UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d)
of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): September 12, 2022

CHENIERE
—

CHENIERE ENERGY, INC.

(Exact name of registrant as specified in its charter)

Delaware 001-16383 95-4352386
(State or other jurisdiction (Commission (L.R.S. Employer
of incorporation) File Number) Identification No.)

700 Milam Street, Suite 1900

Houston, Texas 77002
(Address of principal executive offices) (Zip Code)

(713) 375-5000

(Registrant’s telephone number, including area code)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the
following provisions:

O  Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O  Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
OO0  Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
O  Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Securities registered pursuant to Section 12(b) of the Act.

Trading Name of each exchange
Title of each class Symbol(s) on which registered
Common Stock, $0.003 par value LNG NYSE American

Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this
chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company [J

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new
or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. [J




Item 7.01 Regulation FD Disclosure.

On September 12, 2022, Cheniere Energy, Inc. (the ‘Company”) declared a quarterly cash dividend of $0.395 per share payable on November 16, 2022 to
shareholders of record as of November 8, 2022 and presented its long-term capital allocation plan. The Company’s press release and presentation
announcing the dividend and long-term capital allocation plan are attached as Exhibit 99.1 and Exhibit 99.2 to this report, respectively, and are
incorporated herein by reference.

The information included in this Item 7.01 of this Current Report on Form8-K, including the attached Exhibit 99.1 and Exhibit 99.2, shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing
under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits.

d) Exhibits

Exhibit

Number

99.1%* Press Release, dated September 12, 2022.

99.2% Corporate Presentation, dated September 12, 2022.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).

* Furnished herewith.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

CHENIERE ENERGY, INC.

Date: September 12, 2022 By: /s/ Zach Davis

Name: Zach Davis
Title:  Executive Vice President and Chief Financial Officer



Exhibit 99.1
CHENIERE ENERGY, INC. NEWS RELEASE

Cheniere Announces “20/20 Vision” Long-Term Capital Allocation Plan and Increases 2022 Financial Guidance
e “20/20 Vision” projects over $20 Billion of available cash through 2026! and over $20 per share of run-rate Distributable Cash Flow?
*  Lowering long-term leverage target to ~4x
*  Increasing Share Repurchase Authorization by $4 billion
e Increasing dividend by ~20% this quarter to $1.58 per common share annualized
*  Raising 2022 financial guidance by ~$1.2 billion
e Pre-filed Corpus Christi Midscale Trains 8 & 9 with FERC in August 2022

HOUSTON—(BUSINESS WIRE)— Cheniere Energy, Inc. (“Cheniere” or the “Company”) (NYSE American: LNG) announced today that its Board of
Directors has approved a revised comprehensive, long-term capital allocation plan (the “Plan”) designed to maintain investment grade credit metrics
through cycles, further return capital to shareholders over time, and continue to invest in accretive organic growth.

Executing under the capital allocation plan announced in September 2021, Cheniere has repaid or redeemed over $4 billion of long-term indebtedness,
repurchased more than $0.6 billion of shares, initiated and paid $1.32 per common share in dividends as of the second quarter of 2022, and reached a
positive final investment decision (“FID”) on the Corpus Christi Stage 3 Liquefaction Project (“CCL Stage 3”). Given the Company’s progress on its prior
capital allocation plan significantly ahead of schedule, which is driven by the Company’s continued outperformance, Cheniere has reached a new cash
flow inflection point and now expects to generate over $20 billion of available cash through 2026! and construction of CCL Stage 3, enabling further
execution on its balance sheet, capital return and growth priorities. The Plan is designed to achieve a run-rate Distributable Cash Flow? (“DCF”) of over
$20 per share on a run-rate basis.

Cheniere is also raising full year 2022 Consolidated Adjusted EBITDA? guidance to $11.0—$11.5 billion and full year 2022 DCE guidance to $8.1—
$8.6 billion due primarily to a change in the expected timing of several cargoes accelerating into 2022 which were previously forecast for 2023 as well as
sustained higher margins on LNG throughout 2022.

“Today’s revised capital allocation plan marks another significant milestone for Cheniere and reflects the success achieved by the Cheniere team,
particularly in terms of operational excellence and safety. The accelerated progress on our 2021 plan would not have been possible without the hard work
and dedication of our entire workforce,” said Jack Fusco, Cheniere’s President and Chief Executive Officer. “As a market leading LNG operator, we are
proud of our accomplishments thus far and look forward to continuing to reliably supply the global market with our flexible, cleaner-burning LNG in
support of our customers and end-users abroad, while delivering on our commitment to create value for our all of our stakeholders. Energy security has
never been more critical, and we are confident in the significant long-term role of North American natural gas in the global energy supply mix.”

The objectives and design of the Plan include:
Long-Term Sustainable Balance Sheet
« Initial $4 billion debt paydown target achieved

*  Further debt paydown with revised target run-rate, long-term leverage of ~4x with investment grade credit metrics maintained through CCL Stage 3
construction

*  Achieve and maintain investment grade ratings across the Cheniere complex to support cash flow sustainability through cycles

1 Forecast as of September 12, 2022 and subject to change based upon, among other things, changes in commodity prices over time.
2 Non-GAAP financial measure. See “Reconciliation of Non-GAAP Measures” for further details.



Meaningful Shareholder Returns

*  Upsize share repurchase program by $4 billion for an additional3-year authorization with potential to repurchase ~10% or more of Cheniere’s
market capitalization with excess capital

¢ Cumulative debt paydown to share repurchase allocation ratio reset from 4:1 to 1:1
+ Increase annualized dividend by 20% to $1.58 per common share from inaugural $1.32 per common share dividend initiated last year

*  Plan to increase mid-single digit future growth rate of dividend to ~10% through CCL Stage 3 construction

Disciplined Accretive Growth
¢ Pre-filed Corpus Christi Midscale Trains 8 & 9 with FERC in August 2022 with near-term goal to achieve ~60 MTPA platform

*  Develop large-scale brownfield growth opportunities at both Sabine Pass and Corpus Christi, with long-term potential to reach ~90 MTPA platform

“Thanks to Cheniere’s continued financial and operational outperformance since we announced our capital allocation framework last fall, we have
achieved significant progress on each of the four key pillars of that plan — in a matter of quarters, not years — and are proud to announce our new, revised
plan today,” said Zach Davis, Cheniere’s Executive Vice President and Chief Financial Officer. “Our new ‘20/20 vision’ is designed to return significant
capital to shareholders, while solidifying investment grade credit metrics and pursuing accretive growth of our platform within our disciplined capital
investment parameters. We expect to generate over $20 billion of available cash through 2026 and over $20 of Distributable Cash Flow per share on a
run-rate basis. This revised plan supports our efforts to ensure the long-term success and sustainability of Cheniere, while creating and delivering
substantial long-term value for our all of our stakeholders.”

2022 REVISED FULL YEAR FINANCIAL GUIDANCE

(in billions) 2022 Previous 2022 Revised
Consolidated Adjusted EBITDA?2 $9.8 - $103 $11.0 - S$11.5
Distributable Cash Flow? $69 - $74 $81 - $ 86

INVESTOR CONFERENCE CALL AND WEBCAST

Cheniere will host a conference call to discuss the capital allocation plan on Monday, September 12, 2022, at 5:00 p.m. Eastern time / 4:00 p.m. Central
time. A listen-only webcast of the call and an accompanying slide presentation may be accessed through our website at www.cheniere.com. Following the
call, an archived recording will be made available on our website.

About Cheniere

Cheniere Energy, Inc. is the leading producer and exporter of liquefied natural gas (LNG) in the United States, reliably providing a clean, secure, and
affordable solution to the growing global need for natural gas. Cheniere is a full-service LNG provider, with capabilities that include gas procurement and
transportation, liquefaction, vessel chartering, and LNG delivery. Cheniere has one of the largest liquefaction platforms in the world, consisting of the
Sabine Pass and Corpus Christi liquefaction facilities on the U.S. Gulf Coast, with total production capacity of approximately 45 million tonnes per annum
of LNG in operation and an additional 10+ mtpa of expected production capacity under construction. Cheniere is also pursuing liquefaction expansion
opportunities and other projects along the LNG value chain. Cheniere is headquartered in Houston, Texas, and has additional offices in London,
Singapore, Beijing, Tokyo, and Washington, D.C.

For additional information, please refer to the Cheniere website at www.cheniere.com and Quarterly Report on Form10-Q for the quarter ended June 30,
2022, filed with the Securities and Exchange Commission.

Dividends

Future amounts and payment dates of quarterly cash dividends will be subject to the determination and approval of the Company’s Board of Directors. The
decision by the Board of Directors whether to pay any future dividends and the amount of any such dividends will be based on, among other things, the
Company’s financial position, results of operations, cash flows, capital requirements, restrictions under the Company’s existing credit agreements and the
requirements of applicable law.

2 Non-GAAP financial measure. See “Reconciliation of Non-GAAP Measures” for further details.



Share Repurchase Authorization

Under the share repurchase authorization, repurchases can be made from time to time using a variety of methods, which may include open market
purchases, privately negotiated transactions or otherwise, all in accordance with the rules of the Securities and Exchange Commission and other applicable
legal requirements. The timing and amount of any shares of the Company’s common stock that are repurchased under the share repurchase authorization
will be determined by the Company’s management based on market conditions and other factors. The share repurchase authorization does not obligate the
Company to acquire any particular amount of common stock, and may be modified, suspended or discontinued at any time or from time to time at the
Company’s discretion.

Forward-Looking Statements

This press release contains certain statements that may include “forward-looking statements” within the meanings of Section 27A of the Securities Act of
1933 and Section 21E of the Securities Exchange Act of 1934. All statements, other than statements of historical or present facts or conditions, included
herein are “forward-looking statements.” Included among “forward-looking statements” are, among other things, (i) statements regarding Cheniere’s
financial and operational guidance, business strategy, plans and objectives, including the development, construction and operation of liquefaction facilities,
(ii) statements regarding regulatory authorizations and approval expectations, (iii) statements expressing beliefs and expectations regarding the
development of Cheniere’s LNG terminal and pipeline businesses, including liquefaction facilities, (iv) statements regarding the business operations and
prospects of third parties, (v) statements regarding potential financing arrangements, (vi) statements regarding future discussions and entry into contracts,
and (vii) statements relating to Cheniere’s capital deployment, including intent, ability, extent, and timing of capital expenditures, debt repayment,
dividends, share repurchases and execution on the capital allocation plan. Although Cheniere believes that the expectations reflected in these forward-
looking statements are reasonable, they do involve assumptions, risks and uncertainties, and these expectations may prove to be incorrect. Cheniere’s
actual results could differ materially from those anticipated in these forward-looking statements as a result of a variety of factors, including those discussed
in Cheniere’s periodic reports that are filed with and available from the Securities and Exchange Commission. You should not place undue reliance on
these forward-looking statements, which speak only as of the date of this press release. Other than as required under the securities laws, Cheniere does not
assume a duty to update these forward-looking statements.

Reconciliation of Non-GAAP Measures
Regulation G Reconciliations

The accompanying news release contains non-GAAP financial measures. Consolidated Adjusted EBITDA, Distributable Cash Flow, and Distributable
Cash Flow per share are non-GAAP financial measures that we use to facilitate comparisons of operating performance across periods. Thesenon-GAAP
measures should be viewed as a supplement to and not a substitute for our U.S. GAAP measures of performance and the financial results calculated in
accordance with U.S. GAAP and reconciliations from these results should be carefully evaluated.

Non-GAAP measures have limitations as an analytical tool and should not be considered in isolation or in lieu of an analysis of our results as reported
under GAAP and should be evaluated only on a supplementary basis.

1 Non-GAAP financial measure. See “Reconciliation of Non-GAAP Measures” for further details.



Consolidated Adjusted EBITDA and Distributable Cash Flow

The following table reconciles our actual Consolidated Adjusted EBITDA and Distributable Cash Flow to Net income (loss) attributable to common
stockholders for the forecast amounts for full year 2022 (in billions):

Full Year
2022
Net income (loss) attributable to common stockholders $ 1.8 - $23
Net income attributable to non-controlling interest 1.2 - 1.3
Income tax provision (benefit) 09 - 1.0
Interest expense, net of capitalized interest 14 - 1.4
Depreciation and amortization expense 1.1 - 1.1
Other expense (income), financing costs, and certainnon-cash operating expenses _ 46 - 44
Consolidated Adjusted EBITDA $11.0 - 8115
Interest expense (net of capitalized interest and amortization) and realized interest rate
derivatives 1.4) - (1.4)
Maintenance capital expenditures, income tax and other expense _03) - _(02
Consolidated Distributable Cash Flow $93 - §$99
CQP distributable cash flow attributable tonon-controlling interest 12y - 13
Cheniere Distributable Cash Flow $81 - 886

Note: Totals may not sum due to rounding.

Consolidated Adjusted EBITDA represents net income attributable to Cheniere before net income attributable to thenon-controlling interest, interest,
taxes, depreciation and amortization, adjusted for certain non-cash items, other non-operating income or expense items, and other items not otherwise
predictive or indicative of ongoing operating performance, as detailed in the following reconciliation. Consolidated Adjusted EBITDA is not intended to
represent cash flows from operations or net income as defined by U.S. GAAP and is not necessarily comparable to similarly titled measures reported by
other companies.

We believe Consolidated Adjusted EBITDA provides relevant and useful information to management, investors and other users of our financial
information in evaluating the effectiveness of our operating performance in a manner that is consistent with management’s evaluation of business
performance. We believe Consolidated Adjusted EBITDA is widely used by investors to measure a company’s operating performance without regard to
items such as interest expense, taxes, depreciation and amortization which vary substantially from company to company depending on capital structure, the
method by which assets were acquired and depreciation policies. Further, the exclusion of certain non-cash items, other non-operating income or expense
items, and items not otherwise predictive or indicative of ongoing operating performance enables comparability to prior period performance and trend
analysis.

Consolidated Adjusted EBITDA is calculated by taking net income attributable to common stockholders before net income attributable tonon-controlling
interest, interest expense, net of capitalized interest, changes in the fair value and settlement of our interest rate derivatives, taxes, depreciation and
amortization, and adjusting for the effects of certain non-cash items, other non-operating income or expense items, and other items not otherwise
predictive or indicative of ongoing operating performance, including the effects of modification or extinguishment of debt, impairment expense and loss on
disposal of assets, changes in the fair value of our commodity and foreign currency exchange derivatives and non-cash compensation expense. We believe
the exclusion of these items enables investors and other users of our financial information to assess our sequential and year-over-year performance and
operating trends on a more comparable basis and is consistent with management’s own evaluation of performance.

Distributable Cash Flow is defined as cash generated from the operations of Cheniere and its subsidiaries and adjusted fornon-controlling interest. The
Distributable Cash Flow of Cheniere’s subsidiaries is calculated by taking the subsidiaries’ EBITDA less interest expense, net of capitalized interest,
interest rate derivatives, taxes, maintenance capital expenditures and other non-operating income or expense items, and adjusting for the effect of certain
non-cash items and other items not otherwise predictive or indicative of ongoing operating performance, including the effects of modification or
extinguishment of debt, amortization of debt issue costs, premiums or discounts, changes in fair value of interest rate derivatives, impairment of equity
method investment and deferred taxes. Cheniere’s Distributable Cash Flow includes 100% of the Distributable Cash Flow of Cheniere’s wholly-owned
subsidiaries. For subsidiaries with non-controlling investors, our share of Distributable Cash Flow is

1 Non-GAAP financial measure. See “Reconciliation of Non-GAAP Measures” for further details.



calculated as the Distributable Cash Flow of the subsidiary reduced by the economic interest of the non-controlling investors as if 100% of the
Distributable Cash Flow were distributed in order to reflect our ownership interests and our incentive distribution rights, if applicable. The Distributable
Cash Flow attributable to non-controlling interest is calculated in the same method as Distributions tonon-controlling interest as presented on our
Statements of Stockholders’ Equity in our Forms 10-Q and Forms 10-K filed with the Securities and Exchange Commission. This amount may differ from
the actual distributions paid to non-controlling investors by the subsidiary for a particular period.

We believe Distributable Cash Flow is a useful performance measure for management, investors and other users of our financial information to evaluate
our performance and to measure and estimate the ability of our assets to generate cash earnings after servicing our debt, paying cash taxes and expending
sustaining capital, that could be used for discretionary purposes such as common stock dividends, stock repurchases, retirement of debt, or expansion
capital expenditures. Distributable Cash Flow is not intended to represent cash flows from operations or net income (loss) as defined by U.S. GAAP and is
not necessarily comparable to similarly titled measures reported by other companies.

We have not made any forecast of net income on a run rate basis, which would be the most directly comparable financial measure under GAAP, and we
are unable to reconcile differences between run rate Distributable Cash Flow and net income.

Contacts

Cheniere Energy, Inc.

Investors
Randy Bhatia 713-375-5479
Frances Smith 713-375-5753
Media Relations
Eben Burnham-Snyder 713-375-5764
Phil West 713-375-5586

1 Non-GAAP financial measure. See “Reconciliation of Non-GAAP Measures” for further details.
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Safe Harbor Statements

Forward - Looking Staterments

This presentation contains certain statements that are, or may be deemed 1o be, “fonward-kook

statemenis” within the meaning of Section 274 of the Seourities A of 1933, as amended, and Section 21E

of the Securities Exchange Act of 1934, as amended. All statements, other than statements of historcal or
present facts or condithons, inchided or incorporated by reference heren are “foeward - locking
staterents.” Inchuded amang "larward-looking stalements” are, amang other things:

+  statements regarding the abdity of Cheniere Energy Partness, LP. 1o pay or increass distributions b its.
unitholders or Cheniere Energy. Inc. to pay or incnease dividends o its shareholders or participate in
share o urit buybacis:

+  statements fegarding Cheniere Energy, Inc.'s or Chenlere Energy Pamners, LP.'s expected receipt of
cash distributions from their respective subsidianies;

= statements that Cheniere Energy Partners, LP. ewpects bo commence or comglte construction of its
proposed bquelied natural gas ("LNG") terminals, liquedsction Racilites, pipeline facikties or other
projects, or any expansians or partions thereck, by cerain dates or at all

= Statements that Cheniers Energy, INC xpects 1o comemende of comphite canstruction of its proposed
LNG terminals, liguefsction scilites, pipeline faclties or other projects, or any expansions or partions
thereal, by certain dates or at all:

- satements regarding fulure levels of domestic and intemational natural gas praduction, supply of
consumption o future levels of LNG imports into cr exports. from Moeth America and ather countries
weilchwicle, & purchases of natural gas, regandles of the source of such information, or the
transportation or ather infrastructre, or demand for and prces related to natural gas, LNG or other
Fydrocarban produds;

- stabements regarding any Bnancing transactions ar amangemenits, or ability 10 enfer irfo such

Rransactions;

satements relating to Cheniere's capital deployment, including intent, ability, extent, and timing of

capital expenditures, debt repayment. dividends, and share repurchases;

= Statements regarding o futire sources of liquidity and cash requirements;

- relating to the ion of sur preposed liguelsction facilities and natual gas
liquetaction trains (“Trains") and the constnsction of our pipefines, incheding statements concerning the
engagement of any engineening, procurement and censtruction EPCT) comtractor o other contractor
and the anticipated terms and provisions of any agreement with any EPC or other contrachor, and
anticipated coss nelated therete;

s regarding any ag [ o imter or performed substartially in the future,

including arry revenues aricipated to be recenved and the anticipated timing thereof, and statements

regarding the amaunts of total LNG ion, natural gas, or storage ities that
are, o may become, subject to contracts;

statimients regarding <ounlerparties to our commercial contradts, construction contracts and ather

conbracts;

statements regarding our plarmed de\-!lomn!arld construction of additional Trairs or pipelines,

inchsding the financing of such Trains or pi

= statements that our Trains, when s will b i istics, inhudi nts of liguelaction
capacities;

- statemnents regarding our business strateqy, our strengths, our business and aperation plans of any other plans,
forecasts, progections or objectives, including anticipated revenses, capital expenditures, maintenance and cperating
costs, froe cash flow, furn rate SGEA edtimates, cash flows, Eﬂlmcomﬁdaw Addjussted EBITDA, distribitabile casn
flow, distributable cash flow per share ared unit, de i and deconsol
EBITOA, any of all of which are subiject to change:

- staternents regarding projections of revenues, expenies, earmings or kisses, working capital or other financial iterns;

. regarding d, latary, admiristrative or other public body actions, approvals,
requirements, wm:la,amlnmms. e, investigations, proceedings or decisions;

*  staternenls regarding our anticipated LNG and natural gas marosting actwities; and

= any other stabements that relate bo non-historkcal or future information.

These borward-looking statements are aften sdentifed by the use of terms and phrases such as "achieve,” “anticipate,”
“beliewe,” “contemplate,” “continue,” “could,” “develop,” “estimate,” “example,” “expect,” “forecast,” “goaly” “guidance,”
“intend.” “may,” "appanunites” “plan” "potential,” "predic,” "project,” "propose,” “pursue” "sheald” “subject 1o,
“strafegy,” “targel” “will* and simdar tormes and phrases, or by use of fulure tense. Although we believe that the
expectations reflected in these forsard-loaking statements s reasonable, they do ivolve assumptions, fisks and
uncortainties, and these expectations may prove to be incormect. You should mat place undue relisnce on these forsand -
Ioaking statements, which speak arly &5 of the date of this presentation. Ous actual results could differ materially fram
those anfticipated in these Sorward-looking statements as a result of a variety of factors, including those discussed in
“Risk Factions™ in the Cheniere Energy, bnc. and Chermene Energy Partners, LP. Annual Reports on Foem 10-K filed wath the
SEC on February 24, 2022, which are incorparated by reference into this presentation. All lorward-leoking statements
attribistable tous of persons acting on ouf behalf ame expresshy qualified in their entinety by these "Risk Factors.” These
forward-looking statements are made a= of the date of this presentation, and other than s required by law, we
urdertake no obligation to update of revise any forward- looking s1abemenl or provide reasons why actual results may
ditfer, whether &5 a result of rew infonmation, future events or

Reconciliation to LS. GAAP Financial Information

The following presentation includes certain “ron-GAadP finsncial measures” as defined in Regulation G under the
Securities Exchange Act of 1934, as amended, Schedules are included in the appendix hereto that reconcile the non-
GARP financial measures included in the following presentatian ta the most directly comparable linancial measures
calculated and presented in accordance with LS GAAR,




Agenda

Introduction

Randy Bhatia

Vice President, Investor Relations

£ Cheniere Highlights

Jack Fusco

President and Chief Executive Officer

Capital Allocation Update

Zach Davis

Executive Vice President and Chief Financial Officer

CHENIERE

T



Cheniere Highlights CHENIERE
Jack Fusco, President and CEQ




Market Leading LNG Platform with Global Scale
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The LNG Industry Standard for Operational Excellence

Operational Excellence and Safety Driven Results Seamless Execution and Scheduling Efﬁciency for Gas Supply
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Firing On All Cylinders

Development Execution (' Operational Excellence @ ESG ¢ Commercial Momentum Capital Allocation

Operational Excellence Enables Accelerated & Enhanced Execution on Balanced Capital Allocation Plan

Strengihen Balance Sheet @ Share Repurchases @ Dividend @ Growth

v’ $4 billion repaid over v’ Over half of $1 billion v’ $1.32/share paid v ccL Stage 3 FID in
2 years early program deployed since initiated in 2021 June
within 1 year
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Innovation Drives Sustained Commercial Momentum

Customer-Focused and Flexible LNG Solutions Attract Globally Diverse Creditworthy Counterparties
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Accretive Liquefaction Growth Projects

Near-Term Growth :r' Longer-Term Growth Cheniere Total Current, Expected & Potential Future
Low-Hanging Fruit to ~60 MTPA Platform  [{€ll]  Potential for ~90 MTPA Platform Liquefaction Capacity
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~2.8 mtpa of LT Contracts iy 2 PRRCa ) G - Pkl Grtuith
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"All of the Above” Capital Allocation 2.0

amernarss [ e e
Pasition Cheniere Capital Complex for Future Success

m Long-Term Sustainable * Achieve and maintain sustainable investment grade metrics

==L Balance Sheet = Enhance balance sheet strength and flexibility for the future

= Support resiliency of cash flow and shareholder returns through cycles

Sustainable Return of Shareholder Capital
(E) Meaningful Shareholder * Recalibrate allocations to shareholder returns from excess cash flows
[=> Retums = Meaningfully upsize share repurchase program

* Increase sustainable dividend over time to competitive payout ratio

Create Shareholder Value through Organic Growth
Accretive Growth * Develop additional brownfield expansion and debottlenecking opportunities
= Optimize growth sequencing between both Corpus Christi and Sabine Pass

* Maintain financially disciplined approach for future growth capex




Capital Allocation Update CHENIERE
Zach Davis, EVP and CFO




2021 Capital Allocation Plan: Ahead of Schedule

Initial Capital Allocation Priorities Accomplished in Quarters vs. Years

@ © © .

DEBT SHARE |

PAYDOWN REPURCHASES O owoeno GROWTH
Target ~$1 Billion | $1Billion Share Repurchase Initiation of Invest in Robust
Annually For 4 Years Program For 3 Years Quarterly Dividend Organic Growth

i v v’ v v

2 Repaid $4 Billion of Deployed Over 2 of Declared and Paid First FID of Corpus Christi
g Debt Over 2 Years Early Program Within 1 Year Year of Dividends Stage 3 Achieved
L4

s CHENIERE
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Raising Full Year 2022 Financial Guidance By ~$1.2 Billion

Full Year 2022 Guidance

Consolidated Adjusted EBITDA
G110 - $115

8- §103
§8.2-587
70375
. . .
Asof 1178721 A of 2/24/22 s of S22 s of BiA22 Revised

= FY 2022 forecast improved since August call due to:
+ Timing of cargoes brought into year-end vs. early 2023
v Sustained higher margins on open cargoes through 2022
v An additional forecasted cargo of production
" Higher lifting margin on gas procurement

v Greater portfolio optimization

Distributable Cash Flow

e $8.1-3586
$6.9- 574
355 -840
3-8
— . . l
Rvrind

As of 1 As of /24722 A of 54722 A of B/M/22

it (sa] sEnbutabile b comman packholien, e mat fomgaratie UL, GAAS CHENIERE
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2022 Capital Allocation Plan: 20 / 20 Vision

.

>$20 >$20

~$10B > >$20B ~$16/sh > >$20/sh

Cash Available to Deploy Through 2026 Run-Rate Distributable Cash Flow per Share
e e el e Vv et o o e e B e e g SR



Evolution of Capital Allocation Opportunity

o Available Cash Through 2024 (Updated ‘21 Outlook) o Uses of Cash To-Date
2510 bn >520 bn >520 bn ~${4) bn
-§{Tybn E
- $(0.3) bn $(2) bn 515 bn
~$10 bn

September 2021 Train & Acceleration Today Available Cash Debt Share Dividend Growth Remaining
Market Conditions Through 2024  Paydown  Repurchases” Capex  Available Cash
Operational Excellence Bz Other  Through 2024
o Available Cash Through 2026 (Today's Outlook) o >$20 Billion of Available Cash Expected Through 2026

>§20bn 5
Growth
>$15 bn Debt Paydown
Dividend
Remaining Available Incremental 2025 - 2026 Available Cash
Cach Throwgh 2024 Available Cash Through 2026

Share Repurchases

CHENIERE
T




Capital Allocation Deployment Objectives

Cheniere Now Expects to Generate >$20 Bn of Available Cash Through 2026
Targeting 1:1 Long-Term Allocation of Debt Paydown to Share Repurchases of Excess Cash

>520 - n - 5 ¥
s S Excess Capital Deployed on a Flexible Basis

- ~$(4) b = Cumulative debt paydown to share repurchases
reset from 4:1 to 1:1 going forward

50 4 50 debit
equity Tunding s 5
~$(2) bn = Targeting a 50 / 50 long-term allocation
I - between debt paydown and share repurchases
for Midszale =510 bn aver time
Trairs B 8 % -
Sy e *  Continued debt paydown to trend long-term
development  today with leverage target to ~4.0x by run-rate
oppartunites =109 Future
o o = Incremental $4.0 bn share repurchase
authorization for 3 years to offer flexible form
of shareholder returns
If additional growth opportunities present
themselves, excess cash available would be
Available Cash  Stage 3 Other Growth  Dividend Excess Cash reduced, or vice versa
Through 2026 Spend Available

Excess Cash Available to be Deployed to Further Strengthen the Balance Sheet and Reduce Share Count On a 1:1 Basis

CHENIERE
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"All of the Above” Capital Allocation 2.0

S,

o DEBT
PAYDOWN

* Target ~4x Debt / EBITDA
Run-Rate

= ~50% of Excess Cash Flow

*  Maintain Investment Grade
Metrics Through Stage 3
Construction

Solidify L %
Grade Balance Sheet

SHARE
REPURCHASES

Upsize Share Repurchase
Program by $4 billion for
3 Years

~50% of Excess Cash Flow

Incremental Buyback
Authorization Potential
Once New Plan Completed

Opportunity to Repurchase
~10% of ING Market Cap

17 Howe  Fumane dhadends nd share seqeichines ieyisd sew srthorEanon are Subiect 10 Board agpecys

=

® owvieno

= ~20% Increase Today to
£1.58 Annualized

= Target ~10% Annual
Growth Run-Rate Through
Mid-2020s

= Target ~20% Payout Ratio
Upon Stage 3 Run-Rate
(>$2 / share)

Target Top Quartile Annual
ividend Growth Rat

) GrowTH

= Stage 3 Expected to
Come Online Starting
2025

s Corpus Christi Midscale
Trains 8 & 9 Pre-Filed

= Further Development at
Sabine and Corpus Christi
to be Pursued

Line of Sight to
260 MTPA LNG Platform
Mﬂ

CHENIERE
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Capital Allocation Priorities Reaffirmed and Enhanced

o
L

Long-Term Sustainable
Balance Sheet

Meaningful
Shareholder Returns

Accretive Growth

Targeting lang-term, run-rate leverage of ~dx at $2.00 - $2.50 / MMBtu CMI margin levels with
Investment Grade credit metrics maintained through Stage 2 construction

* Balance sheet strength and flexibility a competitive advantage far Cheniere as the leading natural

gas purchaser in North America and second largest global LNG operator

= Committed to achieving and maintaining Imvestment Grade ratings across the Cheniere complex to

suppert cash flow sustainability through cycles

Provide steady and meaningful capital returns to our shareholders for the long-term
Upsize share repurchase program by £4 billian for an additional 3-year authorization

Opportunistic shareholder return utilizing excess capital to potentiolly repurchase ~10% or more of
Cheniere’s market copitalization

 Increasing dividend to $1.58 anaualized from ingugural $1.22 annualized dividend initiated last year

3Q 2022 dividend represents ~20% increase over prior quarter
Anticipate increasing mid-single digit future growth rate of dividend to ~10% through Stage 3
constrction

Proven commitment to financially disciplined growth

FID of Stage 2 in June 2022 fully underwritten by ~ 10 MTRBA of long-term contracts™ and lump sum
turnkey EPC contract with Bechtel

« Contracting, permitting, and engineering underway for additional brownfield expansion

Pre-filed Corpus Christi Midscale Trains 8 & 9 in August 2022 with near-term goal to achieve
~&( MTPA portfolio

>$20 Billion of Available Cash Through 2026 Enables Achievement of All Enhanced Capital Allocation Priorities

it Futung dvdendil dod ihive

S — CHENIERE
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o Financial Sustainability a Key Strength

Enhanced Cash Flow Forecast Enables ~4x Long-Term Leverage to Solidify
Investment Grade Credit Metrics Across Cheniere Complex

Commitment to Balance Sheet Enhanced

Contracted Profile Underpins Cash Flow Sustainability

= = = Sepiemmber 2021 Long- Term Liverage Target [~5]

L Toscday's Long-Temm Leverage Target (4
T.9x
Maintain Investment Grade
6.2% credit metrics through Stage
3 construction
=du
4 S ST s
. " I
2019 2020 2021 LM 20226™  Run-Rate

6/30/2022 Target

External Long-Term
Rated Customers

Over $7 bn of annual fixed-fee, take-
or-pay style revenues'" from over
30 creditworthy counterparties

All customers rated as investment
grade by at least two of the three
major agencies (S8R Moody’s, Fitch) ar
deemed Investment Grade by lenders®

Average portfolio rating of A / A3 / A-
by S&P / Moody's / Fitch, respectively’?

Average remaining life of contracts

~17 yearst® W AnooAke Pt B1%
W A toAe Rated 13%
W B88- 10 BEB+ Rated: 4T%

~90% contracted through mid-2030s

Cheniere’s Disciplined Balance Sheet Management and Long-Term Contracted
Profile Supports Investment Grade Credit Metrics Through Cycles

CHENIERE
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o Cheniere's Share Repurchase Plan Augmented

Upsize share repurchase program by $4 billion beginning in 40 2022
Cheniere has reduced run-rate share count by =50 million shares through opportunistic redemption of two convertible notes with the CEl Term Loan raised in 2020 (since
repaid) and share repurchases prior to 40 2021
Between the $1 billion authorization under the September 2021 Capital Allecation plan and the $4 billon incremental autherization announced today, we expect a total share
count reduction of ~30 millian shares
Additional ~20 mm share reduction potential through 2026 with additional 50% of excess available cash beyond current authorization!™
Share repurchases remain a flexible and relatively tax efficient avenue for sharehalder return
‘Share repurchases to be accelerated with excess cash opportunistically in conjunction with maintenance of a long-term Investrment Grade balance sheet
Actual share repurchase amounts expected to vary each quarter
‘Capital to be allocated to share repurchases each quarter with actual amount purchased to vary based on prevailing economics

Program provides ability to be opportunistic based on valuation dislocations with commitment to support stock in every quarter

Run-Rate Share Count Reduction gin milien shares)

~300 =150}
3 51 ~250 =300
L 1 =20y - 200
. e -
Oiginal Run-Rate CEl Torm Loan = Status Chug Run-Rate $1 Bn Sept. 2021 Program » Potential Excess Share Run-fate
Share Coum (2019) Buybiacks [Pre-40°21) Share Count §4 B Upsized Sep. 2022 Repurchases Beyond Share Coum ™
(Tedayh Program Mew 3-Year Program'™

>%$4 Billion of Combined Capital to Further Increase Run-Rate DCF per Share

CHENIERE
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o Stable and Growing Dividends

~20% Step Up Today with ~10% Annual Growth Rate Target Through
Stage 3 Construction To Achieve ~20% Run-Rate Payout Ratio

wih Target
-10% Annual Grow Lk
Through 2026 Payout Ratio
S s G o .
y Dividend Provides Significant, Stable, and Growing Return
-|'addy = Expected cash return of ~$2 billion to shareholders through Stage 3
$1.58 project construction
£1.32 - Targeting ~20% payout!'! on a normalized run-rate DCF, inclusive of

Stage 3

. ~90% contracted through mid-2030s ensures stability of cash flow to
support and grow the dividend into Stage 3 run-rate years

*  Retains considerable financial flexibility to pursue all capital allocation
abjectives

= Further growth dependent on increasing run-rate cash flow per share and
competing capital allocation priorities

Inaugural Dividend Step Up Today Stage 3 Project
Annualized (3Q'21) 3022 Annualized Completion

Top Quartile Annual Dividend Growth Enabled by Stage 3 and Stability of Contracted Cash Flows

crisation are witsec! 10 Boand approvl CHENIERE
Ly T




o Stage 3 Meets Disciplined Investment Parameters

Stage 3 FID Demonstrates Commitment to Accretive Contracted Growth and Disciplined Capital Investment
Parameters; Sights Now Set on Further Corpus Christi Expansion

Highly Contracted

Substantially all liquefaction capacity
under long-term contracts with
creditworthy customers that can pay
back unlevered costs in ~7 years

v

Run-Rate Consolidated Adjusted EBITDA

v

Value Accretive

Earn attractive retumns at the project
level under conservative LNG market
margin scenarios that can out-earn CE
cost of equity / return at prevailing
LNG stock price

v

Stage 3 Debt / Equity Funding

Credit Accretive

Committed to conservative funding at
50450 debt-to-equity for credit
accretive growth that suppaorts IG
metrics goal

Stage 3 lllustrative Production Ramp

S§03--105 -$6.7- -473
-$1.0 - 512
~$5.3 - <457 —
—_—
Run-Rave 0-Tewn  Stage 3 Midicaie Pet: Fepenn
Trarg S 89+  COLSiaged «
Debostienecking  Grawth

hure 2002
(Samge 3 FID

[

[ Fl {14 Midscals
Complation)  Train in Sarvice)

Late 2025

Earky 2027
(Stage 3
Completion]
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20 / 20 Vision | >$20 Billion Cash Available | >$20 DCF Per Share

Stage 3 + Capital Returnd

‘ ‘ Stage 3 + Capital Returns « |

Today With Stage 3 Onl
i Incremental Growth
9 Traing + 3 Trains + 9 Trains = CCL
(Rum-Rate Metric) 9 Trains oL 3 % A ws. Today CCL Stage 3 + % Aws. Today Stage 3 + Capital % Avs Todoy

Capital Returns Roturns + Growth
Consolidated Debt ~g27'1 =531 ~10% <$24 ~(10)% 4§24 ~{10)%
Consolidated Adj. EBITDA ~453 - <457 ~§6.d - ~569 ~20% ~§64 - ~569 ~20% ~$6.7 - -§7.3 ~-30%
Consolidated Leverage el B o =5 i B e el G ~(101% = ~[201% <d ~(200%
DCF § Share -§11 - =813 =513 - =15 ~20% ~§18 - =520 ~60% ~520 - ~522 ~T5%
Share Count ~ 2501 =250 - % =200 ~[201% =200 = 20%
Production (MTPA) ~45 =55 ~20% *55 ~20% ~60 -3

Run-Rate DCF / Share Run-Rate Leverage (Debt / EBITDA)
=82 =§20 - =822
& ~d e - ~5.0 ~102
43 | g ~(05

< [ O e .

=511 - =513 - ==

e — e —
Today Stage 3 Capital Incremental Pro Forma Today Stage 3 Capital Incremental Pro Forma
Returns Growth Returns Growth

CHENIERE
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Cheniere Energy, Inc. CHENIERE
Capital Allocation Update
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Run-Rate Guidance Update
Assumes CMI Run-Rate of $2.00 - $2.50 / MMBtu

Prior Guidance Revised Guidance  Revised + 20/20 Vision
9 Trains + Stage 3 +
Midscale 8 &9 +
9 Trains 9 Trains + Stage 3 Capital Return
{Full Year) {Full Year) (Full Year)
SPLTI-6 SPLTI-6 SPLTI-6
I wiess otferwise noted) CCLT1-3 CCLTI-3+ Stage 3 CCLT1-3 + Stage 3 + Midscale T8-9
CEl Consolidated Adjusted EBITDA $5.3-357 $6.4 - 36.9 $6.7-37.3
Less: Distributions to CQP Mon-Cantrolling Interest $(0.9) - ${1.0) $(0.9) - ${1.0) $(0.9) - §(1.0)
Less: CQP f SPL Interest Expense / Maintenance Capex /
Other 5(1.0) 1.0) 5(0.9)
Less: CEI / CCH Interest Expense / Maintenance Capes / = oy
Ivcome Taxes ¢ Cther ${0.8) $(1.3) - $(1.4) $01.0 - §(1.7)
CEl Distributable Cash Flow $2.6 - $3.0 $3.2- 53,5 $3.9-543
CQP DCF Per Unit $3.75 - 3395 $3.75-33.95 $3.75-53.95

= Every $1/ MMBtu Increase in CMI Margin Contributes ~$300 mm to Revised Guidance™
= NOLs Nearly Exhausted by Stage 3 Run-Rate in mid-2020s, Thereby Reducing Run-Rate DCF in Revised Guidance

- “ i : T . " cHEMIERE




Cheniere Debt Summary as of June 30, 2022

CQr GP
(& IDRs)

Cheniere Corpus
Christi Holdings

Cheniere Marketing

I Fublicly Traded Equity
B Operating Entity
Mon-Operating Entity

CHENIERE
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Strong Long-Term Global LNG Demand Fundamentals

Global Natural Gas Prices Through 20261
575

Ferward curms

L HS - \f-,
H .
S —
&l Pasiny Tm—— ’_-\'—'—-._.———-
9%
o | e R —— S |
larv-21 Dee-21 D22 Dwe-23 Dec-24 D35 Dwe-26
Global LNG Demand Outlook to 204042
;Eﬂl ® Latdum = MERA Bunkers Other

Existing Forecast

i
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Critical Role of North American Natural Gas

$10
$8
§6

52

$2)
$i4)
$i6)
$iB)
(10}

S/MMBtu Brieak Even

Abundant Lower 48 Gas Supply

15 30 a5
‘Years of Supply Under Probable LNG Case

1,500+ Tcf _ >4 Decades
L48 reserves economic } L48 supply at current
below current prices / production levels

5

Long-Term Affordable Resource

Henry Hub ($/MMBtu)
el

Average: ~$3.50 E Average: ~55.00
' i W
'.-"bn'a'\‘ i ,"u,l | '|J “J"J"A-AJ\ L

\ 4 s Y

\ u\wf

EEEES:cEEEgpouEsnsg

AR AR ARAARARA AR A AR

Efficient and Flexible Source of Energy

:
§~30%

LNG Cargo
Natural gas has a lower

T T
average heat rate than

Energy to provide heat for
=1 millign peqple fora
winter manth in Europe coal & petroleum

Cleaner-Burning Fuel

$47-57%

less GHG emissions
than coal when
generating electricity™!

699 mr

reduction in COy
emissions from 2010-
2020 due to coal-to-gas
switching®

~140,000-
200,000 MT

€0, displaced with each
LNG cargo™

al Gas Answers the Global Call for Secure, Reliable, Cleaner-Burning Energy Supply

IEUES. Natur
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Reconciliation to Non-GAAP Measures
Regulation G Reconcilistions.
This peesentutaon contiins nos GALP fnandal meases. Comobdmed Adjused EBTOA, Duitritastable Cash Flow, Drtritutable Cash Flow per Shase. and
Dntritutable Cash Flow par Unit are non-GAAP Srancidl meunuces Tt we wie B lckiste comparion of opentisg prriormance sirov perodi, Thee: non
AP ERITES HOuR] [ WA S5 8 SUPTRTIEN: 10 800 R01 3 Sabintne 17 00 UL S, GAAP MeRSEITES OF PRITOIMANE 41 the Tnancll Rets cakunsd in
seecrdarse with U5 GAKP ard seeencibations froe i ety shoud be caehly o
Coraoidied Adpesied EBTOW is commonty ied 31 3 supplemenal Snancil measene by our ransgement and smeal uters of 0w comobdated fnancial
1 10 anveria the Srancial pertonmance of cu asets without regand b Bnascing meshoc, cagital nxtuses, or Btoricsl covt bass. Comobdaed
Bedperted NP s nat intended {0 nepresent cath fiows fom apeation o net income 2 definesd By L%, GAAP and it not necessarily comparable in simlarty
WA TRRRELIES P By VT ST
W Bt Sontobilined Adpumred ENTDN provices el snd unebal inorTTunon B Iesagemsrm, invesices and siher usars of gt fnanial inbormaton i
evubiating the efisctuenes of our oeeriting performants n & marren St A fomitet it gt | 0l e
(Wwialmnemnmwlmmm-m statsle 15 Comman e ket H”Mﬂmwilllwlahluﬂn:mrq nee
ineeest wxpaoe, et of capitakoed intecest, changet in tue fair walse Snd settiement of Cur ivterest rate derratives, tnes, Seprecistion asd amorinition, snd
adputing foe the effects of cenan son cath Rems, other 10N OEeTItng INDoTe O experse Mema. and ofher ems nol otheraiie predcive o andcatve of
angaing cpenaling gercrminge, inhadig the effects of medifcation S eatisguiimen! o debl, impaarteel sperme dnd ks on g o aset, chngn
i the tair vakss of our commandity snd FX derrvatives pror iz conh o1 fenminution, snd non-cash pompentatan aipeess. Thi chargs in tar sl
o commadity o FX derivatives i considered in deverminiesy Concolidated Adsrcosd ESITDA ghven Thot the Sming of secogrisng gaine ared loases on thess
chiriativn cianiteacti dieri from the recegeition of the related item edasamically hedged. Wir beliees Lhe axchaiicn of these démi enables srerifan aod sther
BT B Cr nancial IIImAtion 10 SRl SRTENA SN VT Y BETITATLANGE 30 DOEINNG DR O & MONE COMArsSle bah 4nd B IoLSen
W BTN & L R 0 [ At
Duirituiatie Cash Fow for 2042 and going forwaed i defirnd 3 Cash genedind from the operstions of Cheniere and ks subsidries and sdjusied for non
eoneoling interest. The Dn|-w-ll' Enn Flow of Cherere's subsadiries o caboulined by taking the subsidianes’ E3ITDA bess isterest expere, r of
capitakoed ifeoesk, interel rabe derieatives, Snes, maistmance capial experditares and other non-operating income o sxpenie dem, and sdunting for B
A0 4 DTLES 1O -CER BT B DU FLETH 0L DORATSSE PRIV OF ENEOHIRE OF GO OpRaLng PaTmance, nuiag T st o Madhonon
o axtinguithment of debe, smertieation of SHEL e U, premiurra. o decints, chisges m s valus ol LBt Gl deratie, mpainent of squity
mathod ivestment and dedeed taxes. Chenieres Dtributabie Canh Flow ncude. 100 of the Diitritutatse Cath Flow of Chensms's wholly-owned
uitaaiiane. For subridiares with non controfing iwvesion. our share of Dhiribatable Cash Flow i cakiulined a the Distribatable Cash Flow of the subskdany
By the szsncmi intenel of te nen at if 900N e the tabie Cash Flow in nedder 18 refiect ur cwnenRin
inpresty and mar ncertve dtrisution righty, if appicabie, The Distritstatle Cash Flow amnbutabie o non-<onimilng isterett, i Cakiulated in the same
method s DisTIbTONS 10 on-Lontroling imerest 35 presevied on Sanements of Smockhoklers’ Equiny. This amoun may difer from the scnual deibutions
e 15 - castriling it by T usbriian for & parttular period.
0P Distibotible Ciih Flow b defioed i COF Adurited ESTDA sdpuibed for lanr, Saistenancs capital apenditure, inteneit daperie fel of capitalied
rviRres, et e, Sndl Changes in the B vailie 55 non- ECUITING Settsemant of MIBTESt atR Sesatives

Dintributable Cash Flow per Shane and Destrisutable Cah Paw per Uni ane caloulated by diiding Distribatabie Cash Flow by the wesghted sverage rumber of

[= ITDA and Cash Flow
The following table our Betusl Corgali Adljusted EBITDA and Distributabile
Cash Fow to Met incoma attr ] for amounis for full
year 2022

Full Year
13 in billions) 2022
Het i able to ckhalders § W - 5 23
et income attributable to non-cantrolling interest 12 - 13
Incame tax pravision 0 - 10
Inberest experse, net of capitalized intenest 14 - 14
Depreciation and amoization expenss. - 11

Cther expense, finanding costs, and cenain non-cash Gperating
experses

Consoliduted Adjusted ERITDA
Interest experse (net of capitalized interest and amartization)

VT SRS O GTVIE CUISHENEAG and realized interest fate derivalives 4 - (1.4
Wi Balipve Doptribstabie Cah Flow @ o upebsl perloimunce maare for managemant, irton: and othar ssen of cur fnancial idormaton 5o evaluate oo income tax and cther
peviarmance aed o mesiure e wilisate e sty ol cut asets s gaserate canh sarmings alter servieing eur detn, puying cath Lt and epend .
wunksining capital, that could be used for dscretionary purposes such 88 commaon sfock dwidench, tinck repurchanes, reSrement of debt. or expamsion capitsl  EXDETEE 03 0z
g
Dntritasiable Cash Fiow 5 nat avended o represens cash fiows hom opecation. o net nocme (konas) s defined by LS. GAAF and i not recesaniy sompanbie Consolidated Distributable Cash Fh .
W STty e Vbt PRI By DU DT S e —— $ 32 $ o
Bies QAP Frbaiites Bk BTREMT0NS 55 B0 SAahTcal 1000 3l hauld (ol b COREEed o SOMNDN O W iy OF 80 SnalyBs OF OuF MR B TE w F
CLAAP vl theuil ke evakated sy £ Suspiemastary s nterest 02 - [RE7
Hate:
W e a0l ache arvy $OrETIT O ol IVDOARE 168 3 110 FaTE D, et winshs D The ST ey Companaie feancial messare sder GAKR. i pa becaire 5
et hcome inchades he gt of etV ITMLTIORS, WINCh CAMMON 1 Seoeeined 41 Uhis Tme, anc w A1e unabie 10 recorwie dierences becwsen wnass  voiors Distributalsia Cash Flow 5 a1 588
Coraoikdaced Adusied EBTDA and Datritastabie Cash Flow and mnome.
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