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Item 5. Other Events

On September 29, 1997, the Board of Directors of Cheniere Energy, Inc.
created a new Directorship for the Company and elected Mr. Kenneth R. Peak to
the position. Mr. Peak has been the President of Peak Enernomics, Incorporated,
a company engaged in consulting activities in the o0il and gas industry. Prior to
forming Peak Enernomics, Mr. Peak was a Managing Director of Howard Weil
Incorporated, an investment banking firm. Prior to Howard Weil, Mr. Peak was
Chief Financial Officer of Forest 0il Company. He currently serves as a director
on the Board of NL Industries, Inc., as well as on the boards of several other
0il and gas related public and privately held companies. Mr. Peak is 52 years
old and received a BS degree in physics from Ohio University and an MBA from
Columbia University Graduate School of Business.

On September 30, 1997, the Board of Directors of Cheniere Energy, Inc.
appointed Walter L. Williams as President and Chief Executive Officer of the
Company, following the resignation of William D. Forster who had held that
position since July 1996. Mr. Williams has served as Vice-Chairman of Cheniere
Energy, Inc. since May 1996 and previously was with Texoil, Inc., which he
co-founded and served as CEO and in other senior management positions for 32
years.

William D. Forster and Charif Souki were appointed Co-Chairmen of the
Board of Directors.



