Debt Iss es dRel ted Fi i g Costs

The following table shows the proceeds from issuances of debt, including intra-year borrowings (in millions):

Year Ended December 31,
1
enior ecured morti ing otes due
ri ate lacement enior ecured otes
or ing Capital Facility 6
CQ
enior otesdue 1 L
enior otes due L
CCH
enior otes due
CCH Credit Facility
CCH or ing Capital Facility
Cheniere
Cheniere Re ol ing Credit Facility 1,
Cheniere’s term loan facility (the “Cheniere Term oan Facility”)
Total proceeds from issuances of debt 1, 11
During the years ended December 1, and 1, we paid debt issuance costs and other financing costs of 1
million and million, respecti ely, included in other, net in the Fi i g C sh Flows table abo e, related to the debt

issuances abo e and amendment of credit facilities during the respecti e periods



Debt Redemptions, Repayments and Repurchases and Related Modification or Extinguishment Costs

The following table shows the redemptions, repayments and repurchases of debt, including intra-year repayments (in
millions):

Year Ended December 31,
2022 2021
Redemption, repayments and repurchases of debt
SPL:
2022 SPL Senior Notes $ — 3 (1,000)
2023 SPL Senior Notes (1,500) —
SPL Working Capital Facility (60) —
CQP:
5.250% Senior Notes due 2025 — (1,500)
5.625% Senior Notes due 2026 — (1,100)
CCH:
CCH Credit Facility (2,169) (898)
CCH Working Capital Facility (250) (290)
2024 CCH Senior Notes (752) —
5.625% Senior Notes due 2025 )
5.125% Senior Notes due 2027 (230) —
3.700% Senior Notes due 2029 (138) —
3.751% weighted average Senior Notes rate due 2039 (88) —
Cheniere:
4.875% Cheniere Convertible Senior Notes due 2021 — (295)
4.25% Convertible Senior Notes due 2045 (500) —
Cheniere Revolving Credit Facility (575) (1,359)
4.625% Senior Secured Notes due 2028 (500) —
Cheniere Term Loan Facility — (368)
Total redemptions, repayments and repurchases of debt $ (6,771) $ (6.810)

During the years ended December 31, 2022 and 2021, we paid debt modification or extinguishment costs of $3 million
and $82 million, respectively, included in other, net in the Financing Cash Flows table above, related to these redemptions and
repayments. In addition, during the year ended December 31, 2022, we paid $31 million associated with a premium paid to
terminate a revenue sharing arrangement under the Termination Agreement with Chevron.

Non-Controlling Interest Distributions
We own a 48.6% limited partner interest in CQP with the remaining non-controlling limited partner interest held by
Blackstone Inc., Brookfield Asset Management Inc. and the public. CQP paid distributions of $947 million and $649 million
during the years ended December 31, 2022 and 2021, respectively, to non-controlling interests.

Repurchase of Common Stock

The following table presents information with respect to repurchases of common stock (in millions, except per share

data):
Year Ended December 31,
2022 2021
Aggregate common stock repurchased 9.35 0.10
Weighted average price paid per share $ 146.88 $ 87.32
Total amount paid $ 1,373 § 9

As of December 31, 2022, we had approximately $3.6 billion remaining under our share repurchase program.
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Cash Dividends to Stockholders

During the year ended December 31, 2022, we paid aggregate dividends of $1.385 per share of common stock, for a total
of $349 million paid to common stockholders. We paid dividends of $0.33 per share of common stock, for a total of $85
million during the year ended December 31, 2021.

On January 27, 2023, we declared a quarterly dividend of $0.395 per share of common stock that is payable on
February 27, 2023 to stockholders of record as of February 7, 2023.

Summary of Critical Accounting Estimates

The preparation of our Consolidated Financial Statements in conformity with GAAP requires management to make
certain estimates and assumptions that affect the amounts reported in the Consolidated Financial Statements and the
accompanying notes. Management evaluates its estimates and related assumptions regularly, including those related to the
valuation of derivative instruments. Changes in facts and circumstances or additional information may result in revised
estimates, and actual results may differ from these estimates. Management considers the following to be its most critical
accounting estimates that involve significant judgment.

Fair Value of Level 3 Physical Liquefaction Supply Derivatives

All derivative instruments are recorded at fair value, other than certain derivatives for which we have elected to apply
accrual accounting, as described in Note 2—Summary of Significant Accounting Policies of our Notes to Consolidated
Financial Statements. We record changes in the fair value of our derivative positions through earnings, based on the value for
which the derivative instrument could be exchanged between willing parties. Valuation of our physical liquefaction supply
derivative contracts is often developed through the use of internal models which includes significant unobservable inputs
representing Level 3 fair value measurements as further described in Note 2—Summary of Significant Accounting Policies of
our Notes to Consolidated Financial Statements. In instances where observable data is unavailable, consideration is given to the
assumptions that market participants would use in valuing the asset or liability. This includes assumptions about market risks,
such as future prices of energy units for unobservable periods, liquidity and adjustments for transportation prices, and
associated events deriving fair value including, but not limited to, evaluation of whether the respective market exists from the
perspective of market participants as infrastructure is developed.

Additionally, the valuation of certain physical liquefaction supply derivatives requires significant judgment in estimating
underlying forward commodity curves due to periods of unobservability or limited liquidity. Such valuations are more
susceptible to variability particularly when markets are volatile. Provided below are the changes in fair value from valuation of
instruments valued through the use of internal models which incorporate significant unobservable inputs for the years ended
December 31, 2022 and 2021 (in millions), which entirely consisted of physical liquefaction supply derivatives. The changes in
fair value shown are limited to instruments still held at the end of each respective period.

Year Ended December 31,
2022 2021

Unfavorable changes in fair value relating to instruments still held at the end of the
period $ (6,493) $ (4,305)

The unfavorable changes in fair value on instruments held at the end of both years is primarily attributed to significant
appreciation in estimated forward international LNG commodity curves on our IPM agreements during the years ended
December 31, 2022 and 2021.

The estimated fair value of level 3 derivatives recognized in our Consolidated Balance Sheets as of December 31, 2022
and 2021 amounted to a liability of $9.9 billion and $4.0 billion, respectively, consisting entirely of physical liquefaction supply
derivatives.

The ultimate fair value of our derivative instruments is uncertain, and we believe that it is reasonably possible that a
material change in the estimated fair value could occur in the near future, particularly as it relates to commodity prices given the
level of volatility in the current year. See Item 7A. Quantitative and Qualitative Disclosures About Market Risk for further
analysis of the sensitivity of the fair value of our derivatives to hypothetical changes in underlying prices.
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Recent Accounting Standards

For a summary of recently issued accounting standards, see Note 2—Summary of Significant Accounting Policies of our
Notes to Consolidated Financial Statements.

ITEM 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK
Marketing and Trading Commodity Price Risk

We have entered into commodity derivatives consisting of natural gas supply contracts for the commissioning and
operation of the SPL Project and the CCL Project, and associated economic hedges (collectively, “Liquefaction Supply
Derivatives”). We have also entered into physical and financial derivatives to hedge the exposure to the commodity markets in
which we have contractual arrangements to purchase or sell physical LNG (collectively, “LNG Trading Derivatives™). In order
to test the sensitivity of the fair value of the Liquefaction Supply Derivatives and the LNG Trading Derivatives to changes in
underlying commodity prices, management modeled a 10% change in the commodity price for natural gas for each delivery
location and a 10% change in the commodity price for LNG, respectively, as follows (in millions):

December 31, 2022 December 31, 2021
Fair Value Change in Fair Value Fair Value Change in Fair Value
Liquefaction Supply Derivatives $ (10,019) $ 2,249 $ (4,038) $ 903
LNG Trading Derivatives (46) 15 (400) 38

See Note 7—Derivative Instruments of our Notes to Consolidated Financial Statements for additional details about our
commodity derivative instruments.

Foreign Currency Exchange Risk

We have entered into foreign currency exchange (“FX”) contracts to hedge exposure to currency risk associated with
operations in countries outside of the United States (“FX Derivatives”). In order to test the sensitivity of the fair value of the
FX Derivatives to changes in FX rates, management modeled a 10% change in FX rate between the U.S. dollar and the
applicable foreign currencies as follows (in millions):

December 31, 2022 December 31, 2021
Fair Value Change in Fair Value Fair Value Change in Fair Value
FX Derivatives $ 28) $ 3 9 12 $ 2

See Note 7—Derivative Instruments of our Notes to Consolidated Financial Statements for additional details about our
foreign currency derivative instruments.
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MANAGEMENT’S REPORT TO THE STOCKHOLDERS OF CHENIERE ENERGY, INC.
Management’s Report on Internal Control Over Financial Reporting

As management, we are responsible for establishing and maintaining adequate internal control over financial reporting
for Cheniere Energy, Inc. and its subsidiaries (“Cheniere”). In order to evaluate the effectiveness of internal control over
financial reporting, as required by Section 404 of the Sarbanes-Oxley Act of 2002, we have conducted an assessment, including
testing using the criteria in [Internal Control—Integrated Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission (“COSO”). Cheniere’s system of internal control over financial reporting is
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with accounting principles generally accepted in the United States of America.
Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements and, even
when determined to be effective, can only provide reasonable assurance with respect to financial statement preparation and
presentation.

Based on our assessment, we have concluded that Cheniere maintained effective internal control over financial reporting
as of December 31, 2022, based on criteria in Internal Control—Integrated Framework (2013) issued by the COSO.

Cheniere’s independent registered public accounting firm, KPMG LLP, has issued an audit report on Cheniere’s internal
control over financial reporting as of December 31, 2022, which is contained in this Form 10-K.

Management’s Certifications

The certifications of Cheniere’s Chief Executive Officer and Chief Financial Officer required by the Sarbanes-Oxley Act
of 2002 have been included as Exhibits 31 and 32 in Cheniere’s Form 10-K.

CHENIERE ENERGY, INC.

By: /s/ Jack A. Fusco By: /s/ Zach Davis
Jack A. Fusco Zach Davis
President and Chief Executive Officer Executive Vice President and Chief Financial Officer
(Principal Executive Officer) (Principal Financial Officer)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders and Board of Directors
Cheniere Energy, Inc.:

Opinion on the Consolidated Financial Statements

We have audited the accompanying consolidated balance sheets of Cheniere Energy, Inc. and subsidiaries (the Company) as of
December 31, 2022 and 2021, the related consolidated statements of operations, stockholders’ equity (deficit), and cash flows
for each of the years in the three-year period ended December 31, 2022, and the related notes and financial statement schedules
I to IT (collectively, the consolidated financial statements). In our opinion, the consolidated financial statements present fairly,
in all material respects, the financial position of the Company as of December 31, 2022 and 2021, and the results of its
operations and its cash flows for each of the years in the three-year period ended December 31, 2022, in conformity with
U.S. generally accepted accounting principles.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States)
(PCAOB), the Company’s internal control over financial reporting as of December 31, 2022, based on criteria established in
Internal Control—Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway
Commission, and our report dated February 22, 2023 expressed an unqualified opinion on the effectiveness of the Company’s
internal control over financial reporting.

Basis for Opinion

These consolidated financial statements are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these consolidated financial statements based on our audits. We are a public accounting firm registered with the
PCAOB and are required to be independent with respect to the Company in accordance with the U.S. federal securities laws and
the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the consolidated financial statements are free of material misstatement,
whether due to error or fraud. Our audits included performing procedures to assess the risks of material misstatement of the
consolidated financial statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the consolidated financial
statements. Our audits also included evaluating the accounting principles used and significant estimates made by management,
as well as evaluating the overall presentation of the consolidated financial statements. We believe that our audits provide a
reasonable basis for our opinion.

Critical Audit Matter

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated financial
statements that was communicated or required to be communicated to the audit committee and that: (1) relates to accounts or
disclosures that are material to the consolidated financial statements and (2) involved our especially challenging, subjective, or
complex judgments. The communication of a critical audit matter does not alter in any way our opinion on the consolidated
financial statements, taken as a whole, and we are not, by communicating the critical audit matter below, providing a separate
opinion on the critical audit matter or on the accounts or disclosures to which it relates.

Fair value of the level 3 physical liquefaction supply derivatives

As discussed in Notes 2 and 7 to the consolidated financial statements, the Company recorded fair value of level 3 physical
liquefaction supply derivatives of $(9,924) million, as of December 31, 2022. The physical liquefaction supply derivatives
consist of natural gas supply contracts for the operation of the liquefied natural gas facilities. The fair value of the level 3
physical liquefaction supply derivatives is developed using internal models that incorporate significant unobservable
mputs.

We identified the evaluation of the fair value of the level 3 physical liquefaction supply derivatives as a critical audit
matter. Specifically, there is subjectivity in certain assumptions used to estimate the fair value, including assumptions for
future prices of energy units for unobservable periods and liquidity.

The following are the primary procedures we performed to address this critical audit matter. We evaluated the design and
tested the operating effectiveness of certain internal controls related to the valuation of the level 3 physical liquefaction
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supply derivatives. This included controls related to the assumptions for significant unobservable inputs and the fair value
model. For a selection of level 3 liquefaction supply derivatives, we involved valuation professionals with specialized
skills and knowledge who assisted in:

* evaluating the future prices of energy units for observable periods by comparing to market data, including quoted or
published forward prices

* developing independent fair value estimates and comparing the independently developed estimates to the Company’s
fair value estimates.

In addition, we evaluated the Company’s assumptions for future prices of energy units for unobservable periods and
liquidity by comparing them to market or third-party data, including adjustments for third party quoted transportation
prices.

/s/  KPMG LLP
KPMG LLP

We have served as the Company’s auditor since 2014.

Houston, Texas
February 22, 2023
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholders and Board of Directors
Cheniere Energy, Inc.:

Opinion on Internal Control Over Financial Reporting

We have audited Cheniere Energy, Inc. and subsidiaries’ (the Company) internal control over financial reporting as of
December 31, 2022, based on criteria established in Internal Control—Integrated Framework (2013) issued by the Committee
of Sponsoring Organizations of the Treadway Commission. In our opinion, the Company maintained, in all material respects,
effective internal control over financial reporting as of December 31, 2022, based on criteria established in Internal Control—
Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission.

We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United
States) (PCAOB), the consolidated balance sheets of the Company as of December 31, 2022 and 2021, the related consolidated
statements of operations, stockholders’ equity (deficit), and cash flows for each of the years in the three-year period ended
December 31, 2022, and the related notes and financial statement schedules I to II (collectively, the consolidated financial
statements), and our report dated February 22, 2023 expressed an unqualified opinion on those consolidated financial
statements.

Basis for Opinion

The Company’s management is responsible for maintaining effective internal control over financial reporting and for its
assessment of the effectiveness of internal control over financial reporting, included in the accompanying Management’s Report
on Internal Control Over Financial Reporting. Our responsibility is to express an opinion on the Company’s internal control
over financial reporting based on our audit. We are a public accounting firm registered with the PCAOB and are required to be
independent with respect to the Company in accordance with the U.S. federal securities laws and the applicable rules and
regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether effective internal control over financial reporting was
maintained in all material respects. Our audit of internal control over financial reporting included obtaining an understanding of
internal control over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. Our audit also included performing such other
procedures as we considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our
opinion.

Definition and Limitations of Internal Control Over Financial Reporting

A company’s internal control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements.
Also, projections of any evaluation of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

/s/  KPMG LLP
KPMG LLP

Houston, Texas
February 22, 2023
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CHENIERE ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF OPERATIONS

(in millions, except per share data)

Year Ended December 31,
2022 2021 2020
Revenues
LNG revenues $ 31804 $ 15395 § 8,924
Regasification revenues 1,068 269 269
Other revenues 556 200 165
Total revenues 33,428 15,864 9,358
Operating costs and expenses
Cost of sales (excluding items shown separately below) 25,632 13,773 4,161
Operating and maintenance expense 1,681 1,444 1,320
Selling, general and administrative expense 416 325 302
Depreciation and amortization expense 1,119 1,011 932
Development expense 16 7 6
Other 5 5 6
Total operating costs and expenses 28,869 16,565 6,727
Income (loss) from operations 4,559 (701) 2,631
Other income (expense)
Interest expense, net of capitalized interest (1,4006) (1,438) (1,525)
Loss on modification or extinguishment of debt (66) (116) (217)
Interest rate derivative gain (loss), net 2 (1) (233)
Other income (expense), net 5 (22) (112)
Total other expense (1,465) (1,577) (2,087)
Income (loss) before income taxes and non-controlling interest 3,094 (2,278) 544
Less: income tax provision (benefit) 459 (713) 43
Net income (loss) 2,635 (1,565) 501
Less: net income attributable to non-controlling interest 1,207 778 586
Net income (loss) attributable to common stockholders $ 1,428 § (2,343) § (85)
Net income (loss) per share attributable to common stockholders—basic $ 569 $ (9.25) § (0.34)
Net income (loss) per share attributable to common stockholders—diluted S 5.64 § (9.25) § (0.34)
Weighted average number of common shares outstanding—basic 251.1 253.4 252.4
Weighted average number of common shares outstanding—diluted 253.4 253.4 252.4

The accompanying notes are an integral part of these consolidated financial statements.
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CHENIERE ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS (1)
(in millions, except share data)

December 31,
2022 2021
ASSETS
Current assets
Cash and cash equivalents $ 1,353 $ 1,404
Restricted cash and cash equivalents 1,134 413
Trade and other receivables, net of current expected credit losses 1,944 1,506
Inventory 826 706
Current derivative assets 120 55
Margin deposits 134 765
Other current assets 97 207
Total current assets 5,608 5,056
Property, plant and equipment, net of accumulated depreciation 31,528 30,288
Operating lease assets 2,625 2,102
Derivative assets 35 69
Goodwill 77 77
Deferred tax assets 864 1,204
Other non-current assets, net 529 462
Total assets $ 41,266 $ 39,258
LIABILITIES AND STOCKHOLDERS’ DEFICIT
Current liabilities
Accounts payable $ 124 $ 155
Accrued liabilities 2,679 2,299
Current debt, net of discount and debt issuance costs 813 366
Deferred revenue 234 155
Current operating lease liabilities 616 535
Current derivative liabilities 2,301 1,089
Other current liabilities 28 94
Total current liabilities 6,795 4,693
Long-term debt, net of premium, discount and debt issuance costs 24,055 29,449
Operating lease liabilities 1,971 1,541
Finance lease liabilities 494 57
Derivative liabilities 7,947 3,501
Other non-current liabilities 175 50
Commitments and contingencies (see Note 20)
Stockholders’ deficit
Preferred stock: $0.0001 par value, 5.0 million shares authorized, none issued — —
Common stock: $0.003 par value, 480.0 million shares authorized; 276.7 million shares and
275.2 million shares issued at December 31, 2022 and 2021, respectively 1 1
Treasury stock: 31.2 million shares and 21.6 million shares at December 31, 2022 and 2021,
respectively, at cost (2,342) (928)
Additional paid-in-capital 4,314 4,377
Accumulated deficit (4,942) (6,021)
Total Cheniere stockholders’ deficit (2,969) (2,571)
Non-controlling interest 2,798 2,538
Total stockholders’ deficit (171) (33)
Total liabilities and stockholders’ deficit $ 41266 $ 39,258
@) Amounts presented include balances held by our consolidated variable interest entity (“VIE”), CQP, as further

discussed in Note 9—Non-controlling Interest and Variable Interest Entity. As of December 31, 2022, total assets and
liabilities of CQP were $18.9 billion and $21.7 billion, respectively, including $0.9 billion of cash and cash equivalents

and $0.1 billion of restricted cash and cash equivalents.

The accompanying notes are an integral part of these consolidated financial statements.
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CHENIERE ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY (DEFICIT)
(in millions)

Total Stockholders’ Deficit

Common Stock Treasury Stock
Par Additional Non- Total
Value Paid-in Accumulated controlling  Equity
Shares Amount Shares Amount Capital Deficit Interest (Deficit)
Balance at December 31, 2019 2536 § 1 171§ (674) $ 4,167 $ (3,508) $ 2,449 § 2,435
Vesting of share-based compensation awards 2.4 — — — — — — —
Share-based compensation — — — — 114 — — 114
Issued shares withheld from employees related to
share-based compensation, at cost (0.8) — 0.8 (43) — — — (43)
Shares repurchased, at cost 2.9) — 2.9 (155) — — — (155)
Net loss attributable to non-controlling interest — — — — — — 586 586
Reacquisition of equity component of convertible
notes, net of tax — — — — (8) — — )
Distributions and dividends to non-controlling
interest — — — — — — (626) (626)
Net loss attributable to common stockholders — — — — — (85) — (85)
Balance at December 31, 2020 252.3 1 20.8 (872) 4,273 (3,593) 2,409 2,218
Vesting of share-based compensation awards 2.1 — — — — — — —
Share-based compensation — — — — 105 — — 105
Issued shares withheld from employees related to
share-based compensation, at cost (0.7) — 0.7 47) (1) — — (48)
Shares repurchased, at cost (0.1) — 0.1 ) — — — 9)
Net income attributable to non-controlling interest — — — — — — 778 778
Distributions to non-controlling interest — — — — — — (649) (649)
Dividends declared ($0.33 per common share) — — — — — (85) — (85)
Net loss attributable to common stockholders — — — — — (2,343) — (2,343)
Balance at December 31, 2021 253.6 1 21.6 (928) 4,377 (6,021) 2,538 (33)
Vesting of share-based compensation awards 1.5 — — — — — — —
Share-based compensation — — — — 112 — — 112
Issued shares withheld from employees related to
share-based compensation, at cost (0.3) — 0.3 41) (22) — — (63)
Shares repurchased, at cost 9.3) — 9.3 (1,373) — — — (1,373)
Adoption of ASU 2020-06, net of tax (see Note 2) — — — — (153) 4 — (149)
Net income attributable to non-controlling interest — — — — — — 1,207 1,207
Distributions to non-controlling interest — — — — — — (947) (947)
Dividends declared ($1.385 per common share) — — — — — (353) — (353)
Net income attributable to common stockholders — — — — — 1,428 — 1,428
Balance at December 31, 2022 2455 § 1 312 $ (2342) § 4314 § (4,942) § 2,798 §  (171)

The accompanying notes are an integral part of these consolidated financial statements.
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CHENIERE ENERGY, INC. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS

(in millions)

Year Ended December 31,
2022 2021 2020
Cash flows from operating activities
Net income (loss) $ 2,635 $  (1,565) $ 501
Adjustments to reconcile net income (loss) to net cash provided by operating activities:
Unrealized foreign currency exchange gain, net ®)) — —
Depreciation and amortization expense 1,119 1,011 932
Share-based compensation expense 205 140 110
Non-cash interest expense 26 19 51
Amortization of debt issuance costs, premium and discount 57 72 114
Reduction of right-of-use assets 607 393 291
Loss on modification or extinguishment of debt 66 116 217
Total losses on derivative instruments, net 6,531 5,989 211
Net cash used for settlement of derivative instruments (904) (1,579) 74
Loss on equity method investments 55 24 126
Deferred taxes 440 (715) 40
Repayment of paid-in-kind interest related to repurchase of convertible notes (13) (190) 911)
Other, net 11 9 8
Changes in operating assets and liabilities:
Trade and other receivables, net of current expected credit losses (502) (799) (154)
Inventory (123) (409) 21
Margin deposits 631 (741) (13)
Other current assets 67 (101) (14)
Accounts payable and accrued liabilities 250 1,144 54
Total deferred revenue 124 55 (23)
Total operating lease liabilities (622) (418) (277)
Other, net (132) 14 (93)
Net cash provided by operating activities 10,523 2,469 1,265
Cash flows from investing activities
Property, plant and equipment (1,830) (966) (1,839)
Proceeds from sale of fixed assets 1 68 —
Investment in equity method investment (15) — (100)
Other, net — (14) ®)
Net cash used in investing activities (1,844) 912) (1,947)
Cash flows from financing activities
Proceeds from issuances of debt 1,575 5,911 7,823
Redemptions and repayments of debt (6,771) (6,810) (6,940)
Debt issuance and other financing costs (51) (53) (125)
Debt modification or extinguishment costs (28) (82) (172)
Distributions to non-controlling interest (947) (649) (626)
Payments related to tax withholdings for share-based compensation (63) (48) (43)
Repurchase of common stock (1,373) ) (155)
Dividends to stockholders (349) (85) —
Payments of finance lease liabilities 7) — —
Other, net — 8 3
Net cash used in financing activities (8,014) (1,817) (235)
Effect of exchange rate changes on cash, cash equivalents and restricted cash and cash equivalents 5 — —
Net increase (decrease) in cash, cash equivalents and restricted cash and cash equivalents 670 (260) 917)
Cash, cash equivalents and restricted cash and cash equivalents—beginning of period 1,817 2,077 2,994
Cash, cash equivalents and restricted cash and cash equivalents—end of period $ 2,487 $ 1,817 $ 2,077

Balances per Consolidated Balance Sheets:

Cash and cash equivalents
Restricted cash and cash equivalents
Total cash, cash equivalents and restricted cash and cash equivalents

December 31, 2022

December 31, 2021

$ 1,353 §$ 1,404
1,134 413
$ 2487 $ 1,817

The accompanying notes are an integral part of these consolidated financial statements.
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NOTE 1—ORGANIZATION AND NATURE OF OPERATIONS

We operate two natural gas liquefaction and export facilities located in Cameron Parish, Louisiana at Sabine Pass and
near Corpus Christi, Texas (respectively, the “Sabine Pass LNG Terminal” and “Corpus Christi LNG Terminal”).

CQP owns the Sabine Pass LNG Terminal, which has natural gas liquefaction facilities consisting of six operational
Trains, with Train 6 having achieved substantial completion on February 4, 2022, for a total operational production capacity of
approximately 30 mtpa of LNG (the “SPL Project”). The Sabine Pass LNG Terminal also has operational regasification
facilities that include five LNG storage tanks, vaporizers and three marine berths, with the third berth having achieved
substantial completion on October 27, 2022. The Sabine Pass LNG Terminal also includes a 94-mile pipeline owned by CTPL,
a subsidiary of CQP, that interconnects our facilities with a number of large interstate and intrastate pipelines. As of December
31, 2022, we owned 100% of the general partner interest and a 48.6% limited partner interest in CQP.

The Corpus Christi LNG Terminal currently has three operational Trains for a total operational production capacity of
approximately 15 mtpa of LNG, three LNG storage tanks and two marine berths. Additionally, we are constructing an
expansion of the Corpus Christi LNG Terminal (the “Corpus Christi Stage 3 Project”) for up to seven midscale Trains with an
expected total operational production capacity of over 10 mtpa of LNG. CCL Stage III, CCL and CCP received approval from
FERC in November 2019 to site, construct and operate the Corpus Christi Stage 3 Project. In March 2022, CCL Stage III
issued limited notice to proceed to Bechtel Energy Inc. (“Bechtel”) to commence early engineering, procurement and site
works. In June 2022, our board of directors (our “Board”) made a positive FID with respect to the investment in the
construction and operation of the Corpus Christi Stage 3 Project and issued a full notice to proceed with construction to Bechtel
effective June 16, 2022. In connection with the positive FID, CCL Stage III, through which we were developing and
constructing the Corpus Christi Stage 3 Project, was contributed to CCH and subsequently merged with and into CCL, the
surviving entity of the merger and a wholly owned subsidiary of CCH. Through our subsidiary CCP, we also own a 21.5-mile
natural gas supply pipeline that interconnects the Corpus Christi LNG Terminal with several interstate and intrastate natural gas
pipelines (the “Corpus Christi Pipeline” and together with the existing operational Trains, midscale Trains, storage tanks and
marine berths, the “CCL Project”).

We have increased available liquefaction capacity at the SPL Project and the CCL Project (collectively, the
“Liquefaction Projects”) as a result of debottlenecking and other optimization projects. We hold significant land positions at
both the Sabine Pass LNG Terminal and the Corpus Christi LNG Terminal which provide opportunity for further liquefaction
capacity expansion. In September 2022, certain of our subsidiaries entered the pre-filing review process with the FERC under
the National Environmental Policy Act for an expansion adjacent to the CCL Project consisting of two midscale Trains with an
expected total production capacity of approximately 3 mtpa of LNG. The development of these sites or other projects,
including infrastructure projects in support of natural gas supply and LNG demand, will require, among other things, acceptable
commercial and financing arrangements before we make a positive FID.

NOTE 2—SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

Our Consolidated Financial Statements have been prepared in accordance with GAAP. The Consolidated Financial
Statements include the accounts of Cheniere, its subsidiaries and affiliates in which we hold a controlling interest, reflecting
ownership of a majority of the voting interest, as of the financial statement date. Additionally, we consolidate a VIE under
certain criteria discussed further below. All intercompany accounts and transactions have been eliminated in consolidation.

VIEs

We make a determination at the inception of each arrangement whether an entity in which we have made an investment
or in which we have other variable interests is considered a VIE. Generally, an entity is a VIE if either (1) the entity does not
have sufficient equity at risk to finance its activities without additional subordinated financial support from other parties, (2) the
entity’s investors lack any characteristics of a controlling financial interest or (3) the entity was established with non-
substantive voting rights.

We consolidate VIEs when we are deemed to be the primary beneficiary. The primary beneficiary of a VIE is generally
the party that both: (1) has the power to make decisions that most significantly affect the economic performance of the VIE and
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(2) has the obligation to absorb losses or the right to receive benefits that in either case could potentially be significant to the
VIE. If we are not deemed to be the primary beneficiary of a VIE, we account for the investment or other variable interests in a
VIE in accordance with applicable GAAP.

Non-controlling Interests

When we consolidate an entity, we include 100% of the assets, liabilities, revenues and expenses of the subsidiary in our
Consolidated Financial Statements. For those entities that we consolidate in which our ownership is less than 100%, we record
a non-controlling interest as a component of equity on our Consolidated Balance Sheets, which represents the third party
ownership in the net assets of the respective consolidated subsidiary. Additionally, the portion of the net income or loss
attributable to the non-controlling interest is reported as net income (loss) attributable to non-controlling interest on our
Consolidated Statements of Operations. Changes in our ownership interests in an entity that do not result in deconsolidation are
generally recognized within equity. See Note 9—Non-controlling Interest and Variable Interest Entities for additional details
about our non-controlling interest.

Equity Method Investments

Investments in non-controlled entities in which Cheniere has the ability to exercise significant influence over operating
and financial policies are accounted for using the equity method of accounting, with our share of earnings or losses reported in
other income (expense) on our Consolidated Statements of Operations or, if the investment is deemed operationally integral to
our operations, reported within operating income on our Consolidated Statements of Operations in the respective line item
depending on the nature of the investment. In applying the equity method of accounting, the investments are initially
recognized at cost, and subsequently adjusted for our proportionate share of earnings, losses and distributions. Investments
accounted for using the equity method of accounting are reported as a component of other noncurrent assets. See Note 8—
Other Non-Current Assets, Net for additional details about our equity method investments.

Use of Estimates

The preparation of our Consolidated Financial Statements in conformity with GAAP requires management to make
certain estimates and assumptions that affect the amounts reported in the Consolidated Financial Statements and the
accompanying notes. Management evaluates its estimates and related assumptions regularly, including those related to fair
value measurements of derivatives and other instruments, useful lives of property, plant and equipment, certain valuations
including leases, asset retirement obligations (“AROs”) and recoverability of deferred tax assets, each as further discussed
under the respective sections within this note. Changes in facts and circumstances or additional information may result in
revised estimates, and actual results may differ from these estimates.

Fair Value Measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants. Hierarchy Levels 1, 2 and 3 are terms for the priority of inputs to valuation approaches used to
measure fair value. Hierarchy Level 1 inputs are quoted prices in active markets for identical assets or liabilities. Hierarchy
Level 2 inputs are inputs that are directly or indirectly observable for the asset or liability, other than quoted prices included
within Level 1. Hierarchy Level 3 inputs are inputs that are not observable in the market.

In determining fair value, we use observable market data when available, or models that incorporate observable market
data. In addition to market information, we incorporate transaction-specific details that, in management’s judgment, market
participants would take into account in measuring fair value. We maximize the use of observable inputs and minimize our use
of unobservable inputs in arriving at fair value estimates.

Recurring fair-value measurements are performed for derivative instruments, as disclosed in Note 7-—Derivative

Instruments, and liability-classified share-based compensation awards, as disclosed in Note 16—Share-Based Compensation.

The carrying amount of cash and cash equivalents, restricted cash and cash equivalents, trade and other receivables, net
of current expected credit losses, contract assets, margin deposits, accounts payable and accrued liabilities reported on the
Consolidated Balance Sheets approximates fair value. The fair value of debt is the estimated amount we would have to pay to
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repurchase our debt in the open market, including any premium or discount attributable to the difference between the stated
interest rate and market interest rate at each balance sheet date. Debt fair values, as disclosed in Note 11-—Debt, are based on
quoted market prices for identical instruments, if available, or based on valuations of similar debt instruments using observable
or unobservable inputs.

Revenue Recognition
We recognize revenues when we transfer control of promised goods or services to our customers in an amount that

reflects the consideration to which we expect to be entitled to in exchange for those goods or services. See Note 13—Revenues
for further discussion of our revenue streams and accounting policies related to revenue recognition.

Cash and Cash Equivalents
We consider all highly liquid investments with an original maturity of three months or less to be cash equivalents.
Restricted Cash and Cash Equivalents

Restricted cash and cash equivalents consist of funds that are contractually or legally restricted as to usage or withdrawal
and have been presented separately from cash and cash equivalents on our Consolidated Balance Sheets.

Current Expected Credit Losses

Trade and other receivables and contract assets are reported net of any current expected credit losses. Current expected
credit losses consider the risk of loss based on past events, current conditions and reasonable and supportable forecasts. A
counterparty’s ability to pay is assessed through a credit review process that considers payment terms, the counterparty’s
established credit rating or our assessment of the counterparty’s credit worthiness, contract terms, payment status, and other
risks or available financial assurances. Adjustments to current expected credit losses are recorded in selling, general and
administrative expense in our Consolidated Statements of Operations. As of December 31, 2022 and 2021, we had current
expected credit losses of zero and $5 million, respectively, on our trade and other receivables and $5 million and $4 million,
respectively, on our non-current contract assets.

Inventory

LNG and natural gas inventory are recorded at the lower of weighted average cost and net realizable value. Materials
and other inventory are recorded at the lower of cost and net realizable value. Inventory is charged to expense when sold, or,
for certain qualifying costs, capitalized to property, plant and equipment when issued, primarily using the weighted average
method.

Property, Plant and Equipment

Property, plant and equipment are recorded at cost. Expenditures for construction and commissioning activities, major
renewals and betterments that extend the useful life of an asset are capitalized, while expenditures for maintenance and repairs
(including those for planned major maintenance projects) to maintain property, plant and equipment in operating condition are
generally expensed as incurred.

Generally, we begin capitalizing the costs of our LNG terminals once the individual project meets the following criteria:
(1) regulatory approval has been received, (2) financing for the project is available and (3) management has committed to
commence construction. Prior to meeting these criteria, most of the costs associated with a project are expensed as incurred.
These costs primarily include professional fees associated with preliminary front-end engineering and design work, costs of
securing necessary regulatory approvals and other preliminary investigation and development activities related to our LNG
terminals.

Generally, costs that are capitalized prior to a project meeting the criteria otherwise necessary for capitalization include:
land acquisition costs, detailed engineering design work and certain permits that are capitalized as other non-current assets.
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We realize offsets to LNG terminal costs for sales of commissioning cargoes that were earned or loaded prior to the start
of commercial operations of the respective Train during the testing phase for its construction.

We depreciate our property, plant and equipment using the straight-line depreciation method over assigned useful lives.
Refer to Note 6—Property, Plant and Equipment, Net of Accumulated Depreciation for additional discussion of our useful lives
by asset category. Upon retirement or other disposition of property, plant and equipment, the cost and related accumulated
depreciation are removed from the account, and the resulting gains or losses on disposal are recorded in other operating costs
and expenses.

Management tests property, plant and equipment for impairment whenever events or changes in circumstances have
indicated that the carrying amount of property, plant and equipment might not be recoverable. Assets are grouped at the lowest
level for which there are identifiable cash flows that are largely independent of the cash flows of other groups of assets for
purposes of assessing recoverability. Recoverability generally is determined by comparing the carrying value of the asset to the
expected undiscounted future cash flows of the asset. If the carrying value of the asset is not recoverable, the amount of
impairment loss is measured as the excess, if any, of the carrying value of the asset over its estimated fair value.

We did not record any material impairments related to property, plant and equipment during the years ended December
31,2022, 2021 and 2020.

Interest Capitalization

We capitalize interest costs during the construction period of our LNG terminals and related assets as construction-in-
process. Upon placing the underlying asset in service, these costs are transferred out of construction-in-process into the
respective in-service asset category and depreciated over the estimated useful life of the corresponding assets, except for
capitalized interest associated with land, which is not depreciated.

Regulated Natural Gas Pipelines

The Creole Trail Pipeline and Corpus Christi Pipeline are subject to the jurisdiction of the FERC in accordance with the
Natural Gas Act of 1938 and the Natural Gas Policy Act of 1978. The economic effects of regulation can result in a regulated
company recording as assets those costs that have been or are expected to be approved for recovery from customers, or
recording as liabilities those amounts that are expected to be required to be returned to customers, in a rate-setting process in a
period different from the period in which the amounts would be recorded by an unregulated enterprise. Accordingly, we record
assets and liabilities that result from the regulated rate-making process that may not be recorded under GAAP for non-regulated
entities. We continually assess whether regulatory assets are probable of future recovery by considering factors such as
applicable regulatory changes and recent rate orders applicable to other regulated entities. Based on this continual assessment,
we believe the existing regulatory assets are probable of recovery. These regulatory assets and liabilities are classified in our
Consolidated Balance Sheets as other assets and other liabilities. Upon identification of a triggering event, we evaluate their
applicability under GAAP and consider factors such as regulatory changes and the effect of competition. If cost-based
regulation ends or competition increases, we may have to write off the associated regulatory assets and liabilities.

Items that may influence our assessment are:

* inability to recover cost increases due to rate caps and rate case moratoriums;

» inability to recover capitalized costs, including an adequate return on those costs through the rate-making process
and the FERC proceedings;

*  excess capacity;

* increased competition and discounting in the markets we serve; and

+ impacts of ongoing regulatory initiatives in the natural gas industry.

Natural gas pipeline costs include amounts capitalized as an Allowance for Funds Used During Construction
(“AFUDC”). The rates used in the calculation of AFUDC are determined in accordance with guidelines established by the

FERC. AFUDC represents the cost of debt and equity funds used to finance our natural gas pipeline additions during
construction. AFUDC is capitalized as a part of the cost of our natural gas pipelines. Under regulatory rate practices, we
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generally are permitted to recover AFUDC, and a fair return thereon, through our rate base after our natural gas pipelines are
placed in service.

Derivative Instruments

We use derivative instruments to hedge our exposure to cash flow variability from interest rate, commodity price and
foreign currency exchange (“FX”) rate risk. Derivative instruments are recorded at fair value and included in our Consolidated
Balance Sheets as assets or liabilities depending on the derivative position and the expected timing of settlement, unless they
satisfy criteria for, and we elect, the normal purchases and sales exception, under which we account for the instrument under the
accrual method of accounting, whereby revenues and expenses are recognized only upon delivery, receipt or realization of the
underlying transaction. When we have the contractual right and intent to net settle, derivative assets and liabilities are reported
on a net basis.

For those derivative instruments measured at fair value, changes in the fair value of the instruments are recorded in
earnings, unless we elect to apply hedge accounting and meet specified criteria. We did not have any derivative instruments
designated as cash flow or fair value hedges during the years ended December 31, 2022, 2021 and 2020. See Note 7—
Derivative Instruments for additional details about our derivative instruments.

Leases

We determine if an arrangement is, or contains, a lease at inception of the arrangement. When we determine the
arrangement is, or contains, a lease in which we are the lessee, we classify the lease as either an operating lease or a finance
lease. Operating and finance leases are recognized on our Consolidated Balance Sheets by recording a lease liability
representing the obligation to make future lease payments and a right-of-use asset representing the right to use the underlying
asset for the lease term.

Operating and finance lease right-of-use assets and liabilities are generally recognized based on the present value of
minimum lease payments over the lease term. In determining the present value of minimum lease payments, we use the
implicit interest rate in the lease if readily determinable. In the absence of a readily determinable implicitly interest rate, we
discount our expected future lease payments using our relevant subsidiary’s incremental borrowing rate. The incremental
borrowing rate is an estimate of the interest rate that a given subsidiary would have to pay to borrow on a collateralized basis
over a similar term to that of the lease term. Options to renew a lease are included in the lease term and recognized as part of
the right-of-use asset and lease liability, only to the extent they are reasonably certain to be exercised.

We have elected practical expedients to (1) omit leases with an initial term of 12 months or less from recognition on our
balance sheet and (2) to combine both the lease and non-lease components of an arrangement in calculating the right-of-use
asset and lease liability for all classes of leased assets.

Lease expense for operating lease payments is recognized on a straight-line basis over the lease term. Lease expense for
finance leases is recognized as the sum of the amortization of the right-of-use assets on a straight-line basis and the interest on
lease liabilities using the effective interest method over the lease term.

Certain of our leases also contain variable payments that are included in the right-of-use asset and lease liability only
when the contract terms require the payment of a fixed amount that is unavoidable.

When we determine the arrangement is, or contains, a lease in which we are the lessor or sublessor, we assess
classification of the lease as either an operating lease, sales-type lease or direct financing lease. All of our arrangements have
been assessed as operating leases and consist of sublessor arrangements in which we have not been relieved of our primary
obligation under the original lease. Our sublessor arrangements are not recognized on our Consolidated Balance Sheet and we
recognize income from these arrangements on a straight-line basis over the sublease term.

See Note 12— eases for additional details about our leases.
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Concentration of Credit Risk

Financial instruments that potentially subject us to a concentration of credit risk consist principally of derivative
instruments and accounts receivable related to our long-term SPAs and regasification contracts, each discussed further below.
Additionally, we maintain cash balances at financial institutions, which may at times be in excess of federally insured levels.
We have not incurred credit losses related to these cash balances to date.

The use of derivative instruments exposes us to counterparty credit risk, or the risk that a counterparty will be unable to
meet its commitments. Certain of our commodity derivative transactions are executed through over-the-counter contracts
which are subject to nominal credit risk as these transactions are settled on a daily margin basis with investment grade financial
institutions. Collateral deposited for such contracts is recorded within margin deposits. Our FX derivative instruments are
placed with investment grade financial institutions whom we believe are acceptable credit risks. We monitor counterparty
creditworthiness on an ongoing basis; however, we cannot predict sudden changes in counterparties’ creditworthiness. In
addition, even if such changes are not sudden, we may be limited in our ability to mitigate an increase in counterparty credit
risk. Should one of these counterparties not perform, we may not realize the benefit of some of our derivative instruments.

We have contracted our anticipated production capacity under SPAs and under IPM agreements. Substantially all of our
contracted capacity is from contracts with terms exceeding 10 years. As of December 31, 2022, we had SPAs with terms of 10
or more years with a total of 28 different third party customers. Excluding contracts with terms less than 10 years, our SPAs
and IPM agreements had approximately 17 years of weighted average remaining life as of December 31, 2022. We market and
sell LNG produced by the Liquefaction Projects that is not contracted by CCL or SPLs through our integrated marketing
function. We are dependent on the respective customers’ creditworthiness and their willingness to perform under their
respective agreements.

See Note 21—Customer Concentration for additional details about our customer concentration.

Our arrangements with our customers incorporate certain provisions to mitigate our exposure to credit losses and include,
under certain circumstances, customer collateral, netting of exposures through the use of industry standard commercial
agreements and, as described above, margin deposits with certain counterparties in the over-the-counter derivative market, with
such margin deposits primarily facilitated by independent system operators and by clearing brokers. Payments on margin
deposits, either by us or by the counterparty depending on the position, are required when the value of a derivative exceeds our
pre-established credit limit with the counterparty. Margin deposits are returned to us (or to the counterparty) on or near the
settlement date for non-exchange traded derivatives, and we exchange margin calls on a daily basis for exchange traded
transactions.

Goodwill

Goodwill is the excess of acquisition cost of a business over the estimated fair value of net assets acquired. Goodwill is
not amortized; however, we test goodwill for impairment at least annually as of October Ist, or more frequently if events or
circumstances indicate goodwill is more likely than not impaired. Factors that could indicate a more likely than not impairment
include, but may not be limited to, significant negative industry or economic trends, cost increases, disruptions to our business,
regulatory or political environment changes or other unanticipated events. When evaluating goodwill for impairment, we may
either perform a qualitative assessment or a quantitative test. The qualitative assessment is an assessment of historical
information and relevant events and circumstances to determine whether it is more likely than not that the fair value of a
reporting unit is less than its carrying amount, including goodwill. If it is concluded that it is more-likely-than not that an
impairment exists, a quantitative test is required which compares the estimated fair value of a reporting unit to its carrying value
and measures any goodwill impairment as the amount by which the carrying amount of the reporting unit exceeds its fair value.
Significant judgments and assumptions are inherent in our estimate of future cash flows used to determine the estimate of the
reporting unit’s fair value. We may elect not to perform the qualitative assessment and instead perform a quantitative
impairment test.

We completed our annual assessment of goodwill impairment in the current year by performing a qualitative assessment;
which indicated it was not more likely than not that there was an impairment and therefore no quantitative test was required.
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Debt

Our debt consists of current and long-term secured and unsecured debt securities, convertible debt securities and credit
facilities with banks and other lenders. Debt issuances are placed directly by us or through securities dealers or underwriters
and are held by institutional and retail investors.

Debt is recorded on our Consolidated Balance Sheets at par value adjusted for unamortized discount or premium and net
of unamortized debt issuance costs related to term notes. Debt issuance costs consist primarily of arrangement fees,
professional fees, legal fees, printing costs and in certain cases, commitment fees. If debt issuance costs are incurred in
connection with a line of credit arrangement or on undrawn funds, the debt issuance costs are presented as an asset on our
Consolidated Balance Sheets. Discounts, premiums and debt issuance costs directly related to the issuance of debt are
amortized over the life of the debt and are recorded in interest expense, net of capitalized interest using the effective interest
method. Gains and losses on the extinguishment or modification of debt are recorded in loss on modification or extinguishment
of debt on our Consolidated Statements of Operations.

We classify debt on our Consolidated Balance Sheets based on contractual maturity, with the following exceptions:

*  We classify term debt that is contractually due within one year as long-term debt if management has the intent and
ability to refinance the current portion of such debt with future cash proceeds from an executed long-term debt
agreement.

*  We evaluate the classification of long-term debt extinguished after the balance sheet date but before the financial
statements are issued based on facts and circumstances existing as of the balance sheet date.

Asset Retirement Obligations

We recognize AROs for legal obligations associated with the retirement of long-lived assets that result from the
acquisition, construction, development and/or normal use of the asset and for conditional AROs in which the timing or method
of settlement are conditional on a future event that may or may not be within our control. The fair value of a liability for an
ARO is recognized in the period in which it is incurred, if a reasonable estimate of fair value can be made. The fair value of the
liability is added to the carrying amount of the associated asset. This additional carrying amount is depreciated over the
estimated useful life of the asset.

We have not recorded an ARO associated with the Sabine Pass LNG Terminal. Based on the real property lease
agreements at the Sabine Pass LNG Terminal, at the expiration of the term of the leases we are required to surrender the LNG
terminal in good working order and repair, with normal wear and tear and casualty expected. Our property lease agreements at
the Sabine Pass LNG Terminal have terms of up to 90 years including renewal options. We have determined that the cost to
surrender the Sabine Pass LNG Terminal in good order and repair, with normal wear and tear and casualty expected, is
immaterial.

We have not recorded an ARO associated with the Creole Trail Pipeline or the Corpus Christi Pipeline. We believe that
it is not feasible to predict when the natural gas transportation services provided by the Creole Trail Pipeline or the Corpus
Christi Pipeline will no longer be utilized. In addition, our right-of-way agreements associated with the Creole Trail Pipeline
and the Corpus Christi Pipeline have no stipulated termination dates. We intend to operate the Creole Trail Pipeline and the
Corpus Christi Pipeline as long as supply and demand for natural gas exists in the United States and intend to maintain it
regularly.

Share-based Compensation
We have awarded share-based compensation in the form of stock (immediately vested), restricted stock shares, restricted

stock units, performance stock units and phantom units. The awards and our related accounting policies are more fully
described in Note 16—Share-based Compensation.
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Foreign Currency

The functional currency of all of our subsidiaries is the U.S. dollar. Certain of our subsidiaries transact in currencies
outside of the U.S. dollar, which gives rise to the recognition of transaction gains and losses based on the change in exchange
rates between the U.S. dollar and the currency in which the foreign currency transaction is denominated. During the years
ended December 31, 2022, 2021 and 2020, we recognized net transaction gains (losses) totaling $60 million, $33 million and
$(0.5) million, respectively, substantially all of which was attributable to net gains (losses) totaling $61 million, $33 million and
$(0.3) million, respectively, relating to commercial transactions within Cheniere Marketing. The transaction gains and losses
on such commercial transactions primarily consisted of those on Euro denominated receivables and related foreign currency
hedges arising from the sale of cargoes, which are presented within LNG revenues in our Consolidated Statements of
Operations with the underlying activities. The remaining transaction gains and losses are presented primarily within other
income (expense), net in our Consolidated Statements of Operations.

Income Taxes

Provisions for income taxes are based on taxes payable or refundable for the current year and deferred taxes on
temporary differences between the tax basis of assets and liabilities and their reported amounts in our Consolidated Financial
Statements. Deferred tax assets and liabilities are included in our Consolidated Financial Statements at currently enacted
income tax rates applicable to the period in which the deferred tax assets and liabilities are expected to be realized or settled.
As changes in tax laws or rates are enacted, deferred tax assets and liabilities are adjusted through the current period’s provision
for income taxes.

A valuation allowance is recorded to reduce the carrying value of our deferred tax assets when it is more likely than not
that some or all of our deferred tax assets will not be realized. We evaluate the realizability of our deferred tax assets as of each
reporting date, weighing all positive and negative evidence. The assessment requires significant judgment and is performed in
each of our applicable jurisdictions. In making such determination, we consider various factors such as historical profitability,
future projections of sustained profitability underpinned by fixed-price long-term SPAs and reversal of existing deferred tax
liabilities.

We recognize the financial statement effects of a tax position when it is more likely than not, based on the technical
merits, that the position will be sustained upon examination.

On August 16, 2022, President Biden signed H.R. 5376 (P.L. 117-169), commonly referred to as the Inflation Reduction
Act, into law, which includes the implementation of a new 15% corporate alternative minimum tax (the “CAMT”) effective in
2023 on the adjusted financial statement income of certain large corporations, among other provisions. We have elected to
account for the effects of CAMT on deferred tax assets, carryforwards, and tax credits in the period they arise.

Net Income (Loss) Per Share

Basic net income or loss per share attributable to common stockholders excludes dilution and is computed by dividing
net income or loss attributable to common stockholders during the period by the weighted average number of common shares
outstanding during the period. Diluted net income or loss per share reflects potential dilution and is computed by dividing net
income (loss) attributable to common stockholders by the weighted average number of common shares outstanding during the
period, which is increased by the number of additional common shares that would have been outstanding if the potential
common shares had been issued. However, if the effect of any additional securities are anti-dilutive (i.e., resulting in a higher
net income per share or lower net loss per share), they are excluded from the dilutive net income or loss computation. The
dilutive effect of unvested stock is calculated using the treasury-stock method and the dilutive effect of convertible securities is
calculated using the treasury or if-converted method.

Refer to Note 18—Net Income (Loss) per Share Attributable to Common Stockholders for additional details of the
computation for the years ended December 31, 2022, 2021 and 2020.
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Business Segment

We have determined that we operate as a single operating and reportable segment. Substantially all of our long-lived
assets are located in the United States. Our chief operating decision maker makes resource allocation decisions and assesses
performance based on financial information presented on a consolidated basis in the delivery of an integrated source of LNG to
our customers.

Recent Accounting Standards
ASU 2020-06

In August 2020, the FASB issued ASU 2020-06, Debt—Debt with Conversion and Other Options (Subtopic 470-20) and
Derivatives and Hedging—Contracts in Entity’s Own Equity (Subtopic 815-40): Accounting for Convertible Instruments and
Contracts in an Entity’s Own Equity. This guidance simplifies the accounting for convertible instruments primarily by
eliminating the existing cash conversion and beneficial conversion models within Subtopic 470-20, which will result in fewer
embedded conversion options being accounted for separately from the debt host. The guidance also amends and simplifies the
calculation of earnings per share relating to convertible instruments. This guidance is effective for annual periods beginning
after December 15, 2021, including interim periods within that reporting period, with earlier adoption permitted for fiscal years
beginning after December 15, 2020, including interim periods within that reporting period, using either a full or modified
retrospective approach. We adopted this guidance on January 1, 2022 using the modified retrospective approach. The adoption
of ASU 2020-06 primarily resulted in the reclassification of the previously bifurcated equity component associated with the
4.25% Convertible Senior Notes due 2045 (the “2045 Cheniere Convertible Senior Notes”) to debt as a result of the elimination
of the cash conversion model. As of January 1, 2022, the reclassification resulted in: (1) a $194 million reduction of the equity
component recorded in additional paid-in capital, before offsetting tax effect of $41 million, (2) a $189 million increase in the
carrying value of our 2045 Cheniere Convertible Senior Notes and (3) a $5 million decrease in accumulated deficit, before
offsetting tax effect of $1 million. In December 2021, we issued a notice of redemption for all $625 million aggregate principal
amount outstanding of our 2045 Cheniere Convertible Senior Notes, which were redeemed on January 5, 2022. See Note 11—
Debt for further discussion of the 2045 Cheniere Convertible Senior Notes.

The adoption of ASU 2020-06 also impacted the calculation of the dilutive effect of our 2045 Cheniere Convertible
Senior Notes on our net loss per share for the year ended December 31, 2022, as further discussed in Note 18—Net Income
(Loss) per Share Attributable to Common Stockholders.

ASU 2020-04

In March 2020, the FASB issued ASU 2020-04, Reference Rate Reform (Topic 848): Facilitation of the Effects of
Reference Rate Reform on Financial Reporting. This guidance primarily provides temporary optional expedients which
simplify the accounting for contract modifications to existing contracts expected to arise from the market transition from
LIBOR to alternative reference rates. The temporary optional expedients under the standard became effective March 12, 2020
and will be available until December 31, 2024 following a subsequent amendment to the standard.

We have various credit facilities indexed to LIBOR, as further described in Note 11—Debt. To date, we have amended
certain of our credit facilities to incorporate a replacement rate or a fallback replacement rate indexed to SOFR as a result of the
expected LIBOR transition. We elected to apply the optional expedients as applicable to certain modified facilities; however,
the impact of applying the optional expedients was not material, and we do not expect the transition to SOFR or other
replacement rate indexes to have a material impact on our future cash flows. We will apply the optional expedients to
qualifying contract modifications in the future; however, we do not expect the impact of such application to be material.
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NOTE 3—RESTRICTED CASH AND CASH EQUIVALENTS

Restricted cash and cash equivalents consisted of the following (in millions):

December 31,
2022 2021
Restricted cash and cash equivalents
SPL Project $ 922 3 98
CCL Project 738 44
Cash held by our subsidiaries that is restricted to Cheniere 304 271
Total restricted cash and cash equivalents $ 1,134 $ 413

Pursuant to the accounts agreements entered into with the collateral trustees for the benefit of SPL’s debt holders and
CCH’s debt holders, SPL and CCH are required to deposit all cash received into reserve accounts controlled by the collateral
trustees. The usage or withdrawal of such cash is restricted to the payment of liabilities related to the Liquefaction Projects and
other restricted payments. The majority of the cash held by our subsidiaries that is restricted to Cheniere relates to advance
funding for operation and construction needs of the Liquefaction Projects.

NOTE 4—TRADE AND OTHER RECEIVABLES, NET OF CURRENT EXPECTED CREDIT LOSSES

Trade and other receivables, net of current expected credit losses consisted of the following (in millions):

December 31,

2022 2021
Trade receivables
SPL and CCL $ 922 $ 802
Cheniere Marketing 917 640
Other receivables 105 64
Total trade and other receivables, net of current expected credit losses $ 1,944 $ 1,506

NOTE 5—INVENTORY

Inventory consisted of the following (in millions):
December 31,

2022 2021
LNG in-transit $ 356§ 312
LNG 212 153
Materials 194 174
Natural gas 60 64
Other 4 3
Total inventory $ 826 $ 706
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NOTE 6—PROPERTY, PLANT AND EQUIPMENT, NET OF ACCUMULATED DEPRECIATION

Property, plant and equipment, net of accumulated depreciation consisted of the following (in millions):

December 31,

2022 2021
LNG terminal
Terminal and interconnecting pipeline facilities $ 33815 $ 30,660
Site and related costs 451 441
Construction-in-process 1,685 2,995
Accumulated depreciation (4,985) (3,912)
Total LNG terminal, net of accumulated depreciation 30,966 30,184
Fixed assets and other
Computer and office equipment 33 25
Furniture and fixtures 20 20
Computer software 121 120
Leasehold improvements 48 45
Land 1 1
Other 19 19
Accumulated depreciation (191) (176)
Total fixed assets and other, net of accumulated depreciation 51 54
Assets under finance leases
Marine assets 533 60
Accumulated depreciation (22) (10)
Total assets under finance lease, net of accumulated depreciation 511 50
Property, plant and equipment, net of accumulated depreciation $ 31,528 § 30,288

The following table shows depreciation expense and offsets to LNG terminal costs (in millions):

Year Ended December 31,
2022 2021 2020
Depreciation expense $ 1,113 $ 1,006 $ 926
Offsets to LNG terminal costs (1) 204 319 19
(1) We recognize offsets to LNG terminal costs related to the sale of commissioning cargoes because these amounts were

earned or loaded prior to the start of commercial operations of the respective Trains of the Liquefaction Projects during
the testing phase for its construction.

LNG Terminal Costs

Our LNG terminals are depreciated using the straight-line depreciation method applied to groups of LNG terminal assets
with varying useful lives. The identifiable components of our LNG terminals have depreciable lives between 6 and 50 years, as
follows:

Components Useful life (years)
LNG storage tanks 50
Natural gas pipeline facilities 40
Marine berth, electrical, facility and roads 35
Water pipelines 30
Regasification processing equipment 30
Sendout pumps 20
Liquefaction processing equipment 6-50
Other 10-30
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Fixed Assets and Other

Our fixed assets and other are recorded at cost and are depreciated on a straight-line method based on estimated lives of
the individual assets or groups of assets.

Assets under Finance Lease

Our assets under finance lease consists of certain tug vessels and LNG vessel time charters that meet the classification of
a finance lease. These assets are depreciated on a straight-line method over the respective lease term. See Note 12— eases for
additional details of our finance leases.

NOTE 7—DERIVATIVE INSTRUMENTS

We have entered into the following derivative instruments:

» interest rate swaps (“CCH Interest Rate Derivatives”) to hedge the exposure to volatility in a portion of the floating-
rate interest payments on CCH’s amended and restated term loan credit facility (the “CCH Credit Facility”’), which
expired in May 2022, and to hedge against changes in interest rates that could impact anticipated future issuances of
debt by CCH (the “Interest Rate Forward Start Derivatives” and, collectively with the CCH Interest Rate
Derivatives, the “Interest Rate Derivatives”), which were settled in August 2020;

« commodity derivatives consisting of natural gas and power supply contracts, including those under our IPM
agreements, for the development, commissioning and operation of the Liquefaction Projects and associated
economic hedges (collectively, “Liquefaction Supply Derivatives™);

* LNG derivatives in which we have contractual net settlement and economic hedges on the exposure to the
commodity markets in which we have contractual arrangements to purchase or sell physical LNG (collectively,
“LNG Trading Derivatives”); and

« foreign currency exchange (“FX) contracts to hedge exposure to currency risk associated with cash flows
denominated in currencies other than United States dollar (“FX Derivatives”), associated with both LNG Trading
Derivatives and operations in countries outside of the United States.

We recognize our derivative instruments as either assets or liabilities and measure those instruments at fair value. None
of our derivative instruments are designated as cash flow or fair value hedging instruments, and changes in fair value are
recorded within our Consolidated Statements of Operations to the extent not utilized for the commissioning process, in which
case such changes are capitalized.

The following table shows the fair value of our derivative instruments that are required to be measured at fair value on a
recurring basis (in millions):

Fair Value Measurements as of

December 31, 2022 December 31, 2021

Quoted Significant Quoted Significant

Prices in Other Significant Prices in Other Significant

Active Observable Unobservable Active Observable Unobservable

Markets Inputs Inputs Markets Inputs Inputs

(Level 1) (Level 2) (Level 3) Total (Level 1) (Level 2) (Level 3) Total
Interest Rate Derivatives
liability $ — $ — — 3 — 3 — $ (40) $ — 3 (40)
Liquefaction Supply
Derivatives asset (liability) (66) (29)  (9,924) (10,019) 7 9)  (4,036)  (4,038)
LNG Trading Derivatives
asset (liability) 1 (47) — (46) (22) (378) — (400)
FX Derivatives asset
(liability) — (28) — (28) — 12 — 12

We valued our Interest Rate Derivatives using an income-based approach utilizing observable inputs to the valuation
model including interest rate curves, risk adjusted discount rates, credit spreads and other relevant data. We value our LNG
Trading Derivatives and our Liquefaction Supply Derivatives using a market or option-based approach incorporating present
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value techniques, as needed, using observable commodity price curves, when available, and other relevant data. We value our
FX Derivatives with a market approach using observable FX rates and other relevant data.

The fair value of our Liquefaction Supply Derivatives and LNG Trading Derivatives are predominantly driven by
observable and unobservable market commodity prices and, as applicable to our natural gas supply contracts, our assessment of
the associated events deriving fair value, including, but not limited to, evaluation of whether the respective market exists from
the perspective of market participants as infrastructure is developed.

We include a significant portion of our Liquefaction Supply Derivatives as Level 3 within the valuation hierarchy as the
fair value is developed through the use of internal models which incorporate significant unobservable inputs. In instances
where observable data is unavailable, consideration is given to the assumptions that market participants would use in valuing
the asset or liability. This includes assumptions about market risks, such as future prices of energy units for unobservable
periods, liquidity and volatility.

The Level 3 fair value measurements of our natural gas positions within our Liquefaction Supply Derivatives could be
materially impacted by a significant change in certain natural gas and international LNG prices. The following table includes
quantitative information for the unobservable inputs for our Level 3 Liquefaction Supply Derivatives as of December 31, 2022:

Net Fair Value Range of Significant

Liability Unobservable Inputs /
(in millions) Valuation Approach Significant Unobservable Input Weighted Average (1)
Liquefaction Supply Market approach incorporating Henry Hub basis $(1.775) - $0.660 /
Derivatives $(9,924) present value techniques spread $(0.154)

International LNG
pricing spread, relative

Option pricing model to Henry Hub (2) 73% - 532% / 163%
(1) Unobservable inputs were weighted by the relative fair value of the instruments.
2) Spread contemplates U.S. dollar-denominated pricing.

Increases or decreases in basis or pricing spreads, in isolation, would decrease or increase, respectively, the fair value of
our Liquefaction Supply Derivatives.

The following table shows the changes in the fair value of our Level 3 Liquefaction Supply Derivatives and LNG
Trading Derivatives (in millions):

Year Ended December 31,

2022 2021 (1) 2020
Balance, beginning of period $ (4,036) $ 241 § 138
Realized and change in fair value gains (losses) included in net income (2):
Included in cost of sales, existing deals (3) (5,120) (2,509) 156
Included in cost of sales, new deals (4) (1,373) (1,796) —
Purchases and settlements:
Purchases (5) — (1) 5
Settlements (6) 605 29 (65)
Transfers in and/or out of level 3
Transfers into level 3 (7) — — 7
Balance, end of period $ (9,924) $ (4,036) $ 241
Favorable (unfavorable) changes in fair value relating to instruments still held at
the end of the period $ (6,493) $ (4,305) $ 156
(1) Includes amounts recorded related to natural gas supply contracts that CCL had with a related party. The agreement

ceased to be considered a related party agreement during 2021, as discussed in Note 14—Related Party Transactions.

) Does not include the realized value associated with derivative instruments that settle through physical delivery, as
settlement is equal to contractually fixed price from trade date multiplied by contractual volume. See settlements line
item in this table.
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3) Impact to earnings on deals that existed at the beginning of the period and continue to exist at the end of the period.

“) Impact to earnings on deals that were entered into during the reporting period and continue to exist at the end of the
period.

5) Includes any day one gain (loss) recognized during the reporting period on deals that were entered into during the

reporting period which continue to exist at the end of the period, in addition to any derivative contracts acquired from
entities at a value other than zero on acquisition date, such as derivatives assigned or novated during the reporting
period and continuing to exist at the end of the period.

(6) Roll-off in the current period of amounts recognized in our Consolidated Balance Sheets at the end of the previous
period due to settlement of the underlying instruments in the current period.

@) Transferred into level 3 as a result of unobservable market for the underlying natural gas purchase agreements.

All existing counterparty derivative contracts provide for the unconditional right of set-off in the event of default. We
have elected to report derivative assets and liabilities arising from those derivative contracts with the same counterparty and the
unconditional contractual right of set-off on a net basis. The use of derivative instruments exposes us to counterparty credit
risk, or the risk that a counterparty will be unable to meet its commitments, in instances when our derivative instruments are in
an asset position. Additionally, counterparties are at risk that we will be unable to meet our commitments in instances where
our derivative instruments are in a liability position. We incorporate both our own nonperformance risk and the respective
counterparty’s nonperformance risk in fair value measurements depending on the position of the derivative. In adjusting the
fair value of our derivative contracts for the effect of nonperformance risk, we have considered the impact of any applicable
credit enhancements, such as collateral postings, set-off rights and guarantees.

Interest Rate Derivatives

CCH previously entered into the following Interest Rate Derivatives to protect against volatility of future cash flows and
hedge a portion of the variable interest payments on the CCH Credit Facility, which expired in May 2022:

Notional Amounts
December 31,2022  December 31,2021  Weighted Average Fixed Interest Rate Paid  Variable Interest Rate Received

CCH Interest Rate Derivatives $— $4.5 billion 2.30% One-month LIBOR

The following table shows the effect and location of our Interest Rate Derivatives on our Consolidated Statements of
Operations (in millions):

Gain (Loss) Recognized in Consolidated Statements of Operations

Consolidated Statements of Year Ended December 31,
Operations Location 2022 2021 2020
Interest rate derivative gain
CCH Interest Rate Derivatives (loss), net $ 2 $ 1 $ (138)
CCH Interest Rate Forward Start Interest rate derivative gain
Derivatives (loss), net — — (95)

Commodity Derivatives

SPL and CCL hold Liquefaction Supply Derivatives which are primarily indexed to the natural gas market and
international LNG indices. The terms of the Liquefaction Supply Derivatives range up to approximately 15 years, some of
which commence upon the satisfaction of certain events or states of affairs.

Cheniere Marketing has historically entered into, and may from time to time enter into LNG transactions that provide for

contractual net settlement. Such transactions are accounted for as LNG Trading Derivatives along with financial commodity
contracts in the form of swaps or futures. The terms of LNG Trading Derivatives range up to approximately two years.

76



CHENIERE ENERGY, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—CONTINUED

The following table shows the notional amounts of our Liquefaction Supply Derivatives and LNG Trading Derivatives
(collectively, “Commodity Derivatives”):

December 31, 2022 December 31, 2021
Liquefaction Supply LNG Trading Liquefaction Supply LNG Trading
Derivatives (1) Derivatives Derivatives Derivatives
Notional amount, net (in TBtu) 14,504 50 11,238 33
(1) Excludes notional amounts associated with extension options that were uncertain to be taken as of December 31, 2022.

The following table shows the effect and location of our Commodity Derivatives recorded on our Consolidated
Statements of Operations (in millions):

Gain (Loss) Recognized in Consolidated Statements of Operations

Consolidated Statements of Year Ended December 31,
Operations Location (1) 2022 2021 2020
LNG Trading Derivatives LNG revenues $ 387) $ (1,812) $ (26)
LNG Trading Derivatives Cost of sales 2) 91 (42)
Liquefaction Supply Derivatives (2) LNG revenues 2 3 (1)
Liquefaction Supply Derivatives (2) Cost of sales (3) (6,203) (4,303) 94
(1) Fair value fluctuations associated with commodity derivative activities are classified and presented consistently with
the item economically hedged and the nature and intent of the derivative instrument.
2) Does not include the value associated with derivative instruments that settle through physical delivery.
3) Includes amounts recorded related to natural gas supply contracts that CCL had with a related party. The agreement

ceased to be considered a related party agreement during 2021, as discussed in Note 14— Related Party Transactions.

FX Derivatives

Cheniere Marketing holds FX Derivatives to protect against the volatility in future cash flows attributable to changes in
international currency exchange rates. The FX Derivatives economically hedge the foreign currency exposure arising from cash
flows expended for both physical and financial LNG transactions that are denominated in a currency other than the United
States dollar. The terms of FX Derivatives range up to approximately one year.

The total notional amount of our FX Derivatives was $619 million and $762 million as of December 31, 2022 and 2021,
respectively.

The following table shows the effect and location of our FX Derivatives recorded on our Consolidated Statements of
Operations (in millions):

Gain Recognized in Consolidated Statements of Operations

Consolidated Statements of Year Ended December 31,
Operations Location 2022 2021 2020
FX Derivatives LNG revenues $ 57 $ 33 § 3)
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Fair Value and Location of Derivative Assets and Liabilities on the Consolidated Balance Sheets

The following table shows the fair value and location of our derivative instruments on our Consolidated Balance Sheets

(in millions):

December 31, 2022

CCH Interest

Liquefaction
Supply

LNG Trading

Rate Derivatives Derivatives (1) Derivatives (2) FX Derivatives Total
Consolidated Balance Sheets Location
Current derivative assets $ — 3 36 $ 84 3 — 3 120
Derivative assets — 35 — — 35
Total derivative assets — 71 84 — 155
Current derivative liabilities — (2,143) (130) (28) (2,301)
Derivative liabilities — (7,947) — — (7,947)
Total derivative liabilities — (10,090) (130) (28) (10,248)
Derivative liability, net $ — $ (10,019) $ (46) $ (28) $ (10,093)
December 31, 2021
Liquefaction
CCH Interest Supply LNG Trading
Rate Derivatives Derivatives (1) Derivatives (2) FX Derivatives Total
Consolidated Balance Sheets Location
Current derivative assets $ — 3 38 $ 2 $ 15 $ 55
Derivative assets — 69 — — 69
Total derivative assets — 107 2 15 124
Current derivative liabilities (40) (644) (402) 3) (1,089)
Derivative liabilities — (3,501) — — (3,501)
Total derivative liabilities (40) (4,145) (402) 3) (4,590)
Derivative asset (liability), net $ (40) $ (4,038) $ (400) $ 12 $ (4,466)

(M

Does not include collateral posted with counterparties by us of $111 million and $20 million as of December 31, 2022

and 2021, respectively, which are included in margin deposits in our Consolidated Balance Sheets.

2

Does not include collateral posted with counterparties by us of $23 million and $745 million, as of December 31, 2022

and 2021, respectively, which are included in margin deposits in our Consolidated Balance Sheets.
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Consolidated Balance Sheets Presentation

The following table shows the fair value of our derivatives outstanding on a gross and net basis (in millions) for our
derivative instruments that are presented on a net basis on our Consolidated Balance Sheets:

Liquefaction Supply LNG Trading
Derivatives Derivatives FX Derivatives
As of December 31, 2022
Gross assets $ 76 $ 87 $ —
Offsetting amounts ®) 3) —
Net assets $ 71 $ 84 $ —
Gross liabilities $ (10,436) $ (132) $ 29)
Offsetting amounts 346 2 1
Net liabilities $ (10,090) $ (130) $ (28)
As of December 31, 2021
Gross assets $ 155 § 10 $ 48
Offsetting amounts (48) (®) (33)
Net assets $ 107 § 2 3 15
Gross liabilities $ (4,382) $ (551) $ (10)
Offsetting amounts 237 149 7
Net liabilities $ (4,145) $ (402) $ (3)

NOTE 8—OTHER NON-CURRENT ASSETS, NET

Other non-current assets, net consisted of the following (in millions):

December 31,
2022 2021

Contract assets, net of current expected credit losses $ 171 § 135
Advances made to municipalities for water system enhancements 78 81
Equity method investments 16 56
Advances and other asset conveyances to third parties to support LNG terminals 92 80
Debt issuance costs and debt discount, net of accumulated amortization 60 34
Advances made under EPC and non-EPC contracts — 5
Advance tax-related payments and receivables 20 17
Other 92 54

Total other non-current assets, net $ 529 $ 462

Equity Method Investments
Interest in Midship Holdings, LLC

As of December 31, 2022, our equity method investment balance consists of our interest in Midship Holdings, LLC
(“Midship Holdings”), which manages the business and affairs of Midship Pipeline Company, LLC (“Midship Pipeline”).
Midship Pipeline is currently operating an approximately 200-mile natural gas pipeline project (the “Midship Project”) that
connects production in the Anadarko Basin to Gulf Coast markets. The Midship Project commenced operations in April 2020.

During the years ended December 31, 2022, 2021 and 2020, we recognized other-than-temporary impairment losses of
$67 million, $37 million and $129 million, respectively, related to our investment in Midship Holdings. Impairment losses
during the year ended December 31, 2022 were primarily the result of increased forecast construction-related and operating
costs, resulting in an other-than-temporary reduction in the fair value of our equity interests. Impairment losses during the
years ended December 31, 2021 and 2020 were precipitated primarily due to declining market conditions in the energy industry
and customer credit risk, resulting in an other-than-temporary reduction in the fair value of our equity interests. The fair values
of our equity interests were primarily measured using an income approach, which utilized level 3 fair value inputs such as

79



CHENIERE ENERGY, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—CONTINUED

projected earnings and discount rates. Impairment losses associated with our equity method investment is presented in other
expense, net.

Our investment in Midship Holdings, net of impairment losses, was $16 million and $56 million as of December 31,
2022 and 2021, respectively.

Interest in ADCC Pipeline, LLC

In June 2022, we acquired a 30% equity interest in ADCC Pipeline, LLC and its wholly owned subsidiary (collectively,
“ADCC Pipeline”) through our wholly owned subsidiary Cheniere ADCC Investments, LLC. ADCC Pipeline will develop,
construct and operate an approximately 42-mile natural gas pipeline project (the “ADCC Pipeline Project”) connecting the
Agua Dulce natural gas hub to the CCL Project. We currently have a future commitment of up to approximately $93 million to
fund our equity interest, which commitment is subject to a condition precedent that has not yet been satisfied. Upon funding of
such commitment, the investment will be recognized in our Consolidated Balance Sheets as an equity method investment.

NOTE 9—NON-CONTROLLING INTEREST AND VARIABLE INTEREST ENTITY

We own a 48.6% limited partner interest in CQP in the form of 239.9 million common units, with the remaining non-
controlling limited partner interest held by Blackstone Inc., Brookfield Asset Management Inc. and the public. We also own
100% of the general partner interest and the incentive distribution rights in CQP.

CQP is a limited partnership formed by us in 2006 to own and operate the Sabine Pass LNG Terminal and related assets.
Our subsidiary, Cheniere Partners GP, is the general partner of CQP. In 2012, CQP, Cheniere and Blackstone CQP Holdco LP
(“Blackstone CQP Holdco”) entered into a unit purchase agreement whereby CQP sold 100.0 million Class B units to
Blackstone CQP Holdco in a private placement. The board of directors of Cheniere Partners GP was modified to include three
directors appointed by Blackstone CQP Holdco, four directors appointed by us and four independent directors mutually agreed
upon by Blackstone CQP Holdco and us and appointed by us. In addition, we provided Blackstone CQP Holdco with a right to
maintain one board seat on our Board of Directors (our “Board”). A quorum of Cheniere Partners GP directors consists of a
majority of all directors, including at least two directors appointed by Blackstone CQP Holdco, two directors appointed by us
and two independent directors. Blackstone CQP Holdco will no longer be entitled to appoint Cheniere Partners GP directors in
the event that Blackstone CQP Holdco’s ownership in CQP is less than 20% of outstanding common units and subordinated
units.

As a holder of common units of CQP, we are not obligated to fund losses of CQP. However, our capital account, which
would be considered in allocating the net assets of CQP were it to be liquidated, continues to share in losses of CQP. We have
determined that Cheniere Partners GP is a VIE and that we, as the holder of the equity at risk, do not have a controlling
financial interest due to the rights held by Blackstone CQP Holdco. However, we continue to consolidate CQP as a result of
Blackstone CQP Holdco’s right to maintain one board seat on our Board which creates a de facto agency relationship between
Blackstone CQP Holdco and us. GAAP requires that when a de facto agency relationship exists, one of the members of the de
facto agency relationship must consolidate the VIE based on certain criteria. As a result, we consolidate CQP in our
Consolidated Financial Statements.
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The following table presents the summarized assets and liabilities (in millions) of CQP, which are included in our
Consolidated Balance Sheets. The assets in the table below may only be used to settle obligations of CQP. In addition, there is
no recourse to us for the consolidated VIE’s liabilities. The assets and liabilities in the table below include third party assets
and liabilities of CQP only and exclude intercompany balances between CQP and Cheniere that eliminate in the Consolidated
Financial Statements of Cheniere.

December 31,

2022 2021
ASSETS
Current assets
Cash and cash equivalents $ 904 §$ 876
Restricted cash and cash equivalents 92 98
Trade and other receivables, net of current expected credit losses 627 580
Other current assets 269 285
Total current assets 1,892 1,839
Property, plant and equipment, net of accumulated depreciation 16,725 16,830
Other non-current assets, net 288 316
Total assets $ 18905 $ 18,985
LIABILITIES
Current liabilities
Accrued liabilities $ 1,384 $ 1,077
Other current liabilities 960 200
Total current liabilities 2,344 1,277
Long-term debt, net of premium, discount and debt issuance costs 16,198 17,177
Other non-current liabilities 3,122 100
Total liabilities $ 21,664 $ 18,554
NOTE 10—ACCRUED LIABILITIES
Accrued liabilities consisted of the following (in millions):
December 31,
2022 2021
Natural gas purchases $ 1,621 § 1,323
Derivative settlements 7 329
Interest costs and related debt fees 383 214
LNG terminals and related pipeline costs 240 144
Compensation and benefits 245 180
LNG inventory 88 34
Other accrued liabilities 95 75
Total accrued liabilities $ 2,679 $ 2,299

81



CHENIERE ENERGY, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—CONTINUED

NOTE 11—DEBT

Debt consisted of the following (in millions):

December 31,
2022 2021
SPL:
Senior Secured Notes:
5.625% due 2023 $ — $ 1,500
5.75% due 2024 2,000 2,000
5.625% due 2025 2,000 2,000
5.875% due 2026 1,500 1,500
5.00% due 2027 1,500 1,500
4.200% due 2028 1,350 1,350
4.500% due 2030 2,000 2,000
4.746% weighted average rate due 2037 1,782 1,282
Total SPL Senior Secured Notes 12,132 13,132
Working capital revolving credit and letter of credit reimbursement agreement (the “SPL Working
Capital Facility”) — —
Total debt - SPL 12,132 13,132
CQP:
Senior Notes:
4.500% due 2029 1,500 1,500
4.000% due 2031 1,500 1,500
3.25% due 2032 1,200 1,200
Total CQP Senior Notes 4,200 4,200
Credit facilities (the “CQP Credit Facilities™) — —
Total debt - CQP 4,200 4,200
CCH:
Senior Secured Notes:
7.000% due 2024 (the “2024 CCH Senior Notes”) (1) 498 1,250
5.875% due 2025 1,491 1,500
5.125% due 2027 (2) 1,271 1,500
3.700% due 2029 (2) 1,361 1,500
3.751% weighted average rate due 2039 (2) 2,633 2,721
Total CCH Senior Secured Notes 7,254 8,471
CCH Credit Facility — 1,728
Working capital facility (the “CCH Working Capital Facility”) (3) — 250
Total debt - CCH 7,254 10,449
Cheniere:
4.625% Senior Secured Notes due 2028 1,500 2,000
2045 Cheniere Convertible Senior Notes (4) — 625
Revolving credit facility (the “Cheniere Revolving Credit Facility”) — —
Total debt - Cheniere 1,500 2,625
Cheniere Marketing: trade finance facilities and letter of credit facility (3) — —
Total debt 25,086 30,406
Current portion of long-term debt (813) (117)
Short-term debt — (250)
Unamortized premium, discount and debt issuance costs, net (218) (590)
Total long-term debt, net of premium, discount and debt issuance costs $ 24,055 $ 29,449
(1) In January 2023, we redeemed the remaining outstanding principal balance of the 2024 CCH Senior Notes with cash

that was on hand at December 31, 2022. Therefore, the outstanding principal balance redeemed was classified as
current portion of long-term debt as of December 31, 2022, net of discount and debt issuance costs of $3 million.

2) Subsequent to December 31, 2022 and through February 16, 2023, we executed bond repurchases totaling
$322 million, inclusive of CCH’s Senior Secured Notes due 2027, 2029 and 2039 on the open market. These bonds
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were repurchased with cash that was on hand at December 31, 2022; therefore, the amounts repurchased are classified
as current portion of long-term debt as of December 31, 2022, net of discount and debt issuance costs of $4 million.

3) These debt instruments are classified as short-term debt.

4) The redemption of these notes was financed with borrowings under the Cheniere Revolving Credit Facility, which is a
long-term debt instrument. Therefore, the 2045 Cheniere Convertible Senior Notes were classified as long-term debt
as of December 31, 2021. See Convertible Notes section below for further discussion of the redemption.

Senior Notes
SPL Senior Secured Notes

The SPL Senior Secured Notes are senior secured obligations of SPL, ranking equally in right of payment with SPL’s
other existing and future senior debt and secured by the same collateral and senior in right of payment to any of its future
subordinated debt. Subject to permitted liens, the SPL Senior Secured Notes are secured on a pari passu first-priority basis by a
security interest in all of the membership interests in SPL and substantially all of SPL’s assets. SPL may, at any time, redeem
all or part of the SPL Senior Secured Notes at specified prices set forth in the respective indentures governing the SPL Senior
Secured Notes, plus accrued and unpaid interest, if any, to the date of redemption. The series of SPL Senior Secured Notes due
in 2037 are fully amortizing according to a fixed sculpted amortization schedule, as set forth in the respective indentures.

CQP Senior Notes

The CQP Senior Notes are jointly and severally guaranteed by each of CQP’s subsidiaries other than SPL and, subject to
certain conditions governing its guarantee, Sabine Pass LP (each a “Guarantor” and collectively, the “CQP Guarantors”). The
CQP Senior Notes are senior obligations of CQP, ranking equally in right of payment with CQP’s other existing and future
unsubordinated debt and senior to any of its future subordinated debt. In the event that the aggregate amount of CQP’s secured
indebtedness and the secured indebtedness of the CQP Guarantors (other than the CQP Senior Notes or any other series of notes
issued under the CQP Base Indenture) outstanding at any one time exceeds the greater of (1) $1.5 billion and (2) 10% of net
tangible assets, the CQP Senior Notes will be secured by a first-priority lien (subject to permitted encumbrances) on
substantially all the existing and future tangible and intangible assets and rights of CQP and the CQP Guarantors and equity
interests in the CQP Guarantors. The liens securing the CQP Senior Notes, if applicable, will be shared equally and ratably
(subject to permitted liens) with the holders of any other senior secured obligations. CQP may, at any time, redeem all or part
of the CQP Senior Notes at specified prices set forth in the respective indentures governing the CQP Senior Notes, plus accrued
and unpaid interest, if any, to the date of redemption.

CCH Senior Secured Notes

The CCH Senior Secured Notes are jointly and severally guaranteed by CCH’s subsidiaries, CCL, CCP and Corpus
Christi Pipeline GP, LLC (each a “CCH Guarantor” and collectively, the “CCH Guarantors”). The CCH Senior Secured Notes
are senior secured obligations of CCH, ranking senior in right of payment to any and all of CCH’s future indebtedness that is
subordinated to the CCH Senior Secured Notes and equal in right of payment with CCH’s other existing and future
indebtedness that is senior and secured by the same collateral securing the CCH Senior Secured Notes. The CCH Senior
Secured Notes are secured by a first-priority security interest in substantially all of CCH’s and the CCH Guarantors’ assets.
CCH may, at any time, redeem all or part of the CCH Senior Secured Notes at specified prices set forth in the respective
indentures governing the CCH Senior Secured Notes, plus accrued and unpaid interest, if any, to the date of redemption.

Cheniere Senior Secured Notes

The Cheniere Senior Secured Notes are our general senior obligations and rank senior in right of payment to all of our
future obligations that are, by their terms, expressly subordinated in right of payment to the Cheniere Senior Secured Notes and
equally in right of payment with all of our other existing and future unsubordinated indebtedness. The Cheniere Senior Secured
Notes became unsecured in June 2021 concurrent with the repayment of all outstanding obligations under the Cheniere Term
Loan Facility and may, in certain instances become secured in the future in connection with the incurrence of additional secured
indebtedness by us. When required, the Cheniere Senior Secured Notes will be secured on a first-priority basis by a lien on
substantially all of our assets and equity interests in our direct subsidiaries (other than certain excluded subsidiaries), which
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liens rank pari passu with the liens securing the Cheniere Revolving Credit Facility. As of December 31, 2022, the Cheniere
Senior Secured Notes are not guaranteed by any of our subsidiaries. In the future, the Cheniere Senior Secured Notes will be
guaranteed by our subsidiaries who guarantee our other material indebtedness. We may, at any time, redeem all or part of the
Cheniere Senior Secured Notes at specified prices set forth in the indenture governing the Cheniere Senior Secured Notes, plus
accrued and unpaid interest, if any, to the date of redemption.

Below is a schedule of future principal payments that we are obligated to make on our outstanding debt at December 31,

2022 (in millions):

Years Ending December 31,
2023
2024
2025
2026
2027
Thereafter
Total

Credit Facilities

Principal Payments

$

498
2,000
3,542
1,608
2,966

14,472

25,086

Below is a summary of our committed credit facilities outstanding as of December 31, 2022 (in millions):

SPL Working CQP Credit CCH Credit Facility CCH Working Cheniere Revolving
Capital Facility (1) Facilities (2) 3@ Capital Facility (4) (5) Credit Facility (6)
Total facility size $ 1,200 $ 750 $ 3260 $ 1,500 $ 1,250
Less:
Outstanding balance — — — — —
Letters of credit issued 328 — — 178 —
Available commitment $ 872 $ 750 $ 3,260 $ 1,322 $ 1,250
Priority ranking Senior secured Unsecured Senior secured Senior secured Unsecured

LIBOR plus 1.125%
- 1.750% or base
rate plus 0.125% -
0.750%

Interest rate on available
balance (7)
Commitment fees on
undrawn balance (7)
Maturity date

0.10% - 0.30%
March 19, 2025

(M

LIBOR plus 1.25% -
2.125% or base rate
plus 0.25% - 1.125%

0.375% - 0.638%
May 29, 2024

SOFR plus credit
spread adjustment of
0.1%, plus margin of

1.5% or base rate

plus 0.5%

0.525%
©

SOFR plus credit
spread adjustment of
0.1%, plus margin of
1.0% - 1.5% or base
rate plus 0.0% - 0.5%

0.10% - 0.20%
June 15, 2027

LIBOR plus 1.125%
- 2.250% or base rate
plus 0.125% -
1.250% (8)

0.125% - 0.375%
October 28, 2026

The obligations of SPL under the SPL Working Capital Facility are secured by substantially all of the assets of SPL as

well as a pledge of all of the membership interests in SPL and certain future subsidiaries of SPL on a pari passu basis
by a first priority lien with the SPL Senior Secured Notes. The SPL Working Capital Facility contains customary

conditions precedent for extensions.
@)
A3)

The obligations under the CQP Credit Facilities are unconditionally guaranteed by the CQP Guarantors.

The obligations of CCH under the CCH Credit Facility are secured by a first priority lien on substantially all of the

assets of CCH and its subsidiaries and by a pledge by Cheniere CCH Holdco I of its limited liability company interests

in CCH.
4)

In June 2022, CCH amended and restated the CCH Credit Facility and the CCH Working Capital Facility resulting in

$20 million of debt extinguishment and modification costs to, among other things, (1) provide incremental
commitments of $3.7 billion and $300 million for the CCH Credit Facility and the CCH Working Capital Facility,
respectively, in connection with the FID with respect to the Corpus Christi Stage 3 Project, (2) extend the maturity, (3)
update the indexed interest rate to SOFR and (4) make certain other changes to the terms and conditions of each

existing facility.

84



CHENIERE ENERGY, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—CONTINUED

5) The obligations of CCH under the CCH Working Capital Facility are secured by substantially all of the assets of CCH
and the CCH Guarantors as well as all of the membership interests in CCH and each of the CCH Guarantors on a pari
passu basis with the CCH Senior Secured Notes and the CCH Credit Facility.

(6) The Cheniere Revolving Credit Facility contains a financial covenant requiring us to maintain a non-consolidated
leverage ratio not to exceed 5.50:1.00 as of the end of any fiscal quarter if (i) as of the last day of such fiscal quarter
the aggregate principal amount of outstanding loans plus drawn and unreimbursed letters of credit is greater than 35%
of the aggregate commitments under the Cheniere Revolving Credit Facility (a “Covenant Trigger Event”) or (ii) a
Covenant Trigger Event had occurred and been continuing as of the last day of the immediately preceding fiscal
quarter and as of the last day of such ending fiscal quarter such Covenant Trigger Event had not ceased for a period of
at least thirty consecutive days.

@) The margin on the interest rate and the commitment fees are subject to change based on the applicable entity’s credit
rating.

®) This facility was amended in 2021 to establish a SOFR-indexed replacement rate for LIBOR.

©) The CCH Credit Facility matures the earlier of June 15, 2029 or two years after the substantial completion of the last
Train of the Corpus Christi Stage 3 Project.

Convertible Notes

On December 6, 2021, we issued a notice of redemption for all $625 million aggregate principal amount outstanding of
the 2045 Cheniere Convertible Senior Notes. The notice of redemption allowed holders to elect to convert their notes at any
time prior to a specified deadline on December 31, 2021, with settlement of such converted notes in cash, as elected by us, on
January 5, 2022. The impact of holders electing conversion was immaterial to the Consolidated Financial Statements. The
2045 Cheniere Convertible Senior Notes not converted were redeemed on January 5, 2022 with borrowings under the Cheniere
Revolving Credit Facility. We recognized $16 million of debt extinguishment costs related to the early redemption of these
convertible notes.

Losses on Extinguishment of Debt Related to Termination of Agreement with Chevron

Our loss on modification or extinguishment of debt for the year ended December 31, 2022 includes a loss on
extinguishment of prospective payment obligations of $31 million associated with a premium paid to Chevron U.S.A. Inc.
(“Chevron”) to terminate a revenue sharing arrangement under the terminal marine services agreement with them. See Note 13
—Revenue for further discussion of the termination of agreements with Chevron.

Restrictive Debt Covenants

The indentures governing our senior notes and other agreements underlying our debt contain customary terms and events
of default and certain covenants that, among other things, may limit us, our subsidiaries’ and its restricted subsidiaries’ ability
to make certain investments or pay dividends or distributions. SPL, CQP and CCH are restricted from making distributions
under agreements governing their respective indebtedness generally until, among other requirements, appropriate reserves have
been established for debt service using cash or letters of credit and a historical debt service coverage ratio and projected debt
service coverage ratio of at least 1.25:1.00 is satisfied. At December 31, 2022, our restricted net liabilities of consolidated
subsidiaries were approximately $0.4 billion.

As of December 31, 2022, each of our issuers was in compliance with all covenants related to their respective debt
agreements.
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Interest Expense

Total interest expense, net of capitalized interest, including interest expense related to our convertible notes, consisted of
the following (in millions):

Year Ended December 31,
2022 2021 2020
Interest cost on convertible notes:

Interest per contractual rate $ — 3 36 3 152

Amortization of debt discount and debt issuance costs — 10 53

Total interest cost related to convertible notes — 46 205

Interest cost on debt and finance leases excluding convertible notes 1,485 1,558 1,568

Total interest cost 1,485 1,604 1,773
Capitalized interest (79) (166) (248)

Total interest expense, net of capitalized interest $ 1,406 $ 1,438 $ 1,525

Fair Value Disclosures

The following table shows the carrying amount and estimated fair value of our debt (in millions):

December 31, 2022 December 31, 2021
Carrying Estimated Carrying Estimated
Amount Fair Value Amount Fair Value
Senior notes — Level 2 (1) $ 21,763 $ 20,539 $ 24,550 $ 26,725
Senior notes — Level 3 (2) 3,323 2,961 3,253 3,693
2045 Cheniere Convertible Senior Notes — Level 1 (3) — — 625 526
€)) The Level 2 estimated fair value was based on quotes obtained from broker-dealers or market makers of these senior
notes and other similar instruments.
) The Level 3 estimated fair value was calculated based on inputs that are observable in the market or that could be

derived from, or corroborated with, observable market data, including our stock price and interest rates based on debt
issued by parties with comparable credit ratings to us and inputs that are not observable in the market.

3) The Level 1 estimated fair value was based on unadjusted quoted prices in active markets for identical liabilities that
we had the ability to access at the measurement date.

The estimated fair value of our credit facilities approximates the principal amount outstanding because the interest rates
are variable and reflective of market rates and the debt may be repaid, in full or in part, at any time without penalty.
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NOTE 12—LEASES
Our leased assets consist primarily of LNG vessel time charters (“vessel charters”) and additionally include tug vessels,
office space and facilities and land sites. All of our leases are classified as operating leases except for certain of our vessel

charters and tug vessels, which are classified as finance leases.

The following table shows the classification and location of our right-of-use assets and lease liabilities on our
Consolidated Balance Sheets (in millions):

December 31,
Consolidated Balance Sheets Location 2022 2021
Right-of-use assets—Operating Operating lease assets $ 2,625 $ 2,102
Property, plant and equipment, net of
Right-of-use assets—Financing accumulated depreciation 511 50
Total right-of-use assets $ 3,136 $ 2,152
Current operating lease liabilities Current operating lease liabilities $ 616 $ 535
Current finance lease liabilities Other current liabilities 28 2
Non-current operating lease liabilities Operating lease liabilities 1,971 1,541
Non-current finance lease liabilities Finance lease liabilities 494 57
Total lease liabilities $ 3,109 $ 2,135

The following table shows the classification and location of our lease costs on our Consolidated Statements of
Operations (in millions):

Year Ended December 31,
Consolidated Statements of Operations Location 2022 2021 2020
Operating lease cost (a) Operating costs and expenses (1) $ 828 $ 621 $ 432
Finance lease cost:
Amortization of right-of-use assets Depreciation and amortization expense 12 3 2
Interest on lease liabilities Interest expense, net of capitalized interest 14 9 7
Total lease cost $ 854 $ 633 § 441
(a) Included in operating lease cost:

Short-term lease costs $ 122§ 139 $ 93
Variable lease costs 18 21 16

(1) Presented in cost of sales, operating and maintenance expense or selling, general and administrative expense consistent

with the nature of the asset under lease.

Future annual minimum lease payments for operating and finance leases as of December 31, 2022 are as follows (in
millions):

Years Ending December 31, Operating Leases Finance Leases
2023 $ 690 $§ 63
2024 644 66
2025 505 71
2026 372 75
2027 275 77
Thereafter 492 427
Total lease payments (1) 2,978 779
Less: Interest (391) (257)
Present value of lease liabilities $ 2,587 $ 522
(1) Does not include approximately $3.3 billion of legally binding minimum payments primarily for vessel charters
contracted for as of December 31, 2022, which will commence in future periods with fixed minimum lease terms of up
to 15 years.
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The following table shows the weighted-average remaining lease term and the weighted-average discount rate for our
operating leases and finance leases:

December 31, 2022 December 31, 2021
Operating Leases Finance Leases Operating Leases Finance Leases
Weighted-average remaining lease term (in years) 59 10.6 5.6 16.7
Weighted-average discount rate (1) 4.2% 7.8% 3.6% 16.2%
(1) The weighted average discount rate is impacted by certain finance leases that commenced prior to the adoption of the

current leasing standard under GAAP. In accordance with previous accounting guidance, the implied rate is based on
the fair value of the underlying assets.

The following table includes other quantitative information for our operating and finance leases (in millions):

Year Ended December 31,
2022 2021 2020

Cash paid for amounts included in the measurement of lease liabilities:

Operating cash flows from operating leases $ 713 $ 483 $ 309

Operating cash flows from finance leases 14 10 10
Right-of-use assets obtained in exchange for operating lease liabilities 1,220 1,736 615
Right-of-use assets obtained in exchange for finance lease liabilities (1) 473 —
(1) Includes $88 million reclassified from operating leases to finance leases during the year ended December 31, 2022, as

a result of modifications of the underlying vessel charters.

LNG Vessel Subcharters

From time to time, we sublease certain LNG vessels under charter to third parties while retaining our existing obligation

to the original lessor. The following table shows the sublease income recognized in other revenues on our Consolidated
Statements of Operations (in millions):

Year Ended December 31,
2022 2021 2020
Fixed income $ 371 % 72 $ 68
Variable income 79 37 27
Total sublease income $ 450 $ 109 § 95

Future annual minimum sublease payments to be received from LNG vessel subcharters as of December 31, 2022 are as
follows (in millions):

Years Ending December 31, LNG Vessel Subcharters

2023 $

165

2024 18
2025 _
2026 —
2027 _
Thereafter —
Total lease payments 183
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NOTE 13—REVENUES

The following table represents a disaggregation of revenue earned (in millions):

Year Ended December 31,
2022 2021 2020
Revenues from contracts with customers
LNG revenues (1) $ 32,132 § 17,171 $ 8,954
Regasification revenues 1,068 269 269
Other revenues 107 91 70
Total revenues from contracts with customers 33,307 17,531 9,293
Net derivative loss (2) (328) (1,776) (30)
Other (3) 449 109 95
Total revenues $ 33,428 § 15,864 § 9,358
@) LNG revenues include revenues for LNG cargoes in which our customers exercised their contractual right to not take

delivery but remained obligated to pay fixed fees irrespective of such election. During the year ended December 31,
2020, we recognized $969 million in LNG revenues associated with LNG cargoes for which customers notified us that
they would not take delivery, of which $38 million would have been recognized during the year ended December 31,
2021 had the cargoes been lifted pursuant to the delivery schedules with the customers. We did not have revenues
associated with LNG cargoes for which customers notified us that they would not take delivery during the years ended
December 31, 2022 and 2021. Revenue is generally recognized upon receipt of irrevocable notice that a customer will
not take delivery because our customers have no contractual right to take delivery of such LNG cargo in future periods
and our performance obligations with respect to such LNG cargo have been satisfied.

2) See Note 7—Derivative Instruments for additional information about our derivatives.
3) Includes revenues from LNG vessel subcharters. See Note 12— eases for additional information about our subleases.
LNG Revenues

We have entered into numerous SPAs with third party customers for the sale of LNG on a free on board (“FOB”)
(delivered to the customer at either the Sabine Pass LNG Terminal or our Corpus Christi LNG Terminal) or delivered at
terminal (“DAT”) (delivered to the customer at their LNG receiving terminal) basis. Our customers generally purchase LNG
for a price consisting of a fixed fee per MMBtu of LNG (a portion of which is subject to annual adjustment for inflation) plus a
variable fee per MMBtu of LNG generally equal to 115% of Henry Hub. The fixed fee component is the amount payable to us
regardless of a cancellation or suspension of LNG cargo deliveries by the customers. The variable fee component is the amount
generally payable to us only upon delivery of LNG plus all future adjustments to the fixed fee for inflation. The SPAs and
contracted volumes to be made available under the SPAs are not tied to a specific Train; however, the term of each SPA
generally commences upon the date of first commercial delivery of a specified Train.

We intend to primarily use LNG sourced from our Sabine Pass LNG Terminal or our Corpus Christi LNG Terminal to
provide contracted volumes to our customers. However, we supplement this LNG with volumes procured from third parties.
LNG revenues recognized from LNG that was procured from third parties was $760 million, $499 million and $414 million for
the years ended December 31, 2022, 2021 and 2020, respectively.

Revenues from the sale of LNG are recognized at a point in time when the LNG is delivered to the customer, either at the
Sabine Pass LNG Terminal or our Corpus Christi LNG Terminal or at the customer’s LNG receiving terminal, based on the
terms of the contract, which is the point legal title, physical possession and the risks and rewards of ownership transfer to the
customer. Each individual molecule of LNG is viewed as a separate performance obligation. The stated contract price
(including both fixed and variable fees) per MMBtu in each LNG sales arrangement is representative of the stand-alone selling
price for LNG at the time the contract was negotiated. We have concluded that the variable fees meet the exception for
allocating variable consideration to specific parts of the contract. As such, the variable consideration for these contracts is
allocated to each distinct molecule of LNG and recognized when that distinct molecule of LNG is delivered to the customer.
Because of the use of the exception, variable consideration related to the sale of LNG is also not included in the transaction
price.
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When we sell LNG on a DAT basis, we consider all transportation costs, including vessel chartering, loading/unloading
and canal fees, as fulfillment costs and not as separate services provided to the customer within the arrangement, regardless of
whether or not such activities occur prior to or after the customer obtains control of the LNG. We expense fulfillment costs as
incurred unless otherwise dictated by GAAP.

Fees received pursuant to SPAs are recognized as LNG revenues only after substantial completion of the respective
Train. Prior to substantial completion, sales generated during the commissioning phase are offset against the cost of
construction for the respective Train, as the production and removal of LNG from storage is necessary to test the facility and
bring the asset to the condition necessary for its intended use.

Sales of natural gas where, in the delivery of the natural gas to the end customer, we have concluded that we acted as a
principal are presented within revenues in our Consolidated Statements of Operations, and where we have concluded that we
acted as an agent are netted within cost of sales in our Consolidated Statements of Operations.

Regasification Revenues

The Sabine Pass LNG Terminal has operational regasification capacity of approximately 4 Bef/d. Approximately 1 Bef/
d of the regasification capacity at the Sabine Pass LNG Terminal has been reserved under a long-term TUA with TotalEnergies
Gas & Power North America, Inc. (“TotalEnergies”), under which they are required to pay fixed monthly fees to SPLNG,
regardless of their use of the LNG terminal, aggregating approximately $125 million annually for 20 years that commenced in
2009, which is representative of fixed consideration in the contract. A portion of this fee is adjusted annually for inflation
which is considered variable consideration. Prior to its cancellation effective December 31, 2022, SPLNG also had a TUA for
1 Bef/d with Chevron, as further described below. Approximately 2 Bef/d of regasification capacity of the Sabine Pass LNG
Terminal has been reserved by SPL, for which the associated revenues are eliminated in consolidation.

Because SPLNG is continuously available to provide regasification service on a daily basis with the same pattern of
transfer, we have concluded that SPLNG provides a single performance obligation to its customers on a continuous basis over
time. We have determined that an output method of recognition based on elapsed time best reflects the benefits of this service
to the customer and accordingly, LNG regasification capacity reservation fees are recognized as regasification revenues on a
straight-line basis over the term of the respective TUAs.

In 2012, SPL entered into a partial TUA assignment agreement with TotalEnergies, whereby upon substantial completion
of Train 5 of the SPL Project, SPL gained access to substantially all of TotalEnergies’ capacity and other services provided
under TotalEnergies” TUA with SPLNG. This agreement provides SPL with additional berthing and storage capacity at the
Sabine Pass LNG Terminal that may be used to provide increased flexibility in managing LNG cargo loading and unloading
activity and permit SPL to more flexibly manage its LNG storage capacity. Notwithstanding any arrangements between
TotalEnergies and SPL, payments required to be made by TotalEnergies to SPLNG will continue to be made by TotalEnergies
to SPLNG in accordance with its TUA and we continue to recognize the payments received from TotalEnergies as revenue.
During the years ended December 31, 2022, 2021 and 2020, SPL recorded $131 million, $129 million and $129 million,
respectively, as operating and maintenance expense under this partial TUA assignment agreement.

Termination Agreement with Chevron

In June 2022, Chevron entered into an agreement with SPLNG providing for the early termination of the TUA and an
associated terminal marine services agreement between the parties and their affiliates (the “Termination Agreement”), effective
July 2022, for a lump sum fee of $765 million (the “Termination Fee”). Obligations pursuant to the TUA and associated
agreement, including Chevron’s obligation to pay SPLNG capacity payments totaling $125 million annually (adjusted for
inflation) from 2023 through 2029, terminated on December 31, 2022, upon SPLNG’s receipt of the Termination Fee in
December 2022. We allocated the $765 million Termination Fee to the terminated commitments, with $796 million in cash
inflows allocable to the termination of the TUA, which was recognized ratably over the July 6, 2022 to December 31, 2022
period as regasification revenues on our Consolidated Statements of Operations, and an offsetting $31 million reported, upon
receipt of the Termination Fee, as a loss on extinguishment of debt on our Consolidated Statements of Operations allocable to a
premium paid to Chevron to terminate a revenue sharing arrangement with them that was accounted for as debt.

90



CHENIERE ENERGY, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—CONTINUED

Contract Assets and Liabilities

The following table shows our contract assets, net of current expected credit losses, which are classified as other current
assets and other non-current assets, net on our Consolidated Balance Sheets (in millions):

December 31,
2022 2021

Contract assets, net of current expected credit losses $ 186 $ 140

Contract assets represent our right to consideration for transferring goods or services to the customer under the terms of a
sales contract when the associated consideration is not yet due. Changes in contract assets during the year ended December 31,
2022 were primarily attributable to revenue recognized due to the delivery of LNG under certain SPAs for which the associated
consideration was not yet due.

The following table reflects the changes in our contract liabilities, which we classify as deferred revenue and other non-
current liabilities on our Consolidated Balance Sheets (in millions):

Year Ended December 31, 2022

Deferred revenue, beginning of period $ 194
Cash received but not yet recognized in revenue 320
Revenue recognized from prior period deferral (194)

Deferred revenue, end of period $ 320

We record deferred revenue when we receive consideration, or such consideration is unconditionally due from a
customer, prior to transferring goods or services to the customer under the terms of a sales contract. Changes in deferred
revenue during the years ended December 31, 2022 and 2021 are primarily attributable to differences between the timing of
revenue recognition and the receipt of advance payments related to delivery of LNG under certain SPAs.

Transaction Price Allocated to Future Performance Obligations
Because many of our sales contracts have long-term durations, we are contractually entitled to significant future

consideration which we have not yet recognized as revenue. The following table discloses the aggregate amount of the
transaction price that is allocated to performance obligations that have not yet been satisfied:

December 31, 2022 December 31, 2021
Unsatisfied Weighted Average Unsatisfied Weighted Average
Transaction Price Recognition Transaction Price Recognition

(in billions) Timing (years) (1) (in billions) Timing (years) (1)
LNG revenues $ 112.0 9 3 107.1 9
Regasification revenues 0.8 4 1.9 4

Total revenues $ 112.8 $ 109.0

€)) The weighted average recognition timing represents an estimate of the number of years during which we shall have

recognized half of the unsatisfied transaction price.

We have elected the following exemptions which omit certain potential future sources of revenue from the table above:

(1) We omit from the table above all performance obligations that are part of a contract that has an original expected
duration of one year or less.

(2) The table above excludes substantially all variable consideration under our SPAs and TUAs. We omit from the
table above all variable consideration that is allocated entirely to a wholly unsatisfied performance obligation or to
a wholly unsatisfied promise to transfer a distinct good or service that forms part of a single performance obligation
when that performance obligation qualifies as a series. The amount of revenue from variable fees that is not
included in the transaction price will vary based on the future prices of Henry Hub throughout the contract terms, to
the extent customers elect to take delivery of their LNG, and adjustments to the consumer price index. Certain of
our contracts contain additional variable consideration based on the outcome of contingent events and the
movement of various indexes. We have not included such variable consideration in the transaction price to the
extent the consideration is considered constrained due to the uncertainty of ultimate pricing and receipt.
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Additionally, we have excluded variable consideration related to contracts where there is uncertainty that one or
both of the parties will achieve certain milestones. Approximately 72% and 60% of our LNG revenues from
contracts included in the table above during the years ended December 31, 2022 and 2021, respectively, were
related to variable consideration received from customers. During the years ended December 31, 2022 and 2021,
approximately 2% and 5%, respectively, of our regasification revenues were related to variable consideration
received from customers.

We may enter into contracts to sell LNG that are conditioned upon one or both of the parties achieving certain milestones

such as reaching FID on a certain liquefaction Train, obtaining financing or achieving substantial completion of a Train and any
related facilities. These contracts are considered completed contracts for revenue recognition purposes and are included in the
transaction price above when the conditions are considered probable of being met.

NOTE 14—RELATED PARTY TRANSACTIONS

Below is a summary of our related party transactions as reported on our Consolidated Statements of Operations (in

millions):
Year Ended December 31,
2022 2021 2020

LNG Revenues

Natural Gas Transportation and Storage Agreements (1) $ — 3 1 8 —

Other revenues

Operation and Maintenance Services Agreements (2) 7 7 9
Cost of sales
Natural Gas Supply Agreements (a) (3) — 162 114
Natural Gas Transportation and Storage Agreements (1) — 1 —
Total cost of sales — 163 114
Operating and maintenance expense
Natural Gas Transportation and Storage Agreements (1) (4) 81 55 19

(a) Included in cost of sales:

Liquefaction Supply Derivative gain (3) — 13 @)

(1) SPL is party to various natural gas transportation and storage agreements and CTPL is party to an operational
balancing agreement with a related party in the ordinary course of business for the operation of the SPL Project. This
related party is partially owned by Brookfield Asset Management, Inc., who indirectly acquired a portion of CQP’s
limited partner interests in September 2020. We recorded accrued liabilities of $6 million and $4 million as of
December 31, 2022 and 2021, respectively, with this related party.

2) Cheniere LNG O&M Services, LLC (“O&M Services”), our wholly owned subsidiary, provides the development,
construction, operation and maintenance services to Midship Pipeline pursuant to agreements in which O&M Services
receives an agreed upon fee and reimbursement of costs incurred. O&M Services recorded $1 million and $2 million
of other receivables as of December 31, 2022 and 2021, respectively, for services provided to Midship Pipeline under
these agreements.

3) Includes amounts recorded related to natural gas supply contracts that SPL and CCL had with related parties. These
agreements ceased to be considered related party agreements during 2021, when the related party entity was acquired
by a non-related party.

4) CCL is party to natural gas transportation agreements with Midship Pipeline Company, LLC (“Midship Pipeline”) in

the ordinary course of business for the operation of the CCL Project. We recorded accrued liabilities of $1 million as
of both December 31, 2022 and 2021 with this related party.
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Other Agreements
Natural Gas Transportation Agreement with ADCC Pipeline

CCL is party to a natural gas transportation agreement with ADCC Pipeline in the ordinary course of business for the
operation of the CCL Project, with an initial term of 20 years with extension rights, which will commence upon the completion

of the ADCC Pipeline Project. We have a 30% equity interest in ADCC Pipeline, as further described in Note 8—Other Non-
current Assets, Net.

Share Purchase Agreement

In June 2022, we entered into a purchase agreement to purchase approximately $350 million of our common shares
beneficially owned by Icahn Capital LP and certain affiliates of Icahn Capital LP (the “Icahn Group”) pursuant to which we
purchased an aggregate of approximately 2.68 million shares of our common stock at a price per share of $130.52, the closing
price on our common shares on the date of execution of the purchase agreement. Pursuant to the Nomination and Standstill
Agreement entered into on August 21, 2015 by Cheniere and the Icahn Group, the Icahn Group’s remaining director designee to
our Board, Andrew Teno, resigned from our Board and all committees of our Board effective June 21, 2022. Additionally, as
of such date, the Icahn Group ceased to be considered a related party.

NOTE 15—INCOME TAXES

The jurisdictional components of book income (loss) before income taxes and non-controlling interest on our
Consolidated Statements of Operations are as follows (in millions):

Year Ended December 31,

2022 2021 2020
U.Ss. $ (1,575) $ 2,317) $ 720
International 4,669 39 (176)
Total income (loss) before income taxes and non-controlling interest ~ $ 3,094 § (2,278) $ 544

Income tax provision (benefit) included in our reported net income consisted of the following (in millions):

Year Ended December 31,
2022 2021 2020
Current:
Federal $ 6 $ — 3 —
State 2 3 —
Foreign 11 5 —
Total current 19 8 —
Deferred:
Federal 320 (633) 41
State 118 (89)
Foreign 2 1 —
Total deferred 440 (721) 43
Total income tax provision (benefit) $ 459 $ (713) $ 43
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Our income tax rates do not bear a customary relationship to statutory income tax rates. A reconciliation of the federal
statutory income tax rate of 21% to our effective income tax rate is as follows:

Year Ended December 31,
2022 2021 2020
U.S. federal statutory tax rate 21.0 % 21.0 % 21.0 %
Non-controlling interest (8.2) 7.2 (22.6)
State tax, net of federal benefit 0.5 2.5) —
Foreign-derived intangible income deduction (1.2) — —
Executive compensation 0.8 (0.5) 1.4
Nondeductible interest expense — — 8.0
Foreign earnings taxed in the U.S. — — 1.2
Foreign rate differential 0.2 (0.1) 3.7
Tax credits (0.6) 0.6 4.5)
Internal restructuring — — 7.0
Valuation allowance 2.6 5.6 0.9)
Other (0.3) — 1.0
Effective tax rate as reported 14.8 % 31.3 % 7.9 %
Significant components of our deferred tax assets and liabilities are as follows (in millions):
December 31,
2022 2021
Deferred tax assets
Net operating loss (“NOL”) carryforwards
Federal $ 1,968 $ 3,231
Foreign — 2
State 177 244
Federal and state tax credits 66 108
Derivative instruments 1,345 951
Operating lease liabilities 542 438
Other 311 146
Less: valuation allowance (143) (63)
Total deferred tax assets 4,266 5,057
Deferred tax liabilities
Investment in partnerships (211) (716)
Property, plant and equipment (2,646) (2,638)
Operating lease assets (536) (431)
Other 9) (68)
Total deferred tax liabilities (3,402) (3,853)
Net deferred tax assets $ 864 $ 1,204

NOL and tax credit carryforwards

As of December 31, 2022, we had federal and state NOL carryforwards of approximately $9.4 billion and $2.2 billion,
respectively. All of our NOLs have an indefinite carryforward period.

As of December 31, 2022, we had federal and state tax credit carryforwards of $65 million and $1 million, respectively.
The federal tax credit carryforwards include investment tax credit carryforwards of $49 million related to capital equipment
placed in service at our Liquefaction Projects. We account for our federal investment tax credits under the flow-through
method. The federal tax credit carryforwards also include $15 million of foreign tax credits. Our federal and state tax credits
will expire between 2026 and 2042.

94



CHENIERE ENERGY, INC. AND SUBSIDIARIES
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS—CONTINUED

Our NOL and tax credit carryforwards are not subject to, nor impacted by, any prior tax ownership change. We continue
to monitor public trading activity in our shares to identify potential tax ownership changes that could impact our timing and
ability to utilize such attributes.

Valuation Allowance

For the period ended December 31, 2022, our valuation allowance of $143 million primarily relates to state NOL
carryforward deferred tax assets. We increased our valuation allowance on our Louisiana NOL carryforward deferred tax assets
by $80 million primarily due to a reduction in our forecasted Louisiana taxable income as a result of receiving favorable
guidance from the Louisiana Department of Revenue on a state apportionment tax matter.

Unrecognized Tax Benefits

As of December 31, 2022, we had unrecognized tax benefits of $74 million. If recognized, $65 million of unrecognized
tax benefits would affect our effective tax rate in future periods. Interest and penalties related to income tax matters are
recognized as part of income tax expense.

We are subject to tax in the U.S. and various state and foreign jurisdictions and we are subject to periodic audits and
reviews by taxing authorities. Federal and state tax returns for the years after 2018 and United Kingdom tax returns for years
after 2017 remain open for examination. Tax authorities may have the ability to review and adjust carryover attributes that
were generated prior to these periods if utilized in an open tax year.

A reconciliation of the beginning and ending amounts of our unrecognized tax benefits is as follows (in millions):
Year Ended December 31,

2022 2021
Balance at beginning of the year $ 65 $ 62
Additions based on tax positions related to current year 10 3
Additions for tax positions of prior years — —
Reductions for tax positions of prior years Q8 —
Settlements — —
Balance at end of the year $ 74 $ 65

NOTE 16—SHARE-BASED COMPENSATION

We have granted restricted stock shares, restricted stock units, performance stock units and phantom units to employees
and non-employee directors under the 2011 Incentive Plan, as amended (the “2011 Plan”) and the 2020 Incentive Plan (the
“2020 Plan”). The 2011 Plan and the 2020 Plan provide for the issuance of 35.0 million shares and 8.0 million shares,
respectively, of our common stock that may be in the form of various share-based performance awards deemed by the
Compensation Committee of our Board (the “Compensation Committee”™).

We recognize share-based compensation based upon the estimated fair value of awards. The recognition period for these
costs begins at either the applicable service inception date or grant date and continues throughout the requisite service period.

For equity-classified share-based compensation awards (which include restricted stock shares, restricted stock units and
performance stock units granted to employees and non-employee directors), compensation cost is recognized based on the
grant-date fair value and not subsequently remeasured unless modified. The fair value is recognized as expense (net of any
capitalization) using the straight-line basis for awards that vest based solely on service conditions and using the accelerated
recognition method for awards that vest based on performance conditions. For awards with both time and performance-based
conditions, we recognize compensation cost based on the probable outcome of the performance condition at each reporting
period. For liability-classified share-based compensation awards that cash settle (which include phantom units, certain
restricted stock that will settle in cash and a portion of performance stock units), compensation costs are remeasured at fair
value through settlement or maturity.

We account for forfeitures as they occur.
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Total share-based compensation consisted of the following (in millions):

Year Ended December 31,
2022 2021 2020
Share-based compensation costs, pre-tax:
Equity awards $ 112 3 105 $ 114
Liability awards (1) 97 40 2
Total share-based compensation 209 145 116
Capitalized share-based compensation 4) %) (6)
Total share-based compensation expense $ 205 $ 140 $ 110
Tax benefit associated with share-based compensation expense $ 48§ 33§ 23
(1) The amount of share-based compensation recognized in 2022 and 2021 associated with liability awards includes

incremental expense as a result of modifications made for certain employees to settle certain awards in cash in lieu of
shares, resulting in a reclassification from equity awards to liability awards. During the years ended December 31,
2022 and 2021, we recognized $56 million and $18 million, respectively, in incremental expense as a result of the
modifications.

The total unrecognized compensation cost at December 31, 2022 relating to non-vested share-based compensation
arrangements consisted of the following:

Unrecognized Recognized over a
Compensation Cost weighted average period
(in millions) (years)
Restricted Stock Share Awards $ — 0.3
Restricted Stock Unit and Performance Stock Unit Awards 172 1.4

Restricted Stock Share Awards

Restricted stock share awards are awards of common stock that are granted to the members of our Board of Directors for
their service, subject to restrictions on transfer and to a risk of forfeiture if the recipient is unaffiliated with us prior to the lapse
of the restrictions. These awards vest over a one-year service period. There were nominal non-vested restricted stock share
awards outstanding as of December 31, 2022.

The fair value of restricted stock share awards vested for the years ended December 31, 2022, 2021 and 2020 were
$2 million, $2 million and $3 million, respectively.

Restricted Stock Unit and Performance Stock Unit Awards

Restricted stock units are stock awards that vest over a service period of three years and entitle the holder to receive
shares of our common stock upon vesting, subject to restrictions on transfer and to a risk of forfeiture if the recipient terminates
employment with us prior to the lapse of the restrictions. Performance stock units provide for cliff vesting after a period of
three years with payouts based on metrics dependent upon market and performance achieved over the defined performance
period compared to pre-established performance targets. The settlement amounts of the awards are based on a performance
condition consisting of cumulative distributable cash flow per share, and in certain circumstances, a market condition consisting
of absolute total shareholder return (“ATSR”) of our common stock. All performance stock units will settle entirely in stock,
with the exception of awards granted in 2021 and 2022 to certain officers which will settle in cash up to a cap of $3 million.
Additionally, certain restricted stock unit and performance stock unit awards vesting in 2023 may be settled in cash in lieu of
shares, for which the officers elected such settlement at the Compensation Committee’s permission. The Compensation
Committee, in its discretion, also has authorization from the Board to permit certain officers to make an election to cash settle
their earned performance stock units that vest in 2024 and restricted stock units that vest in 2024 and 2025.

Where applicable, the compensation for performance stock units containing a market condition of ATSR is based on a
fair value assigned to the market metric using a Monte Carlo model as of the grant date, which utilizes level 3 inputs such as
projected stock volatility and projected risk free rates, and remains constant through the vesting period for the equity-settled
component and is remeasured each reporting period for the cash-settled component. Compensation cost attributed to the
performance metric will vary due to changing estimates regarding the expected achievement of the performance metric of
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cumulative distributable cash flow per share. The number of shares that may be earned at the end of the vesting period ranges
from 0% up to 300% of the target award amount. The restricted stock units, and portion of performance stock units, that will be
settled in Cheniere common stock (on a one-for-one basis) are accounted for as equity awards and the remainder that will settle
in cash are accounted for as liability awards.

The fair value of awards, or portion of awards, that are accounted for as liability awards was $98 million and $40 million
as of December 31, 2022 and 2021, respectively, and recognized within our Consolidated Balance Sheets as accrued liabilities
and other non-current liabilities.

The table below provides a summary of our restricted share unit and performance stock unit awards outstanding
assuming payout at target for awards containing performance conditions (in millions, except for per unit information):

Weighted Average Grant
Units Date Fair Value Per Unit
Non-vested at January 1, 2022 37 $ 66.71
Granted (1) 1.7 11291
Vested 2.1) 69.23
Forfeited (0.1) 85.15
Non-vested at December 31, 2022 (2) 32§ 90.21
(1) This number includes 0.4 million incremental shares of our common stock that were issued based on performance
results from previously-granted performance stock unit awards.
2) This number excludes 0.8 million performance stock units, which represent the incremental number of common units

that would be issued if the maximum level of performance under the target awards amount is achieved.

The table below provides a summary of restricted share unit and performance stock unit awards issued and fair value of
units vested:
Year Ended December 31,

2022 2021 2020
Units issued (in millions) 1.7 2.2 1.8
Weighted average grant date fair value per unit $ 11291 § 7099 $ 53.88
Fair value of units vested (in millions) $ 140 $ 123 % 137

Phantom Units Awards

Phantom units are share-based awards granted to employees over a vesting period that entitle the grantee to receive the
cash equivalent to the value of a share of our common stock upon each vesting. Phantom units are not eligible to receive
quarterly distributions. These awards vest based on service conditions (two, three or four-year service periods). We did not
issue any phantom units to our employees and non-employee directors during the years ended December 31, 2022, 2021 and
2020. The remaining outstanding phantom units vested during the year ended December 31, 2021. The value of phantom units
vested during the years ended December 31, 2022, 2021 and 2020 was zero, $1 million and $4 million, respectively.

NOTE 17—EMPLOYEE BENEFIT PLAN

We have a defined contribution plan (“401(k) Plan”) which allows eligible employees to contribute up to 75% of their
compensation up to the Internal Revenue Service maximum. We match each employee’s deferrals (contributions) up to 6% of
compensation and may make additional contributions at our discretion. Employees are immediately vested in the contributions
made by us. Our contributions to the 401(k) Plan were $16 million, $15 million and $15 million for of the years ended
December 31, 2022, 2021 and 2020, respectively. We have made no discretionary contributions to the 401(k) Plan to date.
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NOTE 18—NET INCOME (LOSS) PER SHARE ATTRIBUTABLE TO COMMON STOCKHOLDERS

The following table reconciles basic and diluted weighted average common shares outstanding and common stock
dividends declared (in millions, except per share data):

Year Ended December 31,

2022 2021 2020

Net income (loss) attributable to common stockholders $ 1,428 $ (2,343) $ (85)
Weighted average common shares outstanding:

Basic 251.1 253.4 252.4

Dilutive unvested stock 2.3 — —

Diluted 253.4 253.4 252.4
Net income (loss) per share attributable to common stockholders—basic $ 569 $ 9.25) § (0.34)
Net income (loss) per share attributable to common stockholders—diluted ~ $ 564 $ (9.25) $ (0.34)
Dividends paid per common share $ 1.385 $ 033 $ =

On January 27, 2023, we declared a quarterly dividend of $0.395 per share of common stock that is payable on February
27,2023 to stockholders of record as of February 7, 2023.

Potentially dilutive securities that were not included in the diluted net income (loss) per share computations because their
effects would have been anti-dilutive were as follows (in millions):

Year Ended December 31,
2022 2021 2020
Unvested stock (1) — 1.8 3.4
2045 Cheniere Convertible Senior Notes (2) 0.3 — 4.5
Total potentially dilutive common shares 0.3 1.8 7.9
(1) Includes the impact of unvested shares containing performance conditions to the extent that the underlying

performance conditions are satisfied based on actual results as of the respective dates.

) As described in Note 11-—Debt, the 2045 Cheniere Convertible Senior Notes were redeemed or converted in cash on
January 5, 2022. However, the adoption of ASU 2020-06 on January 1, 2022 required a presumption of share
settlement for the purpose of calculating the impact to diluted earnings per share during the period the notes were
outstanding in 2022. Such impact was anti-dilutive as a result of the reported net loss attributable to common

stockholders during the 2022 period. See Note 2—Summary of Significant Accounting Policies for further discussion
of our adoption of ASU 2020-06.

NOTE 19—STOCK REPURCHASE PROGRAMS

On September 7, 2021, our Board authorized a reset in the previously existing share repurchase program to $1.0 billion,
inclusive of any amounts remaining under the previous authorization as of September 30, 2021, for an additional three years
beginning on October 1, 2021. On September 12, 2022, our Board authorized an increase in the existing share repurchase
program by $4.0 billion for an additional three years, beginning on October 1, 2022. The following table presents information
with respect to repurchases of common stock (in millions, except per share data):

Year Ended December 31,
2022 2021 2020
Aggregate common stock repurchased 9.35 0.10 2.88
Weighted average price paid per share $ 146.88 $ 8732 § 53.88
Total amount paid $ 1,373  § 9 3 155

As of December 31, 2022, we had approximately $3.6 billion remaining under our share repurchase program.
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NOTE 20—COMMITMENTS AND CONTINGENCIES

Commitments

We have various future commitments under executed contracts that include unconditional purchase obligations and other
commitments which do not meet the definition of a liability as of December 31, 2022 and thus are not recognized as liabilities
in our Consolidated Financial Statements.

EPC Contract

CCL has a lump sum turnkey contract with Bechtel for the engineering, procurement and construction of the Corpus
Christi Stage 3 Project. The total contract price of the EPC contract is approximately $5.4 billion, reflecting amounts incurred

under change orders through December 31, 2022. As of December 31, 2022, we had approximately $3.9 billion remaining
under this contract.

Natural Gas Supply, Transportation and Storage Service Agreements

SPL and CCL have physical natural gas supply contracts to secure natural gas feedstock for the SPL Project and the CCL
Project, respectively. The remaining terms of these contracts range up to 15 years.

Additionally, SPL and CCL have natural gas transportation and storage service agreements for the SPL Project and the
CCL Project, respectively. The initial terms of the natural gas transportation agreements range up to 20 years for the SPL
Project and the CCL Project, with renewal options for certain contracts, and commence upon the occurrence of conditions
precedent. The initial term of the natural gas storage service agreements for the SPL Project ranges up to 10 years and the
initial term of the natural gas storage service agreements for the CCL Project ranges up to five years.

As of December 31, 2022, the obligations of SPL and CCL under natural gas supply, transportation and storage service

agreements for contracts in which conditions precedent were met or are currently expected to be met were as follows (in
billions):

Payments Due to Third Payments Due to Related

Years Ending December 31, Parties (1) (2) Parties (1) (3)
2023 $ 109 § 0.1
2024 8.6 0.1
2025 72 0.1
2026 6.2 0.1
2027 59 0.1
Thereafter 33.7 0.9
Total $ 725§ 1.4
(1) Pricing of natural gas supply contracts is variable based on market commodity basis prices adjusted for basis spread,

and pricing of IPM agreements is variable based on global gas market prices less fixed liquefaction fees and certain
costs incurred by us. Amounts included are based on estimated forward prices and basis spreads as of December 31,
2022. Some of our contracts may not have been negotiated as part of arranging financing for the underlying assets
providing the natural gas supply, transportation and storage services.

2) Includes $0.4 billion under natural gas supply agreements with unsatisfied conditions precedent.

3) Includes $1.2 billion under natural gas transportation and storage service agreements with unsatisfied conditions
precedent.

Other Agreements

We have certain fixed commitments under SPL’s partial TUA assignment agreement with TotalEnergies and other
agreements of $1.4 billion. See Note 13— Revenues for further discussion of the partial TUA assignment.
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Environmental and Regulatory Matters

Our LNG terminals and pipelines are subject to extensive regulation under federal, state and local statutes, rules,
regulations and laws. These laws require that we engage in consultations with appropriate federal and state agencies and that
we obtain and maintain applicable permits and other authorizations. Failure to comply with such laws could result in legal
proceedings, which may include substantial penalties. We believe that, based on currently known information, compliance with
these laws and regulations will not have a material adverse effect on our results of operations, financial condition or cash flows.

Legal Proceedings

We are, and may in the future be, involved as a party to various legal proceedings, which are incidental to the ordinary
course of business. We regularly analyze current information and, as necessary, provide accruals for probable liabilities on the
eventual disposition of these matters. We recognize legal costs in connection with legal and regulatory matters as they are
incurred. While the results of these litigation matters and claims cannot be predicted with certainty, we believe the reasonably
possible losses from such matters, individually and in the aggregate, are not material. Additionally, we believe the probable
final outcome of such matters will not have a material impact on our operating results, financial position or cash flows.

NOTE 21—CUSTOMER CONCENTRATION

The following table shows external customers with revenues of 10% or greater of total revenues from external customers
and external customers with trade and other receivables, net of current expected credit losses and contract assets, net of current
expected credit losses balances of 10% or greater of total trade and other receivables, net of current expected credit losses from
external customers and contract assets, net of current expected credit losses from external customers, respectively:

Percentage of Trade and Other Receivables, Net

Percentage of Total Revenues from External Customers and Contract Assets, Net from External Customers
Year Ended December 31, December 31,
2022 2021 2020 2022 2021
Customer A © 12% 14% * 10%
Customer B * 12% 12% * *
Customer C & 10% 10% * *
Customer D * * 10% * *

* Less than 10%

The following table shows revenues from external customers attributable to the country in which the revenues were
derived (in millions). We attribute revenues from external customers to the country in which the party to the applicable
agreement has its principal place of business.

Revenues from External Customers

Year Ended December 31,
2022 2021 2020

United States $ 5213  $ 1,340 $ 2,466
United Kingdom 4,642 1,246 678
Singapore 3,273 1,740 646
Ireland 2,726 1,838 1,130
Spain 2,226 1,577 1,034
South Korea 2,225 1,680 942
India 2,109 1,375 1,021
Germany 1,747 507 66
Switzerland 1,725 582 147
Other countries 7,542 3,979 1,228

Total $ 33,428 $ 15,864 $ 9,358
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NOTE 22—SUPPLEMENTAL CASH FLOW INFORMATION

The following table provides supplemental disclosure of cash flow information (in millions):

Year Ended December 31,
2022 2021 2020
Cash paid during the period for interest on debt, net of amounts capitalized $ 891 $ 1,365 $ 1,395
Cash paid for income taxes, net of refunds 30 4 2
Non-cash investing activity:
Transfers of property, plant and equipment in exchange for other non-current assets 17 — —

The balance in property, plant and equipment, net of accumulated depreciation funded with accounts payable and
accrued liabilities was $346 million, $339 million and $282 million as of December 31, 2022, 2021 and 2020, respectively.
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ITEM 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND
FINANCIAL DISCLOSURE

None.
ITEM 9A. CONTROLS AND PROCEDURES
Evaluation of Disclosure Controls and Procedures

Disclosure controls and procedures include, without limitation, controls and procedures designed to ensure that
information required to be disclosed by us in reports we file or submit under the Exchange Act is recorded, processed,
summarized and reported within the time periods specified in the SEC’s rules and forms, and that such information is
accumulated and communicated to our management, including our principal executive officer and principal financial officer, as
appropriate, to allow timely decisions regarding required disclosure.

Based on their evaluation as of the end of the fiscal year ended December 31, 2022, our principal executive officer and
principal financial officer have concluded that our disclosure controls and procedures (as defined in Rules 13a-15(e) and
15d-15(e) under the Exchange Act) are effective to ensure that information required to be disclosed in reports that we file or
submit under the Exchange Act are (1) accumulated and communicated to our management, including our principal executive
officer and principal financial officer, as appropriate, to allow timely decisions regarding required disclosure and (2) recorded,
processed, summarized and reported within the time periods specified in the SEC’s rules and forms.

During the most recent fiscal quarter, there have been no changes in our internal control over financial reporting that
have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.

Management’s Report on Internal Control Over Financial Reporting

Our Management’s Report on Internal Control Over Financial Reporting is included in our Consolidated Financial
Statements and is incorporated herein by reference.

ITEM 9B. OTHER INFORMATION
None.

ITEM 9C. DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT INSPECTIONS
Not applicable.
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PART III
Pursuant to paragraph 3 of General Instruction G to Form 10-K, the information required by Items 10 through 13 of Part
IIT of this Report is incorporated by reference from Cheniere’s definitive proxy statement, which is to be filed pursuant to
Regulation 14A within 120 days after the end of Cheniere’s fiscal year ended December 31, 2022.
ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES
Our independent registered public accounting firm is KPMG LLP, Houston, Texas, Auditor Firm ID 185.
The remaining information required by this Item is incorporated by reference from Cheniere’s definitive proxy

statement, which is to be filed pursuant to Regulation 14A within 120 days after the end of Cheniere’s fiscal year ended
December 31, 2022.
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PART IV
ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES
(a) Financial Statements, Schedules and Exhibits

(1) Financial Statements—Cheniere Energy, Inc. and Subsidiaries:

Management’s Report to the Stockholders of Cheniere Energy, Inc.

55
Reports of Independent Registered Public Accounting Firm 56
Consolidated Statements of Operations 59
Consolidated Balance Sheets 60
Consolidated Statements of Stockholders’ Equity (Deficit) 61
Consolidated Statements of Cash Flows 62
Notes to Consolidated Financial Statements 63

2) Financial Statement Schedules:

Schedule -—Condensed Financial Information of Registrant for the years ended December 31, 2022, 2021 and 2020 119
Schedule II—Valuation and Qualifying Accounts 125

3) Exhibits:

Certain of the agreements filed as exhibits to this Form 10-K contain representations, warranties, covenants and
conditions by the parties to the agreements that have been made solely for the benefit of the parties to the agreement. These

representations, warranties, covenants and conditions:

* should not in all instances be treated as categorical statements of fact, but rather as a way of allocating the risk to

one of the parties if those statements prove to be inaccurate;

* may have been qualified by disclosures that were made to the other parties in connection with the negotiation of

the agreements, which disclosures are not necessarily reflected in the agreements;

* may apply standards of materiality that differ from those of a reasonable investor; and

» were made only as of specified dates contained in the agreements and are subject to subsequent developments and

changed circumstances.

Accordingly, these representations and warranties may not describe the actual state of affairs as of the date they were
made or at any other time. These agreements are included to provide you with information regarding their terms and are not
intended to provide any other factual or disclosure information about the Company or the other parties to the agreements.

Investors should not rely on them as statements of fact.

Exhibit Incorporated by Reference (1)
No. Description Entity Form Exhibit Filing Date
2.1 Amended and Restated Purchase and Sale Agreement, dated as CQP 8-K 10.2 8/9/2012
of August 9, 2012, by and among CQP, Cheniere Pipeline
Company, Grand Cheniere Pipeline, LL.C and the Company
3.1 Restated Certificate of Incorporation of the Company Cheniere 10-Q 3.1 8/10/2004
3.2 Certificate of Amendment of Restated Certificate of Cheniere 8-K 3.1 2/8/2005

Incorporation of the Company
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Exhibit Incorporated by Reference (1)
No. Description Entity Form Exhibit Filing Date
33 Certificate of Amendment of Restated Certificate of Cheniere S-8 43 6/16/2009
Incorporation of the Company (SEC File No.
333-160017)
34 Certificate of Amendment of Restated Certificate of Cheniere 8-K 3.1 6/7/2012
Incorporation of the Company
35 Certificate of Amendment of Restated Certificate of Cheniere 8-K 3.1 2/5/2013
Incorporation of the Company
3.6 Bylaws of the Company, as amended and restated December 9,  Cheniere 8-K 3.1 12/15/2015
2015
3.7 Amendment No. 1 to the Amended and Restated Bylaws of the  Cheniere 8-K 3.1 9/19/2016
Company, dated September 15, 2016
4.1 Specimen Common Stock Certificate of the Company Cheniere S-1 4.1 8/27/1996
(SEC File No.
333-10905)
4.2 Indenture, dated as of February 1, 2013, by and among SPL, the CcQpr 8-K 4.1 2/4/2013
guarantors that may become party thereto from time to time and
The Bank of New York Mellon, as trustee
4.3 First Supplemental Indenture, dated as of April 16, 2013, CQpP 8-K 4.1.1 4/16/2013
between SPL and The Bank of New York Mellon, as Trustee
4.4 Second Supplemental Indenture, dated as of April 16, 2013, CQP 8-K 4.1.2 4/16/2013
between SPL and The Bank of New York Mellon, as Trustee
4.5 Third Supplemental Indenture, dated as of November 25, 2013, CcQpP 8-K 4.1 11/25/2013
between SPL and The Bank of New York Mellon, as Trustee
4.6 Fourth Supplemental Indenture, dated as of May 20, 2014, CQP 8-K 4.1 5/22/2014
between SPL and The Bank of New York Mellon, as Trustee
4.7 Form of 5.750% Senior Secured Note due 2024 (Included as CcQp 8-K 4.1 5/22/2014
Exhibit A-1 to Exhibit 4.6 above)
4.8 Fifth Supplemental Indenture, dated as of May 20, 2014, CcQp 8-K 4.2 5/22/2014
between SPL and The Bank of New York Mellon, as Trustee
4.9 Sixth Supplemental Indenture, dated as of March 3., 2015, CQpP 8-K 4.1 3/3/2015
between SPL and The Bank of New York Mellon, as Trustee
4.10 Form of 5.625% Senior Secured Note due 2025 (Included as CcQp 8-K 4.1 3/3/2015
Exhibit A-1 to Exhibit 4.9 above)
4.11 Seventh Supplemental Indenture, dated as of June 14, 2016, CQpP 8-K 4.1 6/14/2016
between SPL and The Bank of New York Mellon, as Trustee
under the Indenture
4.12 Form of 5.875% Senior Secured Note due 2026 (Included as CcQp 8-K 4.1 6/14/2016
Exhibit A-1 to Exhibit 4.11 above)
4.13 Eighth Supplemental Indenture, dated as of September 19, 2016, CQP 8-K 4.1 9/23/2016
between SPL and The Bank of New York Mellon, as Trustee
under the Indenture
4.14 Ninth Supplemental Indenture, dated as of September 23, 2016, CcQp 8-K 4.2 9/23/2016
between SPL and The Bank of New York Mellon, as Trustee
under the Indenture
4.15 Form of 5.00% Senior Secured Note due 2027 (Included as CcQpP 8-K 4.2 9/23/2016
Exhibit A-1 to Exhibit 4.14 above)
4.16 Tenth Supplemental Indenture, dated as of March 6, 2017, CQP 8-K 4.1 3/6/2017
between SPL and The Bank of New York Mellon, as Trustee
under the Indenture
4.17 Form of 4.200% Senior Secured Note due 2028 (Included as CQP 8-K 4.1 3/6/2017
Exhibit A-1 to Exhibit 4.16 above)
4.18 Eleventh Supplemental Indenture, dated as of May 8. 2020, SPL 8-K 4.1 5/8/2020
between SPL and The Bank of New York Mellon, as Trustee
under the Indenture
4.19 Form of 4.500% Senior Secured Note due 2030 (Included as SPL 8-K 4.1 5/8/2020

Exhibit A-1 to Exhibit 4.18 above)
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4.20 Twelfth Supplemental Indenture, dated as of November 29, SPL 8-K 4.1 11/29/2022
2022, between SPL and The Bank of New York Mellon, as

Trustee under the Indenture

4.21 Form of 5.900% Senior Secured Amortizing Notes due 2037 SPL 8-K 4.1 11/29/2022
(Included as Exhibit A-1 to Exhibit 4.20 above)

4.22 Indenture, dated as of February 24, 2017, between SPL. the CQP 8-K 4.1 2/27/2017
guarantors that may become party thereto from time to time and
The Bank of New York Mellon, as Trustee under the Indenture

4.23 Form of 5.00% Senior Secured Note due 2037 (Included as CcQpP 8-K 4.1 2/27/2017
Exhibit A-1 to Exhibit 4.22 above)

4.24 Indenture, dated as of December 15, 2021, between SPL and The  Cheniere 10-K 4.24 2/24/2022
Bank of New York Mellon, as Trustee

4.25 Form of 2.95% Senior Secured Notes due 2037 (Included as  Cheniere 10-K 4.24 2/24/2022
Exhibit A-1 to Exhibit 4.24 above)

4.26 Indenture, dated as of December 15, 2021, between SPL and The  Cheniere 10-K 4.26 2/24/2022
Bank of New York Mellon, as Trustee

4.27 Form of 3.17% Senior Secured Notes due 2037 (Included as  Cheniere 10-K 4.26 2/24/2022
Exhibit A-1 to Exhibit 4.26 above)

428 First Supplemental Indenture, dated as of December 15, 2021,  Cheniere 10-K 428 2/24/2022
between SPL and The Bank of New York Mellon, as Trustee

4.29 Form of 3.19% Senior Secured Notes due 2037 (Included as  Cheniere 10-K 428 2/24/2022
Exhibit A-1 to Exhibit 4.28 above)

4.30 Second Supplemental Indenture, dated as of December 15, 2021,  Cheniere 10-K 4.30 2/24/2022
between SPL and The Bank of New York Mellon, as Trustee

431 Form of 3.08% Senior Secured Notes due 2037 (Included as  Cheniere 10-K 4.30 2/24/2022
Exhibit A-1 to Exhibit 4.30 above)

432 Third Supplemental Indenture, dated as of December 15, 2021,  Cheniere 10-K 432 2/24/2022
between SPL and The Bank of New York Mellon, as Trustee

433 Form of 3.10% Senior Secured Notes due 2037 (Included as  Cheniere 10-K 432 2/24/2022
Exhibit A-1 to Exhibit 4.32 above)

434 Indenture, dated as of September 22, 2020. between the Cheniere 8-K 4.1 9/22/2020
Company, as issuer, and the Bank of New York Mellon, as
trustee

4.35 First Supplemental Indenture, dated as of September 22, 2020, Cheniere 8-K 4.2 9/22/2020
between the Company, as issuer, and the Bank of New York
Mellon, as trustee

4.36 Form of 4.625% Senior Secured Notes due 2028 (Included as  Cheniere 8-K 4.2 9/22/2020
Exhibit A-1 to Exhibit 4.35 above)

437 Indenture, dated as of May 18, 2016, among CCH, as Issuer, Cheniere 8-K 4.1 5/18/2016
CCL, CCP and Corpus Christi Pipeline GP, LLC, as Guarantors,
and The Bank of New York Mellon, as Trustee

4.38 Form of 7.000% Senior Secured Note due 2024 (Included as  Cheniere 8-K 4.1 5/18/2016
Exhibit A-1 to Exhibit 4.37 above)

4.39 First Supplemental Indenture, dated as of December 9, 2016, Cheniere 8-K 4.1 12/9/2016
among CCH, as Issuer, CCL, CCP and Corpus Christi Pipeline
GP, LLC, as Guarantors, and The Bank of New York Mellon, as
Trustee

4.40 Form of 5.875% Senior Secured Note due 2025 (Included as  Cheniere 8-K 4.1 12/9/2016
Exhibit A-1 to Exhibit 4.39 above)

441 Second Supplemental Indenture, dated as of May 19, 2017, CCH 8-K 4.1 5/19/2017
among CCH, as issuer, CCL, CCP and Corpus Christi Pipeline
GP, LLC, as Guarantors, and The Bank of New York Mellon, as
trustee

4.42 Form of 5.125% Senior Secured Note due 2027 (Included as CCH 8-K 4.1 5/19/2017
Exhibit A-1 to Exhibit 4.41 above)
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443 Third Supplemental Indenture, dated as of September 6, 2019, CCH 8-K 4.1 9/12/2019

among CCH, as issuer, CCL, CCP and Corpus Christi Pipeline
GP, LLC, as Guarantors, and The Bank of New York Mellon, as

Trustee

4.44 Fourth Supplemental Indenture, dated as of November 13, 2019, CCH 8-K 4.1 11/13/2019
among CCH, as issuer, CCL, CCP and Corpus Christi Pipeline
GP, LLC, as guarantors, and The Bank of New York Mellon, as
trustee

4.45 Form of 3.700% Note due 2029 (Included as Exhibit A-1 to CCH 8-K 4.1 11/13/2019
Exhibit 4.44 above)

4.46 Fifth Supplemental Indenture, dated as of August 24, 2021, CCH 8-K 4.1 8/24/2021
among CCH, as issuer, CCL, CCP, and Corpus Christi Pipeline
GP, LLC, as guarantors, and The Bank of New York Mellon, as
trustee

4.47 Form of 2.742% Senior Secured Note due 2039 (Included as CCH 8-K 4.1 8/24/2021
Exhibit A-1 to Exhibit 4.46 above)

448 Indenture, dated as of August 20, 2020, among CCH, as issuer, CCH 8-K 4.1 8/21/2020
and CCL, CCP and Corpus Christi Pipeline GP, LLC, as
guarantors, and The Bank of New York Mellon, as trustee

4.49 Form of 3.52% Senior Secured Note due December 31, 2039 CCH 8-K 4.1 8/21/2020
(Included as Exhibit A-1 to Exhibit 4.48 above)
4.50 Indenture, dated as of September 27, 2019, among CCH, as CCH 8-K 4.1 9/30/2019

issuer, and CCL, CCP and Corpus Christi Pipeline GP, LLC, as
guarantors, and The Bank of New York Mellon, as trustee

4.51 Form of 4.80% Senior Note due December 31, 2039 (Included as CCH 8-K 4.1 9/30/2019
Exhibit A-1 to Exhibit 4.50 above)
4.52 Indenture, dated as of October 17, 2019, among CCH, as issuer, CCH 8-K 4.1 10/18/2019

and CCL, CCP and Corpus Christi Pipeline GP, LLC, as
guarantors, and The Bank of New York Mellon, as trustee

4.53 Form of 3.925% Senior Note due December 31, 2039 (Included CCH 8-K 4.1 10/18/2019
as Exhibit A to Exhibit 4.52 above)

4.54 Indenture, dated as of September 18, 2017, between CQP, the CcQp 8-K 4.1 9/18/2017

guarantors party thereto and The Bank of New York Mellon, as
Trustee under the Indenture

4.55 First Supplemental Indenture. dated as of September 18, 2017, CcQp 8-K 42 9/18/2017
between CQP, the guarantors party thereto and The Bank of New
York Mellon, as Trustee under the Indenture

4.56 Second Supplemental Indenture, dated as of September 11, 2018 CcQpr 8-K 4.1 9/12/2018
among CQP, the guarantors party thereto and The Bank of New
York Mellon, as Trustee under the Indenture

4.57 Third Supplemental Indenture, dated as of September 12, 2019, CcQp 8-K 4.1 9/12/2019
among CQP, the guarantors party thereto and The Bank of New

York Mellon, as Trustee under the Indenture
4.58 Form of 4.500% Senior Notes due 2029 (Included as Exhibit A-1 CcQp 8-K 4.1 9/12/2019
to Exhibit 4.57 above)

4.59 Fourth Supplemental Indenture, dated as of November 5, 2020,  Cheniere 10-Q 4.4 11/6/2020

between CQP, the guarantors party thereto and The Bank of New
York Mellon, as Trustee under the Indenture

4.60 Fifth Supplemental Indenture, dated as of March 11, 2021, CcQp 8-K 4.1 3/11/2021
among CQP, the guarantors party thereto and The Bank of New

York Mellon, as Trustee under the Indenture

4.61 Form 0f 4.000% Senior Notes due 2031 (Included as Exhibit A-1 CQP 8-K 4.1 3/11/2021
to Exhibit 4.60 above)

4.62 Sixth Supplemental Indenture, dated as of September 27, 2021, CcQp 8-K 4.1 9/27/2021
among CQP, the guarantors party thereto and The Bank of New
York Mellon, as Trustee under the Indenture
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4.63 Form of 3.25% Senior Notes due 2032 (Included as Exhibit A-1 CcQp 8-K 4.1 9/27/2021
to Exhibit 4.62 above)

4.64 Seventh Supplemental Indenture, dated as of September 27, CcQp 8-K 4.1 10/1/2021
2021, among CQP, the guarantors party thereto and The Bank of
New York Mellon, as Trustee under the Indenture

4.65%* Description of the Registrant’s Securities Registered Pursuant to
Section 12 of the Securities Exchange Act of 1934

10.1 LNG Terminal Use Agreement, dated September 2, 2004, by and ~ Cheniere 10-Q 10.1 11/15/2004
between Total LNG USA, Inc. and SPLNG

10.2 Amendment of LNG Terminal Use Agreement, dated January  Cheniere 10-K 10.40 3/10/2005
24,2005, by and between Total LNG USA, Inc. and SPLNG

10.3 Amendment of LNG Terminal Use Agreement, dated June 15, Cheniere 10-Q 10.2 8/6/2010
2010, by and between Total Gas & Power North America, Inc.

and SPLNG

10.4 Omnibus Agreement, dated September 2, 2004, by and between  Cheniere 10-Q 10.2 11/15/2004
Total LNG USA, Inc. and SPLNG

10.5 Parent Guarantee, dated as of November 5, 2004, by Total S.A.  Cheniere 10-Q 10.3 11/15/2004
in favor of SPLNG

10.6 Letter Agreement, dated September 11, 2012, between Total Gas CQpP 10-Q 10.1 11/2/2012
& Power North America, Inc. and SPLNG

10.7 LNG Terminal Use Agreement, dated November 8, 2004, Cheniere 10-Q 10.4 11/15/2004
between Chevron U.S.A. Inc. and SPLNG

10.8 Amendment to LNG Terminal Use Agreement, dated December ~ SPLNG S-4 10.28 11/22/2006
1. 2005, by and between Chevron U.S.A. Inc. and SPLNG

10.9 Amendment of LNG Terminal Use Agreement, dated June 16, Cheniere 10-Q 10.3 8/6/2010
2010, by and between Chevron U.S.A. Inc. and SPLNG

10.10 Omnibus Agreement, dated November 8, 2004, between Cheniere 10-Q 10.5 11/15/2004
Chevron U.S.A. Inc. and SPLNG

10.11 Guaranty Agreement, dated as of December 15, 2004, from SPLNG S-4 10.12 11/22/2006
ChevronTexaco Corporation to SPLNG

10.12 Second Amended and Restated LNG Terminal Use Agreement, SPLNG 8-K 10.1 8/6/2012
dated as of July 31, 2012, between SPL and SPLNG

10.13 Letter Agreement, dated May 28, 2013, by and between SPL and ~ SPLNG 10-Q 10.1 8/2/2013
SPING

10.14 Guarantee Agreement, dated as of July 31, 2012, by CQP in  SPLNG 8-K 10.2 8/6/2012
favor of SPLNG

10.15f  Cheniere Energy, Inc. 2011 Incentive Plan (as amended through  Cheniere 10-Q 10.1 8/8/2017
April 13, 2017)

10.16%  Form of Restricted Stock Grant under the Cheniere Energy, Inc.  Cheniere 8-K 10.13 8/10/2012
2011 Incentive Plan (US - New Hire)

10.17+  Form of Restricted Stock Unit Award Agreement under the Cheniere 10-K 10.37 2/24/2017
Cheniere Energy, Inc. 2011 Incentive Plan (Grades 18-20)

10.18f  Form of Restricted Stock Unit Award Agreement under the Cheniere 10-Q 10.2 5/4/2017
Cheniere Energy, Inc. 2011 Incentive Plan (UK) (Grades 18-20)

10.19%  Form of Restricted Stock Unit Award Agreement under the Cheniere 10-K 10.38 2/24/2017
Cheniere Energy. Inc. 2011 Incentive Plan (Grade 17)

10.20+  Form of Restricted Stock Unit Award Agreement under the Cheniere 10-K 10.39 2/24/2017
Cheniere Energy, Inc. 2011 Incentive Plan (Grade 16 and Below

— Key Executive Severance Plan)

10.21F¥  Form of Restricted Stock Unit Award Agreement under the  Cheniere 10-K 10.40 2/24/2017
Cheniere Energy, Inc. 2011 Incentive Plan (Grade 16 and Below
— Severance Pay Plan)

10.22%  Form of Restricted Stock Unit Award Agreement under the Cheniere 10-Q 10.4 5/4/2017
Cheniere Energy, Inc. 2011 Incentive Plan (UK) (Grade 16 and
Below)
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10.231  Form of Restricted Stock Unit Award Agreement under the  Cheniere 10-Q 10.5 5/4/2017
Cheniere Energy. Inc. 2011 Incentive Plan (Singapore) (Grade

16 and Below)

10.24+  Form of Performance Stock Unit Award Agreement under the  Cheniere 10-K 10.41 2/24/2017
Cheniere Energy, Inc. 2011 Incentive Plan (Grades 18-20)

10.25¥  Form of Performance Stock Unit Award Agreement under the  Cheniere 10-Q 10.7 5/4/2017
Cheniere Energy, Inc. 2011 Incentive Plan (UK) (Grades 18-20)

10.26%  Form of Performance Stock Unit Award Agreement under the Cheniere 10-K 10.42  2/24/2017
Cheniere Energy, Inc. 2011 Incentive Plan (Grade 17)

10.27+  Form of Performance Stock Unit Award Agreement under the  Cheniere 10-Q 10.8 5/4/2017
Cheniere Energy, Inc. 2011 Incentive Plan (UK) (Grade 17)

10.28+%  Form of Performance Stock Unit Award Agreement under the Cheniere 10-K 10.43 2/24/2017
Cheniere Energy, Inc. 2011 Incentive Plan (Grade 16 and Below
— Key Executive Severance Plan)

10.29%  Form of Performance Stock Unit Award Agreement under the = Cheniere 10-Q 10.9 5/4/2017
Cheniere Energy, Inc. 2011 Incentive Plan (UK) (Grade 16 and
Below)

10.30f  Form of Performance Stock Unit Award Agreement under the Cheniere 10-K 10.35  2/26/2019
Cheniere Energy. Inc. 2011 Incentive Plan (2019 Grades 18-20)

10.31F¥  Cheniere Energy, Inc. 2014-2018 Long-Term Cash Incentive  Cheniere 10-Q 10.9 4/30/2015
Program

10.32¥  Form of Phantom Unit Award Agreement under the Cheniere  Cheniere 10-Q 10.10 4/30/2015
Energy, Inc. 2015 Tong-Term Cash Incentive Plan (US -

Executive)

10.331  Form of Phantom Unit Award Agreement under the Cheniere  Cheniere 10-Q 10.11 4/30/2015
Energy, Inc. 2015 Long-Term Cash Incentive Plan (US - Non-

Executive)

10.34f  Form of Phantom Unit Award Agreement under the Cheniere  Cheniere 10-Q 10.12 4/30/2015
Energy, Inc. 2015 Long-Term Cash Incentive Plan (UK -
Executive)

10.35f  Form of Phantom Unit Award Agreement under the Cheniere Cheniere 10-Q 10.13 4/30/2015
Energy, Inc. 2015 Long-Term Cash Incentive Plan (UK - Non-
Executive)

10.36%  Form of Phantom Unit Award Agreement under the Cheniere  Cheniere 10-Q 10.14 4/30/2015
Energy. Inc. 2015 Long-Term Cash Incentive Plan (US -

Consultant)

10.37f  Form of Phantom Unit Award Agreement under the Cheniere  Cheniere 10-Q 10.15 4/30/2015
Energy, Inc. 2015 Long-Term Cash Incentive Plan (UK -

Consultant)

10.38%  Cheniere Energy. Inc. 2020 Incentive Plan Cheniere S-8 4.9 5/14/2020
SEC No.
33('3-238221)

10.39%  Form of Restricted Stock Grant under the Cheniere Energy, Inc.  Cheniere 8-K 10.4 5/20/2020
2020 Incentive Plan (Director)

10.40+  Form of Restricted Stock Grant under the Cheniere Energy, Inc.  Cheniere 10-Q 10.1 8/5/2021
2020 Incentive Plan (Director)

10.41%  Form of Performance Stock Unit Award Agreement under the  Cheniere 8-K 10.5 5/20/2020
Cheniere Energy, Inc. 2020 Incentive Plan (Grades 18-20
Executive Officer)

10.42+  Form of Restricted Stock Unit Award Agreement under the Cheniere 8-K 10.6 5/20/2020
Cheniere Energy, Inc. 2020 Incentive Plan (Grades 18-20)

10.431*  Form of Restricted Stock Unit Award Agreement under the
Cheniere Energy, Inc. 2020 Incentive Plan

10.441  Form of Performance Stock Unit Award Agreement under the  Cheniere 10-K 10.45 2/24/2021
Cheniere Energy. Inc. 2020 Incentive Plan

10.45f  Form of Performance Stock Unit Award Agreement Under the  Cheniere 10-K 10.44 2/24/2022
Cheniere Energy, Inc. 2020 Incentive Plan
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10.467*  Form of Performance Stock Unit Award Agreement Under the
Cheniere Energy, Inc. 2020 Incentive Plan

10.47f  Amended and Restated Cheniere Energy, Inc. Key Executive Cheniere 10-K 10.45 2/24/2022
Severance Pay Plan (Effective November 3, 2021) and Summary
Plan Description

10.48+  Director Deferred Compensation Plan (Effective February 10, Cheniere 10-K 10.46 2/24/2022
2022)

10.49%  Form of Deferred Stock Unit Award Agreement Under the Cheniere 10-K 10.47  2/24/2022
Director Deferred Compensation Plan

10.50%  Employment Agreement between the Company and Jack A. Cheniere 8-K 10.1 5/12/2016
Fusco, dated May 12, 2016

10.51%+  Employment Agreement Amendment between the Company and  Cheniere 8-K 10.1 8/15/2019
Jack Fusco, dated August 15,2019

10.52+  Second Employment Agreement Amendment between the Cheniere 8-K 10.1 8/13/2021
Company and Jack Fusco, dated August 11, 2021

10.531  Cheniere Energy, Inc. Amended and Restated Retirement Policy,  Cheniere 10-K 10.49  2/25/2020
dated effective August 15,2019

10.54%  Form of Indemnification Agreement for officers of the Company  Cheniere 8-K 10.2 5/20/2020

10.55f  Form of Indemnification Agreement for directors of the Cheniere 8-K 10.1 5/20/2020
Company

10.56%  Letter Agreement between the Company and Douglas Shanda, Cheniere 8-K 10.1 11/1/2019
dated November 1, 2019

10.57+  Letter Agreement, dated August 5, 2020, between the Company  Cheniere 8-K 10.1 8/6/2020
and Michael J. Wortley

10.58+%  Letter Agreement, dated February 15, 2023, between the Cheniere 8-K 10.1 2/15/2023
Company and Aaron Stephenson

10.59 Third Amended and Restated Common Terms Agreement, Cheniere 8-K 10.2 3/23/2020
among SPL, as borrower, the Secured Debt Holder Group

Representatives _ party  thereto, the  Secured  Hedge
Representatives  party thereto, the Secured Gas Hedge

Representatives party thereto and Société Générale, as the

Common Security Trustee and the Intercreditor Agent

10.60 Working Capital Revolving Credit and Letter of Credit SPL 8-K 10.1 3/23/2020
Reimbursement Agreement, among SPL, as borrower, certain

subsidiaries of SPL, The Bank of Nova Scotia, as Senior Facility
Agent, Société Générale, as the Common Security Trustee, the
issuing banks and lenders from time to time party thereto and
other participants
10.61 Third Amended and Restated Accounts Agreement, among SPL, SPL 8-K 10.3 3/23/2020
certain subsidiaries of SPL, Société Générale, as the Common
Security Trustee, and Citibank, N.A. as the Accounts Bank

10.62 First Amendment to Third Amended and Restated Common Cheniere 10-Q 10.2 11/4/2021
Terms Agreement, dated as of July 26, 2021, among SPL, as
borrower, the Secured Debt Holder Group Representatives party
thereto, the Secured Hedge Representatives party thereto, the
Secured Gas Hedge Representatives party thereto and Société
Générale, as the Common Security Trustee and the Intercreditor
Agent
10.63 Second Amended and Restated Term Loan Facility Agreement,  Cheniere 8-K 10.1 6/22/2022
dated June 15, 2022, among CCH, CCP, Corpus Christi Pipeline
GP, LLC, CCL, the lenders party thereto from time to time and
Société Générale as the Term Loan Facility Agent
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10.64 Second Amended and Restated Common Terms Agreement, Cheniere 8-K 10.3 6/22/2022

dated June 15, 2022, among CCH, CCP, Corpus Christi Pipeline
GP, LLC, CCL, Société Générale, as Term Loan Facility Agent,
The Bank of Nova Scotia as Working Capital Facility Agent, and

Société Générale as Intercreditor Agent, and any other facility
lenders party thereto from time to time

10.65 Second Amended and Restated Common Security and Account  Cheniere 8-K 10.4 6/22/2022
Agreement, dated June 15, 2022, among CCH, CCP, Corpus
Christi_Pipeline GP, LLC, CCL, the Senior Creditor Group
Representatives, Société Générale as the Intercreditor Agent,
Société Générale as Security Trustee and Mizuho Bank, L.td as
the Account Bank

10.66 Amended and Restated Pledge Agreement, dated May 22, 2018,  Cheniere 8-K 10.4 5/24/2018
among Cheniere CCH HoldCo I, LLC and Société Générale as

Security Trustee

10.67 Amended and Restated Equity Contribution Agreement, dated  Cheniere 8-K 10.5 5/24/2018
May 22, 2018, among CCH and the Company

10.68 Second Amended and Restated Working Capital Facility  Cheniere 8-K 10.2 6/22/2022

Agreement, dated June 15, 2022, among CCH, CCP, Corpus
Christi Pipeline GP, LLC, CCL, the lenders party thereto from
time to time, the issuing banks party thereto from time to time,
the swing line lenders party thereto from time to time, The Bank

of Nova Scotia as Working Capital Facility Agent and Société
Générale as Security Trustee

10.69 Second Amended and Restated Revolving Credit Agreement, Cheniere 8-K 10.1 11/1/2021
dated as of October 28, 2021, among the Company, the Lenders
and Issuing Banks party thereto, Sumitomo Mitsui Banking
Corporation, as ESG Coordinator, and Société Générale, as
Administrative Agent

10.70 Amendment to Amended and Restated Revolving Credit Cheniere 10-Q 10.7 11/1/2019
Agreement, dated as of September 27. 2019, among the
Company, Société Générale as administrative agent, and the
Requisite Lenders party thereto

10.71 Credit Agreement, dated June 18, 2020, among the Company, the = Cheniere 8-K 10.1 6/19/2020

Lenders party thereto, Société Générale, as Administrative

Agent, and the other agents and arrangers party thereto from time
to time

10.72 Amendment No. 2 to the Amended and Restated Revolving Cheniere 10-Q 10.11 8/6/2020
Credit Agreement, dated as of June 18, 2020, among the

Company, Société Générale as administrative agent, and the
Requisite Lenders party thereto

10.73 Credit and Guaranty Agreement, dated as of May 29, 2019, Cheniere 8-K 10.1 6/3/2019
among the CQP, as Borrower, certain subsidiaries of the CQP, as

Subsidiary Guarantors, the lenders from time to time party
thereto, MUFG Bank, Ltd., as Administrative Agent and Sole
Coordinating Lead Arranger, and certain arrangers and other
participants

10.74 Consent and Amendment to the Credit and Guaranty Agreement,  Cheniere 10-Q 10.5 8/4/2022
dated July 6, 2022, among CQP, as Borrower, certain

subsidiaries of the Partnership, as Subsidiary Guarantors, the

lenders from time to time party thereto, Natixis, Société
Générale, The Bank of Nova Scotia, Wells Fargo Bank, as

Issuing Banks, MUFG Bank, LTD as Administrative Agent and
Sole Coordinating Lead Arranger, and certain arrangers and

other participants
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10.75

10.76

10.77

10.78

10.79

10.80

Amended and Restated Senior Working Capital Revolving Credit ~ Cheniere 10-Q 10.2 8/8/2019
and Tetter of Credit Reimbursement Agreement, dated

September 4, 2015, as amended b a) Third Omnibus
Amendment, dated as of May 23, 2018; (b) Fourth Omnibus

Amendment, dated as of September 17, 2018; and (c) Fifth
Omnibus Amendment, Consent and Waiver, dated as of May 29,

2019, among SPL, as Borrower, The Bank of Nova Scotia, as
Senior Issuing Bank and Senior Facility Agent, ABN Amro

Capital USA LLC, HSBC Bank USA, National Association and
ING Capital LLC, as Senior Issuing Banks, Société Générale, as
Swing Line Lender and Common Security Trustee, and the

senior lenders party thereto from time to time

Registration Rights Agreement, dated as of November 29, 2022, SPL 8-K 10.1 11/29/2022
between SPL and Goldman Sachs & Co. LLC

Lump Sum Turnkey Agreement for the Engineering, Cheniere 8-K 10.1 11/9/2018

Procurement and Construction of the Sabine Pass LNG Stage 4
Liquefaction Facility, dated November 7, 2018, by and between

SPL and Bechtel Oil, Gas and Chemicals, Inc. (Portions of this
exhibit have been omitted and filed separately with the Securities

and Exchange Commission pursuant to a request for confidential
treatment.)

Change order to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.6 8/8/2019

Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility. dated November 7, 2018, by

and between SPL and Bechtel Oil Gas and Chemicals, Inc.: the

Change Order CO-00001 Modifications to Insurance Language
Change Order, dated June 3. 2019

Change order to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.10 11/1/2019

Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by

and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)

the Change Order CO-00002 Fuel Provisional Sum Closure,
dated July 8, 2019, (ii) the Change Order CO-00003 Currenc

Provisional Sum Closure, dated July 8, 2019, (iii) the Change
Order CO-00004 Foreign Trade Zone, dated July 2, 2019, (iv)
the Change Order CO-00005 NGPL Gate Access Security
Coordination Provisional Sum, dated July 17, 2019, (v) the
Change Order CO-00006 Alternate to Adams Valves, dated
August 14, 2019, (vi) the Change Order CO-00007 E-1503 to
HRU Permanent Drain Piping, dated August 14, 2019, (vii) the
Change Order CO-00008 Differing Subsurface Soil Conditions -
Train 6 ISBL, dated August 27, 2019, (viii) the Change Order
CO-00009 LNG Berth 3, dated September 25, 2019 and (iv) the
Change Order CO-00010 Cold Box Redesign and Addition of
Inspection Boxes on Methane Cold Box, dated September 16,
2019

Change order to the Lump Sum Turnkey Agreement for the Cheniere 10-K 10.88 2/25/2020
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00011 Insurance Provisional Sum Interim
Adjustment, dated October 1, 2019 and (ii) the Change Order

CO-00012 Replacement of Timber Piles with Pre-Stressed
Concrete Piles, dated October 30, 2019
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10.81

10.82

10.83

10.84

Change order to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.6 4/30/2020
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order C0O-00013 Cost to Comply with SPL FTZ
(FTZ entries, bonded transports and receipts for AG Pipe Spools

Only), dated February 10, 2020, (ii) the Change Order CO-00014
Permanent Access Road to Third Berth, dated February 10, 2020,

(iii) the Change Order CO-00015 Modifications to Schedule
Bonus Language, dated February 10, 2020, (iv) the Change
Order CO-00016 LNG Berth 3 LNTP No 3, dated January 31,
2020 and (v) the Change Order CO-00017 Construction Doc
Fender Guards and LP Fuel Gas Overpressure Interlock, dated
March 18, 2020

Change order to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.9 8/6/2020
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00018 Electrical Studies for GTG Grid
Modification, dated April 2, 2020, (ii) the Change Order
CO0-00019 Third Berth - Change in 5kV Electrical Tie-In, dated
April 30, 2020, (iii) the Change Order CO-00020 LNG Berth 3
LNTP No. 4, dated May 4, 2020, (iv) the Change Order
C0O-00021 Train 6 P1601 A/B/ Flange Changes, dated May 27,
2020 and (v) the Change Order CO-00022 Train 6 H2S Skid
Modifications to Level Transmitters & GTG Pressure Range
Change on PT-573 A/B, dated June 4. 2020

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.2 11/6/2020

Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018. by

and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)

the Change Order CO-00023 Third Berth Vapor Fence

Provisional Sum Scope Removal and Closeout, dated June 22,
2020, (ii) the Change Order CO-00024 Train 6 Thermowell

Upgrades, dated June 22, 2020, (iii) the Change Order CO-00025
Third Berth Bubble Curtain, dated June 22, 2020, (iv) the
Change Order CO-00026 Third Berth Fuel Provisional Sum
Closure Change Order, dated July 14, 2020, (v) the Change
Order CO-00027 Third Berth Currency Provisional Sum Closure
Change Order, dated July 20, 2020, (vi) the Change Order
C0O-00028 Train 6 Hot Oil WHRU PSV Bypass, dated August
11, 2020 and (vii) the Change Order CO-00029 Change in Law

IMO 2020 Regulatory Change — Low Sulphur Emissions on
Marine Vessels, dated August 25, 2020

Change order to the Lump Sum Turnkey Agreement for the  Cheniere 10-K 10.88 2/24/2021
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between the SPL and Bechtel Oil Gas and Chemicals, Inc.:
(i) the Change Order CO-00030 Third Berth Soil Preparation

Provisional Sum Interim Adjustment Change Order, dated
September 16, 2020, (ii) the Change Order CO-00031

Provisional Sum Consolidation (PAB, Taxes & Insurance), dated

October 2, 2020, (iii) the Change Order CO-00032 COVID-19
Impacts, dated October 2, 2020, (iv) the Change Order
C0O-00033 Third Berth - Jetty Building (00A-4041) - Clean
Agent System, dated November 2. 2020 and (v) the Change
Order CO-00034 Vanessa Spare Valves, dated November 18,
2020
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10.85

10.86

10.87

10.88

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.2 5/4/2021
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00035 Impacts from Hurricanes Laura and
Delta, dated December 22, 2020, (ii) the Change Order
C0-00036 Third Berth - Add N2 Connection on Liquid &
Hybrid SVT Loading Arm Apex, dated December 22, 2020, (iii)
the Change Order CO-00037 Third Berth Design Vessels
Update, dated December 22, 2020, (iv) the Change Order
CO-00038 Train 6 PV-16002 & FV-15104 Valve Trim
Upgrades, dated January 21, 2021, (v) the Change Order

C0-00039 Third Berth Design Update to Supply Bunkering Fuel,
dated February 11, 2021, (vi) the Change Order CO-00040 LNG

Benchmark 7 Elevation Change, dated February 11, 2021, (vii

the Change Order CO-00041 Costs to Comply with SPL. FTZ
(Excluding Pipe Spools), dated February 12, 2021 and (viii) the

Change Order CO-00042 COVID-19 Impacts 1Q2021, dated
March 12, 2021

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.4 8/5/2021
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility. dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00043 Third Berth SVT Loading Arm
Spares, dated April 9, 2021, (ii) the Change Order CO-00044
Third Berth U/G Directional Drilling & Cathodic Protection
Provisional Sum Closures, dated April 9, 2021, (iii) the Change
Order CO-00045 Winter Storm Impacts, dated April 9, 2021, (iv)
the Change Order CO-00046 NGPL Security Provisional Sum
Interim Adjustment, dated June 15, 2021, (v) the Change Order
C0O-00047 80 Acres Bridge, dated June 15, 2021 and (vi) the
Change Order CO-00048 AGRU Additions for Lean Solvent
Overpressure, dated June 15, 2021

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.1 11/4/2021
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00049 COVID-19 Impacts 202021, dated
July 6, 2021, (ii) CO-00050 Third Berth Bunkering Ship
Modifications — Pre-Investment for Foundations, dated July 6,
2021, (ii1) CO-00051 Thermal Oxidizer Controls Change, dated
September 8, 2021, (iv) CO-00052 Third Berth Spare Beacon
and Additional Cable Tray, dated September 8, 2021 and (v)
C0O-00053 Train 6 Gearbox Assembly Replacement for Unit
1411, dated September 24, 2021

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-K 10.99 2/24/2022
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility. dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00054 80 Acres Bridge Credit, dated
November 30, 2021, (ii)) CO-00055 Change in Law [PDES

Permit - Water Treatment Filter Washing, dated DecemberlS5,
2021, (iii) CO-00056 Impacts from Hurricane Ida, dated

December 15, 2021 and (iv) CO-00057 Impacts from Hurricane
Nicholas, dated December 15, 2021
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10.89

10.90

10.91

10.92*

10.93

10.94

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.2 5/4/2022
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00058 COVID-19 Impacts 3Q2021, dated
January 6, 2022, (ii) CO-00059 Spill Containment SIL. 2

Interlock, dated January 11, 2022, (iii) the Change Order
CO-00060 Third Berth Soil Preparation Provisional Sum

Closure, dated March 15, 2022, (iv) the Change Order CO-00061
COVID-19 Impacts 402021, dated March 15, 2022 and (v) the

Change Order CO-00062 FERC Condition 61, dated March 15,
2022

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.6 8/4/2022
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility. dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00063 FERC Condition 78, dated May 6,
2022, (ii) the Change Order CO-00064 FERC Impact to Pipe
Installation, dated June 14, 2022, (iii) the Change Order
C0O-00065 Spill Containment Sil 2 Interlock, dated June 15, 2022
and (iv) the Change Order CO-00066 Marine Dredging and

Management Oversight Provisional Sums Closure, dated June
16,2022

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.1 11/3/2022

Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility, dated November 7, 2018, by

and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)

the Change Order CO-00067 Performance and Attendance Bonus
(“PAB”) Provisional Sum Closure, dated August 18, 2022, (ii)

the Change Order CO-00068 Performance and Attendance Bonus
(“PAB”) Provisional Sum Closure (Reconciliation to CO-00067),

dated August 18, 2022, and (iii) the Change Order CO-00069
COVID-19 Impacts 1Q2022 and 202022, dated August 29, 2022

Change orders to the Lump Sum Turnkey Agreement for the
Engineering, Procurement and Construction of the Sabine Pass
LNG Stage 4 Liquefaction Facility. dated November 7, 2018, by
and between SPL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-00070 80-Acres Bridge, dated October 28,
2022, (ii) the Change Order CO-00071 Mooring System Low-
Tension Common Alarm, dated October 31, 2022, (iii) the
Change Order CO-00072 FERC Hydrocarbon Permit Conditions,
dated October 31, 2022, (iv) the Change Order CO-00073 BN#2
Beacon Pile Relocation, dated October 31, 2022 and (v) the

Change Order CO-00074 FERC Condition 56: ISA 84 Gas
Detection, dated October 31, 2022

Fixed Price Separated Turnkey Agreement for the Engineering,  Cheniere 10-Q 10.1 5/4/2022
Procurement and Construction of the Corpus Christi Liquefaction

Stage 3 Project, dated March 1, 2022, by and between CCL
Stage III and Bechtel Energy Inc. (Portions of this exhibit have
been omitted and filed separately with the SEC pursuant to a
request for confidential treatment)

Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.7 8/4/2022
Engineering, Procurement and Construction of the Corpus
Christi Liquefaction Stage 3 Project, dated March 1, 2022, by
and between CCL Stage III and Bechtel Oil Gas and Chemicals,
Inc.: (i) the Change Order CO-00001 Maintaining FElevated
Ground Flare Option, dated March 28, 2022, (ii) the Change
Order CO-00002 Package 7 Pre-Investment of Trains 8 and 9
(Without Site Work), dated April 29, 2022 and (iii) the Change

Order CO-00003 Modifications to Insurance Language, dated
June 13, 2022 (Portions of this exhibit have been omitted)
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10.95 Change orders to the Lump Sum Turnkey Agreement for the Cheniere 10-Q 10.2 11/3/2022

Engineering, Procurement and Construction of the Corpus
Christi Liquefaction Stage 3 Project, dated March 1, 2022, by

and between CCL and Bechtel Oil Gas and Chemicals, Inc.: (i)

the Change Order CO-00004 Currency Conversion, dated June
27, 2022, (ii) the Change Order CO-00005 Fuel Adjustment,
dated July 15, 2022, (iii) the Change Order CO-00006 Removal
of Laydown Yard Scope Option, dated August 2, 2022, (iv) the
Change Order CO-00007 Removal of Air Bridges Scope Option,
dated August 22, 2022, (v) the Change Order CO-00008 Acid
Gas Flare K/O Drum, dated August 16, 2022, and (vi) the
Change Order CO-00009 Package 7A (Without Site Work),
dated August 16, 2022 (Portions of this exhibit have been

omitted)

10.96* Change orders to the Lump Sum Turnkey Agreement for the

Engineering, Procurement and Construction of the Corpus
Christi Liquefaction Stage 3 Project, dated March 1, 2022, by

and between CCL and Bechtel Oil Gas and Chemicals, Inc.: (i)
the Change Order CO-000010 Insurance Provisional Sum
Interim Adjustment, dated September 13, 2022 and (ii) the
Change Order CO-000011 Package 6 Descope and Transfer to
Owner, dated September 14, 2022 (Portions of this exhibit have
been omitted)
10.97 LNG Sale and Purchase Agreement (FOB), dated November 21, cQp 8-K 10.1 11/21/2011

2011, between SPL (Seller) and Gas Natural Aprovisionamientos
SDG S.A. (subsequently assigned to Gas Natural Fenosa LNG

GOM, Limited) (Buyer)

10.98 Amendment No. 1 of LNG Sale and Purchase Agreement (FOB), CcQpP 10-Q 10.1 5/3/2013
dated April 3. 2013, between SPL (Seller) and Gas Natural

Aprovisionamientos SDG S.A. (subsequently assigned to Gas
Natural Fenosa LNG GOM, Limited) (Buyer)

10.99 Amendment of LNG Sale and Purchase Agreement (FOB), dated SPL S-4 10.3 2/3/2017
January 12, 2017, between SPL (Seller) and Gas Natural Fenosa (SEC File No.
ING GOM Limited  (assignee of  Gas _ Natural 333-215882)

Aprovisionamientos SDG S.A.) (Buyer)

10.100  LNG Sale and Purchase Agreement (FOB), dated December 11, CQpP 8-K 10.1 12/12/2011
2011, between SPL (Seller) and GAIL (India) Limited (Buyer)

10.101 Amendment No. 1 of LNG Sale and Purchase Agreement (FOB), CQP 10-K 10.18 2/22/2013
dated February 18, 2013, between SPL (Seller) and GAIL (India

Limited (Buyer)

10.102  Amended and Restated LNG Sale and Purchase Agreement CcQp 8-K 10.1 1/26/2012
(FOB), dated January 25, 2012, between SPL (Seller) and BG
Gulf Coast LNG, LLC (Buyer)

10.103  LNG Sale and Purchase Agreement (FOB), dated January 30, CcQp 8-K 10.1 1/30/2012
2012, between SPL (Seller) and Korea Gas Corporation (Buyer)

10.104  Amendment No. 1 of LNG Sale and Purchase Agreement (FOB), CcQp 10-K 10.19 2/22/2013
dated February 18, 2013, between SPL (Seller) and Korea Gas

Corporation (Buyer)

10.105 Amended and Restated LNG Sale and Purchase Agreement SPL 8-K 10.1 8/11/2014
(FOB). dated August 5., 2014, between SPL (Seller) and

Cheniere Marketing, LLC (Buyer)

10.106  Letter agreement, dated December 8., 2016, amending the SPL 10-K 10.14 2/24/2017
Amended and Restated LNG Sale and Purchase Agreement
(FOB), dated August 5, 2014, between SPL. and Cheniere
Marketing International LLP (as assignee of Cheniere Marketing,
LLC)
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10.107 LNG Sale and Purchase Agreement (FOB), dated June 2, 2014,  Cheniere 8-K 10.1 6/2/2014
between CCL (Seller) and Gas Natural Fenosa ING SL
(subsequently assigned to Gas Natural Fenosa LNG GOM,
Limited) (Buyer)

10.108  Amendment No. 1 of LNG Sale and Purchase Agreement (FOB),  Cheniere 10-Q 10.6 5/4/2018
dated February 27, 2018, between CCL (Seller) and Gas Natural
Fenosa LNG GOM, Limited (Buyer)

10.109 Amended and Restated Base LNG Sale and Purchase Agreement CCH S-4 10.32 1/5/2017
(FOB), dated as of November 28, 2014, between CCL and
Cheniere Marketing International LLP

10.110 Amendment No. 1, dated June 26, 2015, to Amended and CCH S-4 10.33 1/5/2017
Restated Base ING Sale and Purchase Agreement (FOB), dated

as of November 28, 2014, between CCL and Cheniere Marketing
International LLP
10.111 Amendment No. 2, dated December 27, 2016, to Amended and CCH S-4 10.34 1/5/2017

Restated Base LNG Purchase Agreement (FOB), dated as of
November 28, 2014, between CCL and Cheniere Marketing

International LLP

10.112  Cooperative Endeavor Agreement & Payment in Lieu of Tax  Cheniere 10-Q 10.7 11/6/2007
Agreement with eleven Cameron Parish taxing authorities, dated

October 23, 2007, by and between Cheniere Marketing, Inc. and
SPILNG

10.113  Investors’ and Registration Rights Agreement, dated as of July CQpP 8-K 10.1 8/6/2012
31,2012, by and among the Company, Cheniere Energy Partners

GP, LLC, CQP, Cheniere Class B Units Holdings, LLC,
Blackstone CQP Holdco LP and the other investors party thereto

from time to time

10.114  Fourth Amended and Restated Agreement of Limited Partnership CQpP 8-K 3.1 2/21/2017
of CQP, dated February 14, 2017

10.115 Amended and Restated Limited Liability Company Agreement Cheniere 8-K 10.3 12/18/2013
of Cheniere GP Holding Company, LLC, dated December 13,  Holdings
2013

10.116  Nomination and Standstill Agreement, dated August 21, 2015, by ~ Cheniere 8-K 99.1 8/24/2015
and between the Company, Icahn Partners Master Fund LP,
Icahn Partners LP, Icahn Onshore LP, Icahn Offshore LP, Icahn

Capital LP, IPH GP LLC, Icahn Enterprises Holdings LP, Icahn
Enterprises G.P. Inc., Beckton Corp., High River Limited

Partnership, Hopper Investments LLC, Barberry Corp., Carl C.
Icahn, Jonathan Christodoro and Samuel Merksamer

10.117 Purchase Agreement, dated June 14, 2022, between Cheniere  Cheniere 8-K 10.1 6/15/2022
Energy. Inc., on the one hand, and Icahn Partners LP, Icahn
Partners Master Fund LP, Icahn Onshore LP, Icahn Offshore LP
and Icahn Capital LP, on the other hand

21.1%* Subsidiaries of the Company
23.1%* Consent of KPMG LLP

31.1% Certification by Chief Executive Officer required by Rule
13a-14(a) and 15d-14(a) under the Exchange Act

31.2%* Certification by Chief Financial Officer required by Rule
13a-14(a) and 15d-14(a) under the Exchange Act

32.1%* Certification by Chief Executive Officer pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the

Sarbanes-Oxley Act of 2002

32.2%* Certification by Chief Financial Officer pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

101.INS*  XBRL Instance Document
101.SCH* XBRL Taxonomy Extension Schema Document
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Exhibit Incorporated by Reference (1)

No. Description Entity Form Exhibit Filing Date
101.CAL* XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF* XBRL Taxonomy Extension Definition Linkbase Document
101.LAB* XBRL Taxonomy Extension Labels Linkbase Document
101.PRE* XBRL Taxonomy Extension Presentation Linkbase Document

104%* Cover Page Interactive Data File (formatted as Inline XBRL and

contained in Exhibit 101)

(1) Exhibits are incorporated by reference to reports of Cheniere (SEC File No. 001-16383), CQP (SEC File No.

001-33366), Cheniere Energy Partners LP Holdings, LLC (“Cheniere Holdings”) (SEC File No. 001-36234), SPL
(SEC File No. 333-192373), CCH (SEC File No. 333-215435) and SPLNG (SEC File No. 333-138916), as
applicable, unless otherwise indicated.

* Filed herewith.
o Furnished herewith.
+ Management contract or compensatory plan or arrangement.
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SCHEDULE I—CONDENSED FINANCIAL INFORMATION OF REGISTRANT
CHENIERE ENERGY, INC.

CONDENSED STATEMENTS OF OPERATIONS
(in millions)

Year Ended December 31,
2022 2021 2020
General and administrative expense $ (20) $ a7 $ (20)
Amortization of capitalized interest associated to investment in subsidiaries (1) (1) —
Total operating costs and expenses 21 (18) (20)
Other income (expense)
Interest expense, net of capitalized interest o1 (151) (155)
Loss on modification or extinguishment of debt (12) (6) (50)
Total other income (expense) (103) (157) (205)
Loss before income taxes and equity in income (loss) of subsidiaries (124) (175) (225)
Less: income tax expense (benefit) (1) 565 (416) (63)
Add: equity in income (loss) of subsidiaries, net of income taxes 2,117 (2,584) 77
Net income (loss) attributable to common stockholders $ 1,428 § (2,343) $ (85)
(1) The income tax expense (benefit) reported by Cheniere includes tax expense (benefit) incurred by Cheniere as if

Cheniere were a separate taxpayer rather than a member of Cheniere’s consolidated income tax group, and tax expense
(benefit) from Cheniere’s subsidiaries who are disregarded for federal income tax purposes and whose taxable income
or loss is included in the federal income tax return of Cheniere.

The accompanying notes are an integral part of these condensed financial statements.
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SCHEDULE I—CONDENSED FINANCIAL INFORMATION OF REGISTRANT

CHENIERE ENERGY, INC.

CONDENSED BALANCE SHEETS
(in millions)

ASSETS
Current assets
Cash and cash equivalents
Other current assets
Total current assets

Capitalized interest associated to investment in subsidiaries, net of amortization
Operating lease assets
Debt issuance and deferred financing costs, net of accumulated amortization
Deferred tax assets

Total assets

LIABILITIES AND STOCKHOLDERS’ DEFICIT
Current liabilities
Current operating lease liabilities
Other current liabilities
Total current liabilities

Long-term debt, net of debt issuance costs
Investments in subsidiaries

Operating lease liabilities

Other non-current liabilities

Stockholders’ deficit
Total liabilities and stockholders’ deficit

December 31,

2022 2021
— 17
6 1
6 B
38 35
64 19
12 16
92 797
212 3 885
78 6
18 30
25 36
1,477 2,285
1,552 1,110
69 24
58 1
(2,969) (2,571)
212 3 885

The accompanying notes are an integral part of these condensed financial statements.
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SCHEDULE I—CONDENSED FINANCIAL INFORMATION OF REGISTRANT
CHENIERE ENERGY, INC.

CONDENSED STATEMENTS OF CASH FLOWS
(in millions)

Year Ended December 31,
2022 2021 2020
Net cash used in operating activities $ 28) $ (232) $ (285)
Cash flows from investing activities
Capitalized interest associated to investment in subsidiaries “) (6) (13)
Payments to acquire debt instruments of subsidiaries (1,223) — —
Distribution from (investment in) subsidiaries 4,970 1,498 (481)
Net cash provided by (used in) investing activities 3,743 1,492 (494)
Cash flows from financing activities
Proceeds from issuance of debt 575 1,579 4,778
Redemptions and repayments of debt (1,575) (2,022) (3,143)
Debt issuance and other financing costs — ) (57)
Debt modification or extinguishment costs — (1) (29)
Dividends to stockholders (349) (85) —
Distributions to non-controlling interest (947) (649) (626)
Payments related to tax withholdings for share-based compensation (63) (48) (43)
Repurchase of common stock (1,373) 9) (155)
Net cash provided by (used in) financing activities (3,732) (1,244) 725
Net increase (decrease) in cash and cash equivalents (17) 16 (54)
Cash and cash equivalents—beginning of period 17 1 55
Cash and cash equivalents—end of period $ — 17 % 1

The accompanying notes are an integral part of these condensed financial statements.
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SCHEDULE I—CONDENSED FINANCIAL INFORMATION OF REGISTRANT
CHENIERE ENERGY, INC.

NOTES TO CONDENSED FINANCIAL STATEMENTS
NOTE 1—BASIS OF PRESENTATION

The Condensed Financial Statements represent the financial information required by Securities and Exchange
Commission Regulation S-X 5-04 for Cheniere.

In the Condensed Financial Statements, Cheniere’s investments in affiliates are presented at the net amount attributable
to Cheniere under the equity method of accounting. Under this method, the assets and liabilities of affiliates are not
consolidated. The investments in net assets of the affiliates are recorded on the Condensed Balance Sheets. The net income or
loss from operations of the affiliates is reported in equity or loss in income of subsidiaries, excluding income or loss from non-
controlling interests.

A substantial amount of Cheniere’s operating, investing and financing activities are conducted by its affiliates. The
Condensed Financial Statements should be read in conjunction with Cheniere’s Consolidated Financial Statements.

NOTE 2—DEBT

Our debt consisted of the following (in millions):

December 31,
2022 2021

4.625% Senior Secured Notes due 2028 $ 1,500 $ 2,000

4.25% Convertible Senior Notes due 2045 — 625

Revolving credit facility the “Cheniere Revolving Credit Facility™) —

Cheniere Term Loan Facility — —
Total debt 1,500 2,625
Unamortized debt issuance costs, net (23) (340)

Total long-term debt, net of discount and debt issuance costs $ 1,477 $ 2,285

Below is a schedule of future principal payments that we are obligated to make on our outstanding debt at December 31,
2022 (in millions):

Years Ending December 31, Principal Payments
2023 $ —
2024 —
2025 —
2026 —
2027 —
Thereafter 1,500

Total $ 1,500

NOTE 3—GUARANTEES

Cheniere has various financial and performance guarantees and indemnifications which are issued in the normal course
of business. These contracts include performance guarantees and stand-by letters of credit. Cheniere enters into these
arrangements to facilitate commercial transactions with third parties by enhancing the value of the transaction to the third party.
As of December 31, 2022, outstanding guarantees and other assurances aggregated to up to $472 million of varying duration,
consisting of parental guarantees. No liabilities were recognized under these guarantee arrangements as of December 31, 2022.
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CHENIERE ENERGY, INC.

NOTES TO CONDENSED FINANCIAL STATEMENTS—CONTINUED
NOTE 4—LEASES
Our leased assets consist primarily of office space and facilities, which are classified as operating leases.
The following table shows the classification and location of our right-of-use assets and lease liabilities on our Condensed

Balance Sheets (in millions):
December 31,

Condensed Balance Sheet Location 2022 2021
Right-of-use assets—Operating Operating lease assets $ 64 § 19
Total right-of-use assets $ 64§ 19
Current operating lease liabilities Current operating lease liabilities $ 7 3 6
Non-current operating lease liabilities Operating lease liabilities 69 24
Total lease liabilities $ 76 $ 30

The following table shows the classification and location of our lease cost on our Condensed Statements of Operations
(in millions):
Year Ended December 31,

Condensed Statements of Operations Location 2022 2021 2020
Operating lease cost (1) General and administrative expense $ 12 3 9 3 10
(1) Includes $4 million of variable lease costs paid to the lessor during each of the years ended December 31, 2022, 2021

and 2020.

Future annual minimum lease payments (reimbursements) for operating leases as of December 31, 2022 are as follows
(in millions):

Years Ending December 31, Operating Leases
2023 (1) $ (1)
2024 6
2025 8
2026 13
2027 8
Thereafter 105
Total lease payments 129
Less: Interest (53)
Present value of lease liabilities $ 76
@) Includes an expected reimbursement from our lessor of $18 million for construction of leasehold improvements.

The following table shows the weighted-average remaining lease term (in years) and the weighted-average discount rate
for our operating leases:
December 31,

2022 2021
Weighted-average remaining lease term (in years) 13.4 4.8
Weighted-average discount rate 5.6% 6.6%
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CHENIERE ENERGY, INC.

NOTES TO CONDENSED FINANCIAL STATEMENTS—CONTINUED

The following table includes other quantitative information for our operating leases (in millions):

Year Ended December 31,
2022 2021 2020
Cash paid for amounts included in the measurement of lease liabilities:
Operating cash flows from operating leases $ 8 3 7 3 7
Right-of-use assets obtained in exchange for new operating lease liabilities 48 — 5

NOTE 5—STOCK REPURCHASE PROGRAMS AND DIVIDENDS

On September 7, 2021, our Board authorized a reset in the previously existing share repurchase program to $1.0 billion,
inclusive of any amounts remaining under the previous authorization as of September 30, 2021, for an additional three years
beginning on October 1, 2021. On September 12, 2022, our Board authorized an increase in the existing share repurchase
program by $4.0 billion for an additional three years, beginning on October 1, 2022. The following table presents information

with respect to repurchases of common stock (in millions, except per share data):

Year Ended December 31,
2022 2021 2020
Aggregate common stock repurchased 9.35 0.10 2.88
Weighted average price paid per share $ 146.88 $ 8732 § 53.88
Total amount paid (in millions) $ 1,373  $ 9 8 155

As of December 31, 2022, we had up to $3.6 billion of the share repurchase program available.

Dividends

On January 27, 2023, we declared a quarterly dividend of $0.395 per share of common stock that is payable on

February 27, 2023 to stockholders of record as of February 7, 2023.

NOTE 6 —SUPPLEMENTAL CASH FLOW INFORMATION

The following table provides supplemental disclosure of cash flow information, excluding any contributions to the parent

that were immediately contributed to the subsidiaries (in millions):

Year Ended December 31,

2022 2021 2020
Cash paid during the period for interest, net of amounts capitalized $ 109 $ 130 $ 45
Cash paid for income taxes, net of refunds 11 — —
Non-cash investing activities:
Contribution of purchased bonds to subsidiaries (1) 1,223 — —
(1) Includes total cash paid by us for bond repurchases of our subsidiary, net of discount, premium and commission fees,

of $1,193 million and associated interest of $30 million.
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SCHEDULE II—VALUATION AND QUALIFYING ACCOUNTS
(in millions)

Balance at Charged to
beginning of costs and Charged to Balance at end
period expenses other accounts Deductions of period
Year Ended December 31, 2022
Current expected credit losses on receivables
and contract assets $ 9 3 @ $ — 3 — 3 5
Deferred tax asset valuation allowance 63 80 — — 143
Year Ended December 31, 2021
Current expected credit losses on receivables
and contract assets $ 7 $ 2 3 — 3 — 3 9
Deferred tax asset valuation allowance 190 (127) — — 63
Year Ended December 31, 2020
Current expected credit losses on receivables
and contract assets $ — 7 3 — S — 7
Deferred tax asset valuation allowance 196 (6) — — 190
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ITEM 16. FORM 10-K SUMMARY

None.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

CHENIERE ENERGY, INC.

(Registrant)
By: /s/ Jack A. Fusco
Jack A. Fusco
President and Chief Executive Officer
(Principal Executive Officer)
Date: February 22, 2023

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following
persons on behalf of the registrant and in the capacities and on the dates indicated.

Signature Title Date

/s/ Jack A. Fusco President and Chief Executive Officer and Director February 22, 2023
Jack A. Fusco (Principal Executive Officer)

/s/ Zach Davis Executive Vice President and Chief Financial Officer February 22, 2023
Zach Davis (Principal Financial Officer)

/s/ David Slack Vice President and Chief Accounting Officer February 22, 2023
David Slack (Principal Accounting Officer)

/s/ G. Andrea Botta Chairman of the Board February 22, 2023

G. Andrea Botta

/s/ Vicky A. Bailey Director February 22, 2023
Vicky A. Bailey

/s/ Patricia K. Collawn Director February 22, 2023
Patricia K. Collawn

/s/ Brian E. Edwards Director February 22, 2023
Brian E. Edwards

/s/ Lorraine Mitchelmore Director February 22, 2023
Lorraine Mitchelmore

/s/ Scott Peak Director February 22, 2023
Scott Peak
/s/ Donald F. Robillard, Jr. Director February 22, 2023

Donald F. Robillard, Jr.

/s/ Neal A. Shear Director February 22, 2023
Neal A. Shear
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APPENDIX
Consolidated Adjusted EBITDA and Distributable Cash Flow
Note: Totals may not sum due to rounding.

The following table reconciles our actual Consolidated Adjusted EBITDA and Distributable Cash Flow to Net Loss attributable to
common stockholders for 2022 (in billions):

2022
Net income attributable to common stockholders $ 1.43
Net income attributable to non-controlling interest 1.21
Income tax provision 0.46
Interest expense, net of capitalized interest 1.41
Depreciation and amortization expense 1.12
Other expense, financing costs, and certain non-cash operating expenses 5.95
Consolidated Adjusted EBITDA $ 11.56
Interest expense (net of capitalized interest and amortization) and realized interest rate derivatives (1.36)
Maintenance capital expenditures, income tax and other expense (0.15)
Consolidated Distributable Cash Flow $ 10.05
Cheniere Partners’ distributable cash flow attributable to non-controlling interest (1.33)
Cheniere Distributable Cash Flow $ 8.72

The following tables reconcile our Consolidated Adjusted EBITDA and Distributable Cash Flow to Net income (loss) attributable to
common stockholders for the forecast amounts for full year 2022 (in billions):

As of November 2021:
2022
Net income attributable to common stockholders $ 14 - $ 1.8
Net income attributable to non-controlling interest 10 - 1.2
Income tax provision 07 - 0.8
Interest expense, net of capitalized interest 15 - 1.5
Depreciation and amortization expense 1.1 - 1.1
Other expense (income), financing costs, and certain non-cash operating expenses 01 - 0.1)
Consolidated Adjusted EBITDA $ 58 - $ 6.3
Interest expense (net of capitalized interest and amortization) and realized interest rate
derivatives (1.4) - (1.4)
Maintenance capital expenditures, income tax and other expense 0.4) - 0.2)
Consolidated Distributable Cash Flow $ 40 - $ 4.7
Cheniere Partners’ distributable cash flow attributable to non-controlling interest 0.9) - (1.1)
Cheniere Distributable Cash Flow $ 3.1 - $ 36

Note: Totals may not sum due to rounding.



As of February 2022:

2022
Net income (loss) attributable to common stockholders $ (0.2) - $ 02
Net income attributable to non-controlling interest 1.1 - 1.2
Income tax provision 1.1 - 1.2
Interest expense, net of capitalized interest 15 - 1.5
Depreciation and amortization expense 1.1 - 1.1
Other expense (income), financing costs, and certain non-cash operating expenses 24 - 2.3
Consolidated Adjusted EBITDA $ 70 - $ 7.5
Interest expense (net of capitalized interest and amortization) and realized interest rate
derivatives (14) - (1.4)
Maintenance capital expenditures, income tax and other expense 04) - (0.3)
Consolidated Distributable Cash Flow $ 5.2 - $ 58
Cheniere Partners’ distributable cash flow attributable to non-controlling interest 0.9) - (1.0)
Cheniere Distributable Cash Flow $ 43 - $ 438
Note: Totals may not sum due to rounding.
As of May 2022:
2022
Net income attributable to common stockholders $ 06 - $ 11
Net income attributable to non-controlling interest 10 - 1.1
Income tax provision 08 - 0.9
Interest expense, net of capitalized interest 15 - 1.5
Depreciation and amortization expense 1.1 - 1.1
Other expense (income), financing costs, and certain non-cash operating expenses 32 - 3.0
Consolidated Adjusted EBITDA $ 8.2 - $ 8.7
Interest expense (net of capitalized interest and amortization) and realized interest rate
derivatives (1.4) - (1.4)
Maintenance capital expenditures, income tax and other expense 0.3) - 0.2)
Consolidated Distributable Cash Flow $ 65 - $ 71
Cheniere Partners’ distributable cash flow attributable to non-controlling interest (1.0) - (1.1)
Cheniere Distributable Cash Flow $ 55 - $ 6.0

Note: Totals may not sum due to rounding.



As of August 2022:

2022
Net income attributable to common stockholders $ 08 - $ 13
Net income attributable to non-controlling interest 12 - 1.3
Income tax provision 06 - 0.7
Interest expense, net of capitalized interest 14 - 14
Depreciation and amortization expense 1.1 - 1.1
Other expense (income), financing costs, and certain non-cash operating expenses 47 - 4.5
Consolidated Adjusted EBITDA $98 - $ 103
Interest expense (net of capitalized interest and amortization) and realized interest rate
derivatives (14) - (1.4)
Maintenance capital expenditures, income tax and other expense 0.3) - (0.2)
Consolidated Distributable Cash Flow $ 81 - $ 87
Cheniere Partners’ distributable cash flow attributable to non-controlling interest (1.2) - (1.3)
Cheniere Distributable Cash Flow $ 69 - $ 74
Note: Totals may not sum due to rounding.
As of September 2022:
2022
Net income attributable to common stockholders $ 18 - $ 23
Net income attributable to non-controlling interest 12 - 13
Income tax provision 09 - 1.0
Interest expense, net of capitalized interest 14 - 14
Depreciation and amortization expense 1.1 - 1.1
Other expense (income), financing costs, and certain non-cash operating expenses 46 - 44
Consolidated Adjusted EBITDA $ 110 - $ 115
Interest expense (net of capitalized interest and amortization) and realized interest rate
derivatives (14) - (1.4)
Maintenance capital expenditures, income tax and other expense 0.3) - 0.2)
Consolidated Distributable Cash Flow $ 93 - $ 9.9
Cheniere Partners’ distributable cash flow attributable to non-controlling interest (1.2) - (1.3)
Cheniere Distributable Cash Flow $ 81 - $ 8.6

Note: Totals may not sum due to rounding.
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and integrated source of LNG to our customers.

HOUSTON - LONDON - SINGAPORE - BEIJING - TOKYO - WASHINGTON DC
SABINE PASS - CORPUS CHRISTI

www.cheniere.com



