QIRZ DLAQ) WH3URSHAXY DG WH UHIWE GRAXP HOMR\WHEHH LADCRZ GHYR 2 G1 RWKHBE WHP DVGRP LGH
RUQDILGADY FOSCAW 7KH&RP SIQ Z 18D RUFDXVHVR EHSO.G DIDARAN WY HAR] H/CSSTFCEGIVRWHH FKOQJHR 2 @1 RMWIQWKH( [ FKDQIH

2 1IHJH A-BADAHNVRWLQ, QMKAIRD R \WH/ HWUR 7 UDQWP WD

$Q LOTXUHA RXP D KDYHZ W UASHRARKH( [ FOQIH2 |1 HU RUBTTXHWVI RUDBAWRDOFRSHVR WHHIFRHGE P DMIDY \KRXE EHALHRAMG\R \WH
( [ FKOQIHS J HNDAMDEGUAW DOGWBBKRGH QP EHMANVRIM ROWHI URIAR WH/ HWUR 7 UDQWP WD
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&86,31R 5$5 &86,31R 5%$6
WDWKDYHEHHD UHI MLHG XQGEHUMKHB HAXUMEVS PAR WDWKDYHEHHD UHI M HG XQGHUMKHB HAXUMEVS PAR
IRU IRU
R 6HIRJ1 RM/GXH R 6HIRU1 RM/GXH
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WDWKDYHQRAEHHD UHI MM _HG XQEHUWHS HRXUMEVS PR WDWKDYHQRAEHHD UH MM HG XQGHUWHB HRXUMEYS PAR
7R2 XULQHON
( FRHSI R RUFRMGHDIRQLYDSIRGHMY MG WH23URSHMY  DOGWHUHDMS/ HWUR 7UD0QP LD \KH?/ HIRUR
7UIQP WD VAN \RWHR I HU \WHS ( [ FKDQIH2 11H) R &KHQHH( GHJ\ ,(F D' HIZ DHFRSRDIRY WHGRP SO \RH FKOQIHXS\R D
DJJU-IDMSUCASIIP RQR LW 6HIRUL RA/GH WHE  1HZ 1R \KDWOYHEHHQ U IMAHG XQEHUWHG HRXUMEY
$ PR DVEP HIGG \KHS 6HRXAUMEVS PV |RUD@HSUGASIIEP RXQAR LWIWAKHG DG RAMEEQ) 6HIRUL RAWVGH W 2@
1RAV  \WDMDYHRAEHHDUI A G XQGEHMHE HEXUMEYS PADQG E DJJU-IDMSUCASIIP RQAR LW 6HIRUL RAWVGH
WHE  1HZ 1R DG WHKHZWWH  1HZ 1RAV WHLHZ 1 RAV  \KDWDYHEHHQ U IMAL-G XQEHWHG HRXUMEVS FM RUDANH
SUCASDEP RXQR IWIMAKHG DG RAMBA Q) 6HIRUL RAVOH WH 2 GLRAW DG WHKHZINWH 2 G1RMW \WH2 G
1RAV  \WDMDYHQRAEHHDU-I A G XQEHMHE HEXUMEYS A7 KH( [ FKDQIH2 11 HULVEHQ) H \WIG-G\R DOKREHYR \WH2 @1 RMVIQREGHANR\DIN
FHVBQREQ DARY/R WH&RP SO FRQEIGHGLQWKHS HIMADIRQS LIKWS JUHP HOAMGDAMGDVR 0 DK B DIGEHEHQWHERP SI) DIG\KH

, QUDCBXURKDHY SOV WHHR 7KH1 HZ 1 RV DUHVEMBQND [GHNFDOR\WH2 @1 RiW H AHBAKDAKH B HJURAURNRYY U MDNRQUIKWDG
SURYIMRY/ | RUDBAWR A QM IAMNCSSTHER R \WH2 @1 RV AR (RAZESO \WR\WH1 HZ 1 RiW

7 KHHP DMIDYDHEHQ) |RZ DE-GW\ RX DAKHEHH IHDCRZ (HUR \WH2 @1 RM/KHBE XVIRA RAUDFRRXQABEXWRNH IMMIHGLO\ RAUQP H $
\WEHR WK2 @1 RM/PD R EHP DEHE XVDVWHKROHUR UHRLG DG SXWXOQWR\ RULQIIKRNRQY

$FRAQO Z HHDHAMNQIKRNRYYDAR Z KHKHA RX Z DK XVVRWGHURQ\ RXAUBKDD WH2 @1 RMVKHGE XV R RAUDFHFRXQNSXYXCQMR\KH\MP
DG FRBMWRQVVHVRIK LOWHHFRHG3URGHRXMY DG/ HIWUR 7 UWDQWP MBD: - HDOR WHDXHMKDY RXFRQ P \WDAZ HP D RQ\ RXUB-KDD P DNHWH
UHBUAHQBINRQY DG Z DUDQMY FRQBCHS LOQWH/ HAMUR 7 UDQWP \WEID

< RXULQKIKPUNRQYVKRXES EHI RZ DGR XVDYSURP S® DvSRMEBILQREHMR SHIP IWKWARWIGHWH2 @1 RMRQ\ RXUBHKDD LQCFFREDGFHZ LW \WH
SIRVIMRQ/R \WH( [ FKOQIH2 IIHU7KH( [ FOQIH2 [THUZI@H DN SP 1 HZ <RIN&IWWP H RQ XQBWIWVH WEG $Q 2@
1 RAVWOE-HG SXOKOQARWH( [ FKDQIH2 [1HUP D EHZ WG QDAI). WP HEH RMWHH SWDIROR WH( [ FKOQIH2 [1HJ

< RAUDMQIRQLY GLHRARG\R WHI RTBZ [QJ
7KH( [ FKOQH2 [1HAVIRUDD DQG00R @1 RM/

7KH( [ AOQIH2 [ HUWAKEVRAR FHIBOQ FROGMRO/AFVRI LOWKH3 URGHRMY XQGHHFDBIRY? 7 KH( [ FKOQIH2 11H3 &REEWRARWKH
([ FOQH2 1 1HU

$Q WM HMY HVICRGARWHWIQIHUR 2 @51 RAWVIURP \ RARWHERP SO Z L@EHSOGE, WHE&RP SIQ H A-BAD/RKHZ M
SIRMIGGLO, QXKXANRY R \WH/ HWLR 7P LWED

TKH( [ KDQIH2 [IHH SWWDN  SP 1 HZ <RN&IWWPH RQ XQAWIWVH \MEG

, 1\ RXZ DMK R KDYHXVAMGHA RXAU2 @1 R/ SBDHWRIQXMKRNXVE FRP SBINY H HRXAW DG UAMRIQ) R XVWHLOXKRNRQIRP ROWHEDANR WY
G 7 KH/ HWUR 7 WP IOV I XUMWKHS R RX T RULQ RUP DRQRQD DGP D (REHXVHGAUHR® B \ RARWXEHRZ @1 RMY/
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7 KHXQEHMI QHGOANGRZ BEIHVUHFHSAR \ RAUGIWHLUDOGWHHIFGRHEP DMLY UH HIHG\R\MHHO UHIIM VRWH( [ FKDQIH2 |1 HUP DEHE\ WH
&RP S0 Z W UAS-FARIW2 G1 RW/

7 KLVZ LOQWRKFYY RX D/AVR KHCPMRQWR EHVENHDE, \ RX UHIDAG) VRKH( [ FAKOQIH2 [1HUZ W UASHRAR \WH2 @1 RWKHTEL \ RX | RAHLFFRXQAR \KH
XQ@EHIIGHG
7 KHDJJWIDMI DFHIP RQMAR WH2 @1 RMVKHISE \ RX | RAKHIFFRXQR \WHXQEHMIQHGLY 1 L@IQLP RXQWV

R WH 6HIRUL RM/GH oG

R WH 6HIRUL RM/GH

© N UASHRAR\KH( [ FKOQIH2 11 HU WHXQEHMLI GHEKHBE, LOXKAWMA RX FKHAN CSSURSUDMER

e 7RWIEHMHIRTZ LQ) 2 @1 RMKHTSE \ RX | ROHIFFRQAR \WHXQEHMIQHE \MEMPAR\KHMIP VDG FROGMR/AFVRIW LOWKH
3URGHRAMYDG\WHUADMG/ HIWUR 7 UDQP MWID LOHWVBUCASDOTP RQR 2 @51 RMAR EHWGHIG UL D)

R WH 6HIRUL RMW/GH 0%
R WH 6HIRUL RMW/GH
e 1 RAR\MIGLUDD 2 @1 RMWKHBE \ RX | RARHIFRQWR WHXQGHMIQHS
| \HXQEHILI GHG LXK\ RXO\R\MIGHH2 @1 RMWVKHIBE! \ RX | RAWHDFFRXQAR WHXQEHMLIGHG WY XQEHWWRRG KD RX DUHDARRU H3R P DNH

RQEHKDD R WHXQEHIIQHG DOGWHX@EIIGGE IWMMIDMHEHBZ KHIE P DNAAR\ RX \WHU-SUAHBNROY DG Z CUDQIAY FROBIGHGLQWH
/ HAWUR 7\ DQWP IWBDKDADUH\R EHP DEHZ W UASHRAR WHXQEHLI GHE DV DEHH LADCRZ GHU LGFOGQ). EXVWRADP WWG\R. \RHUSUAHQEANRQ/ARDA

1 WH1H 1RMIFTXUGIOH AOQIHIRI2 @1 RMVSOKOQMRWH( [ FOQIH2 [ HUDHEHQ) DFTXUGLOWHRE@Y FRAHR BMGWR
WHSHYIRQUAHYIQ) \MAK 1 HZ 1 RAWZ KHNHURUGRABAK SHYRQIVKHXQEHMLIQHG

T QGUMHUWHKREHR 2 @1 RM/GRUDD XA RKEHUSHYRQKDY DQDUDQIHP HOARUXQEHMABEQ) Z MDD SHYRQWR SOMASDMLIQWWH
AVUBMROR 1 HZ 1 RM/Z MMOWHP HIGQ) R WHGEHRXUMEVS FW

T GOMHWHXQGIGHGQRIID WK RM-USHYROLYOQSOIADM  Z DBKQWHP HIQQI R 5XB XQEHARHEHUMEVS FWR \KH
&RP S RUR D) R WH\XEMADY JXOUDQRY QP HELQWH3URSHRMYRULY DEIRNHUG-DBUWIGHIY 2 @51 RAVIFTXUHGAWA® |RP
WHERP SI) | RUADBISUOBOQARS XB!  $ RUDQ RKHUDYDOEBIH HP SWROXQGHAHGEHXUMAYS FADG

T WHXQEHWGHELY RMIDIHGLO DYGERYGRAQMIG\R HYDIHLQ DAVMEXNROR \WH1 HZ 1 RM/

| WHXQEHII GHBLYDERNHUG-DBUWDAZ L@UHFHYH HZ 1 RikI RUWRZ QEFFRXQAQH AKDQIHIRUZ @51 RKY IWIANGRZ GGIH/AWDMP D EHD
WIARY XQGHZ UMMUDQG IVZ LOGHIYHUD SIRSHAMYIQFRQEHANRQZ W DQ UADBIR \KFK 1 HZ 1 R

' DMG

BLICDMHV

3UQNL P HV KHH

3UQVS GAHNHY

$ UD&RGHDQG7HPEKRGH XP BHUV

70 , GHONFDARQRUSRADCEHRXUMY 1 XP BHUV

1 RHR WH2 @1 RM/KHBE XVI R RUDAFRXQAZ LAEH\WMIGHHG XQBWZ HUHRHYHZ UMKDLOKAKRIRQY 1 R \ RXVRGRR 8 QBAWDASHALLLF FROAILY

LONKRNROLY ILYHRLOWH\SIFHSURYIGHS \ RAMIQDMUH V' KHIHRQ\KDIFROMAM DQLOIMKANROWR XV\R\MIG-UDIDKH2 @1 RMVKHBE, XVIRU RXU
CFARX QW
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2IITHULQJ 1RWH
5X0OH | )HH &DOFXODWLRQ '"HWDLOV

&DOFXODWHG SXUVXDQW WR 5XOHFW IRIXQGHDVWKXRMHH QG LW HSHWVHQWY WKH DJJUHJDIWH HGQ
WKH H[FKDRQUHVRI ZKLFK WKH UHJLVWUDWLRQ VWDWHPHQW UHODWHYV

$PRXQW RI 6HFX9DOXHBHU 6KODBWIRIO XH RI 6HFX&JI])_\NKF&‘RQVLGH@DWK&@QVLGI@EJI?WJUHJE

WR EH 5SHFHLYHGHRAXULWLHYVY WRNRHEH 5HFHLYHGS5RIBHLYHG E\ WKBDLG E\ W 211HULQJ 3UI
&DQFHOOHGHFHLYHG RU &DQFH&DMPIFSHOOHG UHJLVWUDQW UHJLVWUDQW

5X0OH I )HH &DOFXODWLRQ '"HWDLOV

&DOFXODWHG SXUVXDQW WR 5XOHFW IRIXQGHDVWKMH QX LW HSHIMWHVHQWY WKH DJJUHJIDIWH HGQ
WKH H[FKDRQUHVRI ZKLFK WKH UHJLVWUDWLRQ VWDWHPHQW UHODWHYV

$PRXQW RI 6HFX9DOWHBHU 6 KIDXBW RO XH RI 6HFX&JED.\NN_P&‘RQVLGH&DWKRLCRQVLGIQ)EDI?I\_/\MQJUHJE
WR EH 5SHFHLYHGEHRAXULWLHYV WRNRHEH 5HFHLYHGS5RIBHLYHG E\ WKBDLG E\ W

&DQFHOOHGHFHLYHG RU &DQF HOD®IRHOOH G UHJLVWUDQW UHJLVwWUDQw?''HULQJ 3U
7JDEOH  )HH 21IVHW &ODLPV DQG 6RXUFHV - IRWSSOLF
8QVROG
6HFXULWMFXULVBQVROGJIUHJIDWHH
)RUP 7ASH 7ZLWOHSHFXULWZIHNULQRBDL G
5HILVWUDQW RRU)LOHOH ! LOL&?8LQ£”VH VRFLBWWRF L SWWSF LD WRRX QW Z L WK
1DPH jLoL@xPEHUYLOLS Heo ot @ EWK YHELWK JHELWK )N VRFLDWHB
7\SH IVHW 21IVHW 211VHW ZLWK YHHIVH'
&ODLPH&ODLPH&ODLPHG2IIVHWERXU[F
&ODLPHG

5X0OHV E DQEG




YHH BVHW

&ODLPV

YHH BYHW

BRXUFHV
5XOH S

YHH BYHW

&0ODLPV

YHH BYHW

BRXUFHV

7JDEOH &RPELQHG 3URVSHFWXVHV + IRWSSOLFI
$PRXQW RI OD[LPX®JJUHJIDWH T
6HFXULWLHV 2ITHULQJ 3ULFH RUP ’
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