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7 KLY DOQAOOU SRWRQELQY FHABQWBAMP HOMKDAILH RUP D EHGH-P HG\R EH 3 1RZ DG GR\Q) VAP HOV Z LMOQWHP HIQQJ R 6HRAIRD  $ R \WHBHRXUAMAYS PAR
DVIP HIEH5 WH? 6HXUMHVS AW DOGBHRAIRD (R WHEHRXUMAY( [ FKOQIHS PR DVIP HG-G \WH? ( [ FKDQIHS FW  $ @WBIAP HQV REHAKDQWBAP HQVR
KIIRUIFDORUSUAHAY AW RUFRQAMRYY LGFOGHE KHIHOQ RULGFRIER DAMG KHHMOQB UH HIMGAH DUH? | RZ DG GRN.GQ) MBI HW |, FOGHG [P R 3 1RZ DG GRN.GQ) WP HW
DU CP RY RKHMQIV
T DA HOVWDAZ HH SHAAR FRP P HIFH RUFRP SBIM FROMKRIROR RXUSURSRHG/ 1* \MIP LD @IXH CRARQ| CAMMY SISHICH | CAONY RURKHUSIRMAN RUDQ
H SOQURQY/RUSRMRO/ARHIR B AHVIIQGOM/ RUDADD
1 WEM HQVUHDEQ I XMHGYHYR GRP HANE DQG I QMIDNROEDM DO D/ SRGRNRY VXSSO RUFRQXP SWRQRUIXMHGYHYR / 1* 1P SRWIQR RUH SRWIURP

1 RW$ P HIFD DG RKHJFRXQNHY Z R LGHRUSXUKDAH/R @DXMUIDDID/ WIDBHIWR WHWRXUHR VXK LQ RIP DARQ RUWH WBQSRIBINRQ RURKHILQ UDXRKRMUH
RUGP DG RUBQG SURHYHDMG W (DXIDOIDY / 1* RURKHIK GRRADIBRQSIRGANV

T WEAP HQNVUIDEQ DY 1LDERQ) WIQORNRQ/RUDUIGI HP HONV RURXUCELOAN R HIMILQR \KAK \WDQLRNRY/

WBAP HOV UHDMY) \R &KHIHMY FEBABD G-SE P HQV LFOGQ) LQMMW CEON H WOAMIGE WP LQ) R FCBAMIDH SHIGWUY G-EWMUED P HWV GYIGHIB/ \WKDK
UEXUADHYDGH HPARQROWHFCSMICDIBFDAR) SOD

DA HONV U DLEQ) RXUNXWUHVRXUFH/R MINXGW DOG FDK WXL HOW
AP HON BHIACY R \WH FROAKAMRQ R RXU7 QY OG SISHIGH/ L(FOGQ) WP HOV FRFHOQ) WHHIDIHP HWR DD ( 3& FROMPRURURKHUFRQMRRULG
\WHDQMASDAG\MP VDG SIRYIMRQ/R 0 DIBHP HAZ W DD (38 RURKHUFRQUIARL DQG DQMA.SDMS FRAVUHDAG\WHHR

i DA HOVUIDEQ ) 635 RURKHUDIUHHP HWR EHHOMIG LQR RUSHIRUP HG \EWEQMID LOWH I XMUH LFXQQ) DO WYHOXHY DQNASDMG \R EH WFHYHG 006
\WH DQIASDAG \WP L \WHIR  DQG WBAP HOV W DLEQ) WH P RQVR \VREDY 1+ UIDMILEDNRY QDXUDDIDY @NXH CRNRQ RUMRUINH FOSCAMEY WDADWH RUP D
EHRP H \KEMPAR FROMFNV

DA HON U DLEQ) FRXQIMSOMEVAR RXUFRP P HIADOFRQAPN FROAKANRQ FROMEFVDQG RM-UFRQUEFW
DA HONV U DLEQ) RXUSDIIHE GHYHBSP HADGG FROMKANROR  DEAURIOY IDQVRUSISHIGH/ LFXQQ) WHILEGAQ) R \WAK 7 QVRUSISHIGH/
AP HOMKDNRXUT UG Z KHQFRP SOING Z LOKDYHAHVEIQ FKOLIAMIMIFY LGFOQQ) TP RXQIVR @INXH CRMRQFCECAMMY
WEAP HOV BIDEQ) RAUBMGHY WDM\  RUMMHIWY RXU BXMGHV DG RSHIMRY ST/ RJDY RKHJSDYY |RHDIV SIRUAIRY/ RUREMANHY LFOGQ)
DQUALSDMG UAYHOXHY FDSMICH SHIBWUY P DQMIFHDQGRSHDMY FRWDQGFDK IGZ V 0Q RUDOR Z KIFK DUH\KEMANR FKOQIH
DA HON UHDIG) VR RXUIRDY FRP P WY HOWOQG\IDA LV LQ UHDMRQVR HYLURGP HQECP DY
EAP HONV BIDEQ) GIMVDAH JRYHIP HIED WIXDRY D LQWADAYH RURKHU SXEQF BRG CAMRY/ DSSIRYDY UMY HQV SHIP LW CBSIFDARYY 1LOQIV
LOMHAM DARYY SURFHHAQIVRUGHAMRY/

$ DA HOVUODEQ) RAUDDIASDAG/ 1* DQGQMIDDID/P DUNANY CRAYMNAY

1 0 RMHMEBM HOMKDAHDMER QRO KMRLIFDCRU XMUHLQ RP DIRQ DG

1 RKMUDPRYGAIEGIQW, $ 51WN) CRRWIQWMYS QOO0 HSRWRY) RP

$O@R WHHWS/R WEBM HOV RKHIWKDD VAP HOV R KIMRUFDORU SUAHM DAW RUFRQAMRYY [UH |RZ 06 GRGQ) WEAP HQV ,Q \RP H DAY |RZ DG GRNG)
DA HON FOQ EH IG-ONLHG B\ WP LGRBRI\ \KFK D/3P D~ 3ZIQY 3FRX@ SWKRX@ 3CAKHYH 3DQMASDM SBEHIHYH 3FROM SDM 2 FRQMXH" SHAP DM 3H SHRW
QMG 2SOD’ 3SRMIMD 3 SUHARW 3 SURVIRW 3 SXUKH" S\BLIHA WHQHIDIYHR \XFK \MP VRURKHUFRP SOUTEGIWMP LGRIRI\ 7 KHI RZ DLG GRN.GQ) WP HQVFRQEGHSLQ
KLY DOQCOUSRWIH @UHD EDHE RQRXUH SHRABINRYY Z KIFK UH GRARXIP DA DQG DAXP SMRQYP DEHE, RXUP DEDIHP HOA7 KHVAH HAP D/ DQG DAKP SINRQY UH GRARXUEHI
MGIP HOAEDHG RQ FXUHQ® NQRZ QP DNANFRGAMWR)Y DGG RKHUI CRRY $ GRRXIK Z H EHIHYH WDAUKAK HAP DY DUH WDREIEG! WH DU LGKHIHQ® XRHINQ DQG LQYROH D
QP BUR UMY DQG XRNIQNY BN RIG RUFRQURD, Q DEAWRD DAXP SWRQVP D SURYH\R EH LDFRXDM : HFDMRQWDAKH I RZ DG GRAQ) \WEAP HOV FRQEEGHS LO KLY
DOOXOOUBRWWIHQRAIXOUDQMAR - 1 XWMUH SHIRUP DQRH DOG \WDAKFK WP HOWVP D QRAEH WD) H5 RUWHI RZ DG GRN.Q WBMP HOVRUHYHQIVP D CRARFXU'$ PADOUHKXAV
PD QlIHJP DAIDD |URP WRHDQUIASDME RULP STHGLQIRZ D6 GRNGQ) WP HOVD/DUAKXOWR DYDUHI R | CRRLY GHAUEHS LOKLY DQXCOU-ER WG L WH RIMHUU-ERW

DG RMHULQ RP DNRQWDAZ HI LB Z WK \WWH6( & $ @IRZ DG GRNQ) WEAMP HQIV DREEXIE® VR XV RUSHYIRQY RN RQ RAUBHKDD DHH SIHRO TXOI LHE LQ \WHUHMHN B
\KHHUW I DARY 7 KHHIRZ DG GRNGQ WIAMP HOMVSHINRQD DVR \WH

H +H+ +H +H

+H  +H
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@MP DCH DG RAHWDDD/BTXUGE @F Z HXQEHYINA R REQIDIRQR XSEDMRUBYIVHID 1RZ 06 GRNG WBMP HMWRUSIRYIGH UDRQVZ K\ CRMOOUAXOVP D GLIHJ
Z KHKHUD/DUAKOR QG LQRP DIRQ [ XMHH/HINRURKHE VH
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* HGHIDO

&KHIHH D' HIZ O FRERIDARY LV D + RAMRQ EDHS HHJ\ LG UDKKRMUH FRP SO SUP DU HIDIHGLQ/ 1% UHIDMG BMGHAY :© H SURVICH FBDQ \HRXUH DG
DIREEG!/ 1* RIQMUDAMGHHI\ FRP SDQHY XMWY DG HHI\ \WDAQ) ARP SIQHY/DIRXQG\WHZ RS HDAEUH R FROGANRXUBXMQHNLQ DM H OGG UASRQUE® P DOQH)
GHIYHIQ) DUHITE®! FRP SHIMYHDQGLQAUDAG\RXUFHR / 1* \R RXUPOMEP HY

/1* 1V @DMIDID/ SUP DD PHADH LQ@IXG IRP DJG LV D FBOQHJGVEDAKTE®! | XHOI RUSRZ HUJHHDIRY 7KH/ 1*  Z H SRGFH LV \KLSSHE DORYHUWH Z REB
FRQYHWG ECFN LQR QDMID0I DY FOXBGE WIDUILFDIRG DG WHD MDQUSRUIMG YLD SLSHIGH R KRP Hy QG EXMQHARY DG XVHE DV DQ HIHI\ \RXUFH WD HWHINIO! RUKHD)
FRR\LQ) DG RKHULGBMMODMAY

$VR' HHPHEU ZHZHHWHOUHMWBRGAUR / 1* IQWHS 6 DIGWHVHRGOUHW 1* RSHDRUIGEDD EDVHG RQWHWRNCSUIRGANRQFDSCAW R RXU

OMUDO) DY ANXH DANRY | CAOMY 2 XURBDSIRGANRQFLSCAW LVH SHAMS\REHRYHU  P\SDRI / 1*  LGFOMYHR HWP DMG GHERMBHN.GQ) RSSRWQWAY R Z KIFK RYHU
P \SDZ D/XQE-UFRQAKANRQ DOGWHUHP DQGHUZ DVIQRSHDIRQDVR * HA-P BHU FRP SUM-GR WHI RGBZ LY

$ RMU P\SDR \REDSIRGAIRY FOBIAW LQ RSHDNRD | URP (DXUDDIDY @IXH DRIRY | CAMMNY GFDMS LQ &0P HIRY 30UMK / RAMDCD DASCELGH 3DN \KH 263/
3LRWAN : HRZ QDIGRSHDMWHGE3/ 3URWPNIGH SRWIAMN \WH3 6LELQH3DW/ 1* 7HPLQDO RHR WHOLIHWY 1* SURGAURY| CAONVIQWHZ RES
WURKIK RXURZ GHYKLS LQAMMMNQ DOG P DI HP HUADIUH-P HQNZ W &4 3 Z KIFK VD SXETFO WIGHGAP MGSIMGHIKS $VR ' HHP B ZHRZQG
R \KHJHHDOSDMGHULQMAWD P WG SDNGHULQMIAXNDGG R WH LRHQIYH GMUBXIRQ UIKWR &4 3 7KHBOEGH3DV/ 1* 7HP LQDODBR KDV LYH
/1* WRUIDHVEQNYZ W DJJUIDMFCSCAW R C5SUR IPDAD %A HDQG YOSRU) HY Z WK WIDUILEDMRQFCSCAW R C5SUR IPDAD %A G DVZ HID/\KUBHP DUCH
EHW R R Z KIFK FDOQ CFFRP P RADM YHWHY Z W GRP LODFCECAW R XS \R PXEF P HMY 05 \WH WG EHW Z KIFK FOQ CFFRP P RADM YHWHY Z LW
RP LCDOFCBIAW R XS \R PXEF PHMY : HOOR RZ QDG RSHDMMRXIK &43 D P LB QDMIDOID/\KSSD SLSHIGH \WDAIQMFRQGHRNV \WH 6 CELGH 3DV
[ 1* 7HIP LDV I\ \HYH.DODLI HLQM AT DG LOMDXBM SLSHIGHY \WH? & UHRBH7 LDLOB LSHIXH

$ RMU P\SDR \REDH SHAMG SURGAIR) FOSCAW FOMYH R HXIP DAG G-ERMBOHNGQ) RSSRIMQWY ((FOAQ) RYHU P \ED XQEHJ FRONMKANRY DG \KH

WP DQGHIQRSHDNRQDVR ' HRP B 1URP - RXAUCDMUBD) DV @NH CRNRQDGH  SRWEHOW GRS GHIUKRBXVEKUMY 7H DV \WH? & RBXV&KUMAY 1 *
THPIQDO R ZKKK ZH KDH RZ QGHYKLS QMM 7 KH &REBXV &KUMI/ 1*  7HP IQDODAR KDV \WUHH / 1*  RUIH NV Z W DIJWHIDM FDSCHW R
S IPDMY 9/ HDQG W R P DUCH BHIKY WDAFDQ HRK CHARP P REDM YRAHY Z W QRP LCDOFDSCHW R XS \R PEFPHMY : HDORRZ QOQGRSHDM

\WURAIK &&3 DQCSSK IPDMY P LB (DMUIDOIDY XSSO SISHIXH \WDAIQMFRQUHAWV \WH & RBXV &KUMIY/ 1 * 7HIP L(DOZ W VAYHIDOML H LQMIXEAM DQG LONDXIM
QDMIDDID/SSHIXH/ WH? & RIBXV& KUMABISHIXH 7 KHSURMRW XQEHUFRQWIKRNRQ DAKHE& RBXVEKUMY 1 *  7HIP LODACRXGH

«  DSRMAVROMMY R \HYHQP LOFDBI7 WDQ/WKDAYH SHAKG\R DEG\RIECSIRGANRQFSIAWR RYHU  PVSDR / 1* REFHIXD FRP SBIAMG \KH? &RBXV
SKUMNGVIIH 3LRMAW ZIW RYHJ P VED XQGHU FRONKANRQ DG \WH UHP DQEHULQ RSHIDIRY | URP \WH | LYY RXU P LOWADB! 7URQY WWDAKDYH UHFKHG
\XEWEQIICFRP SBINRQDVR ' HAHP BHU 0%

+  DSRWPWFRQIMYY R \XR DEAWREIOP [GAIB! 7UNQ/ WDMY H SHRMS \R D5G VRAEIDSURGAIRY FOSCAW R CSSH IPDMY  P\SDR / 1* RFH IXD®
FRP SBIAG LFOMYHR HAWP DAG G-ERMBOHANGQ) RSSRIWQWAY \KH2 &&/ 0 LOFDBI7 WDV 3URWRWY DG \RIHAHUZ W WH H MY DAFV DARH
SRBVEKUMY 1* 7HIP LODWHERSXVEKUMMEVIIH  3URMPADCGWHE R SXV & KUMIBLSHICH WH? &&/ 3LRMPW  Z KLFK Z D/XQG-UFRQNKRNRQDVR
" HRPEHU 2 XUERDGR GUARY RAUFYROG P OGHDSRAMYH) ' Z W UAS-PARWH&SE/ 0 [GFIBI7WNG/ 3URMPNRD-XCH
DOGLWKHG DI XOQRIAHWR SURFHHG Z W FROMKRMRQWR Y4-FKAMY GHU\ | F 2 %4-FKWD HIHRRYH-XCH 1RQ) 7$ H SRYWDAWKRU] DIRQROWH&.&/
0 LOFDIBI7NG/ SURMPNY/SHIBQ) Z WNRH' 2 (

2 XU WP FRXQMEDMY DUDQIHP HQVIRP \WWHIRXQEDNRQR RAUBXMCHW DG SIRMGH XV Z W MI QL LFDQMIEER &R WP FDK IGZ V DIGLFXGH63% V 1QZ KIFK
RXUPXMEP HYDHIHHDD WHIXUHGWSD DI L H5 1 HHZ 1M URSHRVWR \KH
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FRQALRMG YROP HY LWHSHAWH R \WWHUHBRWRQ R FOgRHORUNXSHIG GHIYHIHVR / 1* FOJRHY 05,30 DIUHP HQV 1QZ KIFK D JDV SURGHFHUVHDY (DMUBDIDY R XVRQ D
JGEXD 1* RUQMBOID/IQE] SUFH GW DI HE @NXH DRNRQ | HH \WKISSIQ) DG RKHJFRWV 7 KH 63% V DOR KDYH D YOUDE® | HH FRP SRHQVZ KIFK LV SUP DUO 1QE3H HG\WR
+HY +XE DG IHHDD WAKRMUHG R FRYHJWH FRWR - (DXUBOI DY SXURKDAHY WBRQWSRMIANRQ DG @NXH CRNRQ | XHOFRQWP Ho W SIRGAH/ 1* - 6LC(FHZ HSURRXUHP RWMR RXU
IHBIRANIRY/ 1* SRGANRQIURP WH8 6 WHWIKRMHR WHH FRQADPV KH3V @P IMRXUH SRXUH R | ORXDIRQ/1Q8 6 (DMUIDDIDY SURHY 7 KURXIK RXAUB3$ VDG, 30
DIUHP HQVEXAUWH® IQHIHFWZ W CSSR IPDMY  \ HOWR Z HIKWG DHIDIH WP DQQ) AHDVR ' HAHP B Z HKDYH FRQADRAMG DSSUR LP DIMD R \KWHRALC
DQNASDMS SIRGANRQ IURP WH 63/ 3URMPADIG \WH&&/  SURMPWFRRYHD \KH3/ LTXH DPARQ 3LRWFW  \RURAIK WHP LG V HFXAQ YROP H/IURP FRQMERV Z I\
WPVOWWD \HLW DG YROPH/IWRP 63$ V \WDADH FRQAWRBORQ DE3WRBOMNH CRANRQ FOECAW EH RQG Z KDALY RXUH® 1O FROXKRNRD RURSHDIRY \XBEMPAUR
XQOMDOZOYHJR XV / 1* SRGAGR WH/ ITXHDRNRQ 3URWAV \WDALY QRAFRQUERAMG XQAHU & WP FRQUERW LV DYOE®! | RU&KHIHH 0 DNHNY  RXULQM UDMS
P DINAMY I XCRANRQ \RVHOIQWHJ GEDCP DINHAXQEHNSRADBY RURKHMRWMP DI UWHP HOV

" DWASIOHES FRHYH* URZ W

: HUP DQIRVHGROMI HV RSHIDIRQDCH AHIBIRH DG HARP HMDIY CRMRY , FUDIQ) GP DGIRY 1 * KDVDEBZ HGXVAR H SDOQG RAUINH CRARQLQ UDKKRMUHLQD
ILCDGADID AVASIHE P OQHU 2 XUFCSMIODERFDARY SO LY GAMIGHS 1Q SOWR LOMNQ | LA AVASICHS JURZ \K DFFBMYH VR RXUFRP P RQWRAN. & CRABDLQYHXR HY
SOUIP HAY DUHWHI RXQEDMRQR RAUGMVASIHG CFRUAMHIURZ \W DOGLGFOGHFRUGHDIRO\R

1 $AKUHYH YDOH CFRUARYH BIMQAMRKIK GRQYJ \MP FRP P HADOFROMFW : HOP \R FRQMPATESUR P DAD R RAUPXUIHONDQG SOQCHS QI XH CRNRQ FDSCAMW
XQFHIERY WP 633 VOG,30 DIUHP HWZ WK FUHEVE RWA  FRXQIM SO XQG-UMH SUFLQ) KR GAPUEHG CERYH Z W | LCDGALDOSOUP HMY WDWVRQUGHU
P RY RKHQIV \BLIHMG XQBYHHG UM/ \KDAH FHHG RXUFRWAR HIXUUY DG UMD RQWRAN DABUHYDIOQY \WRAN SUFHY GG SURMPABYHIIH 2 XUNKFFHWLQ
XU (R \MP FRP P HIADOFRQMPN DAGMUG UMY LV IQOHAHG By JEEID 1*  DOG QDXUDDIDY P DNHAFRGEWR)Y OOG RMFHUXGRHABQIA GAAUEHG O
WP $ 51\WN) RRY

T $AHYHFFEWFFH WMDY/ © HOP \R FROMAYDIYHD 1XQG RAUSIRWANKURIK | LCDGAQ) KR \ARDAGMELQ RUGQ) WP XQ UDM GYHIDIH 06 FUaW
P HUEV 2 XUCELOW \RVHRXUHWHUTXUG DA WVIQOHFGE P DNNQMIWNDAY COGRM-U RRYGAAUE-GIQ. WP $ 51W) CRRY

: HKDYH LGRU-DHG DYDME®! ONXH CRMRQ FESCAW DARXU/ LTXH CRINRQ 3URVMAN DV D UAXO\R G-ERMBHAN.G) DOG RKM-URSIP [] DR SURVRW : H EHIHYH\MHAH | CRRY
SURYIGHDI RAEEDMRQ RUDGAWR 0] URZ W LORXUSRMNRIR R X HUFRQMPVLOWHI XU © HKRG\L QU LFDQATIQE SRUMRQY DAERK\RHECELGH3DW/ 1*  7HIP LODCDQG\WH
SRBXVEKUIMY 1* 7HP LD Z KIFK SURVIGH RSSRUMQW | RUIXUHU@INXH CRNRQ FOSCAW H SIQURY :© HOUWH GYHBSLQ) DR SKDWHE H SOOURQ DOTFHOAR \KH63/  3URMRW
LCFOMYH R WUHH @INXH CRIRQ WEQV DG \KSSRUMY LG UDARKRMUH Z W DQ H SHRAMG VREDSHIN SURGANRQ FOSCAW R XS R CSSUR IPDMY  PVSDR /1*  LGFOMYHR
HXP DAGG-ERMBIHN.G RSSRIMQWAY WH? 63/ ( [ SDOMRQ3URWAW ) RIBZ LQJ RXUSUH I LAY 1Q-XO Q) HEXDY Z HI GG DQOSSIEDMRQZ W WKH) ( 58 XQGU
WH1* $ IRUDAKRL DNRQ R M FROAKPADQG RSHDM C I XUWKHUH SOQIRQR \WH &&/  3URMPALQ D SKDWHG CBSURTFK LGFOMYH R | RAUQIXH CRARQ WILQ/ DQG \KSSRY
L UDARKRMUH Z 1\ DQH SHARG\REOSHIN SIRGANRQFCEAWR XS\WR - PVSDR / 1*  LGFOMYHR HUMP DAMGG-ERMBIHNG) RSSRIMQWY WH? &&/ ( [ SDUR3LRMPN
7KAHSIRVAVOQGOD | XXUHH SOQURQ/DARXUMMMY UBATXLUH TP R RAHAMQIV XD DSSURYDYY DQG CFRHBMEGIFRP P HADCDGG | ((DAQ) DUWDQIHP HOWEH RIHZ HP DNH
DSRIMYH) ;' 5 \NVDARADAGZ W FRANRYHIXQ/DUG GHD VIQWHFRP SBUWRQR RXUH SOIOMRQSIRVRNVDHGHAUB-GIQ. WP $ 5 1WN) CRRLY
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7KHIRTRZ LQ) \REGIKP P DU HVSUH) ,'  GAYHBSP HQWH I RWDQGFHWIQNA P LOMRQHYDARADMGZ MI\KH63/ ([ STQURQ3URVANIY WH&E/ ([ STRURQ3URVRW
63/ ( [ SOQMRQ3LRWRW &&/ ([ SDMRQ3LRHUAW
([ SHAMG\RBOSHIN SIRGANRQFDSCAWR! / 1 * 8S\Ra P\8D 8S\R P\8D
0 IGWRCH
5 HIX@WR) ) (5& DAWR] DIRY/
SRALYHHYURGP HUNODWAM HOV 3HBQ 3H{Q
2 GHUXQEHBHAIRY R 1* $ 3H{Q 3H{Q
&HWIFDNRQWR FRP P HIFHFRQUAKANRQ 3HEQ
" 2( H SRWDAKRU] DIRQ
) 7$ FRQMH/ 5
1RQ) 7$ FRXQMH/ 3HBQ
) QDAY ) LDARQY

&RP P HADY DARQDQG2 WHU ' HIQMYHARP P HIADCDI WP HON
& ROADRARQ)

" H LQUYHI XEVARSH( 3& FRQAMFW
7DUHND LOWRCH Do

« LOAFDM/UFHSR DAXRL DARQ \XEVRAR RYRQ) FROGWRDIW

$ QIASDMS EDHG RQ FCSCAW VOB GFDIRQ DO LQ UDKRMM 6XEMAWR UIXORY UM QG CBSURYDODQG PO FKOQH EDHG RO GALIQ FROUGHDIRYY
HYIDIHP HAZ MK FRQACFALY DQG RKHU I CRRLY 6 XEMPAR D3R HOM RU STIQCHS P OQMDFH SIRGAIRY UHITHAON SRMIMORYHEGALIQ 006 GERWMBHNG
RSSRWMQNY

2 XUCRMMHY LFOXAQ) RXUH SOQURQ CRAMEY DUHKLIK® UHIXOMS DG UHNXLH B XDARY  DSSURYDEY DAYDURXY \WEIHY LGFOAQ) CESURYDVR WH) (56 OQG' 2 (
XQEHUGHAMNRY/ DG R WH1*$ DvZ HOD/AHYHICRAHUP DAUDOIRYHP HYBCOGE W XM DESURYDNY DG SHP LW 7 KHSIRIWMRQR RXUH SDOMRQ SURVRNLY
G-BHE-OARQUFHYQ) DO XDRY DSSRYDY UG Z MMQWHUASHRYHWEIHY 6HH WP $ 5 1WN) DRRLY | RUIXURHUGVAXWRQR \WH U XOMWRQ/XQEHU HEHID
XM DQG GRODAIIMMY XV U XDIRQY DG QY VAR Z KLFK Z HOUH\VKEMANDQG DARADRMS UM | CRRLY AN \R U XTMRQY

: HOQMASDMGIY Q) ROPXUHNRP P W51 CFLAMHYDOG RUGRXUILG) DEAMRDOG-EWR | LDGRHWHFRQUUKANROR \MYH SDOMRQSUIRWAM Z HWFK DSRIMYH) ,'

/ LTXH CRNRQ FCECAW SDMVITD FROMPAGE. &KHIHIHO DNAMY WURXIK 6:3% VWDADUH FRQEWRCHS RQ DEANROMT XH CANRQ FDSCAW EH RQG Z KDALY FXUH® 1O
FROMKANRORURSHDIRQDOQGP D BHDYDMEGWWREHQRYDAG\R63/ RU&&/ DOGE 63/ G\IHO \MIRIKDQ,30 DIUHP HOV

([ SHAMS \WR EH VEMPAMR SKDHG ) ,' $Q SRIMYH) ' LV VKEMPAMR DFKIHYHP HAR - RUFRQUGHDIRQ \R UHBYDQAP LOWRGHY DQG FESABDLQYHAR HASDUIP HMY
GHAUEHGKHHO
2 XUYSMGHN WD\
2 XUSUP DY BXMCHA/RDAD\ VAR EHDIX@VHYEH/ 1* SIRVLGHMR Z RE LGHHIG XVHPXWRP HY : HIFFRP SOK WY REMAIYHE, RZ QQ) FROXKANY) DG RSHIDACY
/ 1* DOGQDMUDOIDVLQ UDXKRXUHI CROMAR P HARUGRQ WP FXRP HIHHI\ G- DB/00G
$ \OHY HILAHM® DOGUHITE® RSHDMY DGP DQEMQQ) RUDMN
$ SURAXUQ) QDMUDO)DYOQG SSHIGHWIQSRWASIHMY VR RXUI CROWMNY
$ FRPPHHAQ FRPPHRADOGHIVHY |RUDQGARNMNQ) \R I XOL@DUFRP P HADOFRP P W HOMR RXUBQY WP 635 FXWRP HY/
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F SRMAQ YOOHW RAUPXMEP HY\WURXI K GAXDIRQI Gf LHON RSWRQ/RAR A WD RHVDGAYHYW R SURHDQGIHRIWEK

FRMAQ) R \HPXUH B WP PP HUFRQMIPV R \KSSRWRXUSDIQEHG H SDOURY LFOGQ) \WH) ;' R SRIMMIOH SOOURQ SURVIFV BN RQG WH & REXV & KUMY
6\H 3URVRNIGG&S/ O LOFDBI7UQ/ 3URMFW

FRP SBUNY RXUFRQAKAIRQ SLRWFRD HD RQWP HOQGRQ EXGIHV
PO P[] L) WHSUIRGEIROR / 1* RVHLYHRXUPXWRP HYDQGJHHDAY WMIG. DG WEEG BYHOHY DOGRSHDIY FDK | GZ V
P DQEQQ) DI Gf LEGIFEEMIDXMKPXUHR | LOGFHWWHIFTXMMRY GHYHESP HOAFRQAKRMR DG RSHDNRQR \WHHIHI\ DAHVGHHE-G\RVKSSD RXUPMEP HY

H HRAQ) RXUP DR WHOERYH  FDSMUODEBRFDNRQ WADAD\ | REXVHG RQWHIWHQQ) RUBDDFH \KHHIM XQA Q) 1 LQDEADD GMVASICHS JURZ \W DG UHMQQ) FDB\C
\R RXAUMKANKRTHY DG

$ VADADLFDD LGHOM 1Q) CRMRIEBIDOG HARGERP LF HMURP HORDROMRY/

+H

H +H+ +H o+

2 XUYSMQHN

T HWKISS-GRUILW 1* AJRIQ) HHXOY DGDY/R ) HBXODY RYHJ PP XDIYH/ 1* AAJRAVRMIQ RHJ)  PIAROWQH/R / 1* KDHBEHD
SUIRGHHG GOGHEDGH SRWWGTURP WH/ LTXH CRNRQ3URWARW 2 XU/ 1* KDVEHHQWKISSHGWRRYHU  FRXQUEHY DG UHILRQY DUIRXQG \WHZ R

YHBZ VD AVPXWRYR RAURSHDIRY ) RUIXUKHJAGVAXWRQ R RXUFRQAEPXDORED] DNRQ/ DG FOWK UHNXLLHP HQWV UHDMWG R \WHH RSHIDINRQY UH HUWRY/_LITXGW DG
_&CBWUCE HRXAFHVIQ, WP 0 DEIHP HOAW' DVAXWIRQDQGS (COMVR ) LQDOADOR.RIBWRQDG5 HXWR 2 SHDIRY/

6DHCH3DW/ 1* 7HP LCDO
/ IDXHCANRY) DAONHYDQG( [ SDCURQ3 URMRW

7KH6CHMH3DW/ 1* 7HP LD DY GHRUEHG CERYH XQEHUWH FCBWRQ* HHIDD IVRHR WH@WUHW 1*  SURGANRQ I RO IQWHZ R@GZ W RYHJ  P\SDR \REC
SURGARWRQFDECAW | LYH WRUD HVBCNY DG \WUHH P DUCHEH WY

7KHIRWZ 1QJ \XP P DU H/WH YROP VR (DMUBOI DV | RUZ KIFK Z HKDYH UHRHYHG CESURYDY | URP \WH) (15 & R FRQIKRNDRG RSHIDM\WH 7 UNQ/ DAKHG63/  3URMAN

DOG \WHRUEHY Z HKDYH UFHYHG T URP \WH' 2 ( DAKRU] LQJ \WHH SRR GRP HANVDD SIRGFEHS/ 1* B\ YHAFDIURP WHBLAGH3DN/ 1* 7HP LDOMRIK ' HHP BHU
) ( 5& $ SSLIRHEORXP H " 2( $SSIRHZIRXP H
1Q%H \U LQP\SD QYA \U LQP\SD
) 7$ FRQUHY/
1RQ) 7$ FRXQUHY

([FOGY %A \UR)7$ FRQUH/DWRIHGIQIRMPED  IRUWHG3/ ([ SDMRQ3URMANKDALY HIFAWHIRU  \ HIWYIURP WH QMR | LXAFRP P HIALC
H SRWURP \KH63/ ([ STQURQ3URMAN

, QDEAURY Z HDHGYHBIQ) WHE3/ ( [ SDOURQ3URWRNDY COR GHAUEHS CERYHXQEHMHFDSWRY* HHID, Q-XCH FHABQVVEMADUH/R &4 3 XSADMEWHE3/
([ SOMRQ3URWANY) ( 5& DESTIFADMRY RWLDD (GG IQ) HEXOY VR UH GPAD IR SKDVHS SURMPWLGFOMYH R \WUHH @XH CRANRQ WELQY DQG VKSSRUY L UDANKFMUA
P DQEQQ) DOH SHAMSVREOSHIN SIRSAIRQFCSAW R XSVRISSUH IPDMD  PVSDR / 1% LGFOMYHR HWP DM G-ERMBHAN.GQY RSSRUMQWNAY

1 DMDD DVBXSSD 7UDQSRIBIR)DQGE\RIIH
63/ KDVVHIXUHSDSRMROR IWH SHARG QMDY HHOMRAN | ROWHG3/  3URWRAMIRAIK (R WP (DIMIDOID/AKSS® DIUHP HOW LGFXAQ) [D,30  DIWHP HOAB3/

6\IHO DORKD/DD,30 DIUHP HOMR XSSO WH63/ ([ SIOMRQ 3URWAVS GAURDD R HYXUHWDAG3/ L DEGI R WIQSRWDGG P O H WH CQDMUDOI DY | HHBARAN \R \WH
6LELGH3DN/ 1* 7HP LIDIW
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KDVMIBQWSRIBANRQ SUHAHEHADQG RKHUD) UHP HOWMRVHRXUH I LUP SLSHICHWBQUSRIBNRQ DG WRUD HFDSCAW T URP . \WLLG SN DG & 7 3/
5 HIDUILFDNRY) CAHONY

7KHBOEGH3DW/ 1*  7HP L(DO D/ GAWAUEHG CERYH XQGHUWH FEBWRQ * HIHIDO KDY RSHIDMRIOUHI DV LEDNRQ FOSCAW R CSSUH IPDMY %A G OQG DIJWIDM/ 1*
WRUIJHFOSCAW R C8SUR IPDMY  9AH 63/ 1* KDVD@RQY \WP WIGSOW 78$ IRJ %A GZIW 7RED GUIH/* DY 3RZHULRWS$PHIFD ,GF 2 7REQ GHILH/
XQEHUZ KIFK 7RED GHILEY LY WINXUBG R SD. 11 H5 P RQKD |HY/ Z KHKMHURJGRAMKVAY \KH U DU LFDIRQ FDSCAW KDY UAHYHG $SSUR IPDMY %A GR WH WP 0QQ)
FOBOAW KDVEHQUAHYHGXQGUD78$ B 63/  Z KIFK DBR KDVD SOMDO78 $ DALIGP HADI WP HWZ WK 7RED GHILHY DY/ IXUMHUGHAUE-GIQLRM 2 5HYHXVR RXU
1 RAWVVR & RQRICDMS) LCDADOE\BM HV

&REXVEKUMY 1* 7HP QDO
/ ITXHCANRY) DAOWAYDQG( [ SDQLRQ3 URWAN

7KH &REXV &KUMY/ 1*  7HIP LD DV GAAUEHG [ERYH XQG-UWH AOBIR) * HHID KDVRYHU  PVSD R \REDH SHAMG SURSAIR) FOBAW LGFOMYH R HAWP DAG
GERMBOHNG) RSSRIMQWWY LFOQQ) RYHU P \SD XQGEHUFRQUMKEIRD | URP \KH &RUEXV &KUMNG\IDH  3URWIRWESSUR LPDMD P \BD XQEHUFRQAKANRY | R WH &&/

0 IO 7UWnQ/ SURWRADQG \WH UHP DQAHUIQ RSHDARQDYR - HRHP BHU 7TKHE&RBXV&KUMY/ 1*  7HIP L(DODOR LGFOGHY \WUH R H BNV DG\ R P DUiCH
BHWRY

7KHIRWZ Q) WBE®! \iXP P D} HY \WH SURMRAFRP SBINRQ DG FROXMKANRQ WY R WH &RBXV &KUMIVEVBIH  3URVMRADQG &&/ 0 LOAD®I 7UDQY SURWAADY R
' HRPBRU

&RBXVEKUMNGVIIH 3 URMWRAV &&/ 0 IGFDBI7 WDV 3LRWRWV

2 YHDOBIRVRFRP SBURQSHA-DMIH
&RP SPURQSHAQWHR
(QLIHIY
SURRXUP HOV
6XEFRQMANZ RN
SROMKANRD
" DMR H SHRANG\XEWEQMIOFRP SBURD & + +

7KHIRWZ L \XP P D) H/WH YROP /R (DMUIDDIDY I RUZ KIFK Z HKDYH WHAHYHG DSSURYDY | URP \WWH) (15 & WV FROWIKRAANDG RSHIDIMWH 7 UNQV DANH& &/ 3URURA
DG \WHRGHY Z HKDHUHHYHS T URP WH' 2 ( DXAWRU] LQ) WHH SRWR GRP BAWWFDD SIRGAHG/ 1* B YHVHOURP \WHERBXVEKUMY/ 1* 7HP LKDOKMRXIK' HHP BHJ

) (58 $ SSIRHGIROP H ' 2( $SSIRMHGIRIP H
LQYH \U LQP\SD QYA \U LOP\SD

7Y WWRIK R WH&&/ 3LRMRW
) 7$ FRXQUHY
1RQ) 7$ FRXQMH/
SRBXVEKUMABVEIH  3URWRN
) 7$ FRXQUHY
1RQ) 7% FRXQMH/

([FEV %A \UR) 7$ FRQMH/DAKRI] H51Q-XO IRUH&&/ 0 LOADBI7UnQY SURWRPAKDAY QRAH I HRRYHXQIDWHAMR | LIXWRP P HIADCH SRW
1URP WH&&/ 0 LOFAIBI7UnQY SURWPWZ KIFK Z DVDSSUIRYHGE WH) ( 5& 1Q0 DK

,QDEAMRQ ZH DHGIYHBRSEIQ) WH &&/ ([ SBRMRQ 3URWMRWVDY DR GHARUEHG CERYH XQAHU\WWH FEBNRQ * HHIO IGFOMYH R | RU@INXH CRNRQ WO/ DG WWKSSRY
LQUDXKRMUH Z LW DQH SHAKMGVRBOSHIN SURGANRQFDECAW R XSWR PVSDR / 1*  LGFOMYHR BN DMG G-ERMBLHAINLQ) RSSRIWQWY/
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1DXMDO DVEXSSO  7UDQVSRIMMRQ DQG6\RUDIH

&&/ KD/VHRUHGDSRWRQR W H SHRAG DMUIDIDY | HOXRAN | RUWH &REXVEKUMY/ 1*  7HIP LADDMURXIK R \MP (DMUDOID/AKSSD DIUHP HW LGFXAQ ,30
DIUHP HON $ GAMRIID \R HOXUHWDARS/ LV CEGIVR WDQSRYWIGE P DD H\KH QDXUD0I DY/ HHOXRAN VR WH & RUEXVEKUMY 1 *  7HIP LQDD VKDY \WDQUSR BINRQ SUHAHEHNDQG
RNHUD) UHP HOMVRVHEXUHI LUP SLSHIGHWIDQLSRBANRQ DG WRLDI HFCSCAW | URP \MULG SO DG &.&3

0 DUNHNY

/1* SIRGAHGE WH/ LITXH CRIRQ 3 URWRW \WDALY QRAFRQAIPAMS XQAHUMRY WP FRQADRWV LY DYDOEM | RUSKHQAHHO DNHNY  RULQAM UDMS P DINHNY | XCQRNRQ \R
\VHDLQ \WH JEEDOP DINHAXQEHINSRADDBY RURKHVKRWMP DIWHP HQV 7KHH YROP H/P D BH\WWSSBP HQMG B\ YROP HY SURRXAUHG T URP \WWILLG SOV DARKH GFDINRQY
Z RO 1GHWRN\XSSRWRSHIDNRDOUHT X UHP HOVRAMNHDGYDRWHR P DINHARSSRIMQY/

$ GAWRIDIQRP DIRY WINEQ) RAUP DNNY DR FIQ BH IRXGG LQ / ITXAW [0G &OEMIDS HRXAUAV 1Q WP 0 DDIHP HQAV ' WAXWIRQ DG $ (DOMY R
) LCDQALOOR RBUMRQDQGS HXOWR 2 SHDIRY/

0 DNVRU&XVIRP HY

: HAG(RAKDYHDQ PXAMRP HYOFFRQMY IRU RUPRMR \REDFRQRIEDAG UYHV | URP FRQUEIFN Z W H \MITOPXWRP HY | RUWH\ HUHIGG' HHP BHU

$ GAMRDOQ RP DNRQUAINAQ) RUPXWRP HUFRQAIFWFDQEHI RXQGIQ/ ITX AW DNG&CEMIE HRAFHVIQ, WP 0 DEIHP HQW' MAXWIRQDQGS (DOMVR! ) IQGANC
&RUAWRQDG5 HXWR 2 SHDIRQ/DQGL RM_ 2 6H)P HOVQ RIP DR D0G & XWRP HUS RCFHOMRIROR RXUL RIMR & RQRICDAG) LDCADO6MIMP HOV

YoMOHW 6 HORCDDW

2 XUUAKXOV DUH O HRMG B SURGAIRD GYHY WP LQ) R RXUP DQAMIGFH CRAYMY DQG WH UAKGMY) DDMEMN R YROP BV 7KHM R RSHDIY SIRIWP D QRAEH
JHHIDAG HYHID \MURIKRANKH HIU : HDKHUYDUDAR)Y LFOQQ) \WP SHIDMUH KDYHDQLP STAARD/ 1*  RASXADARXU/ LTXH CRNRQ 3URVIRN 2 XU/ LTXH CRNRQ 3URVIRN DU
FOSCEGIR UHDAYHD KLIKHUSURGANRQ YROP H/GUQ) WHFRRBUP RQKYDVFRP SDHG\RWH\KP P HUP RQKY : HWSLFDID SHURP RAUNAKHXGGP DVMUP DQMIDFHRIYANAY
DARXUMM GXUQ) \KRXGE-UP RV LOWH\HFRQG DG \KLLG TXOWAMYLQRGEHAR P 1\ DMWHLP SRR RUDQQXCCRSHIDY UKV

* RYHLQP HOBCE HIXDWRQ

2XU 1% \MIP LD DQG SLSHIGHY DUHA\KEMRR H WOULYH U XCMRQ XQEHU HEHDO UM DQG GFOONIMMY UXBY B XONRQY/DGAY V 7 KRH@OY VUTXUHAWDAZ HHIDIH
LQFRQXEIANRQY Z 1\ CESURSUDM | HEHDCDGE WIAM DI HGALHY DOG WDAZ HREVQ DG P DLQUELQ CESTFTEG! SHIP LW DG RM-UDAKRU DIRYY $ VIXOKHUGHAUEHGLQS WNYS HIWY
AR5 HIXOMRY/Z QWP $ 51WN) CRRY \WHH UWRRY B XDRY WXL HOWDUHEXLOVQR WHFRIR . FROMKRINRQ DG RSHIDIRY DOG | OUH\R FRP SO Z W \KFK @ V
FRXS UXONQ\KEWBQADCSHIONY DOG RURWR GHRHADY DARRU] DARY/

) HHDQ (HJ\ 5HIXDRY &RP PR

7KHGMIQ FRXUKANRY RSHIDIRY P DQMIAH DG H SBMRQ R RAU@NH CRIRQ | CROWAY DG WH WDRQSRMBANRQ R QDMUDDIDY 1Q LQMIXEAM FRP P HIFH WURXIK RXU
SISHICH/ DH KLIKO  WHIXDWME DR KEMPAR \WH MUNGRNRQ R WH) (5& SXUXOQMRWH1* $ 8 Q-UWH1* $ WH) ( 5& TV MUWGRNRQ JHHD® H \MXB/ \R \KH
BQSRMNROR - QDMUDO] DV LQLOQMYMEM FRP P HIFH \R\KH\D®! I RUUAVDBIR- (DXUDO] DY LQ LOMIXIAM FRP P HIFH VR QDXUDO) DY FRP SDQHY HI DI HG LOQ \XAK \WBQVSRMBANRQ RUVDBI
DGR WH FRQIAKRNRQ RSHIDIRQ P DQMDAHDGH SBQURQR / 1* WP LD DG LQMIXIMM QDXUDO) DV SISHIXH/

7KH) (5 &IV DARRINY \R U XOMLQMINTM QMU DY SLSHIGH DG WHVH Y AKDAKH. SIRVGHIHHDD LFOGYHIXDIROR
$  UDAVOQGAKOUHY DOGWLP VIS FROBWRQY| RUCDMUDC) D/MBQSRMIMRY WRUDI HDQG HIDAGVHYLEH/
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$  \WHFHWLFDARQDOGFROAKANROR G | CAMMYDQGP RAIFDNRQR H I | RO
T \WHH WMRQDQGIEDER(P HAR VHYRH/ DG | RO/

$  \WHOGP LQWDARQR CFFRXQIY DG LDGADOHERINGY) WIXOMRYY (FOQQ) WHP DOMDIFHR CFFARXQV DG BFRG/
T WHIFTXMWRQDQGCEDEREP HYW | CAOWY DG

T YDURXVRMHIP DY

SQEUWHL* $ QMDA SISHIH/ D QRASHIP WG R XQBXO AVAUP LDM RUJUBQAKQGH SUH HIHEFH DVAR UDMY RUWH\MIP V OQG FROIGMRQ/R VHYLIFHWR DO \KISSHU
LFOGQ) \WH FRP SDQ 1V RZ QDN LADMY 7 KRVH UDMY WP\ DQG FROGMRQY P XWEH SXECF OQG RQILBIZ W WH) ( 5& , Q FROMDIR SISHICH BIXDMRY \WH) ( 58 GRYV QR
BIDAUWHL* $ 6HARD / 1* WP LQDORZ QHY\R SURYLGH RSHQ CFRHW \HLYLFHY DVFRWAEDHG RUUHI XTOMAG LDMY $ GRRXIK \WH SURYIMRQV\WDNFRALLHG\WH) ( 5&VSRIR LOWLY
DUD H SIUHG RQ -0 Z HVHH QR LQAFDIRQ \KDAKKH ) (5 & LQMIB/\R FKOQIH W SRIA LQWMY DWD 2 Q) HEL@W WH) (5& XSEDM W 3RIA
GVBIMP HOARQ FHWIEDIRQ R Q. LQMINTM CDMUD0) DY | CROMY DG \WH | UP HZ RIN |RUWH) ( 5 &V G-AMRQP INGQI SRRV 2 Q0 DK WH) (5& UAAGEG\KH
3RIA 6\BAP HNIQGUH IWXHGWD/DADW2 Q6HBWP BHU WH) ( 5& IMKXHGDQRGUMLP LODMY WHSIRFHEQ) \RFRMIGUXSEDMARWH — 3RIR 6\BAP HOV

: HDHSHP IWHG\R P DNHVOBYV R (DXMUBC) DV | RUUBBLQ LOMINEIAM FRP P HIFH SXUXOQAR D EQONHAP DNHNY FHWIFDMIWQMS B \WH) (5& 2 XUNDBVR @MUIDOID/
ZIQEHDIHAMGE \WHDYDMHON WP VDQGFRWR - SISHICHWIOSRIBINRY

, QREHAR\IM FROMKPAIGG RSHIDMRAU 1% \WUP LD Z HUHAH YHG DG DUHUATXLUG\R P DQEIQ DAKRU DMRQY/I URP \KH) ( 5& XQA-UGHRIRD R WH1* $ DVZ HuDY
RKHUP DALIDOURYHIP HOBOOGG BIXOMAY CESURYDY DG SHP IW 7KH( GHI\ 3RIR $PAR WH3 (33 FW CPHIEG6HAURY R WH1* $ \R HABEDK RURDUL\ \KH
) (5 &1VH FOMYH DAKRUMY \R CSSURYHRUGHD DO CSSTFDNRY I RUWHMANY  FROMKAIRD H SIQMRQRURSHIDIROR / 1* WP LD XQBW/\SHALFDED SURVIGHG RKHZ DLQ
WH( 35 PALP HIP FOVWR\WH1 * $ ) RUH OP SB (RMQ) LOWH( 3% PAIP HIGP HOMRWH 1 * $ Z HHIQMIG-G\R 0| HAARKHZ [VH CSSIFCEGI QY. WHDMG\RDQ RMHUIHGHIC
DIHEA VDWRIME/RIASRMELONHDAGR/ 1* \MP L(DYRMRHR DWBMOANY XU H3HIODY

,Q0 DK ZHUFHYHS DAKRU] DARQTURP \WH) (5& XQAHWH1* $ \R\IW FROXKRNDQG RSHDMWH & &/ 0 LOFADBI7 W0/ SURWAW, Q-X(H RHIROQ
VEMADIHR &4 3 XSAOMG\WWH63/ ([ SBQMRQ3URWANY) (1 5& CESIFDIRQ RWICDD 1BGIQ) HAXDY i UH GRND \ R SKDHG SURMRMICFOMYH R \KUHH @NXH CRIRQ
QY DG VXSSRMY LQUDIKRMUAH P DQEQQ) DQH SHAMS \RBEOSHIN SIRGAWRQ FDBCHW R XS\RCSSUR IPDMY  PVGDR / 1*  LGFOMYHR HXP DiMG G-ERVBCHAINGQ)
RSSRYWQWY , Q" HRHP BU Z HIL®BG0QDESTFDNRQ Z W \WH) ( 5& \RILCRBDHWH/ 1* SURGARNRQFCECHW R \KH SURXAMO DAKRU] HS &RBXV &KUMIVG\IIH - 3URMRA
DG &&/ 0 LOFADBI7UnQyY SURVAMA DS IPDMD  P\SD Z KIFK UHP DQVSHIEQ) DAKH) (5& ) RBZIQ) RUSH LYY 1Q-XO Q) HHUY ZHIBGD
DCESTADNRQZ W WH) ( 5& XQEHMHL * $ | RUDAWRU] DNRQVR MWW FRQUNKRNDG RSHDM\WH& &/ ([ SBRURQ3URMRNQ D SKDHE CESURDRK. LFOMYHR | RAUQINH CRRQWRLQY/
DG \XSSRWY LG UDXKRMUH Z 1M DQH SHAMSWRBOSHIN SIRGANRQFCECAWR XSV P\SDR / 1*  LGFOMYHR HIIP DMG G-ERWBLHINLQ) RSSRIWQWY

7KH) ( 5&V6\NIEDB/R &RIGANESD R LQAMINEIM SLSHIGH/ WDNFRQGEMDQP LWRQWEQLRAIRQY Z W DQ O LADM WD DIHY 1LQ CDMUBOI DV P DNANY | XGRRY/
7KHIHHDOSUCASBYR WH) (5& 6MIQEIG/R &RGENIH QRO GVAUP LADINRY Z KIFK UNXLUA/WDQP LWRQ SURYLGHY R WHDADIDAEQP DWWRQ PMEP HY O LIDMG 006
QRQDIIDAG RODQRAKIO GVAUP LCDRY EDY DGR QRAP DNHRUJUDQADQ XQBH SUH HIHFHRUDGYDQMIHWR 0 SHYRQRUMEMANI) SHIRQWR DD XQGH SUHMARHRU
AVIOMOMWH  IQE-SHGONXURAQ Z KIFK WXL WEQP DWRQ I XQRNRQ HP SBR HAV\R I XQRIRQ LQG-BHIG-0® R PO IXPNRQHP SR HY (R FRIGAXG
Z KIFK SURKIEIW SDMQ) \WDQP LWRQ [ XQRIRD LQRP DIRQ \R P DM IXQRIRD HP SR HY DG \WIQADHR  ZKIEK [P SREY SRINY BN HOV \R GHMWXQGH
SUH HMIH GH R WH P SSHUGWBRKUAR QRO SXETE WHQP DWLRQI XQRMRQLQRIP DIRY - HKDYH HABEDKHGE \WH UHTXULHG SRTAHY SURAHEU DOGWRQQ) R FRP SO Z W
WH) ( 5&IVE\IEB/R &RIBEW

$@R RU) (5& FROMKAIRY RSHIMRY UERWY CFFRXQIMY DG RKHJUHIXDAG DRIV DUH VEMPAAR DAVE WH) (5& ZKIEK PD FRIGANRAMH RINGHALC
LQSHRNRQY DG LAKH GDID BTXHV G GHG R HOXUH FRP SCOGFHZ W) ( 5& WXGBV BIXDIRY/ SRIAHY DG SIRFHBAWY 7KH) ( 5 &V MUMGRNROXQEHUWH 1 * $ DIBZ V\KH
[P SRUIMRQR AMCDQGRUP LD
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SHDOW/IRJDQ YIRDIRY/R WH1* $ DQG00 KOV BIXDMRY/RIREHYR \WH) ( 5& \WHIKQGEUXS \R C8SR [P DM PLAORY SHUA SHUVRDIRY LGFOAQ) D)
FROGPAKDMLRDMAKHL * $ 1/ SURKLEMRQ DI D.QXMP DNANP DQSXOMRY

6HYH.IICRKHUIRYHIP HQIBCDGG W XA CESURYDYY DG SHIP LW DUH UHNXULHG \WURKI KRAWKH @ HR RO/ 1* WP LD DG RAUSISHIGH/ , QOBAMRY RXU) (5 & REHY
WAL XV \R FRP SO Z WK AHMEIQ RYRQ) FROAWR)Y DQG WERWY) REQIDIRYY DG P OQEQ RKHJUIX@RY DIHR CESURYDY WURKIKRAMKH @H R RXUICAOMY ) RJ
H CP SB! \WURIKRAWAH @HR RXU/ 1* WP LD DG RAUSISHIGH/ Z H DUH \EMPAMR UIX@U -SRI BIDXUWP HOV VR \WH) (5& WH' HSOWW HOAR 7 UDQSRUIMRQY
3' 27" 3ISHICHDG+ [ DUERXVO0 DAMIDY 60 HVS GP IQMWIDARY 23+ 0 6% DG CESTFCEG | HAHDODOG WM U XDRY DI HAHY BDEQ) \WHRSHIDNRQ DQG P DQMIGFH
R RXUICAMMY 7R @M Z HKDYHEHHQ CEGIR REBQ DGG P DQEQ UATXULHG CBSURYDY DY QHHEHG DG \WH GHHG | RUWHVH DESURYDDY DG UHSRIGY) REQ DR/ KDY/ QRAP DALIDTD
D1 HRAG RUFRQAMKRIRQ RURSHDIR)/

©2( ([SRW LFHQHV

7KH' 2( KDV DAKRU HG \WH H SRWR GRP I SIRGEHG/ 1* B YHAHDIURP WH 6CHCH 3DW// 1*  7HP L(DO DV VRAWHG LlQ 6CHCH 3DW// 1* 7THP LD
/ ITXHDANRY) DALMY DOGWHE&RBXVEKUMY/ 1+ 7HP LD DY AVRPMHELQ&RBXVEKUMY/ 1* 7HP LA / LTXHORANRY) CAONY $ AKRXIK WV QRN SHRMG R RFFXU WH
GRWR DQH SRWWDXKRU DINRQFRX@ EH DI RUIFHP DNMIXUH HYHQAXQGHURXUB 36 V

8 QEHUBHANRD R WH1*$ [BSIFDMRYIRUH SRWR MIOIDY IGFOAQ) / 1* \R) 7$ FRXQUH/ Z KIFK DIBZ. | RUQDIRDONDR HOVRUWDEH [Q CDMIOIDY DOH
3 GHP HE\R EHFRQAMAMZ LW \KH SXEF LQMIMWY DQG\KDGEHIUIQAMGE, \WH' 2 ( Z MWRAWP RAILEDMRQRUGHD * ) 7$ FRQUHVAXUWH® BFRIQ] HGE WH' 2 ( IR SRW
R/ 1* LQFOGHS XWADID YEKUIQ &0 &KIG &RBPED ' RP IQFDQ5 HEXEDF ( CBOYDERU * XDAP DI + ROV -RER 0 H IFR 0 RIRFFR 1 IFOMXD 2 P OQ 30IP D
3HX 5HXECE R . RUDDG6LQICERUA ) 7$ VZ W, WITHODOG & RWD'5 LFD GR RABTXLUH (DMRDOWHDA HONRUNEGH LQ (DMUIDIDY $VSOWR W UMEZ. R CBSIFDARYY I RU
HSRWR / 1* \RQRQ) 7$ FRQUHE WH' 2 ( SXEQKH/D1 RIFHR $ SSIFDARQLOWH) HEHIDOE HIMMIZ KHIE\ \WH SXETE DG RKHULQMYHZHY DUH SURYLGHG \WH RSSRUMQIV
\RFRP P HQNDQGP D DWHWARDIAKEK DAKRU DINRQZ RXCE CRAEH FROMMMMZ W \WHSETE LOMINV HPXAUBO® KDYHWH63/ ([ SOOMRQ3URVANIG\WHESE/ 0 IGFDBI7UDGY

3URVIPASHIAQ) CRQ) 7$ H SRIADSSIRYDDZ W \WH' 2 + RZ HHU \WH RANBQACQ) ' 2 ( DSSURYDDIRUWH 63/ ([ SDOURQ 3URWPALY | LINWXEMPAAR \WH UHFHSAR
UIXODRY SHIP MISSIRYDO URP \WH) (5& UASROLYHWR RXUIRUP CCCSSIFDIRY |, Q-XCH FHVIQWWEMADUHVR &4 3 XSDAGWH6E3/ ([ STOMRQ3URVANY CESTFDIRQ\R
WH' 2 ( |RUDMRI DIRQWRH SRW 1* \R) 7$ FRQUHVDIGQRY) 76 FRQMHV ,Q1RIPEL  \WHXSEDAGDAKRU DIRQWRH SRW 1* \R) 7$ FRXQUEYZ DVUHFHYHG
6HHBDRCH3DW/ 1* 7THPLQDODGE&RSXVEKUMY 1* 7HPIDOFRIR/IERYHIRY) ( 5& OUG' 2 (| CBSURYHE YROP HVRQRXUH MY / LTXH CRIRQ3URVRN

3LSHIXHDQG+ 0 DUERXV0 DMIDY 6D HN$ GP LQVADNRQ

2XU/ 1* \MP LD DV Z HDDY \WH & UHR®H 7 OB LSHIXH DG WH & REBXV & KUMIV3 LSHIXH DUH \VEMRNR B XONRQER 3+0 6$ 3+0 6$ LVDXKRI HGE\ \WH CESTFCED
SISHICH\OHY @7 VR HWEEDK P LGP XP \OHV WIEGY | RURHINQ SISHIXH/DQG/ 1* | CHOMWY 7 KH BHIXORY WBEG/3+0 6$ KDV HAREDWHS DuH CESTFEG! \R \WH
GHJQ LOABIINRY WMWY FROXKRANRY RSHIDNRQ P DQMDAHDGP BRI HP HOAR QDXUD0) DY DG KD DERXV ONXAG SSSHIXH I CAOWYDQG/ 1* | CHONAY\KDADH | HRAQMIXEAM
RURHIQARP PHFH 3+ 0 6$ KDVDORHAMEQKHGWIQQ) Z RINHUTXDI LFDNRQ DG UHERWQ) UHIXAUHP HOWV

3+0 6% SHIRPV IQSHANRY/ R SSHXH DG/ 1*  ICAOMNY D35 KDV DAKRIW R XQGHWINH HIRAP HOMAIRYY  LGFOAQQ) IMMOFH R AYIOSHIBWY XS R
D8SWR LP DMD SH@ SHUMRDIRQ ZWDP O 1P XP D LQVADAYHAYICEHDW R C8SUK P DMY P LARQIRUDQ KM HIHVR  YIRDIRQY/

2 \KHJ* RYHLCP HRBOB HLP [W $ SSURYDY DQGS$ XWRU] DINRQ/

&ROMKRNRQ DG RSHIDROR  RXUI CAMMY BTXUH DEAUREDOSHP W REGHY CESURYDY DG FROXGRMRQY/ R EHIMKHG B\ YDURXV | H3H.D0D0G WM DIHALY [FOGQ)
WH' 27 86 $WP\ &RSVR (QIQHY 286$&(° 86 ' HEOWHMR &RPPHFH 1 DARIO0 DUCH) MKHIHY6HYIFH 8 6 ' HEDWWHOAR \WH,QMIRU 8 6 ) \K OQUG
: LGNHGHYEH WHS 6 ( QMURP HQEDBWRMAUROS JHR \WH3 (3%~ 8 6 ' HEOWWHOAR + RP HIDQG 6HRXUNY \WH/ RAMDD' HEOWW HAR ( QYURGP HQEDA XODW \KH
3" (47 WH7H DV&RP P DWRQRQ( QMURGP HQEDH XODW 37&( 4 DQGWHS DORIG&RP P MWRQR 7H DV
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TKH8 6% &( LWXH/LWSHP LWXQEHMWHDWRIW R WHEGDD: DMB RPNV &: $°  6HANRD DQGWHS5 LYHY DG+ DERY/$ PVEHRNRQ TKH( 3% DA LQWMY\KH
&GS WS PNV &S S DGKD/ GHBIDME DWWRIW \RWH7&( 4 DG/ ' (4 WLAXHWH7LMB9 2 SHDNY 3HP MBQG WH 3WYHURQ R 6LIQU LFDQN HMUIRIDNRQ 3HP LW
7KRHWE RSHP WDOHMXHGE WH/ ' (4 IROKHEDHH3DW/ 1* 7HP L(DODQG& 73/ DGR WH7&( 4 IRMH&&/ 3URWRW

&RPPRAW) XWUH/7WDAQ) &RPPIMIRQ 3 &) 7&

7TKH' R3G) WDN: DOBWH/B HRP DG &RMKP HUSURMANROS RMKH3 ' RGG ) LDON$ AW [P HG-GWH&RP P RAW ( [ AKBQIHS$ FVWR SURYLGH | RUIHGH DO X@MNRQR
\KH RYHJWH FRQMIGHLYDRYHY P DNHADQG HQIMHY \XFK DV XV WDASDMWASDM LQWRH P DNHV 7KH&) 7 & KDVHIRME DQP BHUR  UHIXOWNRQY SXWXCQAR WH' RGG) DN
$PW

$VUTAUGE WH' REG) NS PMKHE) 7& DOQG | HEHDOEDINGQ) U XIRLY DOR DERSMS XV UMLKY \Z 05 GOBLY D/GHIQGIQWH' R33) NS FW LFOGAQ)
WRVH \WWDADUH U XOMG | LOGADOLOMMANRDY \R FRIBRAQUIODNG RUYDUDIRQ P DJLQ Z WK BASHRAR XGFODUHG \Z DBV URP \KHUFRXQIMSDMY \WDADUH | LDGADOHIE XVALY
WO IMAMIG\Z 05 G-DBLY RUP DVRUNZ 05 SOMALSONV 7 KHH UXOV GR RAUITXLUH FRIBRIROR P DULQI URP QRO | LCDGALDOHMWY HIG XY Z KR TXOM\ | RUHHIG XWHUH AF-BIR)
IURP WHP DQEDRY OO WAL HOARUIURP. QRO | LCDGRLDCHIG XVHY RURHELQ RHUFRXQAL SO LO FHMIQLIQKBCRHY © HTXOM\ DYD QRO LCDADOHIMY HIGXVHUZ LK
UASHRARWH\Z CHO\KDAZ HHOMLQRR KHEIHRXUFRP P HRLDOUMNY

3XIXOQMR WH' RAG) DN $ PAAKH &) 78 DERSMS DEAWRDODQIYP DISXMNRD DG DOVAMXSIYH WDAQ) SITRNHY UHIXTMRQ/ WDASURUEWIP RY RKHJ\MQIV
P DQSXOMYH G-R-BWYHRUI UDXGXBQNAKHP HYRUP DAIDCP M- SUHQBNRQLQWHI XM RONRY/ \Z C5VDQGFDK P DNV , QDEAURY WEDDMIURP WH' RAG) UINS FVRXU
XVHR XU/ DG RSWRYY R FRP P RAWAY LV \XEMPAR \WH &RP P RAW ( [ FKDQIHS PADQG &) 7& BWIXDNRYY D/Z HOD/\WHUXGVR IXUMUVH AOQIIH/RQZ KK D) R \WHH
LOXKP HON DH H HWWG 6KRXES Z H YIRDM D). R WHH O V DG U XDWRYY Z H FRXG BH \KEMANR D &) 7& RUDQ H FKDQIH HJ RUA-P HOADRIRQ 05 P DAUIDOSHIDIWY
SRWE®D UK LQFKDQIHVIQWHUDM/Z HFOQRDIH

QG LGP  ( XURSHDQSHIXDIRY/

2 XU( XURSHDQ WDAQ) CRAYMEY Z KIEK DUH SUP DU HIEQKHS LQ DG RSHDMG RMR WHS QWG . LIGRP 38 .~ DH\XEMPAR DQ®P BUR ( XURSHID8 QRQ
3(8° DOG8 . Q¥ VOGUIXTMRY LFOGAQ EXWRAIP DAG\R

T \WH( XURSHIQO DUNHWGQ UDKRKRMUHS HIXOMRQ Z KIFK Z DVGAIGHE\R LGRU DHWHWIQSOHP. COGWEELON R WH( XURSHDQ( FRRPLIES UD 3 (($° GHIYDIWHY
P DOV

I WHSHXDIRQRY: KRBAMDGI( (HJ\ 0 DANHVQMUW DG 7UWADHEA 35( 0,77 ZKIFK SURAEW P DINHAP DQSXONRQ 06 LOUGHMWMBAQ) 1Q( ($ Z KRBV
HHJ\ P DNHVDGIP SRH/ YDURXVWBQWSDHER DG RKHUREDI DINRQY RQ SDWA SDOVCRHLOQWHHP DINHV

1 \WHO DINHVLO) LCDGADD, QAP HON' LWHRAIYHDQGS5 HIXOMRY 30 ) ,' ,,”  Z KUK VHVIRW DI LOCADOWHYIRHV WP HZ RINCFRRWWH( ($ LFOQQ) XBVIRU
1P VHIDILQY LOLQYHAR HOWHYLFHY DQG CRAYMAVLQ FRQGHANRQ Z LW FHYSIQ! LADCADOI QKK HON LGFOQQ) DUDIHR FRP P RAW GHIYDAYHY DQG

T \WHO DUNA/S BXVHS HIXOMRQ Z KIFK Z DVLP SBP HIMG\R FUHDMDQHKOGRHGP DUNANEXHI UIP HZ RIN DQGZ KLFK DESOHY/JHGHIDE \R O LCDGALOOQMKP HONV MG
RUMDG-GRY( ($ WHAQ) YHMHV 2 7UDGHE, QUAKP HOW  DVZ HODY RKHURYHUWH FRXQIMUI LDGRDCLOWMKP HOWVSUFHG RQ RULP SR \WH SUFHRUYDOHR \WH
7UDEHE, QUNKP HQV

) RIBZLQ) WHS . VGEDWHIRP WH( 8 394H W WH( 8 ZIGHXGV\WDABST-GWR\KHS . ZKIGIMZ DVDP HPEHUR WH( 8 DOUG GAUQ) WHWIQMRQ SHIRG
KDYHEHHQU-BIFDMG \KEMRAMR FHEIQ TP HXGP HON \R FUDMDSOUDPOMAR UXGVDESTFIEGIRID LOWHS . $ VDUAKOVZ HOHVXEMRAR \Z R\FSODMVHVR XGVEDHGRQ
WH\LP HXQEHOLQ GIMDIRY L RHMAR UXGVWDASSD LOWH( ($ LH RMFOGQI WHS . WH3(($ 5XOV DG L RHMAR UXGVWWDALSSD R LQWHS .
WH38 . 2 QKRIS5X®V : HIGFUDIQI® DHWHQ AYHIHFHEHEHOQWH( ($ 5XBVDIGWHS . 2 QKRGS XBVDEHWRAQDZ D Z KIFK LVH SHRAMG\R P DALIDD
LP STAARXUBXMCHN DARMP H

7R\WWHH \WMARXUNDAQ) CRMWIMWA/KDYHDCH XVZ M WH( ($ ZHFRP SO ZWWH( ( $ 5 XV + RZ iyHJ DVRAUNDAQ) LR DHSUP DO RSHDMGRAWWR \KHS .
\KHP DOUKGVWDAP SCPADQGEESO \RXVROD@ W@ EDLVOHWHS . 2 QKRIHG5 XBV
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,QSDMEX@U XQ@EHMHS . 2 QKRGS XBV |LUP VHIDILQY LQLOYHAR HOAHYLFH/DOG DRVMEVXQEUS . 0 L), ,, P XWABHDANRU] HGXQBWOQH HP SWRQCSSIHY/
: HP HAAKHFUAMIDI RUDQH HP SWRQDQGWHH RUHGR QRACH-GVR EHDAKRU HGXQEHU8 . 0 D),

,QIGAWRQWR\KHS . 2 QKRGS XBV Z HOHDOR\KEMRARDV-EODM 8 . \GHALLF WILP HWDAW RAEDHGROSURY( 8 ( ($ GIMDIRY 7 KLVLVSUP DM VARNG
WHS . V) IDEADCBHYIFRVDQG0 DNVS AW 3) 60 $  DQG) LQDCADDSHYIAHVDQG0 DNV AW 5 HIXOMGS PRV 2 (GHU 35$2° ZKFK CPRQY RKHU
WMQIV JRHO/WH U XDNRQR | LOGADOHYAHY OGP DMNVIQWHS . DOG FRQBIQY D GH LQUWYH QMR \WH\SHAILHG NGQE/R - DRIV DG SURSEN \WDADH B XDME
8 QEMHHS . \GHULF GV DILP HIDILQ) LQU-IXDOMS CRRYMEY P XWABHDAKR HGXQBWOQH FOMRQISSIHY : HTXOM\ XQE-UCSSOFCEGIH FOMRQYDG\KHIH RIHDMH
RAHTXUUHG\R EHDARRU HGXQEHUWHS . )60 $ 5$2 WIIPH

Q HHPEU  \WH(8 HIPMUIXDIRY Z KIFK [P RY RKHAQIVHXIEDKHEDP DIHNRIHRNROP HRKOQWP DICQWV] FRALYHD KUK/ 1* SUWFHY YRODM DG
P RYHP HQW DQG SURYIGHS | RAWH FRIBRIROR LQRIP DIRQ\WWRXIK G UHBRMY REQIDARQY\WDAZ RXTS EH XM HG\R SURYIGHIRUDQHZ / 1* SUALQY DWFRP HWEHIFKP DN
7 KH DESTFCEG! U XOMRQY CUHVAWR W LQ& RXGALCE HIXDIRY ( 8 + RZ HYHU \WHAHWP SRIDY XGVKDYHKEHIXHO® H SWGOGEHUSIRGE GZ \ M
\XEWEQIYHD LGHQNFID SHIP DOHAXGV \KDADUH Z DMOQWHVARSHR WH UHFDWB ( 0,7 UHIXDWMROZ KIFK FOP HIQR HIHRNQO D 7KHLP SCAMR \KAK UHIXOWMRY RQRXU
EXMGHVUP DQYXEFHIEQ EXWYQRV SHARGAR EHP DALIDO

9IRDIRQ R WH IRMHIRQ) O V QG UIXDIRYY FRXG WAXOMQ LOMAMDIRYY SRWE®! 1LQH/ DG SHDMWY O 1Q \RP H VAHIURY FUP LIOR | HQAY DY/ Z HDDY
WBXBMREOEP DIH

94H INDQG( TXYDBIFH

$VUHHHF-GIERYH \WHS . A-DHG\REHDP HP BHUR WH( 8 RQ-DQM 2Q HHPBEU WH( 8 DOGWHS .  UFKHG DQDIUWHP HOAQSUCASBIRD
WHWMP VR AHEIQ DI UHHP HOWV DG GHROLDARYY JRYHQQ) \WHRIRQ) WHDIRQKLS EHEHDWH( 8 DQGWHS . LFOQQI \WH(8 8 . 7UDCHDQG & RRSHIDIRDS JUHP HY
WH37&$ ™ 7KH7&$ SRYMRIDID CSSTHGIURP -0 DQG HOMIG LQR IRFHRQ0 D TKH7&S$ VTP WG LOIW\FRSH LQ SDWAX@UWH7&$ GRVGRA

PINHDQ P HIQQIXOSRYIMRQ | RUWH | LCDGADOWHYIFHY \VHRRU ) RUH [P SB! WH78$ GRY QRAP HIQQII XQ@ DB HIXYDBEFH 8 GRHMIIQNAY UP DQ UMY \R FHVEQ
DSFWR \WHS . VIXMHHRERP IF WIEQ) DG GIDOHDIRQKISYZ W \KH( 8 DOGZ LW RMHUFRXQUEY $ VD UAKXOVZ HVESDUDAD P RRUDQGE HIMXUH FRP SIDGFHZ WK 0T
CSSIFLEGIS . DQG( 8 KBV

7KH) (DGACOBHYIERVDQG0 DNIVSFW 2)60 $ " APHIQRS . @ LQ-XH )60 $ LV \KH WP HZ RN IRUWKH S .V SRWA WILCDGRDC
GINMDMYHOGG UIXDRY OQBFEH , WY LQMGHE W SURVIGH \WH | RAQEDIRYY | RUD I QU LEDOARYHKDXODG UH UKRMUQ) R \WHS . | LCDRDOHYIFHY OQG P DNV WP HY
ZIWPOQ R WP HDXUWEHQ LQMGHE\R D3N MKHY/ DG SRON DUMQJ 1URP 94 W7 KH RKOQIHY LGFOGH WH UYRFDIROR BABIGHS (8 @YV WHIQNRGAIRQR GHZ
SRZ HY/ DG REMRRYHY | RAKHU- X@RYR \KFK P DN DvZ HOD/DQ® BHUR P HDXUAY UHBYDQUWR | LGDGFADCP DUNHNG UDXWKFXUH RSH.DRY DQG P DNANSDMASTON &KOQHY
Z LOEH P SBP HIMG SXKOQAR \VEMADY GINVDIR) RUGUHA® B WIXDRY + RZ HYHJ DAKLY WP H M RASRWEGIVR GAMP LGHZ KHMHUDQ. \XFK CRMRQY Z RX@ KDYHD
P DALIDOP SSAARQRXUBXMCHN

( QMRCP HAICH HIXMWRQ

2XU/ 1* WP LY DU \KEMRMR YOURXY | HEHDD I DG GFOOMY V OQG UIXOMRYY UHDIY R WH SIRMANR) R WH HYLURGP HOADGE (DXMUIDUARXUAHY 7KHH
HOMURGP HQEDAY V D5 WIXOMRY FOQ O HAAKH FRUDGE RASMR RSHDIR)Y DG PD 1P SRH \KEWBRMDSHIGNY | RUQRQ FRP SIDGFH D06 \WEWEQMOICELOMY |RJ
SROIMRY DV XUWKHUGAAUEHG LOQWKH UMN | DRRU( [ MY DG IXAMUHVDIHIV. HMUREP HMECDQG P LMU@Y V DQG JRYHLGP HMUOUHI XIDNRQY FRXTS UAXONQ LCRIHDWHG FRP STDGFH
FRUW RUDGAWRDORSH.DIY FRIV RUFRQUMKANRY FRAV DG UARINRQY LQ'5 MW'5 HDM) VR 5 HIXDMNRD/Z MMQ, WP $ 51WN) [RRY 0 D) R \WHH@OZ VDG U XDIMRY/
XA DARRHQRMGEHBZ - UAMIPARUSURKLEMP SCRW R \KH HOYLLRGP HWRUWHVSHY TXOQIMMY DOG FRFHUDAROR \KEWWDRH/ \WWDWADQ EH UHBDHG LQR \WH HOYURP HONIGG
FOQGOG\R \KEWTQNDCDE LQMADYH FLYLODQG RUP (DO LQHY GG SHIDENY | RUGRQ FRP SIOGFH

,Q-X0 WH( 8 SEDKHES HIXDIR) ( 8 RQOWHUBAIROR P HKDCHHP WRQVIQWHHHI VFRRU Z KIFK BHFP HH I HRYHRQS XIXW 7KY
U XDMRQUATXLY [P RY RMHAKMQIV [P SRUMYR (DMUIDIDY LFOGQ)
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/1% IQRWH( 8 \RUBRWWP HKDCH HP DWRQ/PXUM® DG Z KHQ DOG Z KHH DSSTFCEG! R DOR UERWQ RIP DIRQRQWH P HDXUHP HOMP-ERWY DQG YHULFDIRD 30 59
SURIUIP V\WDARH SIRGA-UR XK QDMUD0I DY KDVIQ SOFH |, QDEAWRY LOIXMUM\ HOW WH( 8 LQMIB/WR HFWEEDK DP [ LP XP P HKOCH LOMMW | RULP SRUWG HHI\ DQG W
Z LQEHD WX HYWR G-P ROMDMFRP SIDGFHZ WMLYP I LP XP @P W7 KHLP STFAR WY U XOMRORORXUBXMCHN LY XGRHMEQ EXVWY/ QR SHRMGWR EHP DMUDD

&GOS USFWV

2XU/ 1% \MP LD DUH \MEWRAR WH | HGHIDOS:$ $ QG FRP SDUIE®! WM DQG GFDOMY V ;. HP D BH WHDXAUHG R LOPXURHMBOQ FCSMICH SHOAMUAY RYHUWH QH WHYHIDC

\ HOW/I RUDUSROANRQ FRQARCHTXLSP HOAQFRIGHRIRDZ W P DQEIQQ) RURBBQQ) SHIP W DG CESURYDY DEAHMQ) DUHP MRQ UHIDAG MKHY + RZ HYHJ Z HGR QRABHTHYH
D0 \XFK UATXLUHP HQWZ L@KDYHDP DAUDCDGYHYHH | HAARQ RXURSHIDNRQ/ RUWHFRQMKRMRQR RXU/ LTXH CRARQ3URWRN

2Q) HELOWY WH (35 UPRHGDMWE R |RP DBHA GH WEELGY LQ \KH 1 DARID( P LMWIRQ 6VEQELGY | RU+ O DERVS LUSRIEDN 31 ( 6+$3° 6XESIW
<<<< IRUMBIRIL FRP EXVINRQWUELGHY (FDAG DAP DMUNVRXURHVR KT UERXV DLUSROMIQAE + $3° HP WIRQY 2 Z GHYDQG RSHDRYR GOQUP L JDVI UG WUEGQH OUG
QAXMRQI@P HIDV I LBGWUEGHDAP DIRNRXUAVR +$ 3 \WDAZ HUHLQABEBG 0 \MU- DO ZHHUNXUGWFRP SO ZIW 1 ( 6+$3 6XESIW <<< B 0 DK

005G G-P ROMDM LQUWIORRP STOGFHZ LK WRH BT HOVE, 6HBWP BHU : HER QRABHIHYH\WDAKH FROMKRNRQ DG RSHIMRY/R RXU/ LTXH CRIRQ 3URWAN Z LGTEH
P DMIDED DQGDGYHYHD DI HARGE, \KFK B XDRY DRIRY/

© H D WKSSRMYH R UDRIE®! B XOMRY/ BBAQ) P HKDCH HP MR RHUWP H 6LGFH WH (35 KDV SURP XQODAG DJG | LGDT HG P XA JUHIRAH JDV
3% 4% 7 1P MRV U XOMRQ/ UHIDAGWR USRI DQGUBAIRVR * +*  HP WRQ/IURP RXUICAMMY 2 Q' HAHP BHU WH( 35 LWKHG | LDOXGV\R WHBXFHP HADH
DQG YRDWB! RJDQE FRPSRXQBY 292 &° HPIWRYIURP QF H IMIMY DQG P RAILHS HP WMRQ VRXUAHY LQ \WH RODQG JDV VHRRU 7 KHH I XOMWRQY UNXLH P RARIQY R
P HADQHDQG9 2 & HP LWIRQYDARXURRP SUAKRUNIBARYY : HGR QRABHIHYH\XAK UHIXOARQY Z L@KDYH DP DMUDOOGYHYHH | HANRQ RXURSHIDIRYY | L(DCALCCARIAMR) RUUAKXIV
R RSHDIRY/

) URP WP HVR P H & RQIUAN KD/ FRUGHIHG SURSRHG G MR AUHRMG DB * +* HP MRV 2 QS XIXWY 3UMEQVAGOMIQG+ 5 3/

\WH, Q MIRDS HEAIR)S AR 3,5$" Z KK LFOXGDZ DAMHP DWWRQ/ KDL HRQP HADHHP LWIRQYCERYH D FHUSQ P HXDCHLQAMY WWUAKRTS | RUI CRONA/WDA
WBRWIRHU* +*  HP IWIRQY XQEHUWH ( 339V * WHIKRAH * DY ( PRV 5 HEBRWY 3WRIUP 30W  UIXOMRY 7KH 2 GHOA) %-DANXOU@S V3 2 9906 GG R
3UMGQNTUP S RQ-XO GHD VWHLP SRIMRQR WH P HKDGH HP IWIRQY FKOL H XQIDFDBQED HU © HER QRABHIHYH \WH P HNDCH KDL HZ L@KDYH DP DAUDC
DGYHYHH | HAARQRXURSHIDIRYY | LDCADCFRAWRORUAKWVR RSHIDIRY

7TKHWP 1Q) H \WNDQGLP SRR \WHH KBV DG RKHAGHR$ GP LAMADARQLQMDRYH/ UHP DQXGFHIQ DY/ \KH7 P S$ GP LQWIDNRQ KDV XQEHINHQWKHBV\R GHD \WHU
LP SBP HQBIRQ DGR UivH.  WSHDODQGSRMMNDD WHSOFH\KHP

&FDWMIO=RHO DEIHPHYBPAR &=0 $°

7KH\MY DOG FROAMKAMRO R RXU/ 1*  \MIP LCDOY Z WMLQ \KH FROWED] RQH LY \KEMPAR WH WXL HOVR \WH&=0 $ 7KH&=0 $ LVOP IQMMIGE \WHWBMY 1Q

/ RAMDD B \KH/ RAMOD' HSDWW HIWR &ROHYDIRQDGG( GH\ DUGLQ7H DV B \WH* HHIDD QG2 [IIFH 7KYSWRIUP VP SBP HIMG\R HQXUHWWDAP SCRV\R FROWIC
DUDYDUHFRQUMMAZ LK\RHIQMIAR \WHE&=0 $ \R P D) H\WHFRDXBCDUWDY

&G0Q: DMSFW

2XU 1% \MP LCDOY DHVEMANR \KHI HGHIOS: $ DO DIDRIRVMBMOQGEFI0NZ V 7KHE: $ 1P SRAVVMPNRQURY ROWHAVKDIHR  SROMVIQVLIQR \WHDYLICE®!
ZDMYR WHS 6 LFOAQ GWKIUH/R Z DWW DMJDG WP Z DAUXGR| OGG | L@AVKDIH/ LIOR ZDMY R WHS 6 3HP LW P XW\EH RAEIGHS SURUVR VKDL
SRRV LOR WM DQG | HEHIOZ DMY 7KH&: $ VDGR IQUMFGE. WH( 3% \WHS6$ &( DOGE \WHWEM/ 1Q/ RAMDD B\ \WH/ ' (4 DGIQ7H DV B\ \WH7&(4  7KH
& $ UIXORY SRILPV LFOAQ) WHEHAIRY — GHZIH DG IL@SHP WY SRIUP DG6HARY  Z DAUTXOIN FHWIFDIRQ SIRIUP FOUHG RAE. \WH \NBIM/ DU
IBTXHO® WH\KEMANR KUY DIHR QM SUABMRQY DOG G CCRKOBIHY Z KUK DANP H/FDQUAKONQSHP WY GHD V
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5 HRXUFH&RQHYDIRQDQG5 HRHY $PVE5&5%”

7KHIHHIO5 &5 $ DG FRP SOUTEG! WEM WEMM/ I RYHLO \H JHHIDIRY KOQEIQ) DOG AVERIOR \RIG DG KD DUERXY Z DL DQG WML FRUMARYH CRNRQ | RUBHBDAY
LR \WH HOMURGP HQV: - KHQ KK Z DI DUH JHIHIDAG LQ FROGHANRD Z 1\ \H RSHIDIRQY R RXUI CAMMY Z H DUH VEMPAAR BIXDRY WXL HON D HAY \WH KOQEIQ
WIQSRMBIRY WD HOAMRIIHDQGAVGRICR \KFK Z DAY

3URMMROR 6SHAHY + CEMBVDQG: HBQR/

9 DURXV | HAH.DCOQG WM B \XFK DV\WH ( QADQIHHG 6 SHAHYS RAAKHO LIWDRY %LG7 BHDIVS PMKHE: $ DOG\WH2 LOBRIMWRQS$ PWSURIEIWAH SO CRRYTMNA/ \KDA
PD DGHYHD O HAWHIEDQIHHG ROMUHDIMHG DQP DO 1 MWK DG SEQASHAHY DG RAWHUGHL (DMG KEEMIN Z H@B/ RURKHUJQDMIDOWHARXUAH | RHR RAU/ 1* \MP L(DY
RUSISHICH/BGYHYHD O HAW D SURKANG \SHALHY RUWKECEMBAZ HP D BEHUHIXAUHG\R GYHEBS DG I RRZ. DSORQW UHP HADM\WRVHLP SCRW , QWDNDVH MY FRQUUKRWRQRU
RSHDARQ/P D' BHGHD H5 RUUAXMFWNS DG FOVHXVAR LGPXULGRUDHG FRW

, WY CRABRWE® DAKLY WP H\VR SHARVKRZ. | X\WUH U XONRQ/ RUGI MDIRQP D DAY SIRMANRQR \SHAHY KIRMBV DG Z HBB/ DG P STRARXUBXMHY + RZ HYHJ
Z HAR RAEHIHYH MK BIXORY  CRNRQYZ L@KDYHD P DMUBCOGYHYHH | HANRQ RXURSHIDNRQY RUMH FROXMKANRQR R/ LTXH CRARQ3URWRAV

0 DUINHAY DRRWDQG & RP SHAMRQ
0 DN DRRY

2 XUCEL@N \R HOMJLQR DEAMRIOERY WP 635 VR XQHSEQWHGYHESP HUAR DEAWREO7 DG/ VHIY 1* \MRKIK &KHIHHO DNANY RUGHYHBS G SLRWRNLY
\XEMAAR P DNAWVIRRLY 7 KHAHI CRRYLGFOXGHFKOQ HVIQZ RE LGHWXSS® DGGHP DG RUDMUIDIDY / 1*  DG\KEWWAMSURSEN WHUHIMYH SUFHY| RUDMUIOI DY/ AXGH
RODGE \KEVMMAM SIRGEW 1Q 1 R $ P HIFD 05 LOMCDARIOP DNV WH H \WOAR HHI\ UMW GHOY/ LQWH (8 DG HOHZ KHH \WH DM R IXHO\VZ WKL) [URP FROD
QFBOURUROR (DMIIN DY 05 RKHURYHIUKLGY | CRRLY \WAK DV JGEDOHRGRP LF JURZ W QG WH STFHR D0 \WIQAMRQIURP | RMOEDHG M WP VR HIHI\ SURGAIRQ OG
FROMXP SINRQ \R DOMEDIYH HHJ\ \RXUAHY |, Q DEAWRD RXUCEMY R REEQ DEAWRIDI XQAQ) W H HOW RXUBMGHN DM\ LY \XEVRAKR WH LOYHXR HOAFRP P XQUWWY
CESHNMI RUQYHIF HOW/ 1 * DG CDMUIC) DvLQ UDARKRM 3 DQG RXUCELON R CFRHW FOBAMICP DNV

: HH SHAAKDN GEDOG-P 0G| RUGDMUDI DVDQG/ 1% Z LAOPRQIMXHR LR DH DY QDIRQYVHHN P RUH CEXQEIQMUHITE® DG HYLURGP HBED FOOGH XHODM DR
RODQGFRID0 DNANSDMASTIQN DURXQGWH.I BEH KDYHVKRZ QFRP P LR HOWVAR HOYLLRGP HQUBD) RO FROMAMQZ LW P 0 SRR, LQWDAYHAKDAZ HEHIHYH D FROIMKRMYHI RU
/1* G-P DG OIGLQ UDMKPMUHIURZ \K 6LIQULFDQATP RQVR P RH KDYHEHHDLQHIANG UHAHO® DG FRQMMH R EHLOYHWMG CFURW/ ( XURSH DQG$ MDLQ QDMUDDI D/ SRRV
,Q( XURSHDBH RYHU  P\SDR WD LFDMRQFCSCAW KDVEHQOGHGMGAH — Z W P RMSOIHE RYHWHGH WHZ \ HOW\RMVERXUHDFFHWAR/ 1% DQG QVSOFHS XWDD
(DMIOID/IP SRW ,Q, Q3D RYHJ NEP HMYR  SISHIGHY KD/HWEWG FRP P DWRQQY LOKH SDWGYHIIO: HDLY DQG\KHH DUH P RM KD NGP HMYR (DMIOID/
SISHIGHY XQEHUFRQAKPNRQVR H SDGG \H QDAMUID) DV GMUEXMRQ GHE RIN DG LGFU-DH CFRHWAR (DMUDOI DY $ QBLQ&KLQD KXQEHA/R E@RY/R 8 6 GRILYKDYHEHDOWG
DU H SHANG R BH [ XUIKHU LQAAG DDDRY \WH (DMUIDIDY YOOH FKOIQ \R HIE®G! JURZ W DG G-RIDH KOUP [ XOHP WWRQY ) XUKHP RM VRPH R \WH H MM LOMUDAG
@NH CRANRY| CAMMVRANGHR WHS 6 KDYHEHHDH SHIHEAQ) IMKHY/UHDMG\R WA HHGIDVD/DUAKOR G-EBUIYI XSWP BARXUHY * GEDDXSSD FRQUBMRY/ | RP
WHHSOQNVKDYHEHHDGHRUDIQ) OB/ 1* XSSO JURZ \KLVH SHAMG\R KHS VKSSRIWMHH\KR D H/

$ VDUAXOWR WHHG QP IFV Z HH SHANDMIDIDVDQG/ 1* \R FRQMXHWR SO DQLP SRMIQAVRBILO\DIVA L) HHI\ GP OQGJRQ) IRZOE , QLI RHFDWBEDKHS
LQWHWILG TXOWMUR © RRGO DANHJ H/ IPIWG 3: RRAD OF | RUFDIWGWDNGEDCGP DGIRY 1* Z RXGLGRIDHE 0SSR LP DMD IURP CBSLR LP DAD
PBRJ 7R IQ W PWRJ 7A1Q  OUGE C8SK LPDAD W PWRJ 7AIQ . RRO CFOOR IRHDAMG/ 1* SIRGAIR) I URP
H LMY RSHIDIRDO! CAOMY OQG Q. | CROMY DDHIG. XQE-URRQIKRNRD Z RX@ EH CEGI R \XSSO \WHP DMZ WM CSSH IPDMY  PASDLQ GRIQQ) R CERXW
P\SDIQ 7 KLY FRXGS UAXANQ D P DNAGH-G | RUFRQMKANRQ R D DCAMRDOCSSIR IPDAD  PVSDR / 1* SIRGANRQE DGOERW  P\DR $VD
FODGHIAVSDRKTE®!| XH RUSRZ HUIJHHIDNRD Z HH SHANDMIOID/OG/ 1+ \RSD DFHMBORBILQEDIAQ) JUG/DGFRQUEXANY \RDGZ FERQHHI\ X WP JEEDD
: HEHIHYH\KH FCBMCDOG RSHIDY FRWR \WHXGFRRP P IWWGFCECAW R RXU/ LTXH CRIRQ3URMAN DvZ HIDY RAUSURSRVHG H STQURQY DA CELGH 3D DG &RUEXV & KUMY D
FRP SHIMWYHZ LW QHZ. SURSRVHG SURVMAV.J (REDE) DQGZ HOWMZ HDSRUMRGHGR FCBXUHDSRMRQR WY LGRUHP HOECP DINHG
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$ VGARUEHG IERYHXQEHMWHFDBWRY* HHIDZ HKDHAP MGH SRKUHVR RCBUFHP RYHP HONDQG RMHUFRP SHINY | XHYDYZ HKDYHFRQUIRAG DML QI LFOQMER WROR
RXU/ 1*  SURGARINRQ FOBAW XQG-UGQY \MP 635 VOQG,30 DIWHP HON Z KIFK DUH VAKRMUBG VR JHHIDM | HG | HAY 1O DEAWRQ R YOULE®! [ HV LG HGWR + HQY +XE RJ
IQMIDIRTO 1* SUAQ) 5HHMR* HHDO RUXUWWHUGVRXMROR RUBY \MP DI HOV

&FP SHMRD

* RAWWHEQ \MP (DMHR RXUB3$V ZKHD63/ &&/ RUKKHIHHO DINANY HGWR UBOFHRUIP HIGQ) H MM 635 RUHDAUIQRQHZ 635V WH Z LOFRP SHM
Z I\ HIFK RHUDGG RKHUQDIMUDC) DY OXH CRNRQ SURMRVVMURXI KRAWKH Z RUEE SUP DU RQWHEDMYR  SUFHSHUFRQUERMG YROP HR / 1* DAKDANP H D/Z HTD/ DAEXM/
\XFK D/ FRP P HADDLQGRYDARY UHIDE®! SURGAURQ DG PXVHP HUI REAVHSE RSHIDIRQY VR SURYLGH | Bf LB DG UG \ROMRQ/VR/ 1% BX HY 5 HYHH DARADMG Z W 0Q)
LR HMEDYROP H/ ARG RANGHR RUGQ WP 638V LFOGQ) WRH\RT B\ RAULQAIUDAG P DUNAMY | XGRIRY Z LADDBR EH \KEVMRNR P DNHAEDHG SUFH FRP SHINR)
SHHARMP $ 50WN) CRELYIRUXURFUGVRAMROR UMV UHDMY) \R P DNHRP SHMRQ

&RBRDMS HSRMELONV

$VEAUBG Q0 DN CRRY 005G &RP SHIMRY Z H H SHAMKDAGEDDG-P 006 | RU@MUIDIDY DG/ 1% Z LOOFRQIMXH \IR LGFU-DVH DV (DINRQY VHHN P RUH CEXQEIQW
UHICE® DOG HOMURGP HQBID FBOGHU! XHODGMCDAYHY/ R RODQG FRID 2 XUYMRQ VR SURVIGHFBOD WHRXUH DG 0 REEGIHHI\ \RWHZ R 7 KLY YIMRQXQGHSQVRXUI REXV
RQUASRIEQ W \WHZ REIV\KIWGHHI\ AOBQIHZ  H SO0AQ) WHIGEDDWSSO R FBOD VHXUA DG 0N REEGI HHI\ [P SIRIQ) DUTXOIW WEAQ) HP MR/ DG
\XSSRUMY \KH WIQUMRQ W D BZ HUFDUERQ [ XMUH 2 XUDSSURTRK R FRERUDM UASRQUELON LV IXGHG B\ RXU&TP DM DQG 6XWEITELMN 3UCASBY 7USIHEA  6FLHFH
6XSSD &KOQDIG2 SHDMRDY [ FHBGH ,Q$ XIXW  ZHSXEDKHG TRIHKH: H' HIMHJ RXUM] W &R SRIDMS HERMELDN 3&5° WBRWZ KIFK GHEIY RAUDBSUIRTFK
D05 SURIUAW RQ HYILRGP HMED \RADODQG JRYHGDGFH 3 ( 6% P DY 2 XU&S5 USRIV DYDDEGI DAZ Z Z FKHIHHFRP RUUASRQUELDN USRI FHOMU , QRUP DIRQRQ
RXUZ HAW LGFOGAQ) \WH&S UHBRWLY RAGFRERIDMG B\ UH HIMOAH IQR WIS QQOOS FERWRD) RP . ) RUIXUKHUGVAXWIRQ RQ VRADODQG JRYHADGRH P DALY VFH
+ XP DO&CEMITS HRXAUAY

2 XUFQP DMVADRD\ LV/AR P HDJUH DQG P WDM HP WIRQVAR WDAZ HP D EHIMUSRIMRORXU/ 1% \XSSTHVWR UHP DQ FRP SHIMWH LO D BZ HUFDUERQ | XUHUH DG SURLCGH
HHJ\ HRERP LF 06 HMUREP HABDHRXUMY \R RUPXARP HY CFIRWWHZ R 7R P [ LP 1] HWHHOYIURGP HQECEHH IWR RXU/ 1% Z HEHIHYH IWA/LP SRUBQAR GYHBS RXU
FOP DA JRIY 05 \WMDADLHY EDHG RQ DQ CFRXUDAM DG KROME DAHAP HAR \KH HP IWRQV SIRLBIR RXU/ 1* CFFRXQIY) | RUDEDVIMGY LQ WH \KSSD FKOQ ,Q ZH
DORX@HGDYROQMY P HDXUP HQNQRP HS6FRSH  DQQKOCP HXDCHHP IWIRQVLQMMUV \BLI FATFURW RXUQINXH CRNRQ| CFLOWAY 7 KHEFRSH P HXDCHVBLI HABXLBY XSRQRXU
URDXWRIP DM DM\ 005G GYHDIHY GO 1 WP RXU P XGMNADD! TXOQNIFDAR) PRI UERWY OOG YHULFDMRD 340 597  HP DR/ P HDKUP HWSIRIUP : H
CAKLHYHG D P HXDCH HP IRQY LOMMW | RU Z KIFK WFHYHG \MLLG SOV @P WG DAXUDGRH R G WD RXUP HKOGH B HAR CFURW RXUQ@INXH CRNRQ VAR DV
UWBRUAGLORXUDMMNES HERW

$VDNA DSHAAR RXUMIDAD\  Z HFRIIERIDAMZ WK QDMUDOIDV P LOMHP FRP SDQHY WRKGRE\ SURVIGHY DG GDAQ) DFIGHP LF LQAMNRD/ RO H A FBI DAHAP HA
3/ &$° PRHY 4059 R * +* HP MRQY DG RKHUUAMDUAK OQG GYHBSP HWBIRWRN : HOBR FR | RXQEHE D06 \GRQRUGWH ( GHJ\ ( PLWWRQ/0 RGHIQ) OQG' DY/ CE
3((0'/° DPXGMAASKIY WK DG HXFIRQIQUWMYHGGE WHS QYHMW R 7H DV DV XD LO FRIDERDIRY Z W & REUIER 6\BAM 8 QYH YW DOG \WH & RIRUDER
6FKRROR 0 LQHY , QDEAURY Z HARP P HAHGSIRMAQ &OUR( PIWRV 7OV 3&( 7DV \RRXUGY \MP PAEP HYLQ-XH DGIQ2RAREHU  MQHGWH2 LOOG

* D/0 HADQH3DW@HIKLS 32 * 0 37 WHS QWG 1 DIRYY/( QMURP HBURIUP PH 381 ( 3" |@MIKLS RODQGIDVP HKDGHHP IWIRQVUHSRY) DG P MY DARQLQMDIYH
$VDUAXOWR RXUHIRWGHRIEHGERYH 1Q ZHIRHHG2* 03 * RGO\BIEGUERWY B WHS 1 ( 3 | RURKUFRP SUHHLYHP HAOGH HP DWWRQYP HDKUHP HONIGG
WBRWY XQAHMH2* 03 SURIUP DOGUHFRIQUROE, \WHERDMWRDIRY 1* (P MWRQ/S EDAP HOQWRZ DG 1 HY HRGGE. WH- 8002 WDQ] DIRQIRUO HEYDQG( GHI\

6HUW 7R HUXUHWIQSOHR DGUWRU Z HZ RINZ I OFDGHP LRV DG VAHUWWAR SXEDWK P HKRGRBI LHY DG WHAXAVILQP XAM®! SHHUUHYLHZ HE AU DY

2 XUMRBDLCRUHP HAROH SHIEWUHY UHDWG W FTP DM LQMDRYHY LFRXAQ) FEBMUOH SHIAWUWY Z HH QRAP DMUDOWR RXU& RQRICDIMG ) LCDADO6 P HQV GAUIQY \WH
\HWHGEG' HHP B DG + RZ HHU DV JRYHIP HQV FRMGUDGG P SBP HQALRNRQY R BHEFAH* +* - HP DMRQY DG WH WDQVMRQ R D G HUFDUERQ
HRRP\ FRQMXH R HYROH DVGARUIEHGIQ0 DN CRRYDBOG&RP SHIMRD) Z HH SHAAKHVARSHDQGH WIAR RXUNAXUHRDP DM DG \VXWEICTH ON LQWNDRYH/
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\R HYROH CFFREQIO : KIB! Z H KDYH QRMGEXUHG P DMIDOGLHWH SHIEWUA UHDMG R FOP DM AKOQIH Z H D SURDRAIYH LQ RXU P DQIHP HWR  FOP DM UMY OQG
RSSRIMQWY LFOQQ) FRP STOGFH Z W H MM DG | XM JRYHEP HOMBIXOMRY : H | DFH FHAEQ BXMQHN DG RSHIDROUMY DARFADAG Z W SK\ IEDOLP SCRW | URP
FOP DA FKOQIH \WAK DV H SRUKUH VR VHYHUH Z HDRHU HYHOIV RURKDQIHY 1Q Z HDIMHU SDIWLGY 1Q DEAWRD W MDQAMRD UMY 3GDHWH WP $ 51WN ) IRRY | RUDGAMRIL
AVPXWRY

+ XP DQ&DSMUCE HRXUAY

: HDHLQ DXQTXH SRUWRQ DV \WH QU HNBIRGFHIR @NXH LHE DMUIDDIDVIQWHS 6 DIGWHVHRG @UJHW 1* RSHDRUIGEDD $VIRLQGMY GDEHJ Z HIQMMNQ
FRHKXP DQFCSMICEURIMAY2 - DRIDANY HIDILQ) HEIQQ) DGGIYHBRSEIQ) \IBRQN  BHFDXAVHRXUHP SRR HHAY HITEB! RAUPXUHNDG | XWUH \XARHW DG RAUCHOWV \R JHHIDM
&Y WP YOOH

2 XUHP SR HHVKHS GUYH RAUNARHW  BEXL@G RAUBBXIINRY HUEEDK RXUGICRA  BQG GHIYHURQ RXURRP P LW HQV\R RAUPMBP HY : HOP R UARIQ \WH BERXRBONDG
NH-B RXUHP SR HVHI DJHGWURXIK | XL FOBHHURSSRWQWWY \WNQQ) BOGGHYHBSP HQAMRXUAHY DG DARP SHIWYHFRP SHODIRQSUIRIUP

2 XU&KIH -+ XP 0’5 FRXUAHY 2 11 LFHJ RYHYH KXP DQ FDSMIOP DG HP HV7 KLY LGROGHY RXUDBSURTFK R \BBQADMERNRQ GG WAMMMRY U DB/ DG UHP XGHIDARD
HP SR HH BHDMRY HP SBR HH HYI DI HP HADQG WIHQQ) DQG GHYHBSP HQWYRK RAUEKIH + XP 05 HRXUAHY 2 11 IFHUDQG &KIH & RP SIOGAH DQG ( KLV 2 1 LIFHUFRP P XQFDM
SURIUWRQRXUSURIUZP VAR RXUVROLG TXOWL®

$VR' HPERU ZHKDG I XQ@WP HHP SR HHVZ I\ GODMIQWHS 6 DG GFDMGRWGHR WH8 6 SUP DUO LIOWHS .
7000V WLDRNRQ DQG5 HMANRQ

2 XUUHFOQU HOAKRDAD\ L | REXVHG RQ DMIERNY KLIK® \NABG\BBOA: H R I HJFRP SHIMYH FRP SHODIRQ DQG BHH W DQG Z RINWR GYHERS G DMEPAD VR \BIBOA
SISHIHWURIK DUDQJIHR LQMQKLS CESUHMFHKLS DOG YRFDIRIOSIRIUP V © - HIQHIQ RSSRIMQMNAY/\R KHS GFOOVGHON DJG FRP P XQUEY JOQ\GHADT H3 WA 006
FU-DIM GFDOVEY WURXIK VGRQRUKLS R CESUHQIAWKLSV QG LQMOWLSV 2 QO DUQXCOEDAY Z HSOMASDMIQZ RIN RIFH DYDELON VAR LOWKH I HRIUISKIE DHDVZ KHHZ H
RSHIDAM \R DJQ RXUZ RN RIAH SOQQQ) Z W DYDKDE®! FRP P XQW UARXUAHY DQG WUBQW, QMDD D6 H \WIDD Z H SRIRSHIQIV \R DREPAIQRYIGAOY Z W D UWDQJH R
TXOM HG ELANTURXQGY W@YDQGH SHIHFH 2 XUYROQIY WURHZDY  IRJ

&RP SHODIRQ DG YHCHIW

- HSURYLGH URSXAWARP SHOMDINRQ DG EHH LWSURIUIP VAR RXUFP SR HHAY |, Q DEAMRQWR\ODUHY DIHP SE HAY DUHHDI LEGH| RUDQQXOCERQVHY DG WRAN I DB/ YHH W
SOV ZKIFK YO B FRQN IFOGHD N ST KHIGNFOUH DQG LQKUDFH EHCH W KHDGK \DYLQIV DQG | Bf LEGIVSHIAQ) DFFRXQV SOGWP HRII 1P 1O GDYH ICP 1O FOMH
WARXUAHY HP SBR HHDWMBCFHSURI U VOQG MR DAMBGRH ;- HOQN RAUDGROAGRHOAYHSIRIUP R LDQROCD0G QRO | LCDGADOSHURUP DOFHP HUFY

EXTIHDOG( QIDIHP HW

: HOWHFRP P LWKG R \XSSRMYY DFXOXUHZ KHUHDIDHP SE HVFOQWUYH |HHORH EHRQ) D06 DUH YOG 7R FUDMWMLY HYLURGP HOAZ H D ARP P WG \R FRP STOGFH
Z 1\W DO H3H.00 WA QG GRD0MY. VWDASURUELVWZ. ROMSTFHAVAUP LODINRY KDUDAP HDQG XQIY. | XOMBIDIRY 2 XU&RGHR 96MQHW & RIBAEWIIG ( WRY RXUFRUH YOOHV/R
WP Z RN UASHFWOFFRXQEELON (QMUNW QP EGIDQGVIHN 375%,16  DQGRUSRIAHY G-P RQADM RUFRP P W HYWR EXLCRQI D LGFOMYH Z RINSOFH WIOGBWR
WIFH EHIH YV IRDOV JHIG-UOGG H XOORUHQBIR) RUDD) RAHUGIDD SURMARG RKOIPMIMIY : H DU FRP P WG VR SURMAQ) | UDQG HNXAE®! HP SR HH SIRILP V
LFOQAQ) FRP SHODIRQOGEHH W

: HP DQJH DQG P HDXUH RUDQ] DARDOKHIBN Z WK DYLHZ R JIDQQ) IQLIKWQR HP SR HMWTH SHIHFHY GYHYR Z RINSTFH\DIM CAMRQ OQG | HHIQIVR HIDIHP HQA
DQG LQFOMRQ Z W \RH FRP S0 (P SR HHAV DU HIFRXUHG \R WKDUH LG-DV D6 FROFHLOV ARURKIK. P XGIS0! | HHEDAN FKOQCHY LFOGQ) GUHRWHHEDN \R P DI HP HQADQG
+XP DQ'5 HRXUAHY BXMQHW SDNGHY \RZ Q KDTY DQG KREGHY Z KLFK FOQ EH WHIFKHG OGRQ P RAO |, QUIKWIURP \KHVH FKOQCHY DUH XVHG \R GYHES BRI FRP SIQ ZLGH OOG
BEXMCHNXQVBYHOBBRNEHYHESP HYSDO/DOGWIQQ) SIRIUP V
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' HYHBSP HONDQG 7 WDLQQ)

2 XUCSSUHQIFHKLS SIRIUP  SUHSDLY GFOOWYGHOV | RUFDBHYIQ/ 1% 7KV SIRIUIP FRP BLGH/ FIDARRP HFDIRQ Z W WDQQ) DG RQVAM GO H SHIHZFHYDA
RXUI CHOMY

© HWYHVR SURYIGH RXUSHRSBIZ L\K DR WHVRRY DG \KSSRWHHAOY |RUKHP \R\KFRHHG © HIORWHD HIFRXUDIHRXUHP SE HAAR\INARZ GHIKIS R \WHUFDWHHY
DGR HUDQ® EHUR WARUAHARGR\R ( P SR HVUFHYHP LG\ HIUDQG DQQXOCSHURIP DFHUAYLEZ V DY/Z HEDVI BNXHAG RUP COAVAAWRQMR KHS P HAARHUFDUHUI ROY
: HOOR FRIGANDQQOOEBOAME V OGG \WFRHWMRQ ST VHAMRQVAR HKUHI XWUH R Q) DARCOMBOANHIG/ DHP HAZR HOKUHVDH UHICE® DG H | LA HARSHIDAR/LQ
D KLIK® WIXDM HYMURP HWZ H RIHJRIIH 006 VW\SHALLF GOQQ) RSSRIMQMWY : H DOR SURVIGH HP SR HY GDEHY DQG H HRAMHY Z W \BLIHAG GHYHBSP HY
SIRIUIP P QY VRARIG! LOM(DOMBONE SHICH/ DG \KFFHMRQ ST/

( PSBR HHEDIHN + FDO DQG: HIHW

7KH\OHVR RXUHP SBR H FROMPRLYDGFRP P XQUEVLYRHR RXUFRIHYDOHY DGLY FDUUHG RAMKURXI K RXUBTXUHG\D IV SURIUEP VOQG\O HWV DQG KHIGK UHIDAMG
SURFHEXY 60 HV HIRWDHEGGE RXU( [ HAWHED HV &RP P WH Z KIFK LFOGWH&KLH ( [ HPAH2 1 LU VHIRUGDGHYI URP CRURW\KHFRP SO0 DQG UHBUAHQEMYHY
1P RXUMMY : HIRFEXV RXUH | RW RQ FRQIDAAM 1P SIRVIQ) RAUSHIRIP OGFH ) RUWH\ HIUHGG' HAHP BHU ZHKOG R HP SR HH UHFRETEG! LOWULY DG
FRUVARUUFREEGILQWUHY 2 XORBCUHR EEGICAG-OADM HP SR HVOGFRQUERRYFRPEIQGHG ZDY STAQ XVIQWHWRS TIQIBIR LOBMY EHIFKP DIWEDHGRQ
YXUDX R / CERUMD HIV WINKIRY

7R VKSSRWKH Z HOEHQ) R RXUHP SBR HY/ Z HSURYIGH DZ HIHW SIRIUP \KDAR | HY HP SR HAV LGRHQYHY VR P CLQUELQ DO DRRYH @ HUVB! DQG VFNEHYRIOZ HIHW
JRIY |, (RHQIYHY LGFOGH RQICH HOFDINRY UHIDAG W KHIG. QAUMRQ DG HP RIRIOKHIN. DV Z HDDY \KEMAHY | RUIMHN GMAV DG A\ P P HPEHIKISV : HOOR RIH
PP P RIUBK \FUHIQIV URRP VIRUQULQ) P RKHYDQGERP HUE \FUHIQIV

6XEMADUH/

6XETQUID DR RXUDKHN O KHE B RUMKBMADUHY © H FRIGEAP RIR  RXUBMGHN \MIRKIK \WHH \MEMADUHY LFXAQ) WH GHYHESP HW FROMKAIRD
P DOMIDFHOGGRSHDIROR RAUY 1* WP LODTEXMCHN DG \KHGYHBSP HONIQGRSHDIROR R/ 1*  DGDMUDNIDY/P DINANY BXMCHN

$ YOUDE®, QRP DARD

2 XUSUGASDCH HAXAWYHR | IFH/DHEGADMGDN  7H D/$ YHOH 6X0M + RRQ 7H D/ DG RUMBEKRHQ®P BHULY 2 XULQMIHADGA VLY
777 RHQHHFRP © HSURMGH SEIF DFHV\R RUDDOOUERWRY) RP . XOWD UERWRQ)RP 4 PABDMISRWRQ)RP . DQG P HIP HOVR WHH
WBRW DV ARRQ D/ UDRIED SURWFIEGI DVMUIZ HHBRARQFID | LGWRHP DALIDYZ W RUIXUIMK WRHP DAUDY\R \WWH6( & XQEHMH ( [ FOQIHS PA7 KAVHUERWP D EH
CFAHAEG IUH R AOUH WURIK RULQMICHAZ HEVIW © H P DNH RXUZ HEVWM FRQAMQADYDXDE®! | RULQ RUP DIRIDSXERAY RID 7 KH Z HEVWM \KRXES QRABH UHIHG XSRQ IRU

LOQYHY HABXLERHY DG LY (RMFRBRIDMG B BHHHFHIQR\WLY) RP

: HZ LOOOR P ONHDYDMEGIVR 0Q WRANKRTH Z MWRXWAKDLIH FRIEVR RUDQQOOUERVWRY) RP . DVILBGZ W WWHG( & ) RUFRSIHVR MY RUDQ RNHUILOQY
SBDHFRQIFVEKHIHH ( G\ | (F |, QrHARUS HDIRY/' FEDWWHQNV  7H DV$ YHOH 6XUM + RARQ 7H D/ RUFDD 7KH6( & POQEIQ/DD
LQMOHNON ZZ Z VHEJRY WDNRQEQ/UERW SUR \ QGG RIP DARQWEAP HV DG RMHULQ RUP DARQUHIDLAQY IWKHY

$ GARIDD Z HHFRXUDIH\ RORUYEZ RAUES 5 HSRIWEFDM RORXULQMIHNIMDAZ Z Z FKHHMARP  |RUP RMGHEIGGLQ RIP DARQUHIDAQ) RXU+ XP DQ&CBML
SIRIUP V DJG LQUWDIYHY DV Z HDDY RXULQMDAYHY DG P HUFY BDAG R ( 6 1 RMQ) RQ RUZ HBM LFOGQ) RXU&S 5HSRWRUVRIRYY \WHIR  \KDDEH GHP HG
FRERDAGE UH HHIFHIQRWLY/S$ QK0TS FBRW
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,7(0 $ 5,6 )$&7256

7KHIRBZ Q) DH\RPHR \WH LP SRABQA CRRLY \WDAYKRX@S EH FRUGHHG Z KHD LOYHAMY 1Q XV Dv \VKAK UM | CARLY FRX@S DOHYHD O HRARXUBXMGQHW |LCDCALC
FROGUR) UAXOVR RSHIDIRQYRUFDK | BZ VRUKDYH RKHUDGYHYH LP SDRV DQG FRX@ FDOH CRXDOUAKAVIR G LHUP DAUIDED [URP HANP DMV RUH SHRBIRQY FRQEIGHG LORXU
IRZ DG GRNG) WIAP HOV $ GAMRDOUMY DG XQRHIBQIAY RABAUHO® NGRZ QW XV RUWDAZ HPXAUM® GHP VR EHLP P DAMIDOP D DOR DGYHYHD O HAARUBXMCHN
FRQUAW [ LCDCADCFRQAMRY RSHIDIY AKXV FDK | BZ V OTXAW DIGSIREHW

7 KHUMN | CRRLYLOWLY U-SRWILHI URXSHG LQR WHI RTBZ Q) FDADRUHY

$ 515 HDIWY) R 2 XU) LODCADD DY
T SDAVSHDIY) W2 XU2 SHDIRQVDDG. QGGMY DG
T 515 HDIY) RS HIXDNRD/

5 MNV5 HDWQ) VR2 XU) LODGADCD DALY/

$ QDALMY VR \RXUPH FEBMIOR VXSSP HOWRXUDYDLDEGIFDWK URRXUAHYDQG H I FUHAWDAQMA FRXTS FOXVH XV AR KDYHLCDGHTXDM ONXLAW DQG FRX@ P DMID® DQG
DOHIHD DI HAAKY

$VR ' HPBU ZHKOG RQODARQRIMAGEDLY  HARQR FDK OUG ADK HIXYDBON R ZKIFK P LARQZ D/ KHIB B\ RUFRQRICDAG YDULE®
LQMPANQMY 39, ( V PLAORQR WAIRMS FDK DQGFDK HIXYDBQW R ZKIFK P LAORQZDVKHEBE RXU9,(V DVRECR HARQR DYOOEGIFRP P W HQW
XQEHU RXU FUHAW CAOWY DG BOR)R \REDG-EARMIDAQ) EHRMH XTP RMY H5 QVFRXQADQG G-EAMKXOFH FRIV 63/ &43 &&+ DOG &KHIHH RSHIDM Z LW
LQO-BHYEHOAFCEMIDWIKRNUA DY | XUHUGHEIGG IO 1 RM 2 HEWR RXUL RMV/\R &RQRICDAG ) LODCADOB\BAP HQWV : HLGRXU DOG Z LOLGRXU \LIQULFDQAQMBAH SHOH
WD \R | LOGAQ) WH DAHV DAKH 6CE.CH 3DW/ 1% 7HIP LCDODQG \WH &RUEXV &KUMIY/ 1% 7HIP L(DD D5 Z H DQIASDM GIY 1Q) RQ FXUHAFRP P WG | CROWY DIGRU
LCPXUIQ) DEAWNRDOGHEAR | LCOGRHWH FROMKANROR \WH&REXVEKUMMG\IDH  3URVIPADOG\WWHE&.&/ O LOFDBI7WNG/ 3URMPADYZ HODAKHG3/ ([ SOOURQ3URVIRADQG
WHES&/ ([ SDOMRQ3URMANL SRIMYH) ,' VOUHP DEHRQWHHH SDURQ SURVIRN 2 XUCELOM \R | XQG RXUFCSABOH SHIBWUA/ DQG UH LADFH RAULGE-EWECHWP D G-BHIGRY
RXUCELOWY R CFRHW DEAWRDCSURVRNICDCAQ) DV Z HIDYWH GHRADQG HNXAY FOSABOP DNV $ YOUHIY R 1 CRELY EH RIG RAUFRQUROARX@S LP SCAAKH DYDLOELAW RUFRWAR
FCBABD LFOAQ) GRP HAF RULQMEDMRIOHRGRP LF FROBMRYY LGRWHDHY/IQNA - EHZAKP DUN LOMBWALDMY DG RURHAVWSUIBY WHDERSWROR QG2 RUCP HG-GEDING) RU
FOBABCP DNHADY VRUUHIXTMRYY GREQ) LOXAIROM HYRINQ) SRIAH/RQILADGAQ) EXMCHAMHYAONHG\R | RO XHY DQGWHUBUAQ) R P DUNHAIMY DQG YRIMADNY [QFDSMIC
DG LQDGADOP DUNHV 2 XUILGDGAQ) FRWVFRXTSLGRU-DH RUNXMUH ERWIRZ LQIVRUHTXWY R THIQIVP D EHXQDYDMDEBIVR XV RUXQUKFRHM XO Z KLFK FRXTS FDXVH XV\R EH XCCE®
VR SO RUUH LCDQRH RAULGEEWECHW RUR | XQG RAURKHUGIXGW GHHBY : HDORP D UHD RQERURZ LQIV XQEHURXUFUHAWCAOIA\R | XQG RUFDSMICH SHIEWWY || D) R
WHGQEHY LQWH W QAFDAM/ECFNG) WHHI CROWA Z D/XTEBGIR SHURP RQIWARP P LW HQV ZHP D GHHGVR VHHN UHSOAHP HQABQEHY RUVHHN DBMEDAYH I LDAQ) Z KIFK
P D QRAEHDYDMEGIDVGHEHS RUP D EHDYDMEGILOP RIHIP MWMGLP RXQVRURQP RHH SHLYHRURKHZ VHXQ DYRIEGIWP V

2 XUDELOW\R JHGHDMADK AXEWBQUDE® G-SHCHKSRYWHSHIRIP DOFHE, FXWRP HYXQEHUBQ) WP FROACAMKDAZ HKDYHHIMHGLOR DQGZ HFRX@ EHP DMIDD
DQGOGHIHY D HAKMGL DO WIQULFDQASRINRQ R RXURXWEP HYI ONR SHIRP IWFRQADRYDOREQI DIRQYI RUDQ. UDRQ

2 XUIXMUH UAXOV DQG OTXAW DUH\KEWENTD G-SHIEHMKSRQSHIRP DIFHE! RUPXWRP HYAR P DNHSD P HQMXQEHUBQ WP FRQMPW $VR ' HHP BHU
ZHKOG63$ VZ LW IQWOMPVR  RUP R\ HOWZ W DSSUR (PDMD QLI HIHQMKLLG SOV PXNEP HY Z WK PR HY XQEHUFRP P RQ FRQIROEHQ) FRMGH G DMQIBH
PXRP HJ

: KUBI\XEWEQIDI DOR RXUGQ WP \KLLG SOV FXNRP HUDUDQ) HP HQVDUHH HRXMGZ W DRI RW FRP SO RUVHRXUHGE) DSDBHONARP SO JXOUDQMA RURKHU
IRP R FRUMIDDZ HOHQRHKHBWH SRHGWR FUHEWIM LQWWHHYHAR DFXWRP HUGH DXOWDABTXLUA XRVHN UHFRXUH

$ GAWRDD RUBY WP 635 VHIMSB\KHPXWRP HVR WP LEOMWHUFRQAIFNOORED) DIRQY XSRQWH RAFXUHIHR . AHYEIQ HYHVZ KUK LGFOIGH BXVDUH GRADP WG
W U ZHIDOR P DNHDDMEGI\GHUHG \VAKHXGG OUR DOQMYY  GHI VIQWHARP P HAHP HUAR FRP P HADORSHDIRYY DG XQG-UWHP DMUMW R RXUB3$ V
XSROWHRAPAUHIHR FHYBQHYHIWVR | RUPHP CMIKUA
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$ AKRXIK Z HKDYHQRAKOGDKIMRY R P DIRMUBCRXWRP HUGH DXOVRMLP LADNRQ HYHQIV \KH RAPXUHEIFHR \XAK HYHQIVDH@UHD RANGHR RAUFRQURCDGP D H SRH
XV\RXQUHRYHIEGI QWA : HP D QRABH CEG R UHBOHH \WHH PARP HJDWDQIHP HQVRQ GAMUIEG WP V RUDADD L WH  DHWLP LODMG $ VD URKOVRXUBXMCHW FRQAIRV
1 LCDADIFRQGWRY RSHDMY XAV FDK I GZ - QrXAAGW DG SIRVGHRVARXG EHP DMUDD DG OGYHIHD DITHAMG

: HDQGRXUMKEMGDUHYP D BHUMMPMG XQGHWHWLP VR RXUDQGWHULQE-BAEHN I URP SD 1Q) GMGHIGY RUGMMEXWRQY XQE-URHIELQ FLURXP WBIGRHY Z KLFK FRX@
P DIMIDE DQGDGYHIHD Ol FAARXUITXLAW

7 KHDUHP HQV IRYHQQI RXUDG RAUMEM G DUHAT LQGHRM3HW FRQBIQ PXMAP DY WP V DG HYHQVR - GH DXO\DQG FHMOQ FRYHIDQN WDVEP RY RKHUWIQIV P D
QP IWRXUDQG RAUNEMADUHA CHON R P DNHRHIMOQLQYHIR HQVRUSD GYIGHGY RUGMWIEXANRY ) RUH P SH &&+ D563/ DUHUHWMRKMG I URP P DNQI GMMBEXWRQY XQEHU
DIUHP HQVIRHAQQ) \WHULQG-BWIHN JHHDD XQBW P R RKHIUHTXUHP HQWV CESURSUDM URVHYHY KDYH BHH BABEQWKHG | RUG-BAWHYIFHXMQ) FDK RUGIWY R RHAW
DG DKIMRUACDOG SIRMAMG GEWH Y FHFRYHIDJHUDIR R MDD LHG

,QOGEAMRY SURMRFRP SBIROR WHERESXVEKUMMB\IIH  3URMANE &+ LVOBR UTXUGWRFRQ P BHRMP DNGQI DAMMEXNRQWDMMKDY/\X | LEHQWXQB/ LFOGQQ
\HQRUG-EWARP P W HQW HIXUW I XQAQ) DG SURVRMS FRQMFAG FDK | BZ VI URP \WH L HG SUFHFRP SRHVWR LW WKLLG SOV 63$ V \R P HANBP 0QQ) H SHIEWUY UTXUG
IRAKHEREXVEKUMMG\IDH  3URVPAQR GH R CRUHYHARP SBIRQE. DFHWBQ\SHAL LHGEDA

$Q ITHONV WD RILRUDHGAVGHB/RIGWIEXRY/B XV RURUNMEMADUIH DV DUHXOR \WH I RHIRQ) URXURNRQ/ FRX@ KDYH D P DMUBODGYHYHH | HFARQ RXU
arxaw

5 FIRNRQV 1Q DIUHHP HOW IRYHQIQ] XV DQG RXUVKEMGA DURATLQG-BEWEHW P D SIHYHIAKY DQG RXUMKEMADUHY | URP HIDILQ] LQ AHIBLQ BHCH LHDOWDQWCRNRYY Z KIFK
FRX@P DWUID DQGDGHIHD DI HAAKY

, Q DEAMRQ R UAIRNRYY RQ WH CHAMWNV R XV &4 3 63/ DG &&+ R P ONH QUWIEXWRQY RULCRXU DEAWRIDOLQE-BWEHY DV I XWH) GAAUBHG 1Q \KH LP P HADMD
SUHRHAQI UMN | CRRU WWH D UHHP HOVIRYHQQ) RULQG-BMEHW DOR FRQMQ YOURXY REHJFRYHIQVWWDAP D SUHYHAKVIURP HYIDILQ) 1Q BHH LHDOWBQOANRYY LGFXAQ)
P MBNRQVRQRXUCH MW \R

1 PDHRHMUQLQMHXY HQV
T SXUKDH WHEHP RUHMHHMW QKA

T DKHSUHHIHGWEN

$  \HORUMDQWHJDAHV

T IPUHY

T HOMIQRWIQURIRQ/Z L\ DH IIDM/

I FRORIEDM PHJH \HORUGDHDORAMEWIQII® DOR RXUDKHN DG
F HOMIQR\DB! DG GDHETAN WIQLANRY/

$Q UHXNRNRQ/RQWHCHOW R HY DI HLQBHH LA DOADQLRANRQY FRX@ P DMUIDT DOGOGYHYHD D HAAKY

2 XUXVHR G-LIYDIYH LOWAKP HON LQFOXAQI RXU, 30 DIUHP HON \R P DQDIH UMW FRXGS KDYH D LI QU LFDQADGYHYH RURKIHLZ LVH YRIDAB! H I HRARQ RXUHDUQLQIV U-BSRUMG
XQEH* $$3 DQGRXUMIXIGW

© HXVH GHUYDAYH LOWKP HOW\R P DD H FHMEQ UMY LFXQQ) FRP P RAW UHIIMG SUFH UM 7 KHH WOAR RAUGHIYDAYH SRIMRQ DADD. JLYHD WP H G-BHIB/RQRXU
DAHAP HAR UMY DG UHIAG H SRAKUYI ROMHHFRP P RAWAY © HPEXUH® CRRRXQIVRURXUGHLLYDYHY DAVDIUYDDH Z W LP P HADMUFRIQWROR FKOQIHYIQWKHI DUYDDH
LQHIQQIV XQBWWH \DM\ FUIMLDI RJ DG Z HHBRMKHQRUIP DOSXUKDAY DG QR DOIBYH A-BWR)Z KIFK CESTH\WHIFRXOCP HKMRGR DFFRXQIY DVGHAUEHGIQ1 RM
2 gXPPON R 6LIQIFION FFRXQINY) 3RIAH/ R RXU1 R/ \R &RQRIEDAG ) LAOCADOGMIAP HOV 6XFK YDODMRQY DuH SUP UM YOXHG EDFHG RQ HWP DG |RZ DG
FRP P RAW SUFHY DQG OUH P RUM \XAHBIEG! R YDUCELOW SOMAXOLD Z KHQ P DNAN DU YRIWB! Z KLFK FRX@S KDYH D LI QU LFOQADGYHYH RURKHZ VH YRDWMB! H | HAARQ RXU
HUQQIVUERWE X $$3 ) RUH P SB DVGAFUEHGIQ5 HXOVR 2 SHIMRY/IQ, WP 0 DDIHP HQAV' VAXWIRQ DQGS QDOMY/R ) LDGADDS ROAMRQ OG5 HKAWVR
2 SHDIRY RAUGHAGRRP HIRUWH\ W HIGG' HAHP BHU DG FOGG HAROOEG — HARQR JOOQV UASHAIWHD WAXANY [RP AOQIHYIQWH DU
YDOH/R RXUGHLYDAYHY EHRMH
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I DQGWHLP SR QRO FROURTINY LOMBMV  \XEWEQDED DR Z KIFK Z HIH UHDIMG R FRP P RAW GHUYDRYH LOWNKP HIVLQGH HG\R IQMIDIRID 1* SUFHY POQD RXU
,30 DIUHP HQV

7 KRHWBQLRANRQY DOG RKHUGHLYDRYHWBQLRNRQYKDYH DG P D FRQIMKHWR URXAONQ \EWRRQAOYRDMY LOQUAXOVR RSHDINRYUBRWWMGXQEH* $$3 SDWRXOWD 1O
SHIRG/ R MJIQILFOQARRP P RAW PUHER  RUILCDADOP DNHAYDUCA@ON ) RUFHIBIQ R \WHH LOXKP HQV 1Q WH CEVHIFH R CRRYHD TXRKMG P DINHASURHY DG SUAQ)
LQRP DIRQIURP H \MIBORXUAH WHYDOHR \KHH I LQDERDOQWIKP HOWV LQYROHY P DRI HP HOAVMGIP HWRUXVHR B DY & KDQIHV IQWWHXQEHD®LQI DAXP SWRQVRUXVH
R DSMIDAYH YDOONRQP HKRG/FRXG DN HAMH UW-SRMG | DUYDDHR  \WHHFRQURV

,QDBAMRY RUMIXGW P D EHDGYHYIHD 1P STRMGE WHFDK P DUIQ U HOVR \KH UASHRIYH FRP P RAW H FKDQIHY RURYHUWH FRXQMUDUDQIHP HON $ VR
" HPEHU 0G Z HKOG FRIDMICSRING Z W FRQMEDWAVE XVR  PLAORQOEG P LARY UASHRWHD Z KIFK DHLGFOGHG QP DULQ G-BRIWIQRU
&RORIEDAGYODFHEKHV

2 XUDHOWV\WR GFOUHDQGSD. GMGHXGV DG UHSXURKDVH\WKDUHY LV \XBEVRVAR FHIBLQ FROMGH DRV

" LYLGHIBYDHDAKRU] H3DOGGHMP LGHEE. RAVRDGLOIWMRBIGVAUHNRQ DG G-BHIG XSRQDQP BHUR IDRRY LGFOQQ)

&DK DYDIOEG! | RUGMUEXNRY

2 XUHKOWVR RSHIDRQYDQG DQIASDMS | XUMUHUAKVR RSHIRQY

2 XUI LQDGADOFRQAMRY HSHADTD LOUHTMROVR \WHDQIASDA | XMUHFCBABOGHHGV/R DQ H SOQMRQR RXUQTXH CRNRQI LD
7KHOYHOR GMUMBXIR)/SOGE. FRP SOUTEGIFRP SOQH/

2 XURSHDIY H SHRH DG

2 \WHUI CRRYRXUYRDG GHHP V UHBYDQW

H + +H+ +H+ +H  +H

: HH SHAWR FRQMHR SD. TXOIMO GYIGHIBY R RAUMBINKRTHY KRZ HYHU RAVGRDGP D HEAH RAUGYIGHIG RURF-DHGFOUIQ) GYIGHBYDAI) WP H LFOAQ) L
EHMIP LCH \KDNRXUPXUHNRUN RUHFDUMG | XMH DK | BZ VIIRMGHG B RAURSHIDIY CRRYMHY D\MUG-GANY ACEMICH SHEWUHY LQYHIR HOW DG RMHURRP P LW HQWV DUH
QAKX TAHAMRSD RAUGMUHG GYHY R GYLIGHIB/ R RAUMBANKRCHY RAMR SD. AYLGHIGY\R RAUMBRNKRTGHY DADOD

$ GAWRDD D/R ' HAHPBHU BEQRQR U-SXUKDH DRI WP D.GHE XQEHURXUMKOUH WBXUKDHSURIUP. DAKRU HGE\ RAUVGRDSG Z KLIFK \WBVHTXH)®
(FUDFG\RISSR (PDAMD  BELARQIURP WRAK  OWUD  BEQRQLFFDHZ DVDWRY] HLQ) HEXDY 2 XUKDHUBXADHSIRILP GRY/QRAREQIDMXY
\R CFTXUWHDASHALLE QP BHUR KDV GAUQ) 0 SHIRG DG RUG-RMROWR FRP P HIFH GVRMXHRUBAXP HUSXURKDAHVIQI) SHIRGZ L@G-5HIGRQWH\LP HI CRRY\KDA
RAUNRIGP D ARMGHUZ KHYG-FDUQ) AYIGHYG/ [P RY RKHY

$Q GZ DG WIMRQLQWH P RQAR GYIGHB/ZHSD R UWRANKRTHY RUWH QP BHUR \KDW Z H SXURKDVH XQEHJRAUMKDUH UHSXURKDH SIRIWP - FRX@ KDYH 0
DOHYHH T HFANRQWHP DINHABURHR RXAUARP P RQURFN

5 IM\V5 HDAQJ VR2 XU2 SHDWRQVDQG, QGXWM

&DIIMARSKLE Z HDXHU Y-V RURKHU GVDUALY FRXES UAKOLQ DQ LOMIXSWRQ R RXURSHDIRQY D GHD 1Q \WH FROWKRIR) R RXU/ LTXH DRIRQ 3 URWRN GOP DIH\R RXU
/ LTXH DRMRQ 3 URVIAN DQGLGRUHDVHG LOWKUDQPHFRWW DR Z KLAK FRXES DGYHIHD DI HRAXY

: FDMHUHYHQIV KK DV P DNVRUKXULIFDQHY QG Z LQAUMELP V KDYH FDAVHG LQALXSINRQ/ RUWP SRUDY  \MVSHMRQ LO FROMKFIRD RURSH.DIRQY DARXUI CAMMNY RUFDAHG
P LQRUGP DIH\R RXUICAMMY 2 XUIM R QW UHIDAG\R Z HDK-UHYHOW RURKFUGMDXAMY LY @P LWMG B\ FROMEFMODSURYIMRQY/ LQ RXUB3$ V' Z KIFK FDQ SURVIGH XQEHUFHMEQ
FLURXP WBGFHY/UHIH 1URP RSHIDMRDCHYHON DG SO P MMDMGE LQXUDGFHZ HP DQEQ $ JJU DMAURNIGG LQRURNRWAY DARADMG Z W \KHD RUP HOMRQHG Z HDMHU
HYHON GHAR  LOXUDGFH UHP EXUHP HOV KDYH QRAKIRLLEDED EHHD P DALIDOW RXAU&RQRIEDMS ) LDFLCOSVBMP HON DQG Z H BHIHYH RXULQKUDFH FRYHIIHY P DQEIGHS
H IMMPHR  FHAEEQ SIRMARYH FOXVAY Z LMQ RXUG 3$ VDG RAHUUM P DRI HP HQAKDMI LY P M DM RXUH SRKUH\R P DMUDOBRIAY + RZ HYHU | XXMUH DGYHYHZ HDMHUHYHOV
DQGFRIDMICH | HAV RURKHUGMDXMYAKAK D/H SBURYY LU | GRG/RMNYHHGRIKW FRGFDAHEP DIHWK RU
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LQMUXSIWROR RSHDNRQYDARXUWLP LY RUUHTAMG LQ UDAKRMUH RULQMUXSWRO/VR RXUSRZ HAKSSD Z KIFK FRXGBLP STRARXURSHID) UAKOV LFUDHIQKUDFHSUP PV
RUGAEGY SOG OJG GHD RULGRSDH FRUV DARFADAG Z W \WH FROMKANRD DG GYHBSP HQAR  RXU/ LTXH DRIRQ 3URMAN RURXURKHUICAMMY 2 XU/ 1* \MP LGIC
LQUDAKRMHDQG/ 1* | CAMNY DH GAIQHS 1Q FFREIFHZ MO WH UTXAUWP HOVR &RGHR ) HHID5 HIXOMRY/30W  / LTXHLHG 1 DMUDO* DV) CAOMY ) HEHIC
601 HVE\BIEDUG/ DG DOCSSIFEGILQGAMY ARGV DG WEELG/

* MOXSNRQY VR \WH WILG SDUV XSSO R QDXUDOI DV VR RXU SLSHIQHY DQG | RO FRXEE KDYH D P DIMUDODGYHIH HIHRARQ RXUBXMGHW FROADAW [ LCDQALDOFROAUR)
RSH.DIY (MX@V FDK 1GZ @rX.AWDQGSIRGHFNV

: HG-BHQG XSRQWWLLG SOV SLSHIGHY DG RMHUI CAONAWDABIRYGHIDY GHIYHY . ROWNRQ/R RXUINH CRNRQ| CAOMNY DUG SISHIQH || 0 SISHICHARQGHRAIR)Z HHWR
EHRP HXCDYDLOEG | RUPAUHOARUI XMUH YROP H/R QDMUD0I DV GXHR WHSOLY GP IHWR\WHI CAOV @FNR FOSCAW | DOUHWR USOFH FRQURRG I LUP SISHICHWIQ.SRABARD
FOBOAW RQHARGRP LF WPV RUDQ. RMHUUDVRQ RXUCELON \R UHFHYH QDMUIOU DY YROP H/AR SURGEH/ 1+ RUIRUMBQARIMY R FROMH \KISSQ) (DMUIOID/ AR XV | URP
SIRGAQ) WILRQY RIR HIG P DNV FRXTS BH DGHYHD [P STRRG 6XFK GMXSIRQ/\R RUWLLEG SOV XSSO R (DXUDDIDVP D OOR EHFDAVHG B\ Z FDAMHUHYHON RURKHU
G\VDAMY GAFUEHG LQ \WH LP P HADAD SUAHAQ) UM IDRRU ;KO FHYEQ FROMPMODSURYIMRQY 1Q RXUG3$ V FOQ TP IKH SRMMIOLP SCPAR. GMXSURYY DQG KIMRUFLC
LQAUPNRMVIGIXUHGE. XVD/DUAKOR GUXSIR/AR RAUNLLG SOV \KSS® R QDMUDDI DYKDYHQRAEHHQP DAMIDODD Q! LFDQABMXSWNRQWR RXUCDMUDO) D/AKSSD Z KHH
ZHP D QRAEH SURARMS FRXTS UAXOVQ DAXEMBQMOUHARQLO RAUHYHHY XQEHURXUGRQ) \MP 63% VRURKHUPXWRP HUDWDQIHP HQWV Z KLFK ARX@S KDYH DP DAUDCDGYHYH
HIHARQRXUBXMGHN FROMPV | LOGADCFRGAMR) RSHIDICY WXV FDK 1 GZ  IXGW DOGSIREFW

: HP D. GRWBHDEBIWR SXUAKDHRUUHHYHSK\ MEDOGHIVAY R \KI  LELHOAZDMUDQ) DR MDA RXUGHIYHY REQIDIRQYXQEHUWHG3$ V Z KLFK FRXGKDYHD P DMIDCDGYHIH
HIHARQ XV

8 QEHJWH 635V Z W RAUPMEP HY Z H DU BIXUWHG \R P ONH DDIOEG! R \WHP D\GHALLLHG CPRXQAR / 1% DAGHALLHG WP HY 7KH XSSO R QDMUIDIDY \R RXU
/ LTXH CRIRQ 3URMRNV\R P HARXU/ 1% SURGKRNRQ UTXLUHP HOW\NP HD DG DVANKI | LFLHQATXOQME 1 FUMFDOWR RXURSHLDINRQY DQG \WH | XOLED HOAR RXAUPXMRP HUFRQMEFW
+RZHHU ZHP D QRAEHCEGIVR SXUKDHRUUFHYH S MFDOGHIYHY R QDMUD0IDYDY/DUAKOR YOURXYI CRRLY LFOQQ) QR GHIVHY RUXQIP HY GHIVHY B\ RAUNKSSTHY
G-BBURQR DXUDOIDY BAHYHY Z MWQ UHILRIDOEDUQY DG AMXSWNRQ/ VR SLSHICH RSHDIRQY DY GAAUEHG LOWHLP P HADAD SUFHAQ) UMW IDRRU$ GAURTD FRP SRUMRD
FKOQHVIQWHTDODV R 1HGIDVWHFHYHG I URP \MLGSDWAVP D [P STRARSHIDMRDCH | IAHR  DQG SHURIP OFH Z KUK FRX@S KDYHDQH | HANRQ RXURSHIDA) UAKAV 2 XUUAN
LV1Q SOWWP LMDMG B\ \WHGAYHMI IFDMRQ R RXUDMUIDIDY\XSS® DG WIQSRMIMRQ CRURW \KSSTHY D5 SISHIGHY OQG UWILREDM CRIRW EDUQ/ DG DEAWRID Z HKDYH
SURYIMRQY/Z 1WKLQ RAUNKSSTHUFRQUIFW \RDABURYLGH FHELQ SURMANRQY DI QWGRQ SHURIP DFH ) XUKHU SIRYIMRQY Z MQ RXUG3%$ V SURYLGH FHBEQ SURMANRQ DI QW RUH
P VXU HYHQIV KU KMRUEDED Z H KDYH CRAGRXUHG I QI LFDQARUSURERQI HG GMXSWRQY R RXUDMUIDI DY \XKSS® \KDAKDYH UKEMG LQ D P DAMUIDODGYHYH LP SCRAR RXU
RSHIDRY/ GAH\R \WHFUMFDDN R CDMUBCIDV/AKSSO VR RUSIRGAURQR / 1*  RXUI DOUHAR SXURKD/HRUUHRHYHSK\ MFDOGHIVHY R \K | LFLHQADCQIM¥YR (DXUD0) DY XQEU

ALRXP WU/ Z KHHZ HP D QRABH SIRIMAMS FRX@ KDYH D P DMUIBODGYHYH H I HRARQ RAUBXMCHY FRQERV 1 LCDCADOFRGMRY RSHIDY UAXOV FDK 16Z rXaw DG
SRSV

- HOUH\XEMAAR LI QU LEDQAFRQWIKRIRQ DQG RSH.DIY KD DUB/DOGXQQKUHE UMY RGHRUP RIHR ZKLFK P Dy FUHDAMLI QU LFDQWIDEL WY DQG GRKHY | RUXV

7 KH FROXUKANRQ 06 RSHDMRQ R RXU/ 1*  \MUP LCDY DG RAUSISHIGHY DUH DQG Z LGEH \KEWRAKR WH LOKHUHQAMUIMY DVRALDMG Z WK WHH WSHY R RSHIDIRYY D/
AVPWHG WURKIKRARXU UM [ CRRLY LFOAQ) H SRR EWINGRZ Q/ RUIDOWAV R HTXSP HQVRSHDMRIOHURY B YHAMDRUW) RSHDARLY SROWRD WBDHR W LF
\KEWDFHY [ LU KXUWIFDGHY DG DGYHYHZ HDAHUFRQBWRQY/ DG RMHUKT] DB/ HIFK R Z KIFK FRXES UAKONQMLI QU LFDQAEHD VIQFRP P HAHP HOARULQMUXSIRVR RSHIIRYY
DQGRUQEP IH\R RUGMUKRIR) R RXUI CAMMY RUEP DIHWR SHIRQY QG SURSHW |, Q DZAURY RURSHIDIRYY OJG WH | CRONAY DG YHAMHY R WILG SO/ RQ Z KLEK RXU
RSHIDARQ/ CUHG-SHIGHVIFHSRWEGI UMY DARADAGZ W CFWR - DIJUAMRQRAMUIRIMP

: HR WERUR Z HIQMIG\R P DQEQLQXUIFH DIDOQMDIR WHH UMY OQE G/ © HP D QRAEH CEGIWR P DQEIQ G-MUHE RUUTXLUMG LOMKUDGRH LO \KH | XUMUH DA
DMV WDAZ H FRMG-UUDRIEG! $ GRRXIK GRHY LGEXUHG DV D UAKONR VHD LOMUHG UMN KDYH QRABHHD P DMIDOKIMRUFDD \WH RFPXAUMIFHR DI QI LFDQARYHACRAIX@®
LQXUGRULQE-P QU LHG DI LQWNARX@S KDYH D P DAUDCOGYHYHH | HAARQRXUBXMQHN FROMFW | L(DRLOCAROBMRY RSHDIY UAXOV FDK IBZ @IXGW DQGSREHRV
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- HOHG-BHGONRQ RXU( 3& SDUEHYDQG RKMHUFRQADRRLY | RUWH VKRR XOFRP SBINRQ R WHEREXVEKUMVA\IIH  3LIRMAMKHESE/ 0 LOFDBI7UDQY/ 3LRVAN
DQGDQ. SRMMDCH SDOUMRQ SLRWAN LOFOXAQ) WH6E3/ ([ SOQMRQ3URWANDQGWHE.E/ ([ SDOMRQ 3 LRMFW

71P HD OQG FRWAH | HAIYH FRP SBPURQR WHERSXVEKUMIG\IH  3URMRMKHES/ 0 LGFIBI7IDG/ 3URMPADGG D0 SRMQMIOH SDOURQ SURVRN L(FOGQ) WH
63/ ([ SOQMRQ3RVPNIG\WHES/ ([ STOMRQ3URMAMOQFRP STOGFHZ WK DI UHHG\GHAL LFDARQVLY FHREOR RUBXMCHAARDM\ DQGLVKLIK® G-SHIGHWROWHSHIRP DGFH
R RXU( 3& SDNGHY LFXQQ) %-RMD D006 RURKHUFRERARLY XQEHUWHUDIUHP HV 7 KHCEOV R RXU( 3& SONGHY DQG RURKHUFRQURRY \R SHURP \KFFHA X®
XQEHMHUDI P HQVLY G-BHIEHWRODQ®P BUR | TRRY LFOGQ) \WHUTELOV \R

¥ GAVIQDHBHILGHIHIK 7 INQWR RSHIDMLOQ DAFREDRHZ W \SHALLLFDINRQY
¥ HYDIHDGUAMOQWLLG SOV XEFRQAUERRLY DG SURRXUHHIXLSP HONDG \KSSTHY/

F UASRIG W GLHLEXANY XK DY HIXSP HMOXH GHIYHY GHD V VAHSX®! FKOQIHY DG IDXUH R SHURP B EFRQUERRY \RPH R Z KIFK DH BH RQG WHU
FRQURO

DNERNVGHYHBS DOG UHBQWN @G SHIRQHOIFOXQ Q) HILGHY
SRWBHIUHE FRQWUKRWNRQ ERQGY DG FRP SO Z W \KHWLP VIRHIR

P DO HWHFRQAKAMRQ SURFHW JHIHIDD LFXAQ) FRRGMINY Z W RKMHUFRQMFRY DG B XORY DIHFAHY 06

t
t
t
$  POQEQWHURZ QILQGADIFRIEWRY) (FOGQ) DENOMZ RINQI FOBAD

$ GRRAIK \RP HDJUWHP HONP D SURYIGH | RUGIXGDAMG &P DIHVLL \WH FROMPRUIDO\R SHURP 1O \KH P DQHUUTXLUG Z W UASHAWR FHMEQR LW REQIDARYY \KH
HYHOMKDAWI JHUD WXL HOAR SD. IMXEDMGAEP DIHVP D GHD RUP SOUMWHRSHIDIROR WHERSXVEKUMMG\IIH  3URWRMEH&.E/ O LOFDIBI7 UG/ 3URVPNDQG
DO SRV SDQURQ SRRV LFOQQ) \WH63/ ([ SIOIRQ 3URMPADQGWH&&/ ([ SDMRQ 3URVANDQG D) ANX.ADME P DIH/\WWDAZ HUFHYH P D QRABH K | LAHOAIR
FRYHWH AP DIH/AKDAZ HVK | HUD/DUAKXOWR D) \XAK GHD RULP SDILP HW7 KHREQIDARQVR ( 3& SONGHY DG RURKHUFRQUMPRRYWR SO MNXLEDMG AP DIHYXQEHUWHU
DIUHP HOVDUH\VVEMAAR FESVRQACELON DAHVRWKHHO

) XOWHP RUH ZHP D KDYH GMDIUHP HQV Z W RAUFRQAMRRLY CERWGL HFQAHBP HOV R \WH FROMKPIRD SURFHW Z KIFK FRXS BOG \R WH DAMHWRQ R UKW DG
UHP HEHY XQEHU\WHU FROUEFAW DQG LGRWDH WH FRIR WH &RSXV &KUMVGVIIH  3URVIPAKH &&/ 0 LGADIBI 7UDQyY 3URMAADQG 0 SRMQMIDH SOQURD SURWAV
(FOQAQ) \WH63/ ([ STOMRQ3URVMANIQGWHES ([ SDOMRQ3URMANVRUUXONG DFRUIPRUIV X LAQICHMR SHURLP IXOKHUZ RN | 0 FROMEPRULY XQEGIRUXZ LA
RSHIRP DFFRAQ R \WHQIRIDAG\MP VOGP HEEGIR W UASHRMH DI WP HOVRUD WDRQRUMP LDV W DI UHH-P HOAZ HZ RXTS EHUATXLUHG\R HJ DIH D \XEWYAM
FRUIFARU 7 KLY Z RXG ANHD UAXOVQ LI QU LFDQMBURVIRAGHD) V DQG LGRBDHG FRAV Z KLFK FRX@S KDYH D P DAUIDCOGYHYHH | FRARQ RUBXMCHN FRUFW | L(DRDCFRIGMR)
RSHIDAY VAKXV FDK 1GZ  @IXEW DIGSIREFV

&RIRYHIXQV DQG GHI V 1Q \WH FROWIKAIR) R RXUH SDOMRQ SLRWAW LGFOXAQ) \WH &RLEXV &KUMME\IIH  3URVIPAWH&&/ O LGFDBI 7U0QV 3URVPMRH 63/
([ SDOMRQ 3 URMRNDQGWHES/ ([ SDQURQ 3 LRWANDYZ HODV QL LEXGNAYIQ RARIQLQ) X1 | LFHOWLGDGAQ) VR SD, | RUVKFK FRWVDQG GHI) V FRX@S KDYH D P DRUIDCDGYHH

HIHRAWRQ RXUBXMOQHW FRQADAV 1 LQDCADOFRQGMR) RSHDIWY LHXOV FDK 1GZ - @rXlaw DQGSLIREGHRW

2 XULQMHWR HOAG-AMRQ ROWH &R BXV&KUMNG\IIH  3URMPMAHE&S/ O LOADIBI 7N/ 3URVPADGG 00 SRMQIMIO XM H SIQIRQR / 1* | CROMY LGFOAQ)
WH63/ ([ STOMRQ3URPANIGWHESS ([ SDOMRQ 3URVIRAWUHIEY RQ FRWAEANP DK GHYHBSHG LQUDED \WURKIK | URQNHG HILGHHIQ) DG GMIQWMAHY + RZ HYHU GHWR \WH
] HOQG GADMROR FROMKRNRQR DO/ 1* | CAMN \WHCAMIOFROXKRNRQ FRIWP D EHMVLIQILFDQ® KLIKHWDQ RUPXUBOAAKP DM/D/DUAKXIR P OQ ICRRY L[FOGQ
EXWIRNIP 1\WG \R FKOQI HY LQ\FRSH DQG \WWH CELOW R %4-FKWOD0G RAURKHUFRQUERRLY AR H HHAM \KFFHM X@ XQGE-UWHUDIUHHP HW $ GRRXIK RXUP DNVU( 3& FROMFPVOM
I H5 SUFH DV FROMKRIRY SIRIUMAY ZHP D GAGH RUEH | RIAHG W \KEP IMAKDQIH REHY R RXUFRQMPRU L(FOGQ) FKOQH REGHY \R FRP SO Z WK H MY RUIXUUH
HOMURGP HQBCRURMHUUI X@IRYY $ Q. FKOQIHRUEHY FRXS MOV BRI HUFRQAKANRQ SHIRGY KLIKHUFRQIMIKRIROFRWY LFOGQ) LRBDHEFRP P RAW SUFHY SDMEX@®
QFNHODGG - DQG HADDMWY QERUFRWY RUERK $ GAUMRIDM FHVEQR RXUG3$ V SURYIGH \WDAKH PP HUP D \MUP LCDMWDAB3$ Ll \WH UHBYDQAT UHQ GRHY QRAIP HD
FRP P HFHFRP P HADCRSHDARYY $ VDUAXOVI) LI QU LEDONRQMKRIR)GHD  Z KDMYHMHFDAH FRXEKDYHDP DMIDCDGYHYHLP STRARQRXUBXMCHN FRQMPN | LQOGADC
FROGUR) RSHIDMY WAV FDK IGZ QrXaW DQGSIRGHRNV
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6L QU LFOQNGRUDAY LOWKH FRIR D @INXH CRIRQ SURRARUM.I QI LFDQAFRQAKRNRQ GHI VFRXGS LP STRAKHFRP P HACOYICELOW R \KH SURWRADY Z HIDY UL XV R
REIIQDEAWRTORXUAHV/R 1LDAQ) W1 XQG RXURSHIDIRQY XQMDH CESTFEG ONXH CRIRQ SURVRAL | XTD FROAKANG Z KLFK FRXGS FDOH I XUKMHUGHD V \WHIE GIDIYHD
LP SCRAY RXUBXMCHN DG QP MY RXUJURZ W SIRGHRN ©  KLBIKIMRUEDD Z HKDYH QRAH SHUHIAHG FRWRYHIXQY RUFRQIKRNRQ GHD) VWDAKDYH KOG DM QI LFDQADGYHYH
LP SCAARQ RAURSHDIRYY | CRRLY JLYIQI UM VR \KFK HYHOV LQ\KH IXMUH P D EH RANGH R RXUFRQURODE FRX@S KDYH D P DAMUDODGYHYH HIHRARQ RXU PXUHARU | XU
BEXMQHV FRUFW | LCDADCFRQEURY RSHIDMY WKV FDK IGZ. QNdaW DQGSIRGHRV

2 XUDELOW\R FRP SBIM GHYHESP HOWDQG RUFRQWKRIRO R DEAWRCDO7 WY LOFXAQ) \WH6E3/ ([ SDOURQ 3 IRMPNDQGWH&E/ ([ SDOURQ 3 URVPNZ LOEH FRQMIHONRD
RXUDELOWV\R REVILQ DEAWRDA XQAQY) |, | ZHOHXQDEGIR RABIQVKI LFHOWXQAQ! ZHP D EHXQDEGIRIX@® H HRXAMRXUJURZ \K DA\

© HFRQIMD®AMD SXUKH @IXH DANRQ H SIQURD RSSRMQWNY DG RKMHUSURVIAN OIRY WH/ 1% YDOH FKOQ $V GAAUEHS IXUMHUIQ WPV 005 96MCHW 006
3URSHWAY Z HDMPXAUH® GYHBSQ WH63/ ([ SIOMRQ3URPANIG\WHESS ([ SDOMRQ3URWIRVT KHFRP P HIADOGHYHESP HOAR DD/ 1* | CAOW VINAVD QP B-UR \ HOY
DG UHNXALY D\XEMBQAICFBABCLQYHAR HARDAY G-SHIGHWROVK | LAHQWXQAQ) DOGARP P HADOQMMAP RY RKHUICRRY

© HZ LEUHNXUH I QL LFDQADGAWREID! XQAQ) W EH CEG! R FRP P HIFH FROMKRIRQ R \WH 63/ ([ SOOMRQ 3URMPAVWNH &8/ ( [ STQMRQ 3URVIAADGG D) DEAURIC
H SOQURQSURVAV Z KLIFK Z HP D GRAEH CEGI\R REVEIQ DAD FRAKDABXOV LQ SRUMYH HARQRP LEV RUDADED 7 KH LCELOW \R CRKUHYH DFR-B\IEBH  XQAQ) P D FDAHDGHDY 1Q
\WHGHYHBSP HVWRUFROXMKRIROR \WH63/ ([ STOMRQ3URVAMKNHE S/ ([ STOMRQ3URMANRUDD DEAMRIIOH SOQURQ SURVAN Z KUFK FRX@S KDYH D P DAUDCOGYHYHH I HAWRQ
RXUIURZ \K\RDAD\ | L(DQADCFRQBWRY RSHIDI) UAKOV FDK | BZ. DOGATXAW

7KHHP D EHLP SHAP HOVR\WHWDOWSRWAR / 1* \RBEXMRP HY \XFK DVY\KRUBIHVR / 1% YWWHY Z RUGZ LlGHRURSHDINRCDAP SCRVRY/ 1* \KISSIQJ ZKIFK FRX@KDYHD
P DAMIDCDGHIHH | HANRQ RXUBXMCHN FROACAV | LQDQADCARQAWRQ RSHDW) LHXAV FDWK |GZ @rXldWDQGSLRSHW

: HVHOD VJQUIFBQALP RQAR RXU/ 1* XQEHU' $3 WPV UHXUQ GHIYHY R LOMIDIRIOGHWDIRY/ 7R I XOLRXUWBQSRIBNRY WHNXUHP HOV XQGHU\WHH
DUDQIHP HQV LFOQQ) WRHXQEUEQ WP 63$ V Z HG-BHIG RQ WH CHON R VHRXUH FKDIMHG YHIHY RIWR WURKIK QY WP GDVH DUDQIHP HQWV 7 KH FRQWIKRNRQ DG
GHYHY R/ 1*  YHAHY UHAIXUA VLI QU LFDQAADSANCDQG (R FRQWKRNRQGDGWP HY DOGZ HP D H HRXAM ADIY VAYHIDO, HOY BH RUHWHGDVH DUDQI HP HQVARP P HFH

$ GNRXIK Z HORRYHD P DEIH RXUYHIHDUATXLUHP HOV LQ URSRQH VR \WH P DINHADQG RXUPXWRP HUFRQAMFW WH DYDDEMIV R / 1% YHAHY DOG WDQSRMBNRQ FRIW
FRY@ EHLP SCRMG\R WHGHMP HOAR RUBXMCHN QG RUPXMEP HYEHFDAHR
1 DRUEDEDOMQEP BHUR KIS\ DB/FROMKANY / 1* YHAMHYDQGDELRN®R) R REHYDAKHHWKLS, DB/
\KRMIIH/R RUGHD VIQWHUFHSR GHHADY FROAKRNROP DMIDY
SROWDORHRERP IF QMDA
CAWR Z DURUSLIA
FKOQHYLQJRYHP HABOUHI XOMRQ/RUP DUMP HVHD BHIXDRY RJDQ] DARQMBIXDIRYY
Z RINWURSSDY H/RURKHOERUGMMUEDCRH/
EDONXS RURKHUI LGDADORUMY/R \KLSEXTHYRUMKLSRZ GHY
TXODW RHIGHIQ) SUREBPV
GMXSIWRQVR P DUMP HWDQSRITANRQURXAY \XEK DvARHVHRXUMY VMDRRQLOWH X0 R $ GHODQGFRYHMRQDWKH3DIP D&DED0 DG
Z HDMHULQMIHHIFHRUD FDBAARSKLE HYHAKAK DvDP DNRUHDUITXONH WP LRUILLH

H + H+ +H+ + +H+ +H +H +H

© KUBIRXURKDUMIG YHWHY DHRSHDAG B \WH\KLS RZ GHYDGZ HOMH SRHGWR UMWRAWGHR RXURZ QFRROZ HOMIHHDD SIRMRAGWURKIK SIRIMRQVIQRXU
FKOVALDI UH-P HOWI URP \MDQUSRIBINRQ GMXSIIRVROWHSOWR WH\KLS



7CEBIR &

Rz QHJ LFOAQ) QMXSWRYYGHW R KIWH DG GRZ QP HSHIRG/RAKISSIQ) GHDY V + RZ HYHJ REHJRYHQWVRANGHR RAUFRQARYY KHHZ HP D' (RAEHSIRWMAMG P D KDYHD
P DMIDCDGYHYHH | HRWRQRAUBXMHY FRQEFW | LDEADCARQAMR) RSHDIY UHAXOV FDK IGZ @rxXi@w DG SIREHRW

$ GARIDD Z KLGIRUYHM-OFKOWAY DEBZ. XVVR HEXUHI L] HG UDAY XQEHUBR WP FROMEFW LQ FHYBIQ FDAY\MEMAAR LQ MR DGZ HIHHID \WKRXUHRXUG3S V
R BFRHULGRBDAH LQ KK FRAV RUSUIR MELOY SOMFX@D UHDIY W RUMRWIMP RUVGRW 1* \DBV RANGHR RAUG3$V LV @UIHD G-BHIG-OARD WH WHIW R
IQMIDIRIY 1* POV ;  KLGI KIMRUFDDERZ QMG KDYH QRAKDG D P DMIDODGYHYH P STRAR RXURSHDIR)Y RUBAKOV D) SIRIRQIHG Z HNHIQ R \KFK P DNV FRYX@
WAXONQ G-BUAKHG RUGHIDYH P DILQY 6HH \WH UM | CRRU&\ RIFDORU RKHJ FKDQIHY LQ WH G-P DQG IRUDQG SUFHR / 1% DQG (MDOIDVP D, DOHIHD DIHRARXU/ 1*
EXMGHW DG WH SHIR P DIFHR RAUPXAWRP HY DQG FRXES KDYH D P DALIDCOGYHYH HIHARQ RUBXMGHW FROACAW ILCDCADOFRIAMRY RSHDIY UAXWV FDWK IGZ QTXGW
DQGSUREHWI RUDBAWRDOAVAXMRD

&KDQH/\WR8 6 \WDAHSRIRA ARX@KDYHD P DMIDCDGYHYHH | HRARQ RXUBXMCHW FROADAW 1 LQDCADCARQAMRY RSHDIYI LHXOV FDK 1GZ - @rXLaw DQGSLIRSHRW

7KHS 6 KDVUHFHQ® HIPMS DOG SURSRVHG\R HEFWLI QU LFDOAGHZ. \BLLTV DQG\MDCH UAKMANRDY $ GAMRIDID  3UMGHOAT UKP S KDV GUHAMS YOURXY | HAHIDODI HAHAR
IXUKHUHYDODMNY. DSFWR 8 6 WIGHSRIR 06 \WHIHKDY EHDRYRQ) GVRAOMRQ DOG AR P HOMY WINEQ) SRMMMOWIQULFOQNKDQIH/ARS 6 WDGHSRIFHY \WDMY
DQGVBUIV ) RUH CP SB DVSDWR IWEHAIRD  LOYHXIDIRQR \WHP DUMP H G IMIFY DQG\KLSEX@Q) VFRRUIQEKICD WHE 6HURD |, QYHIMDART  WH2 IILIFHR \WH
8 6 7UDGH5HSUMQENYH WH38675° 1Q$SUIO P DUEMS [PRY RMHUWQIV UAIRIRDY RO P DUMP H WIQSRYWHYIEHY IRUS 6 / 1* H SRW 7KHH P HDXUV
UANXUHWDNVEHILQQQ) 1O$ SUO R86 /1* HSRWPXWEHH SRIWGROS 6 EXOWHAHY Z W \WAK SHA-QEHIUGOD LFUDIQI R~ IQ$SUO  ZLK

FHIBQH A-BWRY/ , QIWRWLCDCH SUO QRIFH 8 675 KOG LFOGHE WH SRMAMNDOXVSHMRQR / 1* H SRWIFHQWH/D/DUHP H3 | RUQRQ FRP STIOQFHZ W \WWH8 6 YHWHC
URXURNRY KRZHYHJ 8 675 \XEVHIXHQ® UHP RYHS WH\XVSHMRQ @QIXDJH ,Q1 RYHP BHU WH: KW + RXMH DIRXGRHG WDWVDY SOVR - \WH BIRDGHUHAR(RP LF DG WDCH

UHDWRQVGDYZ W & KIQD KOG DI UHHG R GH HUFHIBIQ SHIAQ) Wi T DQGWIDEH P HOUXUHY DI DOQWEKLCD LAFXAQ) VVSHIAQ) |RURGH\ HOUWHLP SBP HQRMRQR |HVRQ&KICD
QONHG YHAHY SXUXOQAR WWH 6 HANRQ , QRN DINRQ + RZ HYHJ \WH WP HICH IRUWH8 6  EXLOWHWHOUHDXAWHP HOVIRUB 6 / 1* H SRWWXV I DUKDY (RABHHQ P RALLHG

* LYHQWHRQRQ) HYFROMRQR WHEHRNRD  , QrHXM DNRQP HDXUHY WHSRMNDOLP SRR WH UHWMRNRQVROXVOQGWH/ 1*  1QGAMY  UHP DQVXCRHINQ

7 KHH FRQIXHY R H LWAYL) QU LFDQAXQRHMREQN CERXVH | XWUH UHDMRQKLS BHE HHQWHS 6 DG RHJFRXQMHY Z W UASHRNR\IDGEH SRTAHY/ \WDEH D) WHHP HQWV \WDCH
UWIRNRQY DG UL $Q UAXANY XZ LAQIQHY RULTHOWV R/ 1*  SXAKDHY 1O WK FRXQMH/ W IPSRW 1* 1URP \WWH8 6 RULGRHDAY 1Q SUAQ) DV D UKHXO\R
UADIDARY \BUIVRQH SRWG8 6 / 1*  FRX® KDYH D P DMUIDODGYHYH HIHAARQ RXUBMQHAN FROMFW | L(DCADOFRQAWRY RSHDIY UWAXOWV FDK 16GZ  rXaw DG
SRSV

&\ FOFDORURKHURKDQIHVIQ\WHG-P DQG IRUDQG SUFHR! / 1* DG QDMUDOIDVP Dy DOHIHD DIIHRARXU/ 1% EXMQAN DQGWH SHURP DQRHR - RXUPXMBP HY DQG FRX@
KDYHD P DALIDCDGHYHH | HIWRQ RXUBXMGQHW FROACAW | LCDQADOFRQGMRD RSHDIQ MA@V FDK 1GZ @rXLAWDQGSIRGHNV

2XU 1% BMQHW DG WH GHYHBRSP HQAR GRP HWIF/ 1* | CHOWAY DG SIRMPW JHHIDED LV EDVHE RQ DRAXP SINRQY CERXVH | XMUH DYDME MW DG SUFHR QDXUDDIDY
DG/ 1* DGWHSIRGHRAWI RUIQMDIRDODMIDOIDYDG/ 1* P DNHN 1 DMIDOID/DYG/ 1* SURHVKDYHBEHHD DG OHAONHD R FRQMXHWR EH YR DG \VEVMRAWR Z LGH
1ORXDIRYV LQUASRQHWRHRUP RIHR \WHIRTZ LQ) | CRRY

LCRUDIQI® FRP SHMWH1 RIS P HIFDD/ 1+ @QBFEH
LU LFLHQARURYHYXSS® R (DMUDD) DV @NXH CRMRQRUBFHYLQ) FOSCAW Z R IGH
LQUILFLHQY 1 * \EQNHUFDECAW

Z HDKMHUFRQBURY/ LGFOGQ) \WP SHIDXUH YRIMDY WAXEY |URP FOP DMFKOQIH DQGH WHP HZ FDAHURYHOWP D BOG\R XQH SHRMG GVRWRQLQWH EDDGFHR
LQMIDIRTOD 1* XSSO DGGP DG

WEAGGEP DGDYGEZ HUSURY I RUCDMIDOIDYZ RO LGH
¥ LUDHGGP DGIRUDMIDOIDY/IQ1 RWS$ P HIFD

t
t
t
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(GRUDHE QMU0 DV SIRGAIRDZ R LGH HWHIGRP HANDED RUGHIYHIEGIE SISHIGH/ Z KIFK FRXGB\XSSUANGHP DQGIRY 1+
GHUDHERCDQG @M D/H SERDNRQCRAMMAYZ KIFK P D GHRUDHWHSIRGAIROR (DMI0IDY/IQ1 RS P HIFD

FRINP SURYHP HOMKDADTBZ. FRP SHIVRLYAR SURYLGHQDMUDO) Dy @INXH CRMNRQ FCSCELOMA DAHERHG SUFHY

PO HVIQVKSSIHVR  DQG SURHYI RU DBMEDAYHHHI\ VRXUFH/Z KIFK P D BHBXFHWHGHP DQG | RUGDMIDOIDY

FKOQHVIQUOXDRY \If RURKHUIRYH.CP HQBOSRIAH/BIDAEQ) H SRWG1 RIS P HIFDD/ 1*  QDMUD0ID/RUDSMDIYHHHI \RXURHY ZKIFK PD. WGFEHWH
GP DQGIRUH SRUMG 1 RWS P HIFDD/ 1* DG RUDMIOID/

1 SRIMFDFREEWR)VIQPAWRP HIHILIRYY
T \KEEHRGFWDH/IQGP DIGIRY 1* D/DUAXOR DMIOAMVDAMYRISKECF KHIBK MY LFXAQ) \WHRFPXUWHFHR DSDQEHP LF DG RMHUFDBMURSKLE HYHQW
$  DOHYHUHDMAYHGP DOGIRUL RWS P HIFDD/ 1* ARP SIMG\RRMHARXUIHY ZKIFKP D GRUDH/ 1* H SRWIURP 1 RWS P HIFD DQG

$ A RIFDOMHIG/IQJHHDIBMGHN DG HRGRP LE FROEMNRQ/ARDNDAH RO HYLQWHGHP DG RUQDMIDOIDY

$ GYHYHWHB/ RUGYHBSP HQOVOTHAMY D) R \KHH [ TRRLY FRX@ UHXAONQ G-RUHDH/ IQWH SURHR / 1* DIGRU@MIDOIDY Z KIRK FRX@ P DMUIDD  0QG DoYHYHD

DIHARXU 1* BXMGQHWDIGWHSHIRP DFHR RXUPXMEP HY DQG FRX@ KDYHDP DAUDCOGYHYHH | FRWRQ RUBXMCHN FRQUFW | L(DADCFRIGWR) RSHDIY UKWV FDK
IGZ QraWDGSIRGHRV

H + +H+ +H+ +H

) DOWHR H SRIMG/ 1* \REHD®Q WP FRP SHMWH\RXUAHR HOHLI\ | RULQIM.CDWRCDOP DUNHIVFRX@S DGYHIHD O I HAARXURXWRP HY DG FRX@S P DIMIDID DG DGAHIHD
DI HRARKUBXMGHW FROACAW | LCDQALDOFRQGEMRD RSHDIY) LHXGV FDK 1GZ. IXLAWDQGSIRGHRNV

2 SHDMRQ/R \KH/ [TXH CRIRQ3URVIAN DUH G-SHIGHAXSROWHIELOW R RXUB3$ PXRP HYAR GHIVHLY 1% \XSSTH/IURP 1 RS P HIFD Z KIFK LVSUP DU® G-SHIEHA
XSRQ/ 1* EHQ) DFRP SHMYH\RXUFHR HHJ\ LQMIDIRIED 7 KHKFFHWR RAUBMGHW STIQLY G-SHIGHIMQ SIIWRQWHH WOANR Z KIFK / 1* FDQ | RAMIQULFDQASHIRGY
DQGLQMIQULEDQAYROP H/ EH\KSSTHGIURP 1 RWWS P HUFD DQG GHIYHFG\R LOMIDNRICP DNV DAD BZ HUFRWAKDWH FRWWR . DIMEDAYHHIHI\ VRXUFHY 7 KURKIK WHXH
R P SIRYHG H SERUDMRQ WKREILH/ DEAWRTORXAVR (DMIOID/P D EH AVFRYHHMG RAWGH 1 RW$ P HIFD Z KLIFK FRXES LQRU-DVH \WH DYDDEGI XSSO R (DMUIDID/
RAALGH1 RS P HUIFD DG FRXTS UAXOVQ (DMUI) DVIQ\WWRVHP DINAVEHQ) DYDOEGIDADGZ HUFRWARED/ 1* H SRUAMGVR\WRHP DNV

SROWDOLOIBEON LQ 1 RIHIQ FRXQMHY \WDNP SRWRUH SRWDXMUBOI DV RUMALL.CHS UHDWRQY BHE HHQ VXK FRXQUH/DGWHS 6 P D DOR P SHAHWH Z LAQICHVRU
HOWR / 1* SXUKDHY RUNKSSTHY DG P HRKOQWV LQ VK FRQUHV\RIP SRW 1*  TURP WHS8 6 ) XUKHP RIH \RP HIRHIQ SXUKDHY RU\VKSSTHYR / 1* PD KDYH
HRQRP [F RURKHUUDRQAR FEIQWHLY 1* WP RUGUHRAWKHLY 1* \R (RQ8 6 P DUNHVRUIURP RUR RXUFRP SHIYRUIAT@NXH CRNRQI CHOWA/IQ\KHS 6

$VEAAIEGIQ0 DN (RRYOIGERP SHMRDIQ, WPV D5 96MQHW DG 3URSHWAY IWVH SHRMG \WDA) GEDOGHP DG | RUQDMUDDIDYDG/ 1% Z LOFRQM}H\R
LCRBDH DV DARQY VHHN P RUH CEXQEDQIVUHIDE®! DG HMURGP HOBE  FOOGHU | XHODEMIDAYHY \R | RAMOIXHDHIHI\ \RXUFHY/ \KFK DV RODQG FROD + RZ HYHU DV D BAXKO\R
WIQMRY/ JGEDD 1URP |RMOEDHE M AP VR HHI\  SURGANRD DG FROXP SINRQ \R UHHZ CE®T HHIA \RXUHY / 1* PD. 1 0AH LQRUHDHGE ARP SHIMRQ | URP DAMIDRYH
FOOCHARUA/R HHI\ D/ \XAK DOMICDAH\RXUAHY HP HIH $ GIMWRIDD / 1* 1URP \WH/ LTXH CRIRQ3URVAN DOR FRP SHAVZ W RMHVRXUAVR / 1*  LGFOGQ) / 1* WD
LV SUFHG\R LQAFHRKHKDD + HQY +XE 6RP HR WHH\RUAH/R HHJ\ PD EHD/DOEGI DADGZ HUFRWIKDD/ 1* 1URP \KH/ LTXH CRMRQ 3URVIFNV LQ FHUBQP DINAN 7 KH
FRIWR / 1* \KSSTOHVIURP 1 RUNS P HIFD LGFXQQ) WH/ LTXH CRIRQ3URMAV P D DOREHLP SCRAGE\ DQLGRSDHLQQDMID0I D/SUFHYVIQL RS P HIFD

$VAAIBGIO* HHIOQ, WPV DG 99MQWING3URSHWY D/R ' HRHP B Z HKDYHFRQMPAGWURKIK RXUB3$ VOQG,30 DIUHP HQVIBSR 1P DAD

R \WH\REDOQMASDAG SURGEIRD IR \WH/ LTXH CRIR) 3URVFVWUIRIK WHPIG vV H FOGQ YROP HY/IURP FROMFWZ W WP VW WD \ HOW DG YROP W/
IURP 63% VWWDADUH FROAMRDORQ DEAWRDOMTXH CRIRQ FOSCAMW EH RIGZ KDAYFXUH® LOFRQUMKRIR) RURSHDIRD \KEMPAR XQMMICY DYHUB XV + RZ HYHU D/DUAKO)
R WHI CRRYGAAUEHGERYHOQGRM-UICRRLY WH/ 1* Z HSIRSAHP D QRAMP DQDE&Y
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WP FRP SHMYH\RAUHR HHJ\ IOMDIRD® SDWXOWD Z KHYRXUH MY G WP FROAMIAVBHILQWRH SILH $ Q. MJIQU LFDQAP SHAP HOAR \KH CHAOW R FRQIMOH R
VHRXHEQ WP FRP P HIADOFRQMIFVRUGHDYHY 1* 1URP \WH8 6 FRX@ KDYHD P DMUBCOGYHYHH | HANRQ RXURXURP HY DG RQRAUBXMHY FRQAERV | LCDJADOARQAMR)
RSHDIY) WXV FDK IGZ OrX QW DGSIRGHW

: HI DFHFRP SHIMRQ EDVHG XSRQWHLQACDINRCDCP DINASURHIRU/ 1+

2 XU/ LTXH CRARQ3URVIFV DUH\XEMANR WHUMR / 1*  SUFHFRP SHIMRQDAP H/Z KHQZ HH-GWR USOFHDD H MM 633 Z KHAHUGHWR (DMUDCH SWDIRY GH DX
RURKHZ M RUHQAULQR Q7 635V ) CRRY UHDIY \R FRP SAMRQ P D SUYHAKY IURP HOMUKY) LQR D Q¥ RUWSORP HW63$ RQ HFRGRP LFO FRP SIUTEG!\MP V D/
H LMY 635V RUDADID 6XFK DQ HYHWARXTS KDYH D P DALIDCOGYHYHH | HRARQ RUBXMCHY FROMAV [ LCDADOFRIGWR) RSHDMY UAKOWV FDK IGZ OTXAW DUGSIRGHFNV
) CRRYZ KIFK P D GHIDIYHD O HAVERAQIOG-P OQGIRY 1* 1URP RXU/ LTXH CRIRQ3UIRVIRVDUHQAYHYHDOGLGFOGH [P R RKHY

(GRUDAH/IQZ REZ IGH/ 1* SIRSANRQFCECAW DOGDYOMEMVR / 1% 1RUP DNHAKSSD

GHFUDH/IQGP DGIRY 1* RUGRIDH/IQGP DIGIRY 1* BXVDABYHYEHBZ \WRHUTXUHG\R P DQBQRPXUHNMBUFHHIXIEIXP Z W UASHRAR XSSO
LGRUDHVLQWHFRWAR\XSS® QDMUD0I DV HOXBFNVRRA LTXH CRARQ3URVAN

[FUDHVLQWHFRWAR\XSSD SRZ HARRXU LTXH CRIRQ3URVIAV

GHUDH/IQWHFRWIR FRP SHICY VRXUFH/R (DIMUD0) DY RUDBMIDAMI XHY\XAK D/FRDOKHDA. | XHRCDQGGHHD

GHFUDH/IQWHSUFHR QRQ8 6 / 1*  LFOQQ) GRUDH/IQSUFHD/DUAKOR ARQUFNVIQEH H3\RGZ HRCBURHY

[GRIDAYLQFDECAW DQG XM DARQR QEGOUSRZ HJIDQG UHIDMS | CAOMY DG

AVSTAP HAR / 1* B SISHICHQMUD0) DY RUDBMEDM XHYIQGFDNRYYZ KHHCFFHAMARWHHHHI\ \RXUAH/ LY CRABXUHI® DYDLOE®

H H+ H+ +H+ +H+ +H+ +H

$ R BEHDARN LOYROMQI RXUBXMQHW RSHDWRQDOFRQWROM WP V RUUHDWG LQ IDWKRXMUH RUWDWR WILG SDUWY Z W ZKRP ZHGR BXMQHW LRXQQ) SISHIXHY ZKIFK
XSSO RXU/ LTXH DRNRQ 3 URMRW RUDQ DINBAN RQ RXU FUMFADOVMXSSTHY/ FRX@ QHIDRYHD LP SDRARXU EXMOQHW RURSHDIRQY  ULRXONQ GO VHRXUW BIHDRKHY 1P SHEH\KH
SIRFHMQI R \WDQDRNRYY GHD) | LOQDQADCRURRP SCDQAH USRI DQG SRMAND@® KDUP - RXUUHSX\INRY

7TKHSISHIHOGG/ 1*  LQGAMMEY DH LGRDIQI® . G-BHIGHNRQ EXMGHN DQG RSHDMRIOFRQMROMKREILHY/\R FRIGANTIO RSHDIRY : HUHD RQ FRQROV kP V/
WRKQRBI LY DG GHE RNV VR LXQ RAUBXMGHW DG \R FRQURODGG P OJHRXUMBAQ) P ONANY  SISHICH @NXH CRNRQ DG WKISSIQ) RSHIDMRYY &\ EHIDMERNY RQ EXMCHARY
KDYH HADIDMWEG LQ UHFHQAY DY LGFOXQAQ) DVDUAKXOWR JHRSRIMWFDOMMRYY DIGXHR \WHIQMIHAMFEXG\HYLFHY P RELG!FRP P XQFDIRQM kP DG RMHUSXEQF CHE RN
H SREV RUBMQHN OJG \WDAR RKHUWLLE SDMWY Z W Z KRP Z H GR BXMGHW \R SRMQINOR EHDAIANY LFOGQ MG SO SISHIHY Z KIFK XSSO (DMUDDIDY \R RXU
/ LTXH CRMRQ 3URWAV ) RUH [P SB 1Q &RBQDO3LSHIH \KI | HIHG D UDQRP Z D DN WDABG \R \WH FRP SOIM \KXERZ QR W SISHICH VA AP IRUM] @DV 6KRX@
P XGISGI R WH \KLLG SOV SISHIGHY Z KIEK VKSSO RXU/ LTXH CRNRQ 3URMAN \IK | HUMP LOUFRGEXUHOADNERNY RXU/ LTXH CRIRQ 3URWIRN P D QRAEH CEGI R REEIQ K | LALHQN
(DMUDOUDY\R RSHIDAM DAYXQFOSCAW RUDADDS L EHIDAIN LORVQ) RUBXMCHN RURSHDERCOFRQUROW VPV RUUHIOMG Q) UDAKRMUH RUWDAR \KLLG SO SLSHIGHY
ZIWZ KRR Z HGR EXMGHW RUDQ DMEFN RQRXURUMFDOXSSTHY FRXG QHIDAYHD LP STAARXUBXMGHW RURSHIDINRYY UKOMQ ADBVHRXUMY BUHTFKHY P SHHWHSUIRFHMQ) R
WIQLRMRY/ GHD | LDCADCRUARP STOFHU-ER WY DG SRMMITD KO RXUEXIMRY

: HPD H SHIHIFH IGRUHDVHG GERUFRW DQG \WH XQDYDLMELOI R \NABG Z RINHLY RURXU I DLOWUH R DASDRADQG UHIBLO TXDM LHG SHYRQGHOFRX@ DOHIHD DIHAWKY | Q
DEAWRY FKDQIH/LQ RXUVHIRUP DQDIHP HOARURKHUNY. SHIRQQHIFRX@ D | HFARXUBXMGQHN URXAV

: H DUH G-BHEHQAXSRQ \WH D/DMEG! GERUSRROR \NABG HP SR HV : HFRP SHM Z WK RKFUHHI\  FRP SDQHY DG RIHUHP SE HY VR DIMEPADQG WARIQ TXOM LHG
SHYRQQHY W \KHWAKQFDOWN. @Y DG H SHUHIFH UATXLUHG R FRQUAKPWDOG RSH.DM RXUI RO DG SLSHIGHY DG R SURVLGH RXUPXWRP HY/Z W WKH KL KRXATXOD \HYEH |, Q
WHS 6 ZH DU OOR \KEMPAR \WH) DU/ CERUGMIQEDB/$ PWZ KLFK JRYHO/\KFK P DAY DVP LQP XP Z JH RYHWP HDQG RMHUZ RINGQ) FROGURY $ KRMEIHLO\WH QERU
SRROR WN@GZ RINHY UP RMAWR RANMGADIRY/ JHHIOQOIRDY SURKIY AOQHVIQ
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CESTHEG @Y V DG UHXOWRQYY RUGERUQVSXWMY FRX@ P INH P RUH AlLHLEXOVYRUXV R DRRERADQG UARQ TXDM LHG SHYRQUHODG FRX@ BHNXUH BQ LARFHDVH LOQ WH Z DIH DG
EHH W SCANDIH/ \WDAZ HRITHY WHHR  LlRUDMQ) RAURSHDIY FRWV |, Q DEAWRQ Z H DuH DOR \EMPWR LGRBDVHG FRP SHIVNRQ | RUMN@BG Z RIHY TURP. QGHZ HONDQWV R \WH

/1* PDONHASQ LRUDHLQRXURSHDNY FRW FRX@ P DMUDD BQG DOYHYHD O HRARXUBXMCHW FRQADFW | LCBADOFRBWRY RSHDIQY WKWV FDK 1GZ @rXGW DG
SRSV

: HGBHIG RQ RAUH HRAYH RILFHY |RU YOURXY CRYMMY © H GR GRAP DQEQ N SHYRQ @H LQXIDEFH SRIAW RO ) R RXU SHIRIGHD $ GKRXIK Z H KDH
DUDQIHP HOW UHIMGY \R FRP SHOUDIRQ DQG EHH W Z W FHMBIQR RXUH HRXAMWHRILEHY Z HER QRAKDYHD) HP SR P HONFRQMFW RURMHUDIUHHP HONZ W NA- SHYRIGHC
BQEQ WP \RSIRVIGHVHYLFVIRUI) SDMFXOUP  RKHWDQRXUHP SE P HADI UHP HWZ WK RAUSUMG-DNIGG&KIH ([ HIARYH2 11LIFHU 7 KHARWR \RHVHYIFHVR DO
R WHHLQAVGOY FRXGKDYHDP DAUDCDGYHYHH | HAWRQRUBXMGHN

2 XEUNVR LQHAIRXVAMVDAY KK DV&2 9,  DARGHRUP RIHR RXUI DRLOWYFRXEB DGYHIHD D HANRXURSH DRV RUBXMGHY
2 XUI CROM DAKHBCELGH3DV/ 1*  7HIP LQDODGE &REXVEKUMY/ 1% 7HIP LQDODUH FUMFDOLG UDKRKRMUH DOG FROMXHG R RSHDMGAUQ) \WHE&29,'  SDUGE-PIE
WURKIK RXULP SBP HQBINRQ R Z RINSOFH FRQARY DQG SOQG-P LF UM UHBRNRQ P DKUY © KIGIWHE29,'  SOQEPIF LFOAQ) VEVHTXHWDUDQN KOG QR DGYHYH

LP STRMRQRXURQ JRQ) RSHDIR)Y WHUMN R | X\XUH YOUIDQWV DG RKHULG HAMRXY QMDY LY XONGRZ QDOG\WHRXEUWIN R DP RUHSRAMANDUDOARUDCRKHULG HRIRXY GVFDHLO
WHI XMUHDARGHRUP RMR  RXUI RO FRX@S DEYHYHD 0 HARXURSH DR/ RUBXMCHN

5 WNV5 HDWQ) VRS HIXOWRQY

) DXUHWR RARLQ DQG P DLQELQ DESLRYDY DQG SHP IWITURP JRYHLQP HOBODQG UHIXOWY DIHOAHY Z 1W URSHRAR\WH G Q  FROVAKRNRQ DQGRSHDINRQ R RXUI CHOWAY
\KHGHYHBRSP HOADQGRSHDIRQ R RXUSLSHIXH/DQGWHH SRYR / 1*  FRX@LP SHEHRSHIDINRQY DQG FROMAKRNRQ DQG FRX@ KDYH D P DMUDCDGYHIHH | HANRQ RXUBXMQHN
FROADAW [ LQDQADCFRQAWRY RSHDIMY LHXAV FDK 1GZ rXldW DQGSLRSHW

7KH GALIQ FROAKANRY DOG RSHDIR) R LQMYNEM (DMUIDIDY SISHIGHY 700V LGFOGQ) WRH DAKH / LTXH CRIRQ 3URVIRN \KH 63/ ( [ SDOURQ 3URMPAVNH &8/
( [ SDOURQ3URMANDQG RXHUI CFLOWY DvZ HODVWHLP SRIWIGGH SRWR / 1* DG \WHSXUKDH DQGWIQSRMROR (DMUINIDY DUHKLIK® W XDME DR $ SSIRDY R
WH) (5& D0G' 2 ( XQEUBHANRD DOG6HMRY R WH1*$ D/Z HODYVHYHIORK-UP DAUDOIRYHEP HMUODOG B XA CESURYDY DG SHP W LFOGQ) VHYHIOXQGH
WHES S DBWHE: $ DUHUNXUHGLORGHMR FROAKPWIGRSHDMDD/ 1* | CAMNV DG DLQAMNBMDMUDC) DY S SHICHOGGH SRW 1+

7REM WH) ( 5& KD/IMK-GREHYXQGUBHRAIRY R WH1* $ DANRUJ LQ) WH\MGY) FROAKANRQDOGRSHDIROR DR RXU7 WO/ LQRSHDIRQ RUXQE-UFRQMKAIRD
DVZ HOD/REHYXQ@EUGHANRD R WH1* $ DAKRU] LQ) WHFRQMKANRQ DG RSHDMRQR DR RAUSISHICH/IQ RSHIDNRQ RUXQEHUFRQIMKRIRY , Q) HELTY AHWIQR
RXUNMKEMADUH/AXEP IWHG DQCBSTFDARQWR\WH) ( 5& XQEHMH1 * $ 1 RUDANRL] DARQWR VMM FROMKPNIGG RSHDMWWHG3/ ([ SIMRQ3URWRNIQGLO- XCH FHVIQR RXU
\XEMGDUH/\XEP WG DO XSCDMS CESTFDARQWR \WH) ( 5& UH BRNY D\BIR SKDHGCESURIFK \RWHE3/ ([ SIOMRQ3URWAW, Q' HRHP BHU Z HI GG DO CESIFDARDZ LW \KH
) (5& RIGFUDHWH/ 1* SIRSANRYFCSAW R WHSUYRAM DANRU] HE&REXVEKUMMEVIIH  3URWPNIG&E/ O LOFDBI7 UG/ 3URWANE. C5SWR (PDMD  P\SD
DG \WH DSSTFDIR WP DV SHIAQ) DAWH) (5& ) RIBZLQ) RAUSIH LAY 1Q -XO 1Q) HEXDY ZHI1LGG D) DSSIFDMRY Z W \WWH ) ( 5& XQ@UWH1* $ 1RU
DARRU] DARQVR W FROANKPNDOG RSHDMWHE S, ( [ STMRQ3URWANDDSKDHGISSURIFK

7TRAOM WH' 2 ( KDVDORIMKX-GREAYXQEUGHAWRY R WH1* $ DAKRILQ) 63/ &&/ DIGWHERSEXVEKUMMG\IIH  3URWRAAMRH SRWERP HAFDD SIRGHG/ 1*

DVIXUMHUGABIGBGLO' 2 ( ([ SRUY LFHQAVIQ2 XUYSMCHY : HRXUWHQ® KDYHWHG3/ ( [ SIMRQ3URVPIGGWHES! O LOFDBI7IRG/ 3URMAVBHAQ) QRY) 7$ H SRW
CSSIRYDOZ MK WH' 2 ( +RZHYHU QRQ) 7$ H SRVADBSURYDDIRUWH 63/ ( [ SDOURQ 3URVIRALY | LMKXEMAAR WH BFHSWR BIXDRY SHIP MCSSURYIDIRP \WH) (5&

WASRQLYHWR RXUI RIP DODSSTFDARY $ GAWRIDD Z HKRG FHWIEDM/ XQEUBHRAMRD F R \WH1* $ WDAIUDQAKY @G XVH UKW UADMY \R \WH\IWDIROR  RAUSISHICH/RQ
OGRZ GGE \MUGSOMAY || Z HZ HBR GHWHHUI KWRUEH BTXUHGAR UHBRFDMRXUSLSHIGH/ RAUBXMQHW FRXTS EHP DMUDID DQGOEHYHD O HAMG

$ XWWRU] DIRQY/REBEQHG | URP \WH) ( 5& * 2 ( DG RKMHUI HEHDODG WM BIXOARY  DIHAH/ FROEQRIRQ FRIGWRQ/\KDAZ HP XWWARP SO Z WK ) DOUH\R FRP SO
Z W RURULCCEON \R RAEQ OJG P OQEQ H MY RIQZ® P SRHE CESRYTY SHP W DJG IOV WDAP D DUMH GH R | CRRLY RANGH R RAUFRQIROVKFK DV D8 6

JRYHIP HBEVXSWRQRMXERZ Q
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SRIMFODRSSRIMRY RU GFODFRP P XQW UAMBZFH R RXU RSHIDMRYY FRX@ LP SHEH WH RSHIDIRQ DG FROAMKAMRD R RXU L UDAKRMMH | Q DEAMRY) AHMEQ R WHH
JRYHCP HEDSHP IW CESURYDY DGG DAKRU) DARQY DUHRUP D EH\XEMPAR UHHDUQ) UTXHAY CESHIY DQG RMHURKDEBINY 7 KHUH LY QR DAXUDFH \WDAZ HZ LORBEIQ OUG
P DQEIQWHH IJRYHEP HMIDSHIP LW DSSURYDY DG DARRU] DIRYY RIWDAZ H Z LOEH CEGI R RAEIQ\MHP RQDWP HD EDLY $Q P SHAP HWFRXES KDYH D P DMIDODGYHIH
HIHARQRXUBXMGHN FROMPV | LOGADCFRGAMR) RSHIDICY WKV FDK 1 GZ  IXGW DOGSIREFW

2 XULQMIXEAM QDUDQ) DV SLISHICH/DQGWHU) (5 & JID\BULTVDUHWXBEWAMR) ( 5& UHIXOWRQ |, | ZHIDORFRP SO Z 1W \KRK UHIXOMRYQ Z HARX@ BHVXBEMRAR \XEWRQNDC
SHDAW/DGILOH/

2 XULQMXBA CDMUDOJ D SLSHIGH DUH\KEMPAAR UHIXOMRQ B, \WH) ( 5& XQG-UWH1 * $ DOG\WH1 DMIO* D/3RIA $ AR WH31* 33" 7KH) (5& BIXDM
WHWIQSRMIMRQ R (DM DY LQLQMINBM FRP P HIFH LFOXQQ) \WH FROAKANRQ OJG RSHDIRQR  SISHIGH/ \H UDAY \WMUP V/ OQG FREAMWRQVR \HLYLFH DQG CEDQERP HUWR
ICAOMY 8 QGUWH1* $  \WHDM/ADIHGE  RULQAMNEM DMUID) D/ SLSHIGH/ P XWAEH MVADQG UDRIEG! DG Z HOWH SURKIEWG | P XQEX® SUH HUQ) RUXQUDRIED
QVAUP LD DIDOQWNY. SRMIMIDKISSHUZ W UAGHRAR SLSHICH UDMYRUWIP VOQG FRIGWRQVR VHYIFH || Z HIDOR FRP SO Z W DOCSSIFEG IMM/ GV UIXDIR)Y
DOGREHY RULQMATIAM SLSHICH/ FRXTS EH\XEMPAR \XEWDQNOSH IO DOG  LQH/

,QDEAWRY DV D (DMUIDIDY P DNASDMASIOMKRXTES Z H I DOWR FRP SO Z 1W DIDCSSTECEG!) ( 5.& 0GP LQMMIG WM/ XV UIXTMRYY DG REHY Z H FRXT EH
\XEVMRAR VEWBQMIOSHIONY 0G| LGHY 7KH) (5 &IVMUMVGRIROXQEHUWH1 * $ DIRZ VWHLP SRUMRQR ALYLODQG FUP LQDOSHIGNVIRUDD YIRDMRQ/R \WH1* $ DOG0Q
OOV UIXDIRYRURGHYR WH) (5& WMHIX@EUXSWR P LARQSHIE |RHIFK YIRDIRY

$ AKRXIK\WH) ( 5& KDVQRAP SRHG I LGH/RUSHIDIW/ RQXVVR @M Z HDHH SRHG R \KEWRRQNCESH DO/ DG LQHYLL Z HIDOR ARP SO Z W \KFK UHI XDWRQYY

([ MM DQG IXWMUH VD HIV HMURGP HQEODQG MP LOU OF V DG JRYHLOP HOBOUHIXDWRQY FRXES LHXANQ LOFUHDVHG FRP SIDQFH FRWW RU DEAUMRCDORSHDIY FRWV R
FROWAKRNRQ FRAV DG UHAMERQY

2 XUBXMCHN 1V DG Z LODEH \WEVMPAIR H \MLYH | G0 WEM DQG GFOOMY v XB DG UHI XDWNRQY CESTFTEG! WY RXUFRQAKANRY DG RSHIDNRQ DRIV DY) \R

PRY RKHUWMQIV QUTXCDW Z DAMUTXOIWN Z D P DRI HP HWCDMUIDOUWARXUAHY DQG KHIGK OOG VO HNV 0 D) R \KHH Q7 V QG BIXOMRY/ KK D/ WH &S S WH 2 IC
SRDWRDS PMKHE: $ DOGWH5&5$  DQG DO RXY WBM O V DQG U XOMRY/ UMMPNRUSURKLELVNHWSHY TXOQM¥Y DG FRAHOMDMROR \XEWEZH-V\KDAFDQ EHUHBDHG
LR WH HYLURGP HONQ FRIGHRIRD Z LW \WH FROWMKRIRQ DG RSHIDARQR . RXUI CRLOMAY DQG WAL XVAR P OQIEQ SHIP LW DG SURYLGHI RYHIP HABCDANRUMEV Z [\ CFFHWAR
RXUI CHOWV | RULQUSHRIRQ DG UHBRW UHIDAG W RAUFRP SIOGAH |, Q DEAURY FHWEQ @Y V DQG WHIXMIRQY DAKRU] H B XDRLY KDYLQ) MUMARNRY RYHUWH FROXMKRNRQ DG
RSHIMRQR RXU/ 1* \MIP LD P DUCH EHYWKY DQG SISHICHY LGFOXAQ) ) (5& 3+0 6% (3% DOG\WHS 6 &FRDWY XOUB R IMKXHUBIXDRY HIRF-P HOATRIRY ZKIFK P DL

WMMPANRU@P MRSH.DNRQY RULGRUDVH FRP SIDQAH RURSHIDI FRW 9 LRIMRQR WHH @ V 05 U XOMRQY FRXTS GOG R \KEWEQMOICEOMNY FRP SCOFHREHY 1LY/ DG
SHIDOWY QlILEXOV RAEIQQ) DG P DQNQQ) SHP IWIURP WIXDRY DIHIAHY RULGRUDHS FOSMIDH SHIEWMUY \WDAFRXES KDYH D P DMUDODGYHYH HIHRARQ RAUBMCHN
FRUFW | LQDADOFRQAMRY RSHIDNY WXV FDK 16Z @NXGW OQG SIRGHRN ) HEHDODGE WA Q7 V P SRH RGN Z MRAWUHIOG WK | DAOVRUKH O | XQHW R \WH
RULDOFRGEM RUWHUHBDHR  AHVEIQWSHY RUTXCQMWYR KT DERXV\KEWETRHV LR WH HOYURGP HOAS V\WHRZ GHUDQG RSHIDRUR  RXUICLOWY Z HFRXS EHACE®H I RU
WHFRWR FBDQQ) XS KT DERXVAXEWIFHY UHBDWGLOR\KHHOMUREP HOADARUIURP RXUI CAMNA DG RUUAKANY P DIHWR QOMUDOARXAY

7KH (35 KDV 1LCDT H5 RUSURSRHG P XAISBH* +*  UHIXTMRQY \KDALP SCRARXUDAHN DG \KSSO AOQ 2Q' HRH-PEHU WH (35 IMXHG | DDV \R BOBFH
P HADHDQG9 2 & HP DWRQY/IURP Q. H IMIMY DQG P RALHG HP WRQVRXUAHY LQ\KH RLODQG. I D/AHRRU 7 KHVH U XOMRQY UHTNXULHP RMRLIQY R P HADHDQG 2 & HP LR/
DARXUFRP SUAKRUMBMRYY ) XUWHJ \WH, 5% LOFOXGHY D AKDLIH RQ P HROGH HP IWIRQY CERYH FHMHQ HP WIRQV \KUAKRTY HP SR LQ) HP SILIFDOHP WWIRQY GDIBWDAZ RXTS KDYH
CSSOHGWR RXUICAOMYBIIQRQ) QDDA HU  7KH2 %906 MIQGE UMV UP SRQ-XD GHD VIWHLP SRUNRQR WHP HKOGHHP DR/ AKOLIHXQIC
FOBQED HOU , QDEAURY RAHULQMEDNRDO | H3HDCOGGE WM LQUDYH/P D EHFRQUGHIG LOWH I XMUHVR DEAW* +*  HP WIRQVWKURXIK \WDIV FRP P L\ HON GLHFRW
WIXDIRQ P DNANEDHG B XDMRQ/AKFK D/D* +*  HP WWRQ/MY  RUFDS DQG WIGH SURIUIP VRUFBIQHH\ RUSHIRIP DQFH EDHG WEEDBY 6XFK LQMNDRYHY FRXCS O HRAAKH
GP DG RURUFRWIR (DMUIDI DV Z KIEK Z HFRQMXP HDARXUMIIP LY RUFRXESLGRUDVHFRP STOGRHFRWVI RURKURSHIDARY/
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5 HYIVHG QM SUANG RUDGAMWR IO XEGFH @Y VDG U XOMWRQ/ DAGFDD I | HHIORULQM DIRIOGYHY \WDABXOVQ LGRIHDHS FRP SIDGFH FRWW RUDGAWRIC
RSHIDAY RUFRQMKFNRD FRV DG UWMANRQY FRX@ KDYH D P DALIDODGYHYH H I HAARQ RAUBXMGHN FRQUAW | LCDGADOFRQEMRY RSHDIY UAKWV FDK |6Z @rXAW DG
SIRGAN , WY QRABRMEBIDAMV\IP HVR SUHERKRZ | XM U XOWRQ/RUGIMDNRQP D DEAHW* +*  HP MIRQVDQGLP STRARUBXMHW

,Q WH (35 UPRMGDWE R IRP DK GH WG/ IQWH 1 ( 6+$ 3 6XESOWE < << |RUMBIRIL FRP EXIRY \MUELQHY GFDAG DAP DMUNRXURV R +$ 3
HP LWRQY 2 Z HYOQGRSHDAYR GOQUP I JDVILBGWUEGHYDGA! XMRQI @P HIDV | LHG\MUEGH/DAP DMMRXUAVR +$ 3 WDIZ HIHLONIEBE O WU DO ZHH
UIXUHG\R FRP SO Z WK1 ( 6+ $ 3 6XESDW < < < BHILQAQ) 1O

2 \KHU XOUH GO VRO DG U XAMRQY VKAK DAKRRVHUHIMY \R\KHWDQSRUBNRQDOG VUMY R / 1* 1P SRWWGVR RUH SRWAGIURP. RXAUWLP LQDYRUFTP DMSRIAHYR
GMMDIRQ FRXQMHY LQ UHDMRQ R \WHU REQI DIRQY XQG-UWH 30U $ JUHHP HOARU RKHU QDR DORU , QMIDINREIDS. QP DM &KDQIH5 HIMWG 3RIAHY FRX@ FDOH DEAMRIL
H SHIEWUY UMMRNRQY DG GHI V 1Q RAUBXMGHW DG W RXUSURSRHG FROAKANRD CRAYMEY WH H WOAR Z KIFK FOQCRAEH SUHERRNG DG Z KIFK P D WXL XV AR @P W
\EWEQMID GHI RUAFDHRSHDARQYLQVRP HAURXP B/

7REDH SHEWUY UDAG \R HXYUREP HABDDWG VP LU @Y V 05 JRYHIP HOEDUIXMIRYY LFOGQ) FDSMIDH SHIBWUY Z HH P P DALDDWR RXU & RQRIEDAM
) LCDQALOOG\BAP HOV | RUMH\ FDW HIGG' HRHP BHU DG 5 VG QM SUHAG RUDBAMRIDOOY V QG UHIXDWRQY WDAAKENQ LGRS DHG FRP SIDGFH
RSHIDAY RUFRQUAKRIRQ FRUV RUUWAMANRQ/ FRXTS KDYH D P DALIDODGYHYH H I HRARQ RAUBXMCHN FROMFW [ LCDCADOFRGAMR) RSHDIMY UAXOV FDK 102 QIXGW DG
SIRGRNV

3LSHICHWD HIV DQG ARP SCDCRHSIRIWEP VEQGUHSDLYP Dy LP SRHWLI QU LFDQWARW DQG CCH DNV RQ XV

7KH3+0 6$ UMY SSHICH RSHDARY\R GYHBS P ODIHP HOABURIUIP VAR MO HD RSH.DM DQG P DQEQWHUS SHICH/ DGR FRP SUKHULYHD HYDOOM FHISQ DD/

DY WHUSLSHICHY DG WNH BEAWRDOP HOKUWHY Z KHIHGHAHWRY R SURIMANELSHIXH \VHI P HQWV GFDMG LQ? KLIK RUP RGHIDM FRQHDHIFHDUDY  Z KHIHDGIN RUKSMUHFRX@
SRMAMNID RWHP RWKDP  $ VDQRSHDRU Z HODHUWHMXUWG\R

SHIRP RYRQ) DAHAP HOVR SISHIGH\O HIV DOGFRP STOGRH

|G\ DQGRDIRM.] HOSSOFEGIWU-DMR SLSHIGHVHI P HWWDWFRXGS P STRADKLIK FROMNXHFHOLD
P SIRYHEDBFRBAIRY LQAM IR DG DDOMY

WBOUDQG U HADMWHSISHICHDVQHHWDY  DQG

LP SBP HYBUHYHQBYHDOGP MDY CRIRQY

H +H+ +H+ +H +H

- HOUH BTXULAHG VR X\ H SISHIGH LOMIURY P DRI HP HASURIUZP VARDADUA QMGG R P DQEQ SISHICH IQMIUW $Q UHSOU UP HADIRY SUHYHQBMYH RUP MDY
CAMRQ/P D UHTXULH LI QU LEDQAFCSMIDDQE RSHDY H SHIAVMUAY 6KRXGS Z H IDIOWR FRP SO Z W DESTFTEG! WIMAY DG WH 2 [1LIFH R 3LSHICH 60 HIVIV XV DG UHDAG
U XTUIRQYDGRGHY Z HFRXTS EHVXEMAVMR \LI QU LFDQVSHIDIWAY DQG LAY Z KIFK | RUFHMHQ YIRDNR/FOQDIJWIDMXS \RDVKUUK DY P LAIRY

$ GAUMRQVRURKDQIHVIQWN, @F VDQG UHI XOMRQYRUYDUDEGVLP SDRMY) RXUME REQI DARQVFRXEB SRMMDID O | HAARXUI LODGADCLHXOVRUQTXIGW

70 @7 VDG WIXTMRY DHFRP SBf DQG WSIGD HYRVIQY © HOUH\KEMPIR YDURXV S HY LOWH MUMVGRINRQY Z KHIH Z H RSHIDM &KDQIHV\R GFDO BM GRP HWE RU
IQMIDIRIOW @7 V \WHULQMSHBIRD HJ RIAHP HWSIIRNHY DG DAY LFOGQ) FKDQIHY UHIDAG R \BLLV DQG G DUH EH RQG RXUFRQURODGG FRXES O HARXUME
REQDIRYY FRP SIOGRHFRA | LQDRDOUAKXWVDQGFDK IGZ V : HFRQMARX® P RARUDQGDAHNSURSRHGAE I MDNRQWDNRXTE GHIDYHD [P SCRARXUBXMCHN

$ GAWRDD Z HKDYHDG YORMP GICR SURSHW S LFHOMYH/AHXUG I RUWHEREXV EKUMY/ 1* 7HP LD LFOMYHR WH &RSXV&KUMVE\EIH  3URVIPADGG \WH
&&/ 0 IGFIBI7WNGQ/  3URWAAVDQGWHEIEGH3DW/ 1* 7HP LCOKDAEIIOWH SUHVBMY 1Q DG UASHRHD Z W FROMXCQY LGRHORMHURDR | \KHB DM
RYHUMWHERIHMLP 7 KHP DIQWEHR SURSHW Y FKOQIHYRIFHRXULGRHQRMHVH SLUHLYXQRHIBIQ EXVZ LOEHIQ OHFHG ERKIQWHQHDUDQGEIHMIP B YDURXVICRRLY
LFOQQ) IXXUHGFDON DM/ GO0, UDMARP SIAMRG QP VDS YOUDIRQLQRXUDKMANHG
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SURSHW YDOH/RHMP H ' XUQ) \WH\ HUHQG-G' HAHP BHU RXUDG YDBRUHP SURSHW\] LGPXUHGZ VOSSR IPDAMY P LARQCARW\KH& KHQHHARP SBf
,7(0 % 815(62/9(' 67$)) &200 (176

1RH
7(0 & &<% 56(&85,7<

&\ EHIDAIRNY UHBUHVHAD SRMMDED VLI QU LFDQAUMN R \KH &RP ST BG RAULQGAMY  : H KDYH LP SBP HQMS SRTAHY DG SURFHEXUHY \WDADUH LOMIGHG R P DIRIH DG
WALV UM

51MNO0 DDIHP HOADQG 6 WDWD\

$ VSOWR RXUBURDG-UCSSURDFK VR UM P DCDIHP HAVRXUR BHYHRXUMY SIRIUP LV GALIQHG\R I REBZ. D3 JRYHD LG-OM SIRMPWGHARMIAERG DG UHFRYH) CESURDFK
R A EHYHRXUNN \WDAY EDHG RQWH 1 DNRE0, QANMMMR 6VBEDLG/ D06 7HAKGRE\ &\ BHYHRXUW) WP HZRIN 3&6) © 2 XUVADAM)\ DOR LGFOGH/\HIP HQBINRQR FRISRIDM
DOGRSHDMRYYGHE RNV GH HOHIQG-BK DIG\WHSUGASGIR GDWBUYIGIH 2 SHIDNRIDOGHE RINKDYHI XQEP HMUD GMMPAD HIV DG UHITELOW \WEELB/ 005G SRHXQTXH
WUDWV LQ FRP SIUMROQ R LQ RUP DARQ \WKQRBI\ CHEZRUNY 5 HOT] Q) WHH GLTHIHRHY Z H URAMHD HYDODM RSSRIMQMAY/ \R UH LGH RXUR BHYHRXUNY SIRIUP  1Q RGUWR
P MM DMRSHDMREOHE RINUMY © - HLGFOGH EXMGHWFRMAW STINAQ) DVDARP SRHIAR RXUMIDADY R KHS HUKUH FUMFDOW WP \/ DUH DYCLOEBIVR XSSRWWRXUFRP SO
LOWHIQABFHR DAVSIWYHHYHA:  HOOR SOWASDMLQ YDURXVIQGAMY RUIDQ DARQARMWEL CEVDIR UFHAWHIB/ DG GAYHBSP HV

2 QIORIRQ) EDLY Z HDMAVRXUSHRSG! SURFHIAY DG\WWKQRRI\ 005 Z KHYQHHAOY  DENWARHRYHIOSWRIUP LQDQH | RYWR DEBWR\WHHHUHYROQ) A BHUDG
JHRSROWDMBASY © H FRIGAMHIXOU DAHAP HQV UG DAW ARV IXGAIRIOUMN P MIDIRQ H HAMVAY OGG UMN VRDAD\ \VAWRQY \R LG A BHIHPXAUMY UMY
CESOFCEG! BIXMRY WXL HOV DG LQBAWY WBIEDG/ 7 KHH HIDIHP HOW DUH DOR GALIGHG \R H HIAVH DA/ \KH P DMUNW R DQG HIKOQRH RXU&\ EHYHRXUMNY | GAGHN
5HGROH 3@Y 7R \XSSRUMMHH HIRW Z H KDYH FRUIPAG Z W \KLLG SOMEY VR SHURP | CRLOW DG AP SHIHADIRQ \MAV FRP SURP VH DAFAP HOV R LQRIP DIRQ
WRKQRBI\ Wk WP \/ DQG VHRXUMY P DXUNY DXFWP HOVR  RXUFRSRUDM DQG RSHDIRIOGHE R . HP DQEQDWIQQ) SRIUP \R KHS RAUSHIRQGHOGQI DG DMMWNQ
P MDY R EHYHRXUMNY DQG COBVHRXUNY UMWY 2 XUHP SE HA OGG YR0UG P HP EHY SOMASDM LQ SHIRGF WDQQ) XVAULY, DSHN AP S QY DQG DEAWRIDOMKH\SHALLE
WIQQ) DVGHGEG ;. HOBR SRMCHSHIRAF WIQQ) | RUFHIEQFRQMPRLYZ KR KDYHCFRHWAR RXULQ RIP DIRQWAKGREI\ CGHE R

© 1AW UASHPAIR WULG SOV VHLYLFH SURVGHY RXULQ RUP DIRQ VHRXUMY SIRIUP LGFOGHY FROGAMY) UMN EDHG GH AMIHFH R FHIEO VHLYLFH SURVIGHMTLQ RUP DIRQ
VHRXUMY SURIUZP VSURAWR RERDLAQY © HVHHN VR FROUPMIED UNXUHWLLG SOV HIYLEHSURYLGHY Z AW CFRHWAR RXULQ RUP DARQ\MKQRBU\ W MRP V \HUYHEXMCHN GO
RUSHYRIIOLQ RUP DIRQ VR P QIO UDREEG! V-RXUMY FRQARY DQG UAMIRAKHUCELQN R XVH RUGD L((FOGQ) SHIRDOQRP DIRY | RISKERAY RK-UWDD\R SURYIGH
HYIFRAR XY H F-BAD/BTXUWGE DSSTFEGIQY. : HOOR VHHN R QHIRMDM FRUEPMIOBTXU-P HVZ KLFK FRP SHORXUVHYLFH SURVIGHYAR QR XVR L RIP DERQVHRXUMN
LCAGHWVRAPXUIGQ) ROWHUM VNP VZ KIFK P D THHAWRXUM WP VRUADI LFOAQ SHIRTOQRP DIRQ

*XUCQY \WH\ FOUHOGG' HAHP BHU A BHYHRXULY LGAGHWVDG\WU DV AGQRAP DAMIDD O HAARUBMQHY WAXOVR RSHIMRQYRUI LQDGADOFRAMR)
* RYHLCDQAH

2 XUR EHYHRXUMY GOGHIKLS WP FROIMVR RXU' LUHARUDQG &KIH , QRUP DIRQ 6HRXUMY 2 11LFHU 9 LFH 3UMGHADQG &KIH |, QR DIRQ 2 1 LFHUDQG 6HIRU9 LFH
SUMGHR 6KDBGEHYEHY 7 KRHIQAYIGOY FRIBAIYHD SURMGHWHVRDADLE RYHYLIKWR RXUR EHYHRXUM JRYHCDEFH R BHUUMN P DD HP HOADQG VHRXUMY RSHIDIRQY/ OGG
DUH UASROQUED! | RUP DQEIQQ) RAUNKQREI\ GH HOH SRWHUH DG SIRILP $ VSOWR \IHUJ RYH.CDGRH DG UM P ORI HP HQABMGROUELOMNY \WHH LGAYLGOY RYHWHHWH
HIRW R SUYHVGARRVP M DM DQG WP HADM A EHYHRXUMY UMY OOG LGAGHV LGFOGQ) \WH W MRP V G-BM3R HG LQ RAUWRKGRRI\ - LQ UDAKRMUH \R P RQWRUI RUNUDN
SHIRP VHRXUMY FRONROMINY) DQGDXHP HN DG LGRR SRUIDM\KU-DAQMDI HIFHIQR RXUGD \R @D R EHYHXUMW RSHDIRQYDQGWDAMILE LQWDAYHY 7KH KDYHGHDGVR
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H SHIHFHP DRILQ) ADKMI LF WHKCRBJ\ RSHIDARY LFOGQ) WHIG-QIVADNROR R EHYHRXUMY UMN DQGWHGH HOHR LQRP DNRQWHKCRBI\ DAHNVIURP JGEDOKUDNV

5 VNV \RDAFRX@S O HRAAKY DUH DQLQMIUDOSOWR  RXUVRIUG DOGS$ XAWERP P IWkH GHIEH DRV \RURKI KRXAKH HOU 8\ BHYHPXUNY UMY DUH LM UDMG LOR RAUHIMSUM
UMN DAFWP HOASURRHW Z KIFK LY BYLZ HG B\ RXUYRIE DAGDMOROD 2 XU%RIEG KDV RYHMIKAWASRQIEMN |RUDKAXMQ) WH SUP DY UMW ICAQ) XV LGFOGQQ
A BHHRXURY UMY \KH UHDAYH P DIQWMGH R WHH UMWY DG P DRI HP HY SOQ | RUP MDY \WHH UMY Z KLBIVKHS XAWERP P IWkH KDY EHHD GHBI DG \KH DAKRUAN \R
RYHYHH DOG SHIRAFDM UMEZ \WHVHHAUMW R RULQRIP DIRQWRKGRBI\ W P \/ DQG FRQMRY LFOAQ) SURILEP V OGG GH HOAY DIDQMA EHYHRXUMY WDV 7KHS$ Xaw
&RP P WWHGVPAMAYZ W P DRI HP HWRXUR EHYHRXUMY UM\ H SRUKUAY DG \RHVMGY P DRI HP HOAKDAEN-QVR P M DMVKEK H SRAUA LGFOGQ) RXUUMN DAFWP HOADGG UM
P DQIHP HWBRIFLHY 2 QDTXDUM® EDMY RXUR EHYHRXUMN GOGHIKLS WP XSCDM/\WHS XAWERP P LWH RQ\WH RYHDDWIMVR RXUR EHIHHXUM SIRIULP N RSHDIRIC
P HUEY PXAUOADIMAAP HOWV A BHYHRXUNY WY RURYHON DQG SHWHOAYHOV UHIDAG\R A EHYHRXUMNW

) RUDGAWRIOLQ RUP DINRQ CERXWA BHYHRXUMY UMY VHHWH UM $ P EHLDNIRN LOYRMQ) RUBXMQHW RSHDIRDOFRQARON WPV RUUHIIAG LQUDIKRAMH RUWDWR
WMLGSDUNVZ W Z KRP Z HER BXMGHW LFOGQ) SISHIGHYZ KIFK VXSSO RXU/ LTXH DRIRQ3 URMAN RUDQ DNEFN RQRXUFUMFDOWSSIHY FRXGSGHIDAYHD LP SDRARXUBXMGHW
RURSH.DIRQ/ UHKOMQ GBS \HRXUM EUHDAKHY P SHEHWHSURFHMQ) R WDQUDRIRYY GHD 1L(DGADCRURRP SIDGRH USRI DQG SRARQINDM KDLP. RXUU-SXBMRO XQEUS WY

5 HDMY) K2 XU2 SHIDIRQV/OOG. GOMY 1Q, WP $ 51WN) CRRLY

7(0 [ (*$/352&((',1*6

: HOW DIGP D LQWH I XMUHEH LOYRYHSDVD SOV \R YOURXY GIDOSIRFHHAQIV Z KIFK DHICAG-REDR \WHRE@Y FRAHR BMGHY : HUIXO® OI0] HRXUWHA
LQRP DARQDJG DVGHHADY  SURVIGH CFFUCYY | RUSURECEG ACELOMWNAY RQWKH HYHOXDOGVSRVMROR WHHP DARLY

/' (40 DWU

: HIWHLQGVPAMRQ/Z DMWH/ * (4 \RUARYHDIBI HG QRO FRP SUDGFHZ W QDINRICHP WRQWIEDGY | RUIRUP DI GHIURP FRP EX\MIRQVUELGHY DANHBCE.CH3DW
/1* 7HP LD 7 KH DIBIDNRQY DUH LGNS LQ D & RORIEDAMG &RP SIOGFH 2 WEHUDG 1 RIAHR 3RMIMOSHIV 7UANG) 1R $( &1 WH? &RP SIDQFH
203U IMKGE WH/ ' (4 RQ$SUO LOXIXWY  WH( 33 B HG\WH CSTFDIRQ R WH HP WIRQ WIIELG R FRP EXMNRQWUELGHY VKK D \KRVH DAKH 6 CELCH
3DN/ 1* 7HP LD, Q0 DK WH( 33 Q\WG\WHWE  DOGLO-XCH Z HSHMRGHGWH( 3% D5/ ' (4 |RUCSSURYDCR DEAWRICRSHIDNY SOUIP HMYAR G-P ROMDM
FRP SIDGFH Z W \KH HP IWIRQ QP MIMRQ 7 KH( 3% DESURYHS WH SHIMRO RQ - XO DGIQ2RAREHU  WH/ ' (4 FRQLP HG\WDADDUWP DQQ) P LGMWRGH/ XQEUWH

&RP SIOFH2 \GUKDHEHQP HAV: HFRQIDHWR ZRINZ MWH/ ' (4 WUARYHWH  &RP SIDGFH2 GUS VR ' HRPBHU Z HKDG | LOG\MNHXIVZ 1\ \KH
/' (4 (QAFDMY \WDNROWH  \MAMY) SHIRGOD  \WUEGH/P HAKH UHBYDQARRP SCOGFHWERELG : HAR RV SHAAKDAD XGNP DM SHIDOV Z LGKDYHDP DAUIDCOGHYH
LP SCAWRQRXUI LCDGRLOCUAXOV

,7(0  0,1( 6$)(7<"' ,6&/ 2685

1 RATBSTHE®!
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3%57,,

,7(0  0$5.(7)255(*,675$17H&20021 (48,7< 5(/$7("' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

0 DINHWQRWP DARQ + RBHWVDQG' IMGHG3RIA
2 XURRP P RQWRFN KDVWBG-GRQWH 1 HZ <RINGWRAN ( [ FRDQIHXQAHUWHM P ERCY/ 1* ~ M(AH) HEOMY DG SHIRAO WBGHGROWH1 < 6( $ P HIFDQRULW
SHHMRYXQ@EHMWHM PERG/ 1* 7 1URP 0 DK \KURIK ) HEUDY $VR ) HROQY ZHKOGCSSK P DMD P LAROWKDW/R FRP P RQWRAN

RMWNEQ KHBE WHREGRZ (HY Y4HDMHRXUNKDSHDHKHG B BURNHY DG REHULQAANRYY RQEHKDD R RAUMBANKRTEHY/ Z HDUHXQE® R HANP DM \KHWRBOP BEHUR
CRXDOWRANKRCHY UHSIWHIMG B, \RHHUHRGRZ (HY

: HIQMGW FRMDHWR GROHOGESD. TXOWS GYIGHIB/ Z M\WHIRICR LRUDIQ) WHAYIGHIGRYHMP H 7 KHG-FIWDIROR GYIGHIG/ LY \XEMANR WHGVAUIRD
R RAUYRDG DQG Z L@G-HG RQRXUI LGDADCAROAWRQ DG RKHUI CRRLY GHHP HG UHBIYDQNR. RXUYRDLS 6HHWWHUMN 2 XUDELOW\R G-ROUHDQG SD. GYIGHIBY DG U-SXUADH
\KDUHV LY \XEVFR AL Q FROUGH DRV XQGHUS M5 HIMY R 2 XU) LOCADOD DMMYIQ, WP $ 51WN) CRRLY

3XURKDHR ( TXW 6HRXUMAVE) WH, \WKHUDQGS | 1 LADWMG 3 XURKDY

7 KHIRTRZ LI \REGI\XP P DU H/ KRN UHSXUKDHY | RAWHWUHHP RQRVHGHG' HHP BHU

$SSUR 1P DM’ RIIU9DOXHR 6KDUH/7 KDW
7RBOL XP EHJR 6KDUH/ $YHDUH3UFH3OG3H)  7REOL XP EHUR 6KDUHV3XUKDHGDVD3DUN 0 D <PN/H3XURKDHGS QGHUWH3 DY 1Q
3HIRG IXUKDHS 6KOH R 3XEQFO $ QRXGAHE3OQY P LR
2 RREH)
1RMHPBELU
' HHPBEU
7ROD

$ YHDIHSUWRHH FXG/DARADMEFRP P IWRQIHAY/BGH AVAWE HYLGRXUHG Z KIFK DUHH  FOGHE FRW XQEHMH UHBSXURKDHSURI P

,Q) HEUDY RXUYROLG DESURYHG DO LGRUDVH LQ RXUMKDUH BHBXUAKDH DAKRU] DARQ R CSSUR IPDMD  ELAIRQ 1R WURKIK ZIWD HIORQ
LCRBDH W \KH H MY DAKRU DARD 6HHLRM 2 6KOWH 5 HEXUAKDH 3WRIIPV R RXU1 RV \R & RQRIEDAG ) LOCADDBMBAP HON | RUGABIY RQ \WH [P RXQ)
DWRY HGE RAUVRIE XEERUMKDH U EXFKDHSIRIUP V

7 RECE WANKRTGHUS HMUWD

7KHIRBZ QY LV D PP [ H5 SHUJURXS FRODMMY R FRP SOV \WH3 3HU* LRXS  \KDAZ HM \VHBRAG BHFDAOHWH  DUH SETFO \WDGHS FRP SOQHY/ \WDAKDYH
FRP SOULEG! * (REDD, QA &MWL LFDIRQ 6\IQEDGY : H DOR \RRN LOR FROUGHDIRQ WRH FRP SOQHY WWDAKDYH P LU P DUNAAFDSMIT] DARQ HOMSUMH YODH/ RSHDY
FKOLCRALMIPY DG FOSMIOL QAW

3HU* WIRXS
$ WBUIRGEWDQGAKHP 1Y, $3' 0 DIDARQ3HARBXP &RSRDIRY 0 3&
YINHH XIKHV&RP S % 5 2 FAG-QEBHARBXP &RERDNRY 2; <
&RIFRBKIABY &2 3 21(2. @& 2. (
( QMBUNHIRGFENV3INHY/ 3 (3 3KABY 36,
(2* SRR/ @ (2* EXIRY GHI\ & 68
+ DOEXURQARP S +$/ 7DJD5 HRXUFH/&RS 75* 3
+HV&RERADIRY +( 6 9DBIR( GHJ\ &RSRDIRY 9/ 2
. IQHO RIM & . 0, 7KH: IQ@IPV&RPSQH @ : 0%

[\ RGHODHD GMUHL 9 /<%



7CERIR &

7KHIR®Z 1Q) JUISK ARP SDUHV \WH | LYH \ HOUMRBIDUAMLD RQ RXUFRP P RQWRFN \WH6 3

,Q3 OIGRUSHU* IRXS 7KHJIUDEK Z D/ FRQMKPRMG RQWH DIRKP SIRQ
WOV ZDVIQMAGLORXUFRP PROWRAN WHE 3, QG DOGRXUBHLF IRGSRY H-PEHU

DOGWDAIQ AYIGHIB/Z HMHIX QMM

" HHPEHY
&RPSI) |, QH

SKHHH(QH\ |, F

63 QH
3HH IRXS

,FOGY/+ HWVERERIDIRY +( 6 WURIK HIGR WEQ RQ-XO® 20Q-X0 +(6 ZDVOFIXUG R &KHYURQ&RSRIDINRQ DG IWFRP P RQWRRN Z D/
\KSHIEGI URP WIEQ) RQWH1 HZ <RINGVRAN ( [ FKDQJHSURMRRSHIQ) R \WDAQ)

7(0  SSHHYHE@



7CERIR &

7(0 03$1$*(0(17P' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216
, QARGXARRD

7KHIRTBZ LQ) GVPAWMRQ DQG DDOMY SUAHIWP DIHP HOVYIEZ. R RAUBXMGHW | QDA DOFRQAWRQ DG RYHDISHIR P DFH DQG KRXTS EH UG LQ FRMQRIRQ Z WK
RXURQRICDAG ) LDCADOS\BM HOW DOGWH DFFRP SO0 Q) QR 7 KLV LG RUP DIRQ LY LQMIGHG\R SURVLGH LOMIRLY Z W DOXQGHWIAQ) R RAUSDMBHIRP OgFH FXULII-QA
I LDGADOFRAWNRQ DG RAGRN | RUWH XM - WAXWWIRQR WP VIRUWH\ HOUHGG' HHP B DG YOUDGRH GUYHY BHE HOWH\ HOUHGG' HAHP EHU

FRP SIBG\R' HRHPBHU wqam&ewmnpma—umq;@o DIIHP HMY' WAXAWRQDYES DOMVR ) LCDRD0& RIAWRQDOGS5 HXOWR 2 SHDIRYY LQRXU

DODOOFBRWRD) RP | ROWHI VDO, HUHIGS' HRHP
2 XUGMVAXWIRQ DG DDOMVLGFOGH/\KHI RTBZ Q) \KEMAN
2 YHYIHY
2 YHYIHZ R 6LIQILEDON YHOV
0 DINHN OMURP HOV
5 HXOWR 2 SHDWRY/
1 ITXAW DIG&CHMIT HRARY
6XPPOY R &UWDCS FFRXQNY) ( \MP DK/
5 HAHQ/S FFRRXQINY) 6\BADBY/

H +H+ +H+ H+ +H H +H

2 YHME

: HOMDQHHI LQUDAKRMHFRP SO SUP DUO HYDIHGLQ/ 1* UHIDAG BXMQHAY : HSURYVIGHFBOD VXU DGO REEG! 1* W IQMUDAGHHI FRP SIQHY
XMDNYDOGHHI WDEQ) FRP SOQHVDRXG\WHZ RS © HRSHDM\E R (DXUI0) DY/ @NXH CRIRQ DG H SRWCAOIA DASCELCH3DN / RAMDCD DG GHIUS REXVEKUMY 7H DY
2 XUGQ WP FRQAMSONY DUDQIHP HQW IRP \WH | RXEEDIRQ R RAUBXMCHN 05 SURYIGH XV Z W MIQI LFDQVMEE®! (Y WP FDK 1GZV ) RUIXOWHJAVAXWRQ R RXU
BMGHV WHWWPV D06 96MCHWDOG3URSHWAY

XU Z HFRQIMXHG R JUZ RUSRMRIR R 63% 006,30 DIUHP HQV OQG Z H EHIHYH \WDAFRQIKHG JEEDDGHP QG | RUDMUIDIDY OQG/ 1* DV IXUWH
GAAUEGLQ0 DA CRRLY OOG &RP SHMRDLQ WPV DG %MQHN DQG 3URSHWEY DY Z HIDDY WH FXUHQA HRSRIWAIOHYLURGP HQAKDAKDY LQMMI LHG \WH G-P OGG | RU
XSSO VXU \KRXTS HITE®! XV \R HOAMULQR G \MP DI UHHP HOWV DOG SURYIGH DI RXQEDIRY | RUDEAWRDOI URZ W LQ RUBXMGHN LQWH I XMUH 7 KH FRQMHE WHIW 006
WIELON R RUGY WP FDK | BZ VVHYHG D/ \H | RXQEDIRQ R RUXSEDAG FRP SUKHOUYH (R WP FCSABDDIRFDINRQ STIQ DQRXGHHG LQ -XQH Z KIFK LGFOGY/ DQ

LQRBDVHG \KDUH WHSXURKDVH DXAKRUL DINRQ DG LARBHDHSE GNGHIBY LQ DEAWRQ R D FRQMXHS GHRUHDVH LQ FRORICDMSG (Y \WMUP - GIYHIIH DG LQYRWXR HONQ CFRUANH R DQF
JWRZ M

2 YHMYHZ R 6LIQULFDQN YHV
2 XUMJ QU LFDQAAYHQIVIGRH- DAY DGWURAK \WHILOQ) GOMR WY) RP . LFOGHWHIRTBZ LQJ
6\\DADLE
* RZ\M
t ) RIZIQ RUSHILY 1Q-XO Q) HELU@W ZHILBG D CESIFDIRQZ W WH) (58 XQEHWH1 * $ |RUDAKRU) DIRQVR W FROAKANDQG RSHDMLQD

SKDHGDESURIAK WHE& &/ ([ SBRUMRQ 3URMRAD SRMNDO XWIKWHUH SDQMRQR WHERBXVEKUMV 1* 7HP OO LGFOMYHR 1 RUQINXH CRIRQWRLQV DG MXSSRWY)
LQUDXKRMUH Z W DQH SHAKMGVRBOSHIN SURGARNRQFDECAW R XSWR PVADR / 1% LGFOMYHR BN DMG G-ERWBHANLQ) RSSRIWQWY/


https://www.sec.gov/Archives/edgar/data/0000003570/000000357025000033/lng-20241231.htm#ib9beeb472c9940a3847e2b113b94ad75_124
https://www.sec.gov/Archives/edgar/data/0000003570/000000357025000033/lng-20241231.htm#ib9beeb472c9940a3847e2b113b94ad75_124
https://www.sec.gov/Archives/edgar/data/0000003570/000000357025000033/lng-20241231.htm#ib9beeb472c9940a3847e2b113b94ad75_124
https://www.sec.gov/Archives/edgar/data/0000003570/000000357025000033/lng-20241231.htm#ib9beeb472c9940a3847e2b113b94ad75_124

7CERIR &

¥ ,Q HPHEU Z HI LB DR OSSIANRQZ W \WH) (5 & WRICRHDHWH/ 1*  SURGARNRQFCECAW R \WHSUVIRA®  DAKRU] HG & RBXVEKUMMEMIIH  3URWANDG
&&/ 0 IOAB7WNQ/ 3URWANA OSSR IPDMD P \ED Z KIFK WP DQVSHAQ) DWH) (5&

$ Q0 DK Z HUHFHYHG DAKRU] DARQIURP \KH) ( 5& XQGHUWH1 * $ VR\IW FROXWKPADGG RSHDM\WH&E/ 0 LOFDBI7 UG/ 3URMANVDOGLQ-XCH
RXUYRDGP DEHDSRIMYH) ' Z W UASHRARKHLQYHIT HONQ\WH GHYHESP HOMFRQMKAIRO DG RSHDIROR WHEE/ 0 IGFDBI7IQY SURMANDQG MKHGD

| XCIRINFAHWR SURFHHG Z 1\K FRQUKRIRQVR %/4-FKWWOXQGE-UD| L HG SUFHVFSOUDMG\MUNA. (38 FRQREFW
Q- XH AHVQWKEMADUH/R &4 3 XSEDMGWHE3/ ([ STMRQ3URWAY) ( 5& CESIFDIRY RUWILCDD 1LBGLO) HEXDY R UH GRAD\E R SKDHG SURWIPW

LGFOMYHR WUHH @INXH CRNRQWRQY DG VXSSRIY  1Q UDXKRMXUH P DQRAQQ) DRQH SHAKMS VRBCSHIN SRGANRQAECAW R XS\RECSSWH IPDMY PWADR / 1*
LFOMYHR HXIP DIMG G-ERMBLHIN.Q) RSSRIWQWY/

&RPPHADT DIRQ

Q8 XIXW &KHIHH DYRXAG\WHH HXWWRQR D& WP / 1* 63% BHEHD&KHIHHO DINHMY DG-(5% &R, 3-(5$%° XQ@ZKK-(5% KDV
DHGWSXAHKDHDSSWH IPDMY  PVBDR / 1* 1URP &KHQHIHO DINHNY RQDD) 2 % EDMVIURP WURXIK 7TKHSXUKDHSUFHIRY 1* XQGHMH63$ LV
LG HoWR\WKH+ HQY + XE SURH SOXVDI L[ H5@NXH CANRQITHH

$ ,Q0D &KHIHHO DINANY HOMIGLQRDD,30 DIUHP HOAZ WK & DDEDQ L DMUIICE HRXUAHY/ LP AG\R SXUKDH 0 0 98X SHJA R (DMIDID/DAD
SUFHEDHGRQWH- 80D, RUDO DN GWIL HG/ 1* WISSLQ) FRAVOGGDI L[ HS@NH CANRYI HH IRUDWP R CSSUH IPDMY |\ HOWARP P HALQ) LQ

2 SHDIRO
I $VR)HLOY RYHJ PPXDIYH/ 1* FOJRV\REDY RMHJ  PLIRQWIH/R / 1* KD/HEHD SRGEG GO D06 H SRWWG IR \KH
/ LTXH CRARQ3URVAW
$ Q0 DK $XIXW2 RREHUDG HAHPEHU  \XEMBQMICARP SBURQ/R 7N/ DG UASHRNHD R WHEREXVAKUIMVBIIH 3URMANZ HHORKUHG |, Q
Y OO /1* Z D/SURGEHGI RAKHI LWWP HIURP 7U0Q R \WHE&REXVEKUMMG\IIH  3URWRW

T XU WHVHRG TXOWUR Z HFRP SBIMG SOQCHS L H \FDB! P DQMIGFHIRMY MY RQE R 7 UQ/DAKHE3/  3URMAW

) LQDCADO
i ,Q)HLXW RXUYROUG DSSURYHS D LGRUHDVH LQ RXUNKDUH U-EXUFKDH DARRU] DIRQ\R CSSIR (PDAMY  FLAIRQ | URP WURKIK ZWD BGRY
(GFUDHRWHH LMY DARR] DR
$ Q) HIXW 63/ WEHP H3\WH UP 0QQ) P LERQ DIJUIDM SUCASIOIP RQAR IW 6HIRUGHXUG 1 R GH WH? 63/ 6HIRU
1RMW

T ,Q$XIXW  ZHOP HIGHE DG UMBAG RAU BARQ&KHIHH5 HYRVLQ) &UWEVY CHONV\R [PRY RMUWIQV  H \WMIGWKH P DXUMY COM\KHIHQEU
UHBFHWHLQAUMNDM DG FRP P WY HQWHVSD CEGIWMHIXQEUDG P ONHAHABIQ RKMHUFKDQ HVAR WHWWP VDG FROGMRQVR WHH MY & KHIHIHS HYRVQY)
&UHAVY CHOW

I ,Q-X0 &43 MXGOGWE  BARODIJIUDMSURSIOP RQM 6HIRUL RAWVGH WH: &4 36HIRULRMW  DOG\WHQHABURAHHBY/
RIHKHUZ W FDK RQKDQG Z HHXWG\R BHGEHP BOROR \WHDJJUWIDMSUCASOOIP RXQR 63/ 1V 63/ 6HIRUL RMW

T ,Q-xH Z HDQRXQRHG XSEDMYWR RAUFRP SO0 RAGRN Z KLFK LFOXGHE DSOQWR LGRUDHRXUDQDOT HGAVIGHGE RHU \R SHUFRP P RQ\KDH
Z KIFK FRP P HFHGZ W \WH QA YIGHIG SHVBIQ Q) \R\RHWLLG TXOUMUR



7CEBIR &

$ HUFHYHGWHIRGZ IQ) XSIUDGYIURP FUGWDNY DIHARY LFOGQI 6 3* GEBDMIV 26 37 DQG) WK 5 DMV 3) MK

( Qv ' DM 3UHMRXV5 DAQ) 8 SIUDCGHG5 D) 5DAMYJ $IHRA 2 XVBRN
&KHQHH 1RYHP EHJ W % 6 3 6\NEDI
&43 1 RHP EHJ W W 6 3 B6\IED!
&&+ 2 AREHU W L0 6 3 3RMYH
&KHIHH ) HEDOW % 0 ) WK 6\NEDI
&43 ) HELOW 9 W ) K 6\IED!

$ |, QDEAURQR \WH CERYH IWXHUFUHAWDNY XSIWGH \WH XQHXUHG &4 3 1 R/ Z HH XSIUGG 1R 98946 \R Y96 E 6 3 LQ-XH FROPAUHOAZ LW \KH
DAMJPHMR WH &4 3 6HIRUL RW/FBEWDNY 6 3 DORUYMVHGIWRABRNR63/ \RSRIMYHIURP WIEBILQ' HHP BHJ

T XUQ WH\ HUHQGG' HAH-P BHU Z HOFFRP SOVKHG\WHI RTRZ 1Q) SXOXOQMR RXUFCSMICDTRADARQ SURIMY
« : HUBUKDHGOSSK IPDMY P IARQ\KDIBVR RXUFRP P RQWRAN DVSOWR RAUMDIHWSXUKDHSIRIUP IRICSSIR IPDMY  BARY
« . HUGHPHGOBUENG P LARQDIJUHDMSUCRSIIIP RXQAR GRM/CARWRXUARP SB  FRP SIMAGR WHIRTBZ 1Y
Q HPBEU 63/ WHPHE  PIORQDIJGIDMSUGASIOPRQMR IW 63/ 6HIRUL RMW

,Q6HBWP BHU 63/ WEOG P LORQDIJUWIDM SUGHSIOP RQARNMEEQ) R IW\VHIHVR \HIRUVHRXUHG CRAMV GH Z W DZ HIKMG
DHIDIHIQMMANDMR EDHGRWHUUASHRARYHI L H5CP RWY DARQVAKHXBV

,Q0 DK 63/ WEOG\WH WP DQQ) P LOIRQ DJJ W) DM SUGH.SOOCP RQARNBEQ) R LW 6HIRUBHXUG 1 RM/ OH WH
3 63/ 6HIRJLRM/ DAP DMWY

« : HSOGAYIGHB/R SHAKOHR FRP P RQWRAN GAUQ) WH\ HOUHQGHG' HAHP BHU

o HARQMXHG\R LOMWNQCRRUAYHRUIDQE JURZ W LFOGQ) RULQYMKR HOVIQWHERSXVEKUMME\IIH - 3URWANIGG\WHE&S/ O LOFDBI7WNG/ SURMFW
DVI XUKHUGHAUEHG XQEHU, QK &DWK ) BZ VIQBRXUAHY/DOGS VH/R &DK Z WLQ/ LTXLAW DQGE&DEMICE HRXUFH/

0 DUNHAC QNLRQP HW

2 XUAKXOVR RSHDMRQ/ DUH DI HAMG B \KH P DOHAHMURGP HQAIQ Z KIFK Z H RSHIDM LGFOXAQ) NGRZ Q WHIBY DQG XQRHIBQMY P CRRHARGRP LE | CRRLY DQG RMHJ
H WLCDOHQVURGP HQUO CRRY/

© DNMWKQEU  PVEDR \ HIURD\ HU 3<R<” LFUDHIQ/ 1* \KSSIHY JEEDD 1O WH/ 1* P DOHAYWIQMRAQ) [URP D P XA HIUMBIM R MKW DUNHA
FROGURY/ QR DSHIRGR WSIG JURZ W 7KHFRQMMHG WP S XS LQQH / 1* \KSSIHVIURP \KHS 6 DQG & 0D P DN WHWEWR D P RUH P SBIVKSSY) @QBAEHZ KIFK LV
H SHANGR GRAHDJ GEDCEDIGRH/RYHAMHGH WHZ \ HILY DG WXV DP RUHP RGHDAM DG WHEG! SUFHHMLRGP HQWRL 1* 6XWBIGHSE GRZ (7 DU SUARKUH RQ I GEDCSURH/
FRX@ SRIMDID XQBRAN ORGP DOGWDMDYRKHZ VHEHHD SUFHE RAMGPHWHAMXSINROR 5 XWDQQDMDOID/AKSSD R ( XURSH

7KHIGFUDHIQWXSSD FRIMERGGWRD <R XSWAN [QWDGH Z KIFK Z D/SUP DUD VXSSRWGE\ ( XURSHDGWHO LGGBI( DINGG L RWS IUFD 30 (13" WIIRD
P IGZ HNUGP DGIQ$ D ( XURSHVGPOWGIRY 1% GRUDHSSSR IPDMD <R 1Q  UFKQ) DUFRGGYHOR CSSR IPDMD  P\SD 7KHP DQGUYHJIRU
KLY JURZ \W FRQMAHY \R EH \WH WSOA-P HOAR' 5 X\WIDQ QDIMUD0J DY QG WH UHSBMKP HAR - XQEHIURXQG WRUDIH LOYHQRUHY © H H SHRAAIKLY GUYHUVR FROMH R SO 0D
[P SRUIQARBILONHEIQ) / 1* G-P DQBLOQ( XURSHUMOHWHSHADD LO@IKWR \WH( XURSHIQ3 DLILP HAY YRAMVR EDQ DIUMGDCE XWDQQDMDOIDY LGFOXQAQ) 5XWOD/ 1 *
B 7KHO (1$ BIIRQIOR FRUBMGWR GPOGIWRZWIQ — ZUWWIPSRWIGRBDIQ) PADRU  YHIXV ( I\ SAZ D/ WHP DQGUYHJR WY IGRUDH DY W
WARWGWRDCAUREOD 1* P SRIWR\DIV (WIURZ L) GRP HWF HHJ\ QHHBYDOG\XKSSBP HOMVRZ QQDMUD0I DV SIRGAIRY



7CERIR &

SMOW/ 1* FROKP SNRQKRZ HYHUZ DVGRZ QEERW  1Q GRSQ B PWOW PWD: KGIPDI) R WHP DVMUP DNWVIQ$ MDY <R GRIGH &KV
Z D/ARHOUIBAVS SN QOO WHHWH<R< FKOQHIQWHUIIRQ &KIQDY/ 1* IPSRWGFIGHS RJ P\SD<R< GHWRBURDG-U ONHD WIQUHAP CRR HRGRP LF
FKOGBQIHY 1 DMIDOID/GP DGIURZ WIQEKIDVBZ HGELQ  DQGKUIKHUSISHE MUDDIDYIBZ VIURP 5 X\WID DQG URBXWERP HUNF (DMUD0) DY SURGAURQ G-RUDHG \WH AT
RQ/ 1*

" RAWZ HNHUGHP DQGLQ$ MD 06 DR HDUQY 1QJHRSRIMFAIORRQ QRN GAUQY) \WH\VHFRQGKDOD R DYH.IDIH SUFHY/ WP DGHS HBYDAG YHIXV 7KH-CHD. RWD
0DNU3-. 07 PROKD \HNBP HSURVIQ DHIDIHG SHJO 0 98X KUIKHJ<RS Z KIGIWRH |RU7 V@1 7UDQM HU) CHOMY 377) " DYHIDIHG SHU
0 0 %X KUIKHK RS 6\WWRQ) WRIDIHLQWANRYY DOUGRUDAHIQ/ 1* \KXSSO DQGH SHRBMRQ/R P LG5 Z FOKHUUAKGAGLOGRZ (Z D5 SUARKUHIQWHVHFRQGKOD R \KH\ HIU
Z W P RQNO \HABP HON DYHIILQY DABDW ~ SHJO 0 %X GZ HUIRU-. 0 DG SHJO 0 98X GZ HUIRU77) YHYXV \KH [ LLXAKDD R WH\ HDU + HQY + XE P RQKOD
\HWBP HOVDYHIIHG SHUO 0 98X GUQ

$ VU HHFGIERMH H SHAIMRY/R QLD 1* FOSAW H SOQMRQ/IQWHQH WHZ \ HOW DG \WH UFHOAP RP HMP 1Q) ,' VLI FROMXHG DUHANHD R NH-5 \WH
SUFHWIMARY WHIEQ) GZ HUIQ$ DDQG( XURSH : HH SHRAKH SUFH HIDANF P DNV SDUMAXOLD LO$ MD \R UAGRIG\R WH LGRS DHG DYDMELQW DQG 0 REEMV R XSSO
B JUZLQ) 1P SRWVR\D\ MMMGE-P DJEDvZ HID/RUDIF GIHAMP JURZ\K
5 HKGOVR 2 SHDARYY

&RORIDAMUHXWR RSHDIRY/

<HU( Q@G' HHP EHJ
QP LR H A-BNHINKDH@DW 9DUDGFH
5 HYHOMV
/1% BYHOMY
5 HI DV LEDMRQUAVHG
2 \MHUUYHGHY
7REDHYHIHY

2 SHDIY FRIWDQGH SHOHY

&RWR \DBY H FOGQ) RSHDMY DUGP DQMIFHH SHOHDGGE-BUHADIRY [P R DIRQ DG IFFUAIRD
H SHOHWKRZ Q\-EDDAD EHBZ

2 SHDNY OGP DOMBFHH SHOH

6HIY JHHDDGGDE [QVMDAYHH SHOH

" HBUHADIRY CP R DARQDQGCARHIROH SHOH

2 \KHURSHDY FRAWDQGH SHOAY 2
7RECRSHDIMY FRWDGH SHOHY

,GFRP HIURP RSHIDIRY/

2\MHUGFRP H H SHOH
, QMW SHOH QHAR FCBAB) HELQMAW
* DQ W ROP RAILFDNRQRUH WIXMWKP HOWR G-EW
, QMINDQG AVCHIGLGRRP H
2\MHUGFRP H QW
7RICRKHH SHH

, FRP HEH RIHLGRRP H\S VDG 1. &,
| AW LGFRP VI SIRYMRQ

1 HAGFRP H

| AW GHACFRP HDMIEATEBIR L &,
1 HACGFRP HDAEXBEGIR & KHIHH

1 HACHRP HSHMKDUH DMIEX\WERI R FRP P RQURANKRGHY?  EDVF
1 HACHRP HSHMKDUH DMEEXSEGI\R FRP P RQURFNKRGHY?  GOWWMG




7CERIR &

IRXP VEDG-GDQGIHRIQ] HGIURP WH/ LTXH DRNRQ 3 URWRW

<HU( QGH3' HHP EHU

LQ79%N 2 SHDARQDO &RP P IWRQAQ) 7RED 2 SHDARQDO &RP P IWRQAQ) 7RED

IROP /G- EGUQ) \WHPXUHABHIRG
9ROP HVEDE-GGAUQ) WHSURUSHIRGEXW
UHRIQ] HoGAUQ WHRXUWHABHIRG 2
[ AW YROP H/GDEHE GAUQ) \WHPXUWHNBHIRG DG

LOWEQUMWDAKHHIGR \WHSHIRG

7REDYROP H/UHRIQ] HELQWHPXUHABHIRG 2

&RP SRCHOWR / 1* IWHXH/DQGFRUIHRSRQEQ) / 1* YRXP VGHIHHG

<HU( QGH5' HHP EHU

9DUDGHH
/1% WYHOMY LQPLARY
/1% 1URP WH/ LTXH CRIRQ3URVPNM\RIE XQEHUWILG SO (R \MP DI UH-P HON
/1% 1URP WH/ LTXH CAMRQ3URMAMVRTE B RXULQMIUDMG P DY) | XQRIRQ XQEHMRWMP DI UHP HW
/1% SIRXUGIURP \MLLGSDMWY
1 HABHIYDIYHIDO W
2 \WHUUVHOGY
7RED 1* WYHMY
9ROP H/GHIYHBGDY/ 1% WYHMY 1Q794X
/1% 1URP WH/ LTXH CRNRQ3URMPNM\RTE XQEHUWILG SO (R \MP DI UH-P HON
/1% 1URP WH/ LTXH CRMRQ3URMAMRTEE RXULQRMI DG P DN | XQRIRQXEHMRWWALP DIUHP HOW
/1% SURXUGIURP \MLLG SO/
7REDYROP H/GHIHIGDY/ 1* UHHY
/ RY WP DIUHP HOMIGFOGHDIUWHP HQVZ W DQIQMWIOMERUR P RONVRUP R
, FOGH/ YROP HARGXQEHMRWWAMP DIUHP HQVDQG YROP HARG | URP (DMIDOI DV SURRXUHGXQEHU, 30 DIWHP HOV
W
1 HALGFRP H DAMEX\IE®! R & KHIHH LGRBDHG B BORQ GAUQ) WH\ HUHGG' HHP B DV FRP SDUHG \R WH \[P H SHIRG R SUP DO GHWR

HARQR | D/RIEG! FKOQHY LQ \WH I QUYDDH R DIUHP HON CFFRXQAMS | RUDY GHUYDAYH LOXWKP HQNV EHRUH\E] DQG\WH P STPAR 1&, @UHY DARADAG Z W RXU

GHIYDAYH/ HDAG\R , 30 DIUHP HQV DOG 0
EHE HHD WH\ HDY 300D RIVAMG WHH | DYRIIEG! FKOQIHY Z DY DR LGRUDHG WY SIRYMRQ R

P LARQLGFUDH LQ UYHDHY GHAR FRIAR (DMIBIDY | HBMRAN [URP [GRBDHG YROP HR / 1+ GOGHS DG UFRIQ) HS

PLARY 7KHIRTZ Q) 1V OQH SOQEHE AVRAMRQ R \WH \LIQU LFDQA
GUYHYR \KHYDUDGRHIQGHAGRRP HDMIEXBEGI\R & KHIHHE, QCHLMP
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TREOUHHIXH/

7KH BHARQLFHDH LQWABOHHHY GAUQ) WH\ HIUHGHS' HRHP BHU DvARP SDHG\R\WWH P HSHIRGR Z D/SUP DUO DAEXRE®IR
¥ HARQLRHDHGHWR KLIKHJSUAQ) SHJO 0 %X SUP DUO [WRP LGRFDHS+ HQY + XE SUAQ) R Z KIFK \WHP DNRUW R RUBRQY WP / 1* \DBYFRQMRVDH
B H

¥ HORQ LGAHOWH GH R KUKHJYROP H/R / 1*  GHIYHIHG BRE HHQ \WH SHIRGY SUP DUO DV D UHWXOR  LRBHDHG SURGRINRQ YROP H GAH W \WH \XEWRQINDC
FRP SBINRQVR WH I LLWWRXU7 IDQVR WHEREXV & KUMMGMIIH - 3URVRNQ

¥ P LAORQ LRUDHLQ IOQV TURP DIUWHP HQW CHFRXQMG | RUDY GHIYDIRYH LQXWKP HQWV LGFOGHS LQ UHYHXHY QUIHD GAH W WKH P SCRAR GHRICHY 1Q JGEDDIDY
SUAHY DG YRDMWDY Z WLQ RAUGHIYDRYHY UHDMMG W | LADCADOSRMRQY W HFRORP LFD®  KHEIHWH SXUAKDHDQG\VOBIR SAMAXD 1* R ZKIEK \WHIDQBEHRHA)
\KH\ HY/ Z Dv DMEX\RE® R D P LARQJINQIRP | DYRIEG RDQYH/IQIQUYDOHR D) UHHP HQWV CAFRXQMS | RUDY GHIYDWHY DQG D P LARQJINOQIRP \KH
VHVBP HONR SURXAO HOMHG GHLYDRYHLOXWKP HQV SO R VAR

¥ P LARQ G-FRUDH LQVXEGDH DG VVEFKDWULCHRP HIRP R/ 1* YHWHYGHWRITHZ HUAD VKH/ 1* YHAVHY Z HIH\XEFRQUERMGS RADQG DABZ. HUUDMY LQ\WH
PXUHV HOUDYFRP SDUHGW\KHMP HSHIRGR

7RECRSH.DMY) FRIWWDEGH SHOHY
7KH  BEQRQ LGRWDH LQ \RBDRSHDMY FRWW DG H SHOAY GUQ \WH\ HUHGG' HRPEHU DV FRP SDUHG \R \WH \CP H SHIRG R Z DV SUP DUO
DAMEXBEGIVR
1 BQRQ LGRUDH LQ WH FRINR. DXUDIDIDY | HOMREN @UIHD GH R WHLFBDAHIQS8 6 (DMUIDIDY SUFHY OGG W D GWHUGHUH LGRWDHE YROPHR / 1+
GHIYHIG

¥ P LORQ LRHDHIQ G-BUHADINRY [P R DINRQ DG CFFNRQH SHOH SUP DU® D/DUAXKOR \KH \XEWRRQNORRP SBURYVR  \KH I LIWWRXU7 DQVR \WH&REBXV
S&KUMMG\IH  3URWMRV

1 P LARQLGRUDHIQRSHIDNY DG P DQMDFHH SHOHSUP DUO GHWRWHFRP SBIRQR  SOQCHS ML H \ADIB! P DQMIDGRH CRAYME/RQ\E R 7 UDQ/ DAKHE3/
3URMANDQG CEAWRICH SHOAVIURP \WH\XEWEQNDORRP SBINRQVR WHI LIWWRXU7UDQ/R \WHEREXVEKUMMB\IIH  3URVIPND SO R IVHAR

¥ HAROR JOQVIURP RKOQYH/IQIDUYDOHR DIUHHP HQWVOFFRXQMS | RUDY GHUIYDRYH LOXKP HQV LCFOGHE LQFRWAR \OBY QUIHY GHW | DYRIEGIFKDQYIHVRQ
RXU,30 DIUHP HVIURP \WHQ@URZ 1Q) R JEEDODG8 6 GRP B QDMXUDDIDV\SUHIGY WHHIHRAAR ZKIK VP 1IQP [ HGE \WH UHDWH FKOQIH LQ YR R
CSSTIEMIGEDODGS 6 GRP HWIF (DMUDD) DY SUFH/ SO RIVANA ABQIHYLQP DINHNEDHE GRDNRD0 RZ DG SURHAL T HHQMDY | RUL RV S P HIFDQ QDMUIC

JDVGHIYHIH/

$ VIXUMHUGVAXWHG LQ/ ITXGW DOG &TEIE HRXUFH ZHZ I@BFRIQIHD P IQIRQ WHBAMRQ\R FRIR \DBY GH\R \WH WD) DARQR FHMBIQH FVAWY] FHAW
GUQ WHWUHP RQKVHIAQ) 0 DK
7RECRMHUH SHOH

7KH P IARQIGUIDHIQWRERKHH SHOHGUQ WH\ HILHG-G' HHP BHU DVFRP SIFG\RWHVIP HSHIRGR  Z DVSUP DO DMIEX\TEGI\R

¥ P LRQ GRFDH LQ LOMIRXDQG AYIGHYG LCHRP H DY D BXO\R G-RIHDHG LOMIRXNUIDAMY DG G HJDYHIH ADK DG ADK HIXLYDBOW EDDAHY BHE HHD \WH
SHIRGY SDW® RIVHAR

¥ P LARQ G-RUBDH LQ LOMMHAH SHOH CHAR  FDEMWI) HG LOMIRIWGH R D P LR LRUDH LQ ACSMuT) HS LQMBFWAFRWV JLYHD WH KLIKHUFDW 1Q) YOOH R
DWHNV XQGEHU FROXKANRY DG DEAWRIDD GH R P LR G&Z HJJWRW LOMIANWARIV GH R G-BAHGANR) CRWAY DARADMS Z W RAUMRQY WP FDEMIC
DEBADNRQSDY DG

1 P LARQLFUDHIQRKHILGFRP H GIASUP DUO 1P D P LARQJIOQUHFRIQ] HEROWHVOIBIR RXUHNXW LOAMMWLQDQHNAW P HKRGLOYHAR HWGUQ) \WH
WUHP RQNVHIG-GO0 DK
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,RPHWM SURMMRQ

7KH P LARQXQ DYRIIE®! YOUDAH GAUQ) \WH\ HUHG-G' HHP BHU Dv ARP SDHGWRWWH\MCP HSHIRGR Z D/NXEIQND  DODRIEXNE® R D KLIKHJ
IGFRP HWM H SHOHGHWRD HORQIGRUIDHIQSHW LFRPH 7 KHHITHAAR \WHFKDQIHLQRXUH | HARYHAE  UDM BHE HHQ \WH FRP SDUTE®! SHIRG/ Z DY GRAP DMUDOWR RXU
LGARP HW SIRVIMRQ

20Q-X0 WH2 %988 ZD/MIQHGLQR @ Z 1K LI QU LFDQWAKDR) HYVR WH , QMED05 HYHMH & RGHWDNP STRAKY LFOAQ) TP RY RKFUSIRVIMRYY UHQXTINY
CFFHBLDAG \f  ERQXV G-BUHADIRQ RQ TXOM\ LY DWHNV CFTXLHG DM - DO DQG P RAI L) WH H SRWSURP R ) RMJIQ' HIVHG , QUILE®! , FRP H
3 GBERUGY UHIP HBWRWH) RIHIQ HIVHG' HAMRQ( MILERLGRPH 3) ' ' (,” XQ@EHMH2 9906 BHLQRQI 1Q

7 KH I MR GG (RAKDYH D P DMIDOLP STRARQ RXULGFRP H\E H SHOHIRUWH\ HIUHIGG' HR-P BHU DQG WAG CRAP DAUDED AKBQIHRXUH | HAYHLGFRP H
I UDMIRU KRZ HYHU FRP P HALQ) Z LW LWH [ HRYHRWILQ ZHH SHAWDAKH) " * (, WILP HZ L@ DYRIED LP STANRXUH | HRMH\EF UDMUHDAYH\R SURUSRIR. DY
DOJHISRWR) R RXUH SRYMHIDMG LGFRP H 1Y SURVIRMG \R EH HILEG! | RUD SUH HIHQMOW  UDM GAGM DQ LGRS DA LQWH\E  UDM RQ TXOM\ LQJ VOBV 7KH) ' * (, WILPH
SIRVIGVI RUDQHI HAYHWY UDMR DUDM GZ HAKDQWHWEMAY FRERDMY UDAMR RQHIJLEGI\DBVR SURSHWW RUVAYLFHVAR DI RILIQSHIRQ | RUIRMIQXVH
5 HDAYHWR WH SURU) ' ,, Wi UGBV \WH) ' * (|, UDLP H LGRUDWAY WH HIHRRYH\SF UDM RQ HIILEG \DBY EXWEURDGHYY YOI\ LY LFRPHE\ HIP LCDIVY AHYEQ DAHNEDFG
HIJ LELOI FROMELQNV DG UHP RYQY WHUTXUHP HOAR U-GEHHIILEGILGRRP HE\ \GHAU LHG DERFCEGIH SHOHY

6HH/ ITXGW DG & CEMUCE HRXUAHY I RUGVAXWIRQR \WHLP STRVR \WH2 %8/9/8 RQRXUGIXGW
1 HACHRP HDMUEXABEBIWR 1 &,

7KH P LARQLGAUDH GAUQ) WH\ HIUHIGG' HAHP BHU DV FRP SDUG\R \WH\LP HSHIFGR ZD/SUPOUO DMWBMEGIWRD P LARQIGFUDHIO
&4 3VARQRIEDAGHAGRP HSUP DUO | URP | DYRUEGIFKOQHVIQI QUYDDHR DI UHHP HOWIFFRXQIMG | RUDVGHIYDAYHLQMKP HOV

6LIQU LFDQWCRRLYDH HAMY RXUUAKOVR RSHDIRYY
YHBZ DML QULFDQVIRRWARDATH HRARXUUAKOVR RSHDIRQY
* DLQ/DOGERMYRQGHIYDRHLQANKP HV

" HUYDAYHLOXKP HQN Z KIFK Z HXVHR P ORI HAHYSEQ UMY DUH U-ER MG DAVOLUYDOHLQ RXUS RQRIEDAG) LOOGADOS\BAP HOV XQDWAKH DI\ FUMIDIRJ DQGZ H
HBRAKH QRUP COSXURKDHY DGG (RUP DOVIBVH F-BURQ Z KLFK CESTHY\WH CFFUXOOP HARG R DFFRXQIY) D/GHAUEFGIQLRM 2 6XPP DOV R 6LIQUFINS FERXQIY 3RIAH/
R RUL RM\R &RORIEDAG ) ((DEFOOSVBM HONV ) RUFRP P RAW GHIYDAYH LOXKP HON LFOGQ) \WRH UHDAG \R RU, 30 DIUHP HON \WHXQEHOLQ) / 1* \OBVEHQ
HARQRP LFDED KHGJHG DUH CFFRXQIMG | RUXQGHMWH DFFUCCP HNRGR  DFFRXQIY) Z KHBE UYHDAVH SHARGAR EHGHIVHG I URP WHIXWUH/ 1* \DBVDHUFRIQ] HERI XSRQ
GHIYHY RUGDD DARQR \WHXQGEHOLQ) WDQLRAIRY 1 RE MMNEAQ) WHRSHDIRDOQMAR P MIDMUM H SREKMHRYHMP H WHUFRIQUROR GHIYDRYHLQMKP HVDNVOLU
YDOH KDV WH HIHPAR BFRIQ] Q) JOQV RUGAKHY UHDMY \R | XWUH SHIRG H SRUKUH DQG JLYHQ WH I QU LFDQAYROP B/ (R WP GXUDARQ DG YRIWMIM 1Q SUFH EDAV | RU
FHVEQ R RXU GHIYDAYH FRQMFNV WH XVH R GHIYDIYH LOXWKP HQWV P DL UAKEMQ FROMHG YRIDMIV R RXUUAKIV R RSHIDIRYY EDHG RQ FAKOQIHY LQ P DINHASUAQY

FRXQALSDNV FUEWIM DG RKHUUHBYDQNVTRRWAKDAP D EHRANMGHR RXUFRQARD) RUH [P SB DVGHAUEHGIQL RM 2 ' HIYDIYH, QKKP HOVR RXUL RMAR&RORIEDAG
) LCDQALOOB\BAAP HQWV \KH I DUYDOHR \WH/ LTXH CRMRQ6XSSO * HIYDYHY LGFRSRUDAY Dy CESOFCE®! P ONAASDMASCOAEDHG DAXP SWRQY SHYIQQ) R FHYSIQ FROMFXIC
XFBQNY LFOGQ) WRHUHIDAG\R \WHDYDMEOY R P DG RIP DIRQIRUGHIYHY SRQN ZKIFK P D WADXLUHI XM GHYHESP HOAR LQ UDXWKRXUH DvZ HID/\WHWP LG
R \DIY CRNRQR AHVEQ HYHWVRUGHYHERSP HAR LG UDWAKRMUH R \KSSRIWDM DO DV JDKHIQ) DEGWIQSRW. HP D' WFRIQ] HKOQIHYIQI UYDOHWMURKIK HQQIV WD
FRXG\IQU LFOQ® 1P STRARUUAKOVR RSHIDIRQ/L DGZ KHOVKAK XQRHIBQNY DHUARYHG

&RPPIWRIQ) YROPH/

SURUVR \XEWEQIWIORRP SOURQR D7UDQ [P RQNUHFHYHG 1 URP WH\DBIR FRP P IWIRQQ) YROP HY/IURP \KDAT UDQ D R IVAADICIQMV 1 *  \MIP LDOFRQAMKRIRDLO
SURFHW EHFDAHWHHIP RXQNVDUH HLQHG RUGDEHG GAUQ) \WHWY SKDHIRU
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WHFRQANRIRQ R \KDA UDLQ DG DUHGHAHWOY  CRAYANA VR EUICY \KH DAVHAR WH FROEMRQ RUWIQMIE-GXH ' XUQ) WH\ HUHQGG' HRHP EHU ZHUDY HGRIVAV
R/ 1* \MP LCDOFRWVR PLORQFRUASRAEQ R 79X R / 1* \KDAZ D/ UHIAG\R WH VOB R FRP P MRQQ) YROP HY/ DARADAG Z WK \KH & REXV & KUMIVG\BIH
3URMANV HAGQRWMFREGD) RIVAMER/ 1* \MP LOOFRIWGUQ \WH\ HIUHIGG' HR-P BHU

$GAWRIDODNXHCRNRQFDSCAWAY

7KH &RSXV &KUMNG\IIH  3URVIPADGG &&/ O LGADBI 7UDQY SURMPADH PXAUHQ® XQE-UFRQUMKRNRD DG OH H SFAMG R DGGRYHU  P\SD R RSHIDIRIC
@NH CRMRQ FCSCAW LGFOMYHR HUANP DAVG G-ERWBQHNGY RSSRUNMQMNY RGFH D07 ULV UHIFK \KEWBQMIORRP SBURD R Z KIFK RYHU P \SD LY MIMIXQGHUFRQIMKRIRQ DV R
CHPEHU $VR ' HHPEU WH ILIRXU7 DOV R WH &REXV &KUMNVG\IIH  3URVIPAZ HH LQ RSHIDNRY Z W \KEMBQMDRRP SGURYY | RUHIK 7W00Q
CAHYHGLQO DK $ XIXWAV2 RREHUDGG' HAHP BHU UASHRAIYHD 7 KH RSHIDNRQ DG P DQMIFHR \WWHH 7 DOV DOGLQRUDHE/ 1*  YROP HY SIRGAG DHH SHPAG\R
UAXKOVQKLIKHUUYHOHY DG RSHDIY FRWDOQGH SHOHY + RZ HYHU SURWR\WHFRP P HIFHP HOWR B WP 63% VDWRADAMGZ LW WHHYROP B/ \KHDGAUWRTOYROP HVZ 1@
EH\RG B RAULQAIWDAG P DNANY | XGANRQ DASUHYDAXY P DNHASURHY $ GAWRID  SRMIMOH SDOMRY SURVRN WDALGRBDH WH CP RXQAR / 1*  YROP H/ SIRGHG
(FOAQ) WRHAVXWHGIO WP Y 006 Y%eMCHWVDOG3URSHYWY Z RX@00R EHH SHAMGR UAKOMOKLI KHUUAYHOXHY DOG RSHIDMY FRWWDQGH SHOHY

$CAWRIDOD VWH WPV DG 9oMCHWDBOG3URSHWY I RUGMXWRQR RAUBXMQHN VHDRDDW
/ ITXIAW DQG & CBIMICs HRXURHY

7KHIRTZ LQ) [QRIP DARQ GHAUEHY RUCELQN \R JHH.DM DG RAVEQ DEHNOM [P RQNR - FDK R P HARXUUHTXLEP HOV IO WH\KRWIMP DOGWH @R WP, QWH
KRYWMP  ZH H SHAAR P HARXUFDK BN HQV XMQ RSHIDMY) FDK | B V DG DYDLOEG! ATXGW FROIMMY R FDK QG FDK HIDLYDBQW WAKIRMG FDK DQG FDK
HMXLYDBQN DQG DYDLOE®! FRP P LW HOWV XQE-URUFHAWDAMMY $ GAMRIM Z HH SHAWR P HARUGQ WP FDK WXL HOQVE XMQ) RSHIDIY FDK | BZ VDG RKHU
IXMHSRMNORXUH/R OIXAW Z KIFK P D LGFOCHGEWIQGHIXW RIHIQIVE, XVRURKNKEMGDUH/

7 KHWEGIEHBRZ SUIRMGVDVXP P DY R RAUDMDAOEGIONXGW QP IARY ) XMHP DMIDORXUAHR QrXGW DHAVPXWHEEHBZ

&DK DG DK HIXLYDBON
5 FAMAMS FDWK DG FDK HDLYDBOV
$ YOOEGIFRP P W HOVXQE-URXUFBHEAWEA.MMNY
63/ 5HROLQ &UHAVY CHON
&43 5 HYROLQ) &WHEVY RO
&&+ &UHAVY ROV
&&+ : RINQ) &CBABD) CHOWN
&KHIHH5 HYROLQ) &UHEVY ROV
7RECD/DMEGIFRP P MY HQVXQEHURXUFUHAWCHA DM/

7RECD/OOEGIQNAGW

$ P RXQV SIAHMS LFOGH EDDXRV KHTS B, RXU9, (V DVAVPXWHGIQL RM 2 1 RO & ROARTY) . QM D0G 9 DUCEM!, QMW QIMN/R - RUL RIM/\R & RQRICDMS
) LQDADOB\MAP HQV $ VR ' HHP EHU DAHVR RXU9, (V Z KIFK DHLQFOGHG 1Q RXUS RQRTIEDMG YOMFH6KHV IGFOGHG PI@ROR FDK DQGFDK
HXYDBQVDQG P LARQR UAMRMS FDK DQGFDK HNAYDBOW

$ YOOEGIFRP P W HOWVU-SUIAHNRICARP P LW HOVGW GOV RAMBRAQ) DG OIWY R FMHEWMKHE XQAHUHIAK R RAUFMHEBWDAOIWDVR ' HRHP B 6HH

1RM 2 ' HAVWR RXUL RMW\R&RQRICDMS) LCDADOEMBIP HQWI RUBGEWRIDAQ RIP DNRQ RQRXURIHAWIHOWAY DG RKHUG-BEWOQWXKP HOV

2 XUQrXAGW SRARQ\MEVHDHWR' HRHP BHJ ZIQEHGIYHB  IXMHWRXUAH/R QrXAGW DG I XMUHFDK UHPXUHP HOV DY I XUHUIAMAXWHG XQEHWWH FDBWRQ
) XMHERXUAHVDQG8 VYR / ITXGW
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$ GRRXIK RAUNRXUAHY DG XVH/R - FDK DUH SUM-QAGEHBZ 1P DFRQIRIEDAG WIQEERONG3/ &4 3 &8+ DQG&KHRHH RSHIDMZ W LQE-SHIGHONFTSMIDWIKRMUY
&HVELQUAMPNRQY RUBTXLUHP HOVXQG-UGHEWIGG HDXAW LOXWKP HQVH HIXAMGE! RAUNKEMGDUH/AP MEHHMMXHR FDK LFOQQ) \WHI RTZ LQ)

$ 63/ DIG&&+ D UMXLG\R G-BRUNDDFDK BAHYHG LOR UAIRMS FDK DQG FDK HTXLYDBON DFFRXQN XQE-URHIEQ R WHUG-BADIUHHP HQV 7 KH XVIH RU
Z \WWGIY DOR \IKFK FDK LY WM \R \WH SO P HAR QCELOMNAY UHIDMG R WH/ LTXH DRIRQ 3URVIRN DQG RIM-UUMMBAG SD P HQIV , Q DEAMRY 63/ DG &&+ WV
RSHIDIY FRWVIOUHP DIHG B\ RUNKEMADUHY XQG-UDH DM DIUWHP HQV ZKIFK P D UTXLHG3/ DG &&+ VR DEYDGRH FDWK VR \WH UASHRRYH D LADMY KRZ HHJ
WHFDK UP DOV UMMPAG | RURSHIDIRQ DQG FROAMKANROR WH/ LTXH CRIRQ3URVIRV

T 843 IV UTXUG XQEUIW SONGHIKLS DI UHP HOAR GMUEXM R XQANREHY DODYDOEG! FDK RQ KOG DAKH HIG R D TXOWAUGW \WH 0P RXQAR D UAHYHY
HXEQKHGE WJHHDOSINGH 4 XOWM®D GWIBAURYE &4 3 DHPXUH® FRP SUMAGR DEDHIP RXQASOV D YOULE®! TP RXQAHTXCOR \WH U DQQ) DYDDE®]
FDK SHUXQWZ KIFK VENAY LQR FROIGHDIRY [P RY RKHUMQIV TP RXQN WAHYHG | RUDQOGEWSHED P HIADQG FOSMIDOIRADARY JROY DONASDAG FOSMIC
H SHIEWUAMAR EHI XQEHGZ W DK DQGFDWK WAHYHAR SIRVIGH! RAKHSUIRSHUFRIGAR &4 3IVEXMQHN

T 2xuU @ MMGSINGUIQMIWY  JHHDOSNGHULQAMNDOG LGRHWHAMUBMRQ UIKWLQE&4 3 TP WRXUULI KR UFHYHFDK KHISE, &4 3 \RWHIDP RQN
\GHALLHGE \WHSUIRMRQ/R &4 31VSDNGHIKLS DIUHP HOMIG

¥ 63/ DG&&+ DHUAIRMG B O LUP DRYH DG QHI DRYH FRYH QW LFOGHG LOFHIBIQ R WHUGH-BADI UHHP HOWLQ\WHUCH @IV R P ONHFHMMIQ SD P HQWV L(FOGQ)
QMWMEXWRY XQBW \SHALLF WHNXAUHP HOWVDUH\DIN IHG 6FHLRM 2 * HAAR RXU1 RMVWR & RQRICDMG ) LCBADO6\IAMP HAV | RUDBAWRDOLQ RUP DINRQ RQ \WHH
FRYHIQV

" AWM \WH WAMRNRQY QRIS CERYH Z H EHIHYH WD | LELHQAIGY LELOW H IV Z WKLQ \KH &KHIHIH FRP SBf R HITE®! HIRK LQG-SHIGHQAFDSMIDMUKRMUH \R P HAAW
PXUHQ® DQIASDMG FDK WXL HOV 7KH\RXUAYV R @IXGW DA63/ &4 3 DUG&&+ SUP DUO 1XQG \WH FDK WU HW R WH UASHRYH HOW DG 00 WP DQQ)
OXEW RAXEVFMR UAIRIRD DAXSSBP HOMGE! @IXAW SIRMGGE. &KHIHHO DUNAMY LV DYDDEGIR HIEBI&KHIHHR P HAMNMFDK UTTXLUP HOW

) XWUH6RXUAVDQG8 VR / LTXIGW

7KHIRIBZ Q) GVPAMRQ R RXUIXMUH VRXUAHY DG XV R @IXGW LFOGH HIP DY WDALH GRAP DRI HP HOAV DAKP SINRQY DG PAH® NIRZ Q P DUNHAFRQEURY/
DQG RM-UICRRY D/R ' HAHP BHU ( VP DMV DUH QRADXDLIQMY R 1 XWUH SHURUP DQFH DG CRMDOUAKOV P D @lIHUP DAUDED DVD KGR D YOUHV R |CRRY
GAAUE-GLOWLY MO ERYRY) RP

) XMHERXUAVR / [TXAWXQEH( [ HHAMG & RQADRV

: HH SHAWXMUH P DMUIDORAAVR @NXGW W EHGHIYHS I URP RAUGRQY WP PXRP HJDWBQIHP HQV DG WKRXMUHG FDK | BZ VXQEHURXUB3$ VDG,30 DIWHP HWV

SVARIBGIQ WY DG 9MCHW DG 3URSHWAY/ \WHH FRQUERV Z W RHAWW R FRXQMBDMAV IRIP WH I RXQEDIRQ R RAUBXMCHW DG SURYIGH XV Z W MJI QUL LFDQV
VWBED &RQY WP FDK IGZV 8 GHURUBY WP 633VDXG,30 DWHPHW D/R ' HRHPBU Z H KDYH FRQADRMG CBSUR LP DMD R \KH \RUDDQNASDMS

SIRGAIRYIURP WH/ LTXH CRIRQ3IRVFVWIRIKWHPIG  V H FXAQ) YROP HYIURP FRQMFNVZ WAMP VEW\WID  \ HOWOQG YROP HYIURP 63% VAKDADUH FROAMRIC
RQDEAUWRDOMTXH CANRQ FOBCAN EX ROGZ KDAY PXUH® LQFRQMKANRORURSHDIRD \KEMPAR XQMMIDTY OYHJE, XV

/1% SHHXHVIURP ([ HRXAMGE3$V

: HOHARQMPNOD HUBGER LI QU LFDQWVXMUH FRQUGH DR FROIPMS XQEHURUBQ WP 6:3% VWDAKDY QR FAEHHQ UHFRIQE] HE DY UHYHOXH 7 KHWP L) R UHYHH
UFRIQUROXQEU* $$3 PD (RADIIQZ LK FDK UFHSV DOKRXIK Z HGR CRAFRQUGHUWHWP LQI QLHIHIFHR BH\LI QU LEDQAR RXUIXAMUH QNG |, Q DEAWRD DMIQI LFOQ)
SRUMROR WLV XUHUHFRQUGH DARQLAXENMAVMR YDUCELON D/GVAXWHGP RUHVSHAILEDD BHBZ : HKDYHHXIP DAGUYHOHVXQEUDI P HONZ W
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\MP V G-BHG-ARQ SURWRAP LGWRCH @MY EDVHG RQ WH HWIP DMG GDMVDVR * HRHP BU 7KHIRWZ LQ) \RE® \iXP P O] B/ RUHKIP DM R UHYHXHY VR EH UHFHYHG
IRP H HDWGCEQY WP 638 VDVR ' HRHP BHJ IQHTRY

( VAP DG 5 HYHQXHY8 QGHU( [ HPXWG63% VE\ 3HIRG
7KHHIWU 7RO

/1% WYHQMV 1L HBIHY
/1% WYHOMY YDUDE®I HY
7RED

/1% UWHGY H FOGH HAP DAG UYHDGHY 1URP FROAEFW Z W XQUDM LHG FRQMPXMIDFRQAMRYY SHAHEHW: HP D HOMJIQR AROUFW \R \HDY/ 1*  \KDADUH
FROAURCHGXSRORHRUERKN R WH SO CRKUEMGQ) FHMIQP LBWRGHY \KFK VUKL ) ;' RQDAHMIQA@INXH CRIRQ 7 DQ

/1% WYHDHVH FOCHUYHOHYI URP FROAEFWZ LW RUDLCPCH SHAMG GAUDARQ/R RGH\ HOURUGWY

/1% UWYHDGY YOULE®! 1HY UHGRAMKH DAXP SIRQ R GHIYHY R DDFRUPMOOYROP HY LWASHAIYH R 0Q FROMPXIOWKWR QROGHIYHY / 1* WYHQMV
YDULE®H HH DUHEDHERQHANP DMG | RZ DG SUFH/DOGEDM\SUIB/DVR ' HAHP BHU

$ VARIEHE10* HHID XQAHURXUB3$ V PXEP HY SXUADH/ 1+ RQHWHUDD) 2 %EDLVRUD' $3 EDUVIHHID |RUDSWFHFRQMMY R DI H3IHHSHIO 0 %M R
/1* DSRWRQR Z KIFK L/ \XEVIRAR DOQCCOENWE HQVRULQ MIRY SONVD YDULE® FHHSH0 0 98XR / 1* JHHDW HXOOR R +HQY +XE 7 KH YOUDE®! | HV/XQEH)
RXUB3$ VVZ HIHIHZHIDD M) H5Z W \KH LQMINRQWR FRYHWH VXSSO DG WIQSRMBMRO R QDIMUC) D DG \WH @INXH DRNRQ | XHOFRQMP HEWR SURGEHWH/ 1* \REH\RGXQEHU
HOFK \KFK 635 \KXV@P LMY RXUH SRKUHWR I XS 6 QDM DY SUFHLGRBDHY &HWBQPXARP HYP D HBRAR FOGRHRVSHIGGHIYHINYR / 1* FOURHY Z 1\ DBYDQH
QRIFHD/IRMHOHGE HFK UASHAIYHE3$  LOZ KIFK FDHWKHPXWRP HYZ RXG\IMIEHUBTXUHGVR SO WHI L HG|HHZ LW BASHRAR WKH FRQAIFME YROP HAKDADHQRAGHIYHBG
DVDUAKOR \XFK FOFHIMRORAXSHMRD

/1* SIROAGE \WH/ LTXH CRIRQ 3URVIRV KDALY CRAFROMEAAG XQEHUBQ WP FRQAIRN LY DYDLOE® | RUEKHIHIHO DNNY  RULQAMIWUDAG P DAY 1 XQRIRD \R
\HDLQ WH JBEDDP DIHAXQEHU\SRAMDBY RURKHUNKRYWWMP DI HQV 7KH/ 1% SURGAHS DG DYDMDE®G! | RUSKHIHH 0 DN \R \HIDLGFOGHY YROP HY UHDAG \R
FRP P IWRQQ)  Z KIFK DU QRABFRIQ] HG DV UYHDAHY © H UFRIQ] H SIRAHHBY [ URP AR P IWIRQQY CRAYIMYAY SURUVR \WWH \WBWR FRP P HIADORSH.IDNRQY DY RIVHVAR / 1 *
WP LDOFRWV DVDFRP SRHQAR WHWMIY SKDHR D7 QI FROMKANRY 7KHYROP HARG B &KHIHHO DNAMY P D EH\XSSBP HQMGE YROP H/SIRXUHG I RP \KLLG

SO DARKHUGFDINRQY Z ROZ LGHVR VKSSRIWRSH DARDOUANXLUAP HQVRABNHDGYDQEIHR P DUNAARSSRIMQANY
/ TXAWIWRP ([ HWMG,30 $IUHP HV

TKH\BEBILQWH/ 1* 5HHAVIURP ([ HRAMSE 63%V VHRIRQ DERYH H FOGH/ I HAV H SHRAMS VR EH JHHDMG WURKIK \DBVR / 1% SURGFHS 1URP (DMIDDIDY SIRRXUHS
XQEHURXU,30 DIUHP HQNV XQGHUZ KIFK Z HSD 1 RUCDMUDOI DV HHBXRAN EDHG RQJIEEDDI DY P DUNHABUFHY GW 1 L H3 @NXH DANRQ | HAY DG AHMIQ FRIWIGRXUBGE. XV : KI®H
,30  DIUHP HQWV DU QRAUYHH FROMIFW | RULCFFRXQICY SXUERHY/ WH SO P HOAKUKRMUA XQEHUWH , 30 DIUHP HQV JHGHIDMY DVENHRUSD. VG 11 HG @NXH CRMRQ | HH
$ QRRAIK \WH, 30 DIUHP HOV VHRXUH QDMUDO) DY SXUKDAHY RMHUBQ WP SHIRGY WH/ 1* SIRSEHGIURP \WDADMUIDI DY/ LY JHHID \RGXQEHMRWMP 635V 2 YHUD
WPOQQ IfH\WP R\ HIY ZHH SHAWR JHHDMQIXGW |URP \WH CSSUR LP DAMD 79 R / 1* \REHSIROAHGURP (DMIDIDY QRAY HAHHYHE XQ&HU, 30
DUHP HQNDVR ' HRHP BHU

$CANRTO XWMHERUAVR / LTXGW
$YOUDE®I&RP P WY HQVXQGHUS UHAVY CADMY

$VR ' HHPEU ZHKIG — BARQLQD/IOEG ARP P W HIV XQEHURURHAWIAMNY DY GABGE HAMHILQ WWH\BEG \XP P D] L) RAUD/DIDEGI QTXAW
\XEVMPAKR FRP SIDQFH Z LW \KH DESOFE®! FRYHDON \R SRAQIDM P HAMIIXAW GHHBY/ 2 XURHAW CROMNY P DXMUH BREHD DG EDHS RQ HANP DG SURWRN
P LGMRCHA@M/D/R ' HRHP BHU
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" DWVASICHSS FRHNH* URZ\K

2 XUMJ QI LFDQADIG SRMRQ/ DAKH &R EXVEKUMY/ 1*  7HIP LQDODQG\WHECELGH3DW/ 1+ 7HP LDOSURYLGH SRIMMIDGHYHESP DG LOQYHIR HWRSSRUMQANAY | RU
1 XUKHUQIXH CRNRQ FCSCAW H SDOURQ DAV LA DGYDQEI HE GFDNRQY Z 1\ SUR LP LW VR SLSHIGH LQ UDXWKRMUH DG BARXUHY |, Q-XCH AHVIQWEMADUVR &4 3
XSDMEWH6E3/ ([ SIMRQ3URMAWY) ( 5 & CESTFDNRY RUWLQDD |1BGLQ) HEXDW VR UH GRADE R SKDHS SURMPAMGFOMYHR WUHH @INXH CRIRQ WEIQY DG \KSSRWG)

LQUDAKRMUH P DQEQQ) DOH SHAMG\RIEOSHIN SIRGAIRQFCSAWR XS\ROSSR IPDMY  PVSDR / 1*  LFOMYHR HWP DMGG-ERMBHAN.G) RSSRIWQWY ) RGBZ QY

RXUSUH 1 LAQY 1Q- XD Q) HRLMY Z HILGGDQCBSTFMRQZ M WH) (58 XQGHMHL * $ 1 RUDAKRU] DARQVR VW FROAKANIG RSHDMWHEE/ ( [ STOLRQ3URVIRA
LQDSKDHECBSUIRTFK LFOMYHR | RAUINXH CRARQWELQY DQG\KSSR WY L UDAKRMUH Z W DQH SHRMG\RBOSHIN SIRGAMRQFCEAWR XS\R - P\SDR / 1*  LGFOMYHR

HXP DAG G-ERMPHNQ RSSRWQMIY 7 KHGYHESP HOAR \RHH VWY RURKHUSURMAN LFOXAQ) 1 UDKKRMUH SURMRVIQ\KSSRWR (DMUDDID/\KXSSD 006/ 1* GP DG

Z L@UTXUH P RY RKHAMLQIV DFR-BBEGIFRP P HADODQG ! (DQALQ) DUWDQIHP HOVEH RMZ HP DNHDSRMYH) '

) XUMUH&DVK 5 HNXUHP HOVIRU2 SHDARQY DG DEMIY| [ SHIEWMUHYXQEHU( [ HIXAMG & ROMPNV

: HDOH FRP P WG VR P DNH IEXUH FDK SD P HQIV | RURSHIDNRQY DG AESMUDH  SHIGWWUHY SXUAMOQAMR FHINQ R RAUFRQMIFW 7 KH | RTRZ L \BE®! \XP P DU H/ RXU

HXP DMR P DMUBCFDK UHMXUHP HOWVI RURSH.DNRQY DG FCAMUCH . SHIBWMUHY UHDMG R RXAURRUH RSHIDNRQY XQEHUH HRXAWMGFRQMRVDYR ' HHP BHU IQHWORY
( VAP DMG 3D P HW' XHS QGHJ( [ HXWMG&RACFWE\ 3HIRG
7KHFDWU 7RED
3XUKDHREQI DR/

1 DXUDQID/AKXSS® DIWHP HQVH FOGQ) ,30 DIWHP HW
1 DXUDO) D/ MIQVSR BANRQ DGR HVHYLFH D) UH-P HOW
&CBMICH SHIEWMUBY 2
2 WHBXUFKDH2 EQIDIRY/ 2
| DRV
7RED

$ JUHP HQVIQIRFHD/R ' HHP BHU WDMDHWLP VG-BHIGHWRQ SURVIRAP LOMRGH DM DHEDHG RQWHHXP DAMGAM/DVR ' HHP BHU

3XUAKDH REQIDMRQY FROIMAR  DIUHP HQW \R SXUFKDVH JRRGY RUVHIYLEHY \WWDADUH H RUAHCE®! DQG GI0D A.QAQ) WDMSHA (1 H3 RUP LQP XP TXDQM¥ \R EH
SXUKDHS : H LGFOGH FRQMPW | RUZ KLFK Z H KDYH DQ HI® WP LDINRQ RSMRQ L WH RSWRQ LY QRARXUHI® H SHAKMG \R BH H HIMVHG © H LGFOGH ARQUEFW Z 1\
XQUD LHG FRQMPNICFRQGMRQYLL \WHFRQBMWRQY DUHPXUHO® H SHRMGVREHP HW

1 DIMUDOID/\XSSO DIWHP HOVH FOGH, 30 DIWHP HQNV Z KIFK DUHVRKRMUHG\R JHGHIDMDI L] H5P DILQZ KHD YLHZ HG LO FROMGRNRD Z W \RHAVOBIR / 1% SIRGEHS

IURP \KHCDMDOI DY SURAXUHGXQEHUMH, 30 DIUHP HQV DVGHRIEHGXQEH [TXAWIURP ([ HRMG,30 $IUHP HV

3UAQ) R MDD DAKSSY DI HIVLYEDHERQHWP DMG| RZ DG SUFH/DOG EDM\SUHIB/DVR ' HHP BHU 1 DMIDOIDAKXSSD DIHP HQNVDUHSUAHOMG
R BOROIQFRQMPMS\OBYR @MMIIDVDVR ' HHP BHJ

1 DMUD0] D/ MBQSRMBNR) DG R HVHYFHV DI P HQVIGFOGH BARQLQREQIDARQY/\VR UADMG SO 6HHLRM 2 5 HIMG3DWY 7 UDOLAMRDY | RUIXURHU
LQ RIP DINRQCERXRXUUHINMG SDMAY

| HDHVIGFOGHSD PHQVXQGU  RSHDIY GDAY  IKDFHODH/  WKRWMP GDH/DXG  YHAHOWP HAOMWY \WDAZ HHH HXRMGDVR * HHP BHU
EXWZ LODFRP P HIFH LO \WH I XVMUH 3D P HOWV GXUQY | XWHUH UHZHZ DORSIRQ SHIRGY WDADUH H HIFVIE®! DARXUMRB! GVAANRD DUH LFOGHE RID R \WH H WAKDARH
ROWRQ LV EHIHYHG R EH WDRIED FHYBOVR EHH HIAVHS / HDWY DUH SUHIMG GHAR | XUWUH LGFRP H DARALDMG Z \K YHAHOWP H KDALY \KDAZ HMH \XEFKOUAMBG \R
\WLGSDMY Z KIFK Z DVLP P DMIDCDVR * HA-P BHU
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1 DMIDC DVEXSSD 7UDQSRIBMRQ DQG 6\RLDI HEHYFHS JUH-P HOV

([FOQAQ ,30 DIWHP HWDIGXH HAMVHGH \WMMRQRSWRYY Z HKDYHVHRXUHGDSSUR LP DMD 7%MR @DXUDDIDYIH-BARAN I RURKU [TXH CRARQ3UIRWRRMKURXIK
@Y WP (DMICIDAKSSD DIBHP HONVZ W P 0QQ) 11 HOWPVR XS\R  \HW $VR ' HRPEU ZHKOHVHXUGESSH IPDMY R \KHCDMUIDOID/AKSSD
UATXLUHG R \KSSRYWKH WRBD! RHFDWMG SURGANRQ FOSCAW R \WH/ LTXH CRIRQ 3URVIRN GUQ HFOAQ WH R ZKIFK KDV EHQ UG XQEHU, 30 DIGHP HOW
1 DIMUDOIDVAKSS® \HRXUHG GRUDAHY DV D SHAHQEIHR | RUFDIAG SURSEINRQ FOBAW EX RG $VIXUMHUGAAUEGLO/ 1* SHHDMVIURP ([ HPAMG 633V \WH SUAQ)

VKRMHR RXUB3$ VR W LFRBRIDMYD YDULE® | HHSHJO 0 %X R / 1* JHHDD HIXBOR R +HY +XE WXVOP MR RAUGHN SRXUHR AU LCRHDHY LQ (DXUDC
JDvaURvV

7R HOMXUH\WDAZ H DUH CEGI VR WEQSRWWDMUDOI DY | HOMREN VR \KH/ LTXH CANRQ 3URMAN Z H KDYHWDQUSR MBRQ SUHAHEHOADGG RMHUD) UHH-P HOMR VHRXUHI LU SISHICH
QUSRMBNRQ FOSCAW | URP LMK DQG LOADXEA SLSHIXH FRP SDQHY . H KDYH DOR HMIG LQR [ LUP AR H VHLYLEHY DI UHHP HOWV Z WK \MLLG SOV \R DAALQ P DI
YDUCELDAV LQDMUD0I DVGHHB/I RAWH/ LTXH CRIRQ3URVIAN

&CEANYY, [ SHIEVMH

: HHOAMUIQR OP S WP VAN FROAEFW Z LW WILG SOV FRQMIPRLY | RUMH ( 3& R RXU/ LTXH CRIRQ 3URMRN 7 KH | XWUH FOSMIDH, SHOEWMUY LGFOGHS LQ \WH \BE®!
CERYHSUP DUO FROAMR 1] HE FRAVXQEHIWHOP S VKP 94-FKIMY 38 FRUFAW | RUERK WH &REXV &KUMNB\IDH  3URVPADQG\WWH&&/ 0 LOFDBI7UDQY 3URMPMOQ
Z KIFK Y-RWORKOLI B/ DOP S VWP DG JHIHID EHOLY SURMPAFRIWAAKHEX®! DG SHIRIP OGRH UMWY XQBW FHMEQ \GHALLLHG HYHQIV RFFXU LQZ KLEK FDH%4-FKWWDFDAHY XV\R
HOAULQR DFKOQHRG-U RUZ HOJUHZ LW %4-FKWOR DROQIHRGUS VR ' HRHP BHU \XEWTQIDOFRP SBINRQV/R WHI LUIKWRXUR \YHQP LOFDBI7UDQ/R \KH&REXY
SKUMMB\IDH  3URVIRAZ HIHOFKLEVHG $ GAMRID 1Q-XH RAVROGP DEHDSRNYH) ' Z WKW UASHRARWHEE/ O LGFADIBI7UDGQY SURMPANDQG L\KHG DI XQIRIH
R SURFHHG Z W FROAKRNRO\R 94-AAMOXQEHUDD ( 38 FRUFWRUDFRQUMPASUFHR CSSH IPDMY  ELQRQ \MEMAYR DOWWE HMWRD B AKOQJHRG 5 HHAR &RSXV
&KUMM 1* 7THPLQDOQ WPV DG 90MCHWONG3URSHWA2 2 XUYAMCHNI RUDVKP P O R \WHFRQUAKRIRQ WX QG HMP DAGFRP SBINROR BRI \WHE&RLEXV & KUMY
6\WH 3URVPADQG &L/ O LOADDI7WDQ/ 3URWAND/R ' HHP BHU ,Q DEAWRQ R [P RXQN SUAHQMG LQ WH \BE®I CERYH Z H H SHRAR LPXAURQIRQ) FOSMIC
H SHIEWUAAR P DQBIQRXUI CAONY DG RMHUDMAN D/Z HODAR RSP [] HRXUH LMY DAVHV DG SXUKDHGHZ. DAHMMDADHIQMG-G\R JURZ. RAUSIRGAYHFCECAW

| HDWH

2 XUREQI DARQY XQEHURXUGDVH DUDQI HP HQW SUP DUIO® FRMMAR / 1*  YHAHOWP HRDUWMY Z WL HGP LQP XP WP VR XS\R \ HIW\R HQXUHGHIYHY R FOURY
VRGRQD' $3 EDULYV : HKDYHDOR HQMHGLQR GDH/IRMHXVHR W0 YHAHY R | IFH\SORHDQG | CHOMY @QGMVWYBQGHIXSP HQV

$EANRDO XHUHEDWK 5 HNXLHP HIVIRU2 SHDIRQYDQG& CEMIY [ SHIBWUY
o R

2 XUFDK\Y SD P HQNP D, |OFXMDMRYHMP HOQGP D EHIQOHFGE  CFFHBLDAMG\N G-BUHADIR GBEIRQVRQ TXOM\ LQ) DAHV LFOGQ) WH&REXV & KUMY
6\IIH 3URVIPADQGWH&E/ O LOADBI7UDGY SURVAADGG WP LQJ R XM DARQR RXUH] MY GHARSHDMY QW 312/ FOUN IRZ DB/ 6HHWH UM $GIURY/RJ
FKDQIHV IO\ OF VDQG U XOWRQ/RUYDUDEGN P SDANY RXUMY REQ DINRQY FRXES SRMAD Dl HRARXUI LQDGRDOUAAXOV RUGINXIGW XQE-US W5 HIDMY R 5 HIXTWRQ/LQ
WP $ 51\WN) CRRY

$VSOWYR RURQIRQ) HIRWR P MJ DMRXUHP DRV URP RXUMKLSSLQ) WEQSRWWRSHIDARY/ Z HSUP DUO® YW HWH/ 1* \WWDAZ HSURGEHDARXUMP LD DADQSR
IXHOLQ RAUMKISSIQY YHAHDRSHIDIRY/ \HYLQY DV D \VVEWAM | RUGHHDDIGE KHDA I XHDROY Z KIFK KDYH KLIKHUHP DAMRQ I DRRY 2 XUXVHR / 1* D/ WBQSRWXHDIQ RXU
RSHIDARQY HIEGG XV\R FOIP | HEHDODOMEDAYH | XHDH FVA VY FUHEW \RBIY P LARQ | RUWH SHIRG\SOIQ) |1RP R SUFHAQ) WH H SUDIRQ R \KH
(FQVHSRIUP RY' HAHP BHU : HOFFRXQMG | RUWH FIIP VDV D IDQ FROMIHR XQGLUS$ 6& SRMNIHAH * DQ&RMIHFHY Z KIFK GRHY QRADIRZ
UHFRIQURQXQICFDK RUFTIP VR FDK DUH U0 HSRUWOD CEG! : HAGRWHFRIQ] HWHRDP VDVR ' HRHP BHU EHFDAHWHIHZ HHIQHHOAXFHIBIQNAY DARADMG
Z \WWHUDD CHOWR \WHHRDIP V 6XBHIXHOAR' HAHP BHU WH, QMIICE HYHMHBHYIFH WH2 |56 IMKHGDFBMQ)
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GWLLAR XVLQAFDIY FARP SBINROR WHUUMEZ. FARQILUP 1Q) RAUHDILELQMW DQG LML) [LGDOFADK SD P HWS VKK ZHZ I@BFRIQIHD P LARQUHBANROWR FRWR \DBY
GAUQ \WHWUHP RQKMVHIAQ) 0 DK

" VASIGHES FRHNH* URZ\K

7KH),' R D H SOQUIRQSURVAN [FOGQ) \WH63/ ([ STMRQ3URVIANIGES ([ SDOMRQ3URMANZ LAIUAXONQ DEAWRIDOFDK WX HOVR | XQGWH FRQAKANRD
DQG RSHDMRY/R \KFK SURVRNV 1O H AW R RXUPXUHAFRQAERXDOREM DARQY XQEHUH HRARG FROMFW GVRXWHS CERYH DOKRXIK H SIQMRQP D EH GAIGHG \R GYHIIH
\KDUHGLQ UDXUKPXUHVR BBAEHWHIGRUP HQBCFRWR DO SRAQINICH SDOURQ

, Q-0 Z HIFTXUG WH P DQQ) UHEHP CEG! GRIFRQARTY LQMIMIQ RUFRQRICDMSG \KEMADY \WDARZ Q/WH* BIRY 3RZ HU3@QND QDMIOIDY [ LG
FRP BQHG A FO! | CHOW GFDAGLP P HADAMD SUR [P COR\KHE&RSXVEKUMY/ 1*  7HIP LDD 6XAK DFTXMNRQ HKORHY RSHIDIRDOFRQNRCDGS | XUKHUP MDY UMN H SRUKUA
DARADMGZ LW LQFRUDHE SRZ HUGP GG R WHERSXVEKUMMVG\IIH  3URVPNIGG\WHES/ O LOFDBI7WNG/ SURMPAVEXWA/H SHRARGAR UTXUUHI XUWHUFDSMIOLQMPNRD
I RURSH.DMY QIrXIGW DQGFOSABOP SURYHP HON
) XMUH&DWK 5 HNXUHP HOVIRU) LODGRQ) XQEHU( [ HIXARGE RDAW

: HOUWH FRP P WG W P DNH [XMUH FDK SD P HOV | RUILCDCAGQY. SXOKOQMR FHIBQ R RXUFRQMEFW 7 KH | REBZ Q) \BE®! \IXP P DU} HV RAURKP DM R P DMIDOFDK

UATXLUP HQVI RUILCDGAQ) XQEHUH HAXMGFRQUMRVDVR ' HAHP BHU IQHEQRY
( VAP DM 3D\ P HQN' XH8 QEHJ( [ HFXWG & RQADRVE, 3HIRG
7 KHHIW 7REO
" HEW
, QMIAAED P HOV
7RED

" HEWDQGLQAMAIED P HQW DUH EDVHG RQ\WH\RBOG-ENEDDGRH \VAKHEXGBGE FRQUIANOICP DIMUMAY DG L HG RUMKNP DAMG I RZ DUGLOMBWNDM/LQH | HADN HAHP BHU
" HEDQGLQMIANED, P HOVCR QRAFRQMP SOMUHEXURKDHY WED P HV DG WM HOMKDAZ HP D P CNHSURUME FRQAERMDCP DMUMY

70EBIH FOGHY/ SD P HQVXQE-UI LQDGAH BDWHY Z KIFK DHLGFOXGHG Q) XMUH&DK 5 HMXLHP HIVIRU2 SHIDIRQY DQG & DEMIO [ SHYEAWMUHY XQBHU( [ HPXMG & RQACFV

\BEBICERH
©HEW
$VR' HHPBU RXUGHEWERP SB| Z DV ARP SIM-G R VHIRUCRMY/Z W 0 DIJ W) DM RAMBAQ) SUCASDOEDDGRHR BQORQ 06 FUHAWIADNY Z W
P LARQRAMBEQ) GOQEDDIHH $VR ' HAHP BHU HOFK R RAUMKHY Z DVIQARP SIOGFHZ 1\ DIFRYHIQN UHIAG AR WHUUASHRAYHG-EWDI WP HOW ) XUk
AVAXWRQR RXUG-EWREQIDIRYY LFOGQ) WHUAKRNRQVLP SRHGE, WHHDUDQIHP HOV FOQEHIRXQGIQLRM 2 ' HEVR RXUL RMAR &RQRICDMS) LCDCADCB\BM HONV
, QMW
$VR ' HHPEU RAUVHIRUGRMY KOG D Z HIKWMS DYHI H FRQUPMOIDLQMIAAIDM R , QMIHINRQ ERURZ LQIV XQEHURXUFBHAWCAOMY LV LG HE\WR
62)5 DQGZHDH\XEVPAR LOMBADMY RQ RAMBQAQ) EDDGFH FRP P WY HOATHHY RQ XQEUY. Q EDDGRHY DQG GIWUR - FUHAWHAY RO MKHG GIWLY R FUHAW: HKOG
P LARQDIJBIDMIP RXQAR MKHE GIWAY R FUHEWKQEHURUFHAWIAMMYDVR ' HHP BHU ) XUHUGHBIYR RAUFHAWCAQMAYFOQEHIRXQGIQLRM 2 ' HEWR

RXUL RMAR &RORIEDMS) LOGADOR\BAP HOV
$CAMRDO XWHEDWK 5 HNXULHP HOWIRU) LQDCAQY
843" MUBARY/

&43 VUTXUGE IWSDNGHIKIS DIWHP HAR ZWQ @ VOWUWHHIGR HIFK TXOWM GMMEXM \R XQWRTEHY DEDYDMEGI FDK DAKHHGR D TXOMMIGIW \WH
P RQM D) WAHYH/HIBEDKHGE IWJIHHDSDNH): HRZQD @ LMG
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SDNGHULQMINQ &4 3 LQWHIRP R P LARQFRP P RQXQW R \WHJ HHDOSWN@HULQMBWNIG R WHLGAHQAYH QIBXAMRQ UIKW Z W \WHUP 0QQ) GRQ
FRURTY QP MG SINGHJLQMBMAKHTS B\ S4DFNKRCH, F - %AURRN LHEE $ WHAD DQIHP HONGF DG \WH SXEQF * XU WH\ HIUHGG' HHP BHU PLAORQLO
AMUBMRY/Z HHSIGWR RUGRQ FRURTLY LOMIY

&DEVUCH @FDIRQ3 @0

,Q-XH RXUYRIUE DESURYHG D XSEDME FRP SUKHULYH (R \WMP FOSMIDDERADARQ SO Z KIFK LQROGHS D LGRBDH W RXUNKDUH W-EXURKDH DARR DIRQ B\

BARQWURIK $VR' HHPBEU ZHKOGXS\R  ELAIRQDYDMEGIXQEHMHKIHU-SXURKDHSIRIUP |, Q) HEUDW RXUYRDLG CESURYHG DQLGFUDH
LQRXUNKDWH WHBXUKDHDAWWR Y] DARQ\R CSSUF IPDMY  BLARQ I URP WRAK  ZOWKD  BECRQLGFUDHWR WHH MY DAKRU] DIRD 7KHWP LY DG P RQAR
D0 KOWWVR RXUFRP P RQ WA \WDADUH U-BXURKDUHG XQG-UWH WKDUH U-EXURDH SIRIUP  Z LOEH GAMP IGHG B\ P DI HP HWEDHS RQ P DNHAFRQAMRQY OQG RMHUI CRRLY
Z 1\ WWH P DVRUMY R WH W-EXURDAY H HPWG Z MMOQWEEQ) SDUIP HAMY SUH HABEQKHS | RUHIFK CESOFCEGIWDAQ) SHIRGIQFRP SIDFHZ W 6( & 5XB E OGWRPH
UWBXUKDHYH HRWWGROWHRSHDP DMV XU \WH\ HIUHIGG' HRHP BHU ZHUBXAKDHGOSSIR IPDMD P LARQWKDBWR RUFRPPROWRANIRU  BITRY
DAD Z HIKWG DYHIDIH SUFH SHMKDOMH R $ QVPAWRQR RUMWKDUH BEXUAKDH SIRILIP FOQ EHIRXQG1Q WP 0 DINHNTRUS HIMADOAV &RP P RO ( TXW 5 HIDAMS
BVRENKREHY0 DAY/ DOG  WKHBXUKDHR ( TXW 6HEXUANY

$ (RMHUDSHRAR  RXUFDEMIDDERFDIRQ ST LV VR GZ HURUBY WP GYHDIHVEIHAKRXIK G-BNSD GZ QWSS (PDMD [ ZKIFK PD LQYRYH\KH UED P HQW
WHEP SIRQ RUWBXUKDH RO WH RSHD P DMHARURKHZ M R RULQEBAMEHWV LFOAQ) VHIRUGRMWR 63/ &43 &8+ DG &KHIHM 7KHWP LQ) DG P RXQAR DQ
SD GRZ QR RXULGE-BWEHWZ LAQEHGMP LGHGE. P O HP HWEDHG ROP DNANRQAURY DOGRMHUICRRY ' XUQ) \WH\ HIUH@GG' HHP BHU ZHXHG  BTRD
R DYDOEGIFDK R BHBFHRXURNBEQ) LQE-BMIHN DOR Z KIFK Z DVSXUXOWR RAUFCSMICOBRADNRQ ST

,Q-XCH Z HOQRXA-GXSEDMMR RXUFRP SID. RABRN Z KLFK LFOGHGDSTRWR LFUDHRAUDQMT HGAYIGHGE R W SHUFRP P RQ\KOWH Z KIFK
FRP P HIRHG Z W \WH AYLGHIG SHIBIQQ) \R \WH WLLE TXOWUR 2Q-D@y ZHGFOUWG D TXOWD GYIGHGR SHINKDHR FRP P RQ RN DALY
SD CEGIRQ) HEDAW RWEANKREHYR BFRGD/R WHFRHR BAGHNVRY) HEUDY

) LDGAD® ' WASIHE* URZ\K

7R \KH H WQKDAGINXH CRNRQ FOSCAMY DAWH&RUEXV&KUMY 1% 7HP LOODQGWHBLEGH3DW/ 1* 7HP LQOOVH SDQG-G BN RGWH/ LTXH CRARQ 3URVAN \IKFK DV
WH63/ ([ STMRQ3URPIQGWHEE/ ([ STMRQ3URVIRAZ HH SHRAKDNIGAWRIO LDCAQ) Z RXGBEHXVHGR | XQGFRQAKAIROR WHH SIOURQ

6RXUAH/DQG8 VR &DWK

7KH I RGBZ QY \BEG! \KP P OU HY/ \KH \RXUAHY DG XV R RUFDK FDK HNXYDBON DG WMMRMS FDK DQG FDK HIXYDBOW QP IEARYY 7 KH \BE®! SUMHON FOBAC
H SHIEWWUV RQ D FDK EDIY \WHHRMH \WHH TP RXQV Gl HUIURP \WH P RXQN' R FOBMIDH SHIBWWY LGFOGQ) DFRUCY Z KIFK DUH U HIHG R HOHZ KHH 1O MY BERW
$ GAMRIOAVPAMROR WHHLMP VI RTBZ VAMH\BED!

<HU( QGH5' HHP EHU

1 HVDK SIRNG-GE. RSHDIMY LR/

1 VDK XVHGLOLQYHXY TR

1 HVDK XVHGLO! LODGAQ) CRMMEY

(HAAR H FKDQI HUDM KD HVRQFDK  FDK HIXLYDBQW DG UAMIR MG FDK DG FDK HIXYDBOV
1 HAB-FUDHIQFDK FDK HIXLYDBQN QG UMMAAG FDK DG DK HIXLYDBOW
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2 SHDIY &DK) GZV

7KH P LCIRQ LGRS DH EHEHHQ WH SHIRGY Z DV SUP DUO UHDMG \R KIKHUGHAFDK IQ@Z VIURP / 1* \DBY Dv/H STIQHS [ERYH LQ 5 HKWR 2 SHDIRYY DG
LCRUDHGFDK LQGZ VIURP \HWBP HOAR GHLIYDAYHLQAKP HON 30000 R VNG \WHLGRUDHZ DV GZ HUFDK | GZ VDAMEXMG\R Z RINQI FOSMIDIURP GlLIHIMIFHVLQWP LQJ
R FDK FRIPANRY/I URP \WH\DBIR / 1* FOJRVOQESD P HOMR\KSSIHY

$VEAAIEG Q5 HXOVR 2 SHDIRYY \KH 29906 Z DV \IQHS LOR @7 GAUKY \KH \KLG TXOWMUR DQG LFOGY [PRY RKMHUSIRVIMRY UHQABINY
CFAHBLDAMG\Y ERQVG-BUHADMRQRQTXOM LQI DAV CFTXUHE DAL DO Z KIFK GH HIMGRXUFDK\B] REQIDINRY/ XGP DMD UHEAQ) RULGRRP H\] SD CEOIWR
DQRP L(DOIP RXQAQ OGP RAI LQJ WHH SRWSIRP R ) ' ,, GBAEIRQUGY WHIP HOWRWH) ' * (|, X@EHMWH2 9906 Z KIEK LVH SHANGR UHBAHRXULGRRP HW] B/
SD CEG! HIDMAYH\R SURUSRIR 1Q 1 XMUH SHIRG/ $ GAWRDD R 6HBMP BHU WH,56 [WXHG 1 RIFH Z KIFK UMMHG WXV | RUFDBXDMY) &$0 7 DONMMG
1 LCDQADOWSAP HOACGFRP H GH HUIQ) RXUFDK B REQI DINRQY DG HMYE XVRDUH XQGR P LAROR SUMRAO SNG&S$0 7 ZKEKZ HUFHYHGIQ' HHP BHU
, QMY &DK) BZV

2 XULQMWNY CHAFDK RANBZ V SUP DUO  UHDMS R FROIKANRQ FRWV | RUWH & RBXV & KUMIVGWIH - 3URMAVZ KIFK Z HIH BURQ DG BARYGUQ) \KH
\HWHGG' HPBEU DG UAS-RAHD HAORQR FRRWSOGIRUWH&SE/ 0 .OFADB 7UNQY/ SURVPAGAUIQY \WH\ HIUHQG-G' HRP B
SUP DO UHDNG W SURRXUHP HQADQGGHILAHHIQY DG RSWP L] DINRQ DG RKHUMMMLP SURYHP HMBURMRAW GAUQ) BRK SHIRGY 7 KH BORQGHRHDVHLQ FROXMKRNRQ FRIWV
IRUWH &REXV &KUMIVG\IIH - 3URVRABHAT HH \WH SHIRGY Z DV SUP DUO®  UHIMMG R D G-RICH LQ H SHIGWWUHY 1O \WH FXUHA HDUUHDMG \R \KH ( 3& FRQAERADY \WH SURWRA

CESURIRKHY ARP SBINRD : HH SHAIR FRQIMXH W LOPXUFDSIMICH . SHAWUHY | RUWH & RBXV &KUMIVEGMIIH - 3URMRADQG \WH &&/ O LOFDBI 7 UDQY SURWRANDY FRQIKRNRQ
SUIRIBHNH/RQWHHSUIRWRAN

) IODQRQ) &DK) BZV

7 KHIRTRZ LQ) WBEGIVXP P O] iV RXUILDEAQ) CRIMWAY LOP LARYY

<HU( QGH5' HHP EHU

SURFH-BYIURP MADOFHVR G-EWIQGERURZ LQIV
5 H3P SWRQ/DQGWSD P HWR G-BEW
" MUBMROARL &,
SRQUBMRYI R HEHP CEGI1 &,
3D P HONUHDAMG\R\Y Z LKKRTQIVI RAKDUH EDHGFRP SHODIRD
5 HBXUKDHR FRP P RQWEAN LGFOMYHR H RMVAY] H/SOIG
" IYIGHIBAR RANKRTHY
2\WHJ G
1 HVDK XVHGLO! LODGAQ) CRMMEY
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SURRHVIRP ,\ WXORVR ' HEWDQGYRIRZ LQIV

7 KHIR®Z LQ) \BEGI\KRZ VIWHSUIRAHHG/I URP \MXDRHVR G-EWIGERUIZ LlQIV IFXAEQ) LOAD\ HIUDRIMW  LOQP LR/
<HU( QGH5' HHP EHU

&KHIHH
6HIRUL RMW/GH 2

&KHIHHS HROLQ) &UWHEVY CROW 2

&43
6HIRUL RMW/GH 2
&4 3 6HIRUL RKV 2

63/
63/ 5HRNQ &UHAVY CHOW

&&+
&&+ &UAVY ROV 2
7RECBIRH-G/| RP IMKOGRHVR G-EVWIGERWRZ LQIV

" HEVIB H3-P SWRQVDQG5 HSD PHOV
7 KHI RGBZ LG \EEBGIVKRZ VARHUHE-P SWRQ/DQGUHD P HWR G-EMQFOXQQ) LD\ HIUCRIMW LOP LR/

<HU( Q&G' HHPEHU

&KHIHH
&KHRHH5 HYROLQ) &UHEVY CRAOW 2

63/
6HIRUBHPXUHG 1 RM/GH 2
63/ 6HIRUL RM/
63/ 6HIRUL RMV 2
Z HIKWGDHIIHUDMEHIRUL RM/GH 2

63/ 5HRNQ &UHIVY CHOW

&&+
6HIRUL RMW/GH 2
7REDHGEP SIRQY/DQGUED P HOVR GEW

5HXUKDHR &RP P RQG6\RFN

" XUQ) WH\ HWHEG' HH-P B DG ZHSOG  BARQOEG — HACRQW WBSXUKDHESK LP DAMD PIIRQDYG  PLAORQWKIMWR RXU
FRP P RQVRAN UASHRAIYHD  XQEHURXUVKDLH BEXUADHSIRIUP  $ GAMRID GAUQ) WH\ HIUHGS' HAHP BHU ZHSOG  PLAIRQR H AV H/ UHDMG R RXU
WBXUKDHR FRP P RQURANGAUQ) WHIMVDO HY DG \GRH\WH,56 [P SRAVIQH AV R RQWKHI CLUP DUNHAAYDOHR - RXUMBIN UHSXURKDUHY BW RXUMEN
MO ,Q$SUO  ZHH SSPARSD.  PLARQR H AVHE H/UHDMG\R RUGEXUADA/GUQ) WHIMDO HIU ~ $VR ' HAHPBHU ZHKDGOBSR P DAMD

AR BP DQQ) XQEJRXUNKDH USXURDH SIRIUP |, Q) HEXDY RXUYRDLG DESURYHG DQ LGRBDH LQ RXUNKDUH U-EXURKDH DARR DIRQ \R CSSUR LP DM
BARQIRP WRAIK  ZUWWD  BEARQIGRFDHRWHH MY DAKRU] DARD
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&DK' MGHB/\WRGRANKRTHY/

b WH\ HUHGG' HRHP B ZHSOGDJJWHDM AYIGHBV/R SHINKDHR FRP P RQ RN | RUD VRIDOR P LQRQ DG GAUQ) \WH\ HUHGHG
' HRPBRLU ZHSGDIJWDMAYIGHB/R SHMDHR FRP P RQWHAN | RUDVRECR PLARQ
2 Q- ZHGFOHE D TXOWM® GGHGR SHMNKDHR FRP P RQ WRAN \WDALY SD CEBIRQ) HEOY \RWRANKRGHY R WHRGD/R \WH

FRHR BMCHVRY) HEOOY

6XP P DU R &UWADCH AFRXQWQ] ( AP DMV

7KH SUBODIR) R RAUERQRICDAMS ) LDOADOG\BM HONV LO FRIRP LW Z W * $$ 3 UL P DRI HP HQAR P DNH FHAEQ HAIP DM/ DQG DAXP SINRQY \KDALH HRAKH
P RXQNU-SRUMG LQ\WH& RQRIEDAS) LDQFLOCBVIAP HON DG \WHCFFRP SO0 Q) QRAV 0 D) HP HWEYDODM/WHKP DA D05 UHIMAG DRKP SWRQ/UHXOD LFXQAQ) WRH
UHDAMG \R \WH YODDMRQ R GHLYDAYH LOXKP HW &KDQIHYLQ | DRV DG AURP WHGRHY RUDGAWRETOIQ RIP DIRQP D UAXOVQ UYMHG HIP DM DG CRMOOUAXOVP D GlTHY
IURP WHHHXP DAV 0 DD HP HOWRQUGHY WHI RTBZ LQ) \R EHIWP RWWAUIMFDCCFFRXQIGY HNP DAVAKDACQYRYHLI QU LEDQAMGIP HOW

) DU9DOHR / BHD / LTXHDRNRQ6XSSO ' HIYDIHY

2 XUGHIYDAYH LOXKP HON DUH UFRUG-G DVDIUYDOHXQBWWH \DIN\ FUMMIDI RU D5 Z HHBRMAH QRUP DOSXUFKDWY DG QRIP CODBVH A-BIRQ DVGARUEHGLQ1 RM

2 XPPOY R 6LIQLFINS FFRXQNY 3RIAH/R RXUL RAMV\R & RORIEDAMS ) LOCADOS\IAP HQNV : H UFR.G AKOQIHY LQWH I DUYDOH R RAUGHLYDAYH SRUMRQ/\MURKIK
HLQQIV EDHE RQWWH YOOH | RUZ KLFK \WH GHLIYDIYH LOWAKP HNFRXS BHH FKOQIHG EHE HHD Z LI SOV 9 DODMRQR RXUGTH CRIRQVXSS® GHUYDIRYHFRQMFVLYRMD
GHYHBSHG WURIK \WHXVH R LQMEDOP RGHY Z KIFK LFOGHY M QU LFDQWKCREVHLYDEG LOBXW UHSUIAHONY) / HYHD 1 DUYDDH P HDKUHP HOV DY/ I XUKHUGHAUEHG IQ 1 RM 2
6XPP DY R 6LIQLLFIS FFRXQIY) 3RTAHVR RXUL RMAR&RORIEDMS) LOOGADDS\BMP HOW , QLOWBIGRHYZ KHHREVHYTEGI DB XDYDMEG! FRMGHDNRQLY JLYHO\R\KH
DAKP SINRQ/\WDAP DNANEDMASTIQVP D XVHLQ YOXLQ) WH DXAFNRUACELON 7R WHH \WADHG XMQ) DYRSMRQSUAQ) P RGHDZ HARMGHWHIXMUHSUFVR HHI\ XQW
| RUXQREVHLYTEG! SHURG/WR EHD\LI QU LFDQAXGREVHLYCEGI LCEXVIR HANP DAGQHVOIUYDDH , QHWP DY \WHI XMMHSUFHVR HHI\ XQW Z HP DNHMGIP HQVCERXWP DUNANIAN
UHDAMG R OTXGEW R FRP P RAW LGAFHY OOG YRIAMDN XY 1Q) DYDKOE®! P NN &KDQIHY LQ | AV DQG ALURXP WA RUCGAMRIOIQ RP DIRQ P D KOO UM
HXP DAV DG MGIP HQV OQG CRXDOUAXAOVP D GLIHJIURP \KHVH HAP DY DG MGIP HOV © HGHIYH RXU YR DRXP SWRQY EDHG RQ REVALYHG KIRLIFDOVAMBG JGELC
/1* PONABUAQ RUDFA-BAG S LHYIRUIEGEDD 1* P DNHABUACQ DvZ HIDY\HABG GRP HAF QDXUDDIDYSUFLQ) 6XAK YRIMNY DAXP SINRQ/ DR FRQAP SIM DVR \KH
EDDFH\KHNDM REVHYCEGH RZ DGRXAYHA@DR WA LQARHY D/Z HODVHYRYLQ) DYDOEGILQEAMY B DELOG-SHG-MMARY , QGYHBSIQ) RUYRIDMNN DAXP SINRY/
Z HOANGRZ GEIHWDARHIGEDD 1* LQGAMY LV ICKHIO® ([QOHFGE HYHQVVKRK D/ XQBIHGVKSSD FROMDIQN JHRSRONDOLGAGHON XQUXOORIP DMHYHOVIGFOGQ)
QRIKNIGXFRP PR P B KIMRUIFCOMIQELSY Z LQMYDIG\KP P HY DG UDOR WU DAMIHG GMXSIWHRSHDNRDOP STAVR JGEDCHHIN LG UDKKRMUH 2 XURXUH
HXP DMR YRIDMV GRY QRAH FOGHWHLP STRAR. RIHZ LVH UDUH HYHQV XQBAW Z H EHIHYH P DUNAASDUMALSTION Z RXES H FOGH\KRK HYHOVRQ DFFRXQAR  WHUDXHWRQ WD
WRHHYHQIVZ HIH\SHALLLF \R RXUFRP S DOGGHHP H3Z WLQRXUFRQIRO

2 XUI LUYDOHHANP DAV LGFRUSRUDM P DUNAASDA SDQAEDHS DAKP SINRQY SHYBQQ) \R CESIFCEG FROMPACOXGRHIBQNY LFOXGQ) WRHUHDM\R \WHDYDLOEMN R
P DUHAIQRIP DIRQ | RUGHIYHY SRIQV D/ Z HDD/ WH WP L) R ERK \DIMCAMRQ R FRQMIFWDOHYHQNV RUMBIA R 0 DY OQG GHIVHY AR PHRP HW: HP D UFRIQIH
FKOQIHVLQI UYDOHWWURXI K HIUQIVARDWARX TS EHVLI QU LFDQAR RAUUAKOVR RSHIDIRQYLL DQGZ KHRVKAK XQRHIBEQNA DHUARYHS
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$ GAUWRIDD \KHYDODNRQR AHIMQ@NXH CRNRQ VXSSO GHLYDRYHY UHRXULAY MI QL LFBQAMGI P HQANQ BXP DY XQEHOLQ) |RZ DG ARP P RAW PAYH/GHWR SHIRG/R
XFEHYTHON RUIP WG ONXAW 6 XK YOOOMRY DUHP RH\VVAHBWEDI\R YOUCA QW SDWEXOW® Z KHQP DINAWVDOH YRDWB! 3URYIGHGEHBZ DHWHRKBQIHY/LQI DUYDOHI URP
YDOOMRQR @NXH CRNRQVXSSO GHLYDIWHY YOOHG WURXIK WHXVAHR LQMIIDOP RGHY Z KIFK LARBR DM LI QU LFDQWKREVHYTEGI LOBXWI ROWH\ HWHIGHG' HRHP BHJ
58] QP LARY 7 KHRKBQIHLQI DUYDDHWKRZ QDUHAP WS VR LOXKP HOV\INOKHEG DAKHHIGR  HOFK URWSHRRYH SHIRG
<HU( Q@G' HHP EHJ

) DRIEEGIRBQIH/LQI DUYDOHR @NXH CANRQVXSSO GHLYDRYH/MNOKHE DAKHHGR \WHSHIRG

7KH FKOQHY 1Q | DU YDOH RQ LOXWKP HQWV KHTS DMKH HIG R BRI\ HOLY DUH SUP DU®  DASEXMG \R D I QU LFDQAYDUDGRH LQ \WH HUP DMG DG REVHYCE®! IRZ DG
IQMIDIRTO 1+ FRP P RAW SUFH/RQRXU,30  DIUHP HQVIQH I HAAGBAUQ) \WH\ HOWHIEHS' HAHP BHU 58]

7KH HAP DG I DUYDOHR GYHD  ONXH CRNRQ VXSSO GHIYDYHY UHFRIQ] HG LQ RXUS RORIEDMS YODGFH 6KHHVDYR ' HAHP BHU DG P RXQAG\R DD
DAMMR  HORQDGDAHMNVR P LARQ WASHRANYHD

7KH XQWP DM I DUYDOHR - RAUGHIYDAYH LOXMKP HIV LY XGRHMEIQ DQG Z H EHIHYHWDAM UDRIED  SRMED!\KDAD P DAMUDOAKDRIH LQ WH HXP DAV | U YDOH FRXG
RAPXULQ\KH GHDUI XU SDMEXTLD Dy IWHIMAY VR FRP P RAW SUFHYLP STANY) \WH YODDMRQR  RXUQINH CRMRQ\XSSD GHIYDYH/ JLYHOWHOYHOR YRIAMIM R Z KUK \KFK
SUFHY/ DH\KEMPMS 6HH WP $ 4 XDOMBYH DOG 4 XDDBAH' VFRXUBYS ERAD DUNAA W | RUIXUKHUDDOMY R WH VUMW R WH IDUYDOH R RXUGHIYDIYH/ R
K\ SRMHIFDCAKDQIHYLOXQEHDLQ) SURH/

5 HHQ/S FFRXQAQ) 6\BQEDUGY
) RUDVKP PO R UHFHQ® LWXHG DFFRXQI) WEQEDBY VFHLRM 2 6XP P DY R 6LIQU LA/ FIRXQIY) 3RIAH/R RXUL RMAR &RORIEDMS) LOGADOB\BAP HOV

7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.
0 DUNHAQ) DQG 7UDAQ) &RP P RAW 3UFH5 W

: HKDYH FARP P RAW GHUYDRYH/ FROIMY) R (DMUI0J DY DQG SRZ HJVKSSD FRQMFN | RUWH ARP P MWRQQ) DQG RSHIDARQ R \WH/ LTXH CRIRQ 3URWIRN DOG WH 63/
( [ SDOMRQ 3URWRADIQE DARADAMG HFRQRP LF KHEJH/ FRIBARYHD \WH2/ LTXHDPARQ 6XSS® ' HLYDAYH  DQG/ 1* GHIYDMH/IQZ KIFK Z HKDYH FRQMPXMCOGHAHMBP H
DOG HARGRP LF KHEIHY RQWKH H SRUKUHWR WH FRP P RAW P DNV LQ Z KLFK Z H KDYH FRAEAXDODUDQI HP HOVVR SXURKDH RUVHIDSK MFDDY 1% FRIPANHD 3/ 1* 7UDAQ)
" HLYDAYH |, QREUVR \WANKH VFQAW R \WH I QUYDOHR WH/ LTXH DAMRQ 6XSSO ' HIYDIVHYDQG\WH/ 1% 7UDAQ) ' HIYDAYHY\R FKOQIHY LO XQEH®LQ) FRP P RAW
SUFH/ PO HQWP RGHBGD  FKOQIHLQWWHARP P RAW SUFHI RUCDMUD0IDYI RUHCFK GHIVHY GFDARQDQGD  AKDQIHIQWHARP P RAW SUFHIRY 1*  UAGHRAIYHD
DVIRTBZ V LQP LARY/

' HHHP EHU ' HRHP EHU
Y DIU9 DOH &KDQHLQ) DIU9DOH ) DIU9 DOH &KDQHLQ) U9 DOH

[ TXHCANRQGXSSO ' HIYDRYH/
/1* 7UdqQ) " HIYDRYH/

6HHLRM 2 ' HIYDMH, QXK HOWR RXUL RMAR & RQRICDMS) LCDADCBVBM HONI RUDEAWRDOCHMGY CERAWRXUFRP P RAW GHYDRYHLOXWKP HOV
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7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$
A (; 72 &2162/,' $7(" ),1$1&,$/ 67$7(0 (176

&+(1,(5( (1(5*< ,1& $1' 68%6," ,$5,(6

_0 DODIHP HOMYS HERWAR\KHEVRANKREHY R &KHDHH( GHI\_.CF
SHRWR , Q3-BHE/ HIMMMHG3XETFS FFRXQIVY) ) LLP
S&RORIDME\IAP HOVR 2 SHDIRD)/
_SRORICDMGYDDCAHEKHAV
_&RORICDMG6\BINP HOVR G\RFNKROHW(( TXW ' HIAWDRGS H3HP DEGI1 RO &RONRIQ) . QMW
6\BAP HOVR &DK) BZV
1 REMVWR &RORTIEDIMS) LCRCHDOB\MIANP HOWV

1RM 2 2 J00] DIROOIGL DMHR 2 SHDNRY/

A1RM 2 6XPPDY R 6LIQIAIYVS FFRXQINY) 3RIAH/

1RM 2 7UDCHDIG2 \WH5 HEHYTE®BY 1 HAR &XUBHON [ SHAMGEBHEW RWHY

1RM 2 OMORY

A1RM 2 3URSHW 3O@ONIG( TXSP HOML HAR $ FRXP XDMS' HEHADIR)

1RM 2 ' HIYDAYH, QXK HON

1RM 2 2 WHJL RO PXUMYS WHNV 1 HV

ARM 2 1 RO&RNRIYY) . QMHWVDOGO DUDE®], QMY QI

1RM 2 $FRAXHG/ ICEONY

1RM 2 ' FEW

1RM 2 /DR

1RM 2 5HHDMV

1RM 2 5HDMG30W7WOLRANRYY

1RM 2 CRPHTOH/

1RM 2 6KDHEDHS&RP SHODIRD

1RM 2 (P SB HHYHHIVBOD

1RM 2 1 FVGRP HSHUBKDOUHS WHEXTEBIVR & RP P ROG\BENKRTHY

1RM 2 BKDMS5 HEXUKDH3WRIWP V

1RM 2 &RPPIWHONDOGERMIHARY

1RM 2 6HIP HONVQRP DINRO DG &XWRP HJ& RCAHOADNRD

1RM 2 6XSSBP HOBRDK) BZ .QRP DIR)

Ro

R0
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0$1$* (0 (17965(325772 7+( 672&. +2/' (562) &+(1,(5( (1(5*< ,1&
0 DQRIHP HQAW'5 HSRUARQ, QIMLICDOS RQARD YHU) LQDGRDCE HSRUAQ)

$V P ODIHP HQV Z H DU UASRQUE®! |RU HIBEDKLY) OQG P OQEQQ) DEHNOM QMDD FROMRORYH | LDERDO WERWY) |RU&KHIHM ,Q REGUR HYCODM \WH
HIHAYHAWV R LOMIDOFRQNRORYHUILCDGADOWERWY  D/UTXUGE 6HARD R WHGEDUEDGH2 [ Bl $ PR Z HKDYH FRQGXAMS DQ DRI HIMGFOXGQ) \MANY
XMQJ \WH FUMID 1Q , QMDO&RMRD? , QMIUDAG ) LDPHZRN IMM-G B\ WH &RP P IWH R 6SRORUQ) 2 UDQ) DIRY/ R WH 7UDZ D &RPPIWR) 3&262°
SKHIHMVM AP R LQMEDOFRQURORYHUI LOGALDOUBRGY 1V G GHEWR SURVIGH UDREITE®! DAXUDGRH U DLAQ) \WHUHITELOW R | LQOGADOUERWY DG \WH SUEDDIROR
1 LCDGADOWBAP HQV | RUH WWLCDDSXUSRAY LQ CAFREFHZ W * $$3 94HDAH R LW ICKHHACP MIMRYY QM ODOFRQNRORYHUI LDGADOW-ERMY P D GRASUHYHARUGHRAN
P IMABAP HONVDQG HYHDZ KHGHALP LQHG\R BHH | HRRYH FOQRQID SURYIGH UDRQIE® DAXUDGRHZ LW WASHRAMR | LD DOWIMAP HABUBDUDIRQ QG SUAHBINRD

UDHG RQRXUDKHWP HQAZ H KDYH FRIFOGHE \WDAR KHQHIH P DQEICHS H I HARYH LOMCDOFRQURORYHUI LQDCADOWSRMGY) D/R ' HRHP BHU EDHGRQFUMIDLQ
, QMLDORRMR? , QMIDAG) LPHZRIN IMM-GE \WHE&2 62

&KHQHMWLQE-5HIGHQAB MG SXEQF CFFRXQIGY 11UP . 30 * // 3 KDVIWKHG DQ DXAWHSRINRQ & KHIHIHV LQMDOFRQURCRYHUI LADGADOUWSRWGY) DVR * HHP BHU
Z KK VARQEIGHELOWWLY) RIP

0 DQRIHP HOAV& HUMLFDARQY

7KHAHWIFDMRQ/R &KHIHMVEKIH ([ HHAYH2 | IFHUDQG&KIH ) (QDGADCR | IFHUUTXUGE. WHEDEDGH/2 [ Bt $ VR KDMHEHDIGFOG-GDY( [KBW  OG
LQ&KHIHMY) RP

&+(1,(5( (1(5*< ,1&

% V-IMN$ ) XWR % V =K' DAV
-DN$ ) XWR =K' DV
LI!-MG—QNI;G&NH([I—FX\N/I—QIILFI—U ([mwgwamm&mﬂ)wum
3UCASDO [ HRAYH2 1 LFHU 3UCASDO) LQDCADCR AU
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS$ FFRXQAQ) ) ILP

7TR\WWHE\WWANKROHYDGYRDGR ' LWHARY

SKHIHH( GHI\ | &

2 SIQRORQWH& RQRIEDMS) LCDGADCB\BAM HQV

: H KDYH DX@\MG \KH DFFRP SO QY FRQRICDAG EDDGFH\KHAV R &KHIHMH ( GHJ\ |, F DG \WEMADUH WHERPSIQ DVR ' HAPEHU 0% WH UHDMG
FRORIEDAGWIDAP HOVR RSHIDIRY/ WRANKRGHTHMXWY  GH LAWDQG UHGHHP CEGIQRQ FRURTINY LQMMDQGFDK | BZ VIRUHTRK R WH\ FOWIQWHWUH\ HIUSHIRGHIGG
" HPEHU DG \WHUHDMG CRMY FREBRYHD WHFRQRICDMS | LCDADOWEAP HOV , QRXURSIQRY \WHFRQRIEDAMS | LQDADOWIAP HOVSUAHWOL® LQDEP DAILC
UASHRAV \KH | LOCADOSRMNROR \WHE&RP SO DVR ' HR-PEHU DG DOGWH UAXOVR W RSHIDIRQY DG IWFDK | BZ VI RUHIFK R \KH\ HOW/ LQWHWUHH\ HOU
SHIRGHGG' HHPBEU LQFRIRP WZ W8 6 JHHIDW CFAHBWGCFFRXQIY SUCASBY

: HDOR KDYH DXQWS 1Q CAFRUEIGRH Z LW \WH WBEDB/ R \WH 3XEQE &RP ST $ FFRXQIY) 2 YHIMLIKW/ARDG 8 QUMG 6\BAMY  38$2% WH&RP SOQ W LQMDOFARQURORYHU
ILCDADOWERWY DVR ' HAHPEHU EDHG RQ FUMAID HABEDKHG LQ , QMLDO&RURO: , QMIDMS ) P HZ RN IMXHG B\ WH &RP P WWH R 6SRORIQY
2 U0Q] DIRY/R WH7UDEZ D &RP P MRQ DG RUBERWIDAG) HEXOY H SUMWHS DO XQDXD LHE RSQRQ ROWHHI HAHHW R WH&RP SO0 W LQMIDOFRQIRC
RYHUI LQDQAOOW-SRWY

YDMVIRJ2 SQRQ

7 KHAH FRQRICDMS | LQDALCOWDAP HON DUH \WH UASRQUELDN R \KH &RP SO0 v P DOIHP HQW2 XUUAGRQUELOIV 1V R H SUW 0 RAQRQ R \WHH FRORIEDAG | LQOGALT
WEMP HOVEDHERQRXUDXGW :  HOMHDSXEQE CFFRXQIY 11UP UHIIMAMIHG Z LW \KH38.$ 2 % DG DUHUTXUHGR EHLQG-BHIGHZ W UASHRAR WHERP SO LQIFFREDGFHZ W
WHS 6 |HEHDOHPXUMEY @Y DG \WH DSSTECEG! XGV DOG B XOIRQY/R \WHEHPXUAMEY DQG( [ FKDQIH&RP P MWRQDG\WH3E&S 2 %

: HARBAMS RUDXQAW LQ CFFREDGFH Z W \WH VIEDB/ R \WH38$ 2 % 7 KRH WEQEDLB/ UATXLUH WDAZ H SOIQ 006G SHURP \WH DXAWWR REVBQ UHDRITEG! DAKUDGRH CERA
Z KHKHWH FRQRICDMS | LDGADOWEMP HOVOUHI HHR P DAMUDCP DWAKEMAP HAZ KHMHIGHWR HIRURUINUXG 2 XUDXGWILGFOGHS SHIRIP LQ) SRFHEXUA/VR DRHWARHUMWR
P DALIDCP LKEARP HOAR \KH FRQURTEDAG | LDGADOWEMAP HOV Z KHKHUGHWR HURURUIUXG DQG SHIRIP LQ) SURFHEXU/ WDABSROG R WRH UMY 6XFK SIRRHBXUV LGFOGHS
HOPLQQ RQDWMEDLY HIGHIH WIDEQ) \WH P RXQN DG GWERKUAY LQ \WH FRQRICDMS | LCOCADOMEBAP HQV 2 XU DXAW DOR LGFOGHS HDDDMY \KH CAFRXQIY)
SUGA SOV XVHE0G W QLLFDQWANP DAMVP DEHE, P DEIHP HQAVDYZ HIDVHYDODIY \WHRYHDTSHHBMRQR WHFRQRICDMS | LCDCADOWIAP HQNV ;- HEHIHYHWDARXUDGW
SURYIGHDUDRIEGIEDUY | RURXURSIQR)

&UWDGE XAV0 DN

7 KHRUMFDODXGWP DARUFRP P XQEDMGEHBZ. LVDP DWUDUMQY | URP \WHPXUHOABHIRG DXAWR  \WHFRQRICDMS | LCDCADOWEAP HOVWKDAZ DV FRP P XQFDAG RUUHTXULHG\R EH
FRP P XQFDMG R \WH DXGEWARP P (WHHDQG\WDN  UHIDAW \R CRFRXQIV RUGVFERKUA/ AKDADUH P DAUDOWR \WH FRQRICDMS | LCOCADOWIAP HQVDQG  LQYRYHE RUHSHADD
FKODQILQ) \KEMANH RUFRP SBf MGIP HQV 7KH FRP P XQFDIRQR D FUMFDODXGWP DRUGRY QRADIMIIQ DD Z D' RAURSIQRY RQWH ARORTEDAG | LDADOWBMP HOV
\BNHQDVDZ KRBI DQGZ HDHQRAR. FRP P XQFDIY \WHFUMAICIXGWP DWUEHBZ.  SURYIGQ) DWEDUDM RSLQRQ ROWH FUMFDCIXGAWP DWURURQWH CFFRXQIVRUGVFRKUAR
Z KIFK WHDM/

) DUYDOHR WHEM-D  QNXHDRNRQ VXSSO GHIYDIHY

$SVAPWGIQLRAW DB W WWHFRQRICDMS | LOGADOWMIM HW WH&RP SO0 UFRG-GIOUYDOHR GYHD  @NXH CRIRQVKSSD GHUYDRYHVR P LARQD/R
" HHPBEU Z KIFK LGFOGHGWHIDWUYDOHR ,30 DIUHP HQNV 7KH,30  DIUH-P HON DUHQDMUD0I DY AKSSO FROMFWI RUWH RSHIDARQ R \KH QT XH LHG (DMUII DY
ICADMY 7KHIDUYDOHR WH,30 DIUHP HOV LY GYHESHG XMQ) LQMEDOP REHY LFXAQ) ROWNRY SUFLQ) P REHY 7KH P REHY LFRBRDM \LJ QU LFDQAKREVHLYCE®
LCBXW LFOGQY) IXMUHSUFHVR HHI\ XQWIQXQREVALYCEBISHIRGY DG YR

: HIGQMHEWHHDODMQR \WHIOUYDOHR WHGYHD  @IXH CRIRQVXSS® GHUYDYHYI RUKH, 30 DIUH-P HOW DD FUMFDODXEWP DIWU 6SHRILEDED FRP SBf DXQWU
IMGJ P HOADQG \GHADT HG \N.AW DQG NGRZ BEIH Z HIH UBTXILHG R HYDODOM WH DSSURSUDMHW DG CESIFDMRQ R WH RSWRQ SUFLQY P RGHODY Z HIZDY WH DXXP SRV IRJ
IXMUHSUFH/R HHJ\ XQWIQXREVHYTEBISHIRGY DG YRIMW



7CERIR &

7KHIRGBZ QY DUH \WH SUP DY SURFHBXY Z H SHURUP HG R DE3UAN \MLY FUMFDDDXGMP DL - H HYDOOMS \WH GALIQ 05 \WAMG WH RSHDMY HIHRNWHHW R FHIBOQ

QMDD FROARY UHDAMG \R \WH YDODMR) R @INXH CRARD XSSO GHIYDMWHY LFOAQ) WRH XQEHU FHIEQ ,30 DIUHP HV 7KLY LFOGHS FROMRY UHIDAG \R \KH

CESURSUDAMHW DG CSSTFDIRQ R \WH RSWRQ SUAQ) P RGHODGWHHYDODIRQR  DRXP SWRQV | RUIXAMUH SUFHVR HIHI\ XQWIQ XQREVAYTE®! SHIRGY OQG YRDMW : H

LOYRYHG YOODIRQ SUR HWRDY Z W \SHADT] HG \N@Y D06 NJRZ GGIH Z KR DMMAG 1Q \MAMY P DDIHP HOAV SURFHW | RUGHYHBSIQY WH IDUYDOH R FHMEOQ , 30

DIUHP HOVE

$  HYDODMY WHGHLIQDQG\MIY \WHRSHIDAY HI HAWHIHVR FHIBIQLOM CDOFRQARY UHIAMG VR \WHCSSURSUDAMHW/ DOG CSSTFDARQR \WHRSWRQSUAQ) P RAD

$  HYDODMY \WHCSSURSUDMHN DQG CESIFDAR) R WHRSWRQ SUAQ) P RG-OR LQSHRANY \WH FRQAMIFWCCD) UHHP HOW DG P RG-DGRAP HBNRO\R GHMP LGHZ KHMHJ
WHP RGHOVAXOMEEGH | RAWLQMG-GXH

¥ HYOOON) WHUHDRIEBHNVR P DRIHP HOAV/DAXP SWRQY I RUXMHSURHY/R HHJ\ XQWIQXQREVHYDE®GI SHIRG/ DG YRDMWY B FRP SOUQ) \R P DINHNEDID

vV .30*//3
.30* /13

. HKDHHYHGDVWH&RP SQ IV DXGWRUMH

+ RAIRQ 7H DV
) HEOOW
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7TR\WWHE\WWANKROHYDGYRDGR ' LWHARY

SKHIHH( GHI\ | &
2 SQRORQ, QM LD RR YHJ) L(DEADC HSRUY

: HKD/HDQWG&KHIHM( GHI\ |, F OOG\WEMGDUH \WHERP SI) LOMIDOFRQURORYHUI LDCADOWERWY) DVR * HAHP BHU EDHG RQ FUMMID HABEDKHS
1Q, QMDO&RNRD? , QMILDAG ) LLPHZRIN IMM-G B WH&RPPIWH R 6SRORUQ 2 UDQ] DIRY R WH7UDE D &RPPIWRY ,Q RAURSIQRY WH &RP S
P DQECHS 1QDOP DAUDOUAS-V HIHRARYH LQMIDOFRQMRORYHUI LCDGRLDOBER WY DVR ' HHP BHU EDHG RQ FUMMID HMIEDKHG LQ, QMIDOSRMRT , QMIUDAG
) UPHZRIN IMM-GE WH&RP P WWHR 6SRORUQ) 2 O] DIRYVR WH7UWDE D &RP P WWRD

: HDBR KDYHDXGEWMS 1O OFFREDGRHZ W \WH WBEDG/R WH3XEQE &RP SI0 $ FARXQIY 2 YHILIKW/ARDEG 8 QUGB 3852 % WHFRQRICDMS EDDGRH\KHV
R WHE&RP S DVR ' HHPEHU DG WH UHDMAMG FRORICEDAS WP HOVR  RSHDIRYY WRANKREHW W GH LAW DG WHEHHP CEGI QRO FROARTIY QMY
DOGFDK | BZ VIRUHTAK R WH\ HDWLQWHWWUH\ HOUSHIRGHIGS' HAHP BHU DOGWHUHDME GRMY FRIBAAYHD WHFRQRICDMS | LCDCADOWEN HQV DG RXUHBRW
MG HEODW H SUWHG DQXQDXD LHE RIQROROWRHFRQRICDMS | LDGADOKEN HQW
YDMVIRJ2 SQRQ

7KH &RP SO0 TV P DQHP HQALY UASRQIE®! | RUP DIQEIQEY HIHRAMYH LQMIDOFRQURORYHUI LADGADDUW-ERWY) DOG | RULW DAHAP HOAR WH HIHAYWHIHW R LQMEIC
FRQURCRYHUI LQDQRDOWBRMY  LGFOGHG LOWWH DFFRP SOQ) LQJ 0 DI HP HOAY'S HBRWRY, QMDD RQURCR YHU) LQDGADDS HSRUY . 2 XUUSROUELAWY VR H SUAVDQRSIQRY
ROWH&RP SO0 1V LQMDOFRQUMRCRYHUI LCDQRDOUHSRGY EDVHG RQRXUDKAW:  HDUHD SXEQE CFFRXQICY [1LP WHIIMMBG Z LW \KH 38 2 % DQG DUH BNXALHG R BHLQE-SHIGHA
Z 1\ BASHRWR WH&RP S LQ DFFREDFHZ W \KHS 6 | HEHDOHRXUMAY Q7 \ QG \KH CSSTFCEG! XBV DQG U XOIRQ/R \WWH 6HRXUMAY DG ( [ FKOQIH&RP P WIRQ DG WH
3&$2%

: HFRQGAWG RUDKGWQ DFFREDCFH Z W WH VBIEG/ R \WH 385 2 % 7 KRVH WEQEDLB/ WANXUH WDAZ H SOIQ 0QG SHIRP. WH DXAVWR REBEQ UDRIE®! DAXUDFH
CERXVZ KHKHUH | HRMYH QM CDOPRQARCRYHUI LDGADOW-SRY) Z DY/P DQEICHSLQDEP DAUDOUASHW 2 XUDXAWR LOMOICFROURCRYHU LCDGRDOHERMYY LFOGHGRAEIQQ)
DOXQEHWMBEQ R LOMOICARURCRYHUI LQDADOBER WY DAVHAGQ) WHUMIKDADP DALIDCY. HINGHWH IV DGR DG HYDOOMY WHGMIQDIGRSHDIY HIHAWHHN
R LQMODOPRROEDHS ROWH DAAWHG UM 2 XUDXGWIOR LOFOGHS SHURUP LQJ \KAK RMHUSURFHBUAY Dv'Z HFRQUGHHG QGHRHADY  LOWH AR WIRHY © HEHIHYHWDARXU
DXAVBURYIGH DUDRIEGIEDLYI RURKURSIQR)

" HIQWRQDQG/ P MBWRQVR, QMULIDO RQARR YHU) LCDQADCS HBRINY

$ FRP SDQ 1V LOMIDOFRQURORYHU | LDGRDOWERMGY 1V D SURFHV GAMIGHS W SURVIGH WDRIEG! DAXUIGRH WIDEQ \KH WHITEON R 1IQDADDWERWY OJG WH
SWSDDMRQR | LCOGACOWIAP HOV | RUH WIDOSXUBRAY LQ CFFRUEDFH Z W JHHIDID CFRHBWWG CAFRXQIY . SUKHSOV $ FRP SDQ TV LOMCDOFRURORYHU| LCDGADOUHERY
LFOGHV\WRVH SRIFLHY DG SURFHSUA\KDY  SHVEIQWR \KH P DQMDGFHR BFRB/ WDV UDRIEG! GAEIO CFFXUDAMD DG | OLO U4 GRANHWIQIRNRYY OQG A\SRUMRVR
WHDMVR WHARPSI)  SIRVIGH UDRIEG! DAXUIGFH \WDAMMDQLRANRDY DUH UHFRUGHS DV GHRHADY R SHP IMSUSDIDNR) R | LGDADOMEBRP HOWV 1Q CFFREDGFH Z W
JHHDD CFAHBAG DFFRXQIQY) SUCASBY DQG WDAUHFHSW DG H SHIBWUAV R WH FRP SOQ DUH EHQY P D3H R LQ CAFRUEGAH Z W DARRU DIRY/R P DI HP HOADQG
AURRYR WHFRPSDQ DG SURMGHUDRTEGI DAXUIDFHUH DAEQ) SUYHMRORMP HY GHARIROR XQDAKRU HEOFTXAMURY XVH RUGMVGRMNROR WHFRP SO0 IVDAHN
\KDNVARX@ KDYHDP DMUIDCH | HFARQWH I LDRDOWTM HW

YHDAHR IWIGKHHAIP LMMRQY LOM QDOARURORYHUI LCDGRLOOWER W) P D GRABUHYHNRUGHARAP LKA HOV $ GR SURVRANRQ/R Q' HYDDDMRQR HIHRARHHW
R [ XUMUH SHUIRGY DUH \KEMPAR WH UM \KDAFRQIRY P D EHFRP HLQDGHDOMEHDXAHR  AOQIHY/LQ FROBURYY RUKDARHGHIWHR FRP SIDGRHZ LW \KH SRIFLHY RUSURAHEXAUY
PD GHMIRDM

vV .30*//3
.30*//3

+RAMRQ 7H DV
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<HU( Q-G' HHPEHJ

2 SHDIMY FRIWDQGH SHOHY

&RWWR \DBY H FOGAQ) RSHDMY OGP DOMIFHH SHOHDQGG-BUHDIRY [P RMY DNRQ DG DFFBNRD
H SHOH\KRZ QWHSODMY EHBZ

2 SHDIY DGP DQMBHHH SHH

6HIQY JHIHDCDGG 0P LQVADAYHH SHOH

" HBUHADINRY [P RMY DARQDQGCFFUANROH SHOH

2 \WHURSHDY FRAVDQGH SHOHY
7RIECRSHDY FRAWVDGH SHOHY

,GFRPHIRP RSHIDIRYY

2 WHUGFRP H H SHOH
, QMM SHOH QAR FOSMUT HELQMIY
* DO W RQP RAILFDIRQRH WIXMWKP HVWR GEW
| QMAXDOG AYICHIGLGRP H
2 WHUGFRP H GHV
7RECRNHH SHOH

, GFRP HEH RUHLGFRP H\S H/DQG 1 &,
1 AW LGFRP H\E] SIRVIMRQ

1 HMFRPH

| HW GHACFRP HDAMEXBEBIR L &,

1 HACFRP HDMIEXBEBIVR & KHIHH

1 HACHRP HSHMKDUH DREXNE® R FRP P ROWRANKR@HY?  EDUF
1 HACHRP HSHMKDUH DREEXNEBI VR FRP P RQURFNKRTHY?  GOMWNMG

;. HIKAMGDHIIHQ® BHUR FRP P ROVKDUW/RANBAQ)?  EDIF
: HIKMGDHIIHQ® EHUR FRP P RQWKDW/RAMBEQI?. GOWS

, QFRP SXWY EDMF DG OGS CHACHRP H SHUMKDUH DREXNE® VR FRP P RQWRFNKRGHY CHACHRP H DREEXWNE®! W & KHQHIHLY DEWMMS | RAWHUHP FOXUHP HOAR \WH

UOHPERI 1&, HAR W R W BHEHP SWRQ YOOH DV WHIXAUHG XQAHU WH \ IR FDW PHKRG 6HH1RM 2 1 HNV GFRP H SHUG6KDUH $ WIEXWUE®] R &RP P RQ
SWWANKRTHY/| RAMH I XOARP SXNRQ

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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82162/, $7(' B/ $1&( 6+( (76
QP LEARYY H A-BWKDLHEDWD
' HRHP EHU

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
5HVWULFWHG FDVK DQG FDVK HTXLYDOHQWYV
7UDGH DQG RWKHU UHFHLYDEOHV QHW RI FXUUHQW H[SHFWHG FUHGLW ORVVHV
,QYHQWRU\
&XUUHQW GHULYDWLYH DVVHWYV
0DULQ GHSRVLWYV
2WKHU FXUUHQW DVVHWY QHW
7ZRWDO FXUUHQW DVVHWV

3URSHSWDQW DQG HTXLSPHQW QHW RI DFFXPXODWHG GHSUHFLDWLRQ
2SHUDWLQJ OHDVH DVVHWYV
"HULYDWLYH DVVHWYV
'"HIHUUHG WD[ DVVHWYV
2WKHU QRQ FXUUHQW DVVHWVY QHW
7RWDO DVVHWYV

1,$%,/,7,(6 5('((0$%/($1&,62&.+2/'(56%(48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWYV SD\DEOH
$FFUXHG OLDELOLWLHV
&XUUHQW GHEW QHW RI XQDPRUWL]HG GLVFRXQW DQG GHEW LVVXDQFH FRVWV
‘"HIHUUHG UHYHQXH
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
&XUUHQW GHULYDWLYH OLDELOLWLHV
2WKHU FXUUHQW OLDELOLWLHYV
7RWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW QHW RI XQDPRUWL]JHG GLVFRXQW DQG GHEW LVVXDQFH FRVWYV
2SHUDWLQJ OHDVH OLDELOLWLHYV
'"HULYDWLYH OLDELOLWLHYV
'"HIHUUHG WD[ OLDELOLWLHV
2WKHU QRQ FXUUHQW OLDELOLWLHYV
7TRWDO OLDELOLWLHV

&RPPLWPHQWYV DQG EIROWWLQJHQFLHV VHH
5HGHHPDEOH 1&,

6WRFNKRO&HWV T
BUHIHUUHG VWSRCRAN YD P OLRQ VKD UHRQABX\WKBUL]HG 2 2

&RPPRQ VWRFHNDU YDOXH OOLRQ VKDUHV PXOKIROQ MO PHY ®WLRE® VKDUHV LVVXHG DW
'"HFHPEHU DQG UHVSHFWLYHO\
VKD

7JUHDVXU\ VWRBOLRQ VKDRIDODRG UHV DW 'HFHPEHU DW FIRO®/ UHVSHFWLYHO\
$GGLWLRQDO SDLG LQ FDSLWDO
5HWDLQHG HDUQLQJV

7JRWDO &KHQLHUMH VARANKROGHUYV Y

1&,

7RWDO VWRHENXRWGHUV |
7TRWDO OLDELOLWLHYV UHGHHPIXEGH 1&, DQG VWRFNKROGHUVT

$ P RXQWV SURHQIMG LGFOGH EDDIGRHY KHTS B RAUFRQRICDAS YDULEG! LOMMAHQMEY 29, (V  \XEWIQND DOR Z KIFK DHUHDME R &4 3 $VR ' HHP BHU
VREODAHN DG CCEMMY/R RAU9 ,( VZHH HARQOWG BORY WAS-AYHD D/IXUMHUGHEIGGIQL RM 2 1 RO &RONRIYY . QMIAV DOG 9 DUCE®!
_OMKNY QWY [FOGQ) P LEIRQR FDK DQGADKHIXYDBONDG P LARQR UMW FDW DG DK HTXLYDBOV

7 KHOFFRP SO0 1Q) CRMYDUHDQLOAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEAP HOV
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LOP IRV
7RECSVRNKRTHM|( TXIW ' HIAW
&RP P Q6N 7UDX] 6N
3DU9DOH $ GAMRIO 5 HRIGHS 7REQ TIW 5 HEHP DEGIL &,
6KOLHY SPRQN  6KDH $PRQN 30GIQ&DSMIO  ( DLQQIV 18&, " HIAW
YDOEFHDN HHP EHU P
lH/‘mDH 2 2 2 2 2 2
" IVIGHIB/GFOHG SHUFRP P RQ\KDH DQGAYIGHG
HIXYOBQNCFRXHS 2 2 2 2 2 2 2
BKOWVUEXUFKDHG DVFRNDQGLGFOMYHR H FVH\EE H/ 2 2 2 2 2
" MMBMRQAR L &, 2 2 2 2 2 2 2
9HIMY R \KDUH EDHGARP SHQDIRQLY DB/ 2 2 2 2 2 2 2 2
6KDUH EDFGARP SHODIRD 2 2 2 2 2 2 3
 WKHG\KDUA/Z IWKHTS | URP HP ST HA/UHIDMG\R\KDUH EDHG
FRP SHODIRQ DVRWV 2 2 2 2
YDOEFHDN HHP EHU Z
lH/‘mDH 2 2 2 2 2 2
" IVIGHB/GRIWG SHUFRP P RQ\KOH DQBAVIGHG
HIXLYDBQNIFRXHS 2 2 2 2 2 2 2
BKOWVU-EXUFKDHG DVFRNDQGLGFOMYHR H FVH\EE H/ 2 2 2 2 2
$ FRUARQR UHEHP [EGBI1 &, 2 2 2 2 2 3
" MMBARQAR L &, 2 2 2 2 2 2 2
&RQUEXIRY/IURP UHGE-HP CEBI1 &, 2 2 2 2 2 2 2 2
9HIMY R \KDUH EDHGARP SHODIRQLY DB/ 2 2 2 2 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2 2 2 2
 WKHG\KDUA/Z IWKHTS | URP HP STR HH/UHIDMG\R\KDUH EDHG
FRP SHODIRQ DRIV 2 2 2 2 2 2 2
YDOFHDN HHP EHU
1HAGRP H BW 2 2 2 2 2
" IVICHIB/GFOHG SHUFRP P RQ\KOH DQBAVIGHEG , , , , . , .
SKOWVUHEXUFKDVHG DFRWDQGLGFOMYHR H FVH\EE H/ 2 2 2 2 2
$ FRUARQR UGHP [EGIL &, 2 2 2 2 2 8
" IMMBARQAR L &, 2 2 2 2 2 2 2
SRQUEXIRY/IURP G- [E®I1 &, 2 2 2 2 2 2 2 2
9HAMY R \KDUH EDHGARP SHQDIRQLZ DB/ 2 2 2 2 2 2 2 2
6KDUH EDFHGARP SHODIRD 2 2 2 2 2 2 3
 WKHG\KDUA/Z IWKHTS | URP HP ST HH/UHIDMG\R\KDUH EDHG
FRP SHODIRQ DVRWV 2 2 2 2 2 2 2

YODRHDN HHP BHU

5HFHP CEGI 1 &, UBUHIVWH HFRERP [F LQMIWAKHIS B DWILG SOW LQ RHR RUFRQRIEDAMS 9, ( VWDALY WEHP CEG! | RUFDK XQG-U AHVEQ FLURP WIGFHY
LFOQAQ) \WRHWDAUHRWGHR RUFRQIRDS VKK WHHRGRP LF LOMIMAY GRADFRP SRHWR SHIP DOHQWHNAW RO RXU RQRICDMG YODGFHEKHNV | Q- DO

ZHUGEHP H3WH UP 0QQ) BEHP [EGI1 &, LQRUFRQRIEMGY ,( WDARZ Q/\WH* UIRY 3RZ HJ3MQAD (DMUIDIDY | LUHG FRP ELGHG R RGB! | CAMI GFDAMG
LP P HADMD SR LP DORWH&RUSXVEKUMY 1* 7HIP L(DO DADSUFHWDAZSSUR LP DMGRXUFDLY LQJ YOOH

$ P RQAQUARCGHE HRQIQIVSIWHIMSHAR W

7 KHOFFRP SO0 LQJ RV DUHDQLQAIUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DPRUWL]DWLRQ DQG DFFUHWLRQ H[SHQVH
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
$PRUWL]DWLRQ RI GLVFRXQW DQG GHEW LVVXDQFH FRVWYV
5HGXFWLRQ RI ULJKW RI XVH DVVHWYV
7JRWDO JDLQV RQ GHULYDWLYH LQVWUXPHQWY QHW
1HW FDVK SURYLGHG E\ XVHG IRU VHWWOHPHQW RI GHULYDWLYH LQVWUXPHQWYV
"HIHUUHG WD[HV
2W K HQH W
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
7UDGH DQG RWKHU UHFHLYDEOHYV
,QYHQWRU\
ODULQ GHSRVLWYV
2WKHU QRQ FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
7JRWDO GHIHUUHG UHYHQXH
7JRWDO RSHUDWLQJ OHDVH OLDELOLWLHV
2 W K HQH W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
3URSHSMWDQW DQG HTXLSPHQW QHW RI SURFHHGV RUGQHEERFAWR/IHROHGW VDG RI /1* RI
,QYHVWPHQWYVY LQ HTXLW\ PHWKRG LQYHVWPHQWYV
2W K HH W

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&DVK IORZV IURP ILQDQFLQJ DFWLYLWLHV
3URFHHGV IURP LVVXDQFHV RI GHEW DQG ERUURZLQJV
5HGHPSWLRQV DQG UHSD\PHQWYV RI GHEW
'LVWULEXWLRQV WR 1&,
&RQWULEXWLRQV IURP UHGHHPDEOH 1&, 2
3D\PHQWYV UHODWHG WR WD[ ZLWKKROGLQJV IRU VKDUH EDVHG FRPSHQVDWLRQ
5HSXUFKDVH RI FRPPRQ VWRFN LQFOXVLYH RI H[FLVH WD[HV SDLG
'LYLGHQGV WR VWRFNKROGHUYV
2W K HQH W
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

(ITHFW RI H[FKDQJH UDWH FKDQJHV RQ FDVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DQG FDVK HTXLY

1HW LQFUHDVH GHFUHDVH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DQG FDVK HTXLYDOHQW\
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWV2EHJLQQLQJ RI SHULRG
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK DQG FDVK HTXLYDOHQWV2HQG RI SHULRG

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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: HRSH.IDM QDXUBO] DV @NXH CRNRQ DG H SRWEAOIHWY GFDMS LQ &P HIRQ3DUMWK / RXAMBD D6 CH(H 3 DWW DG (HIUERBXV &KUMI 7H DY URSHRARYHD  \WH3 6 DELCH
3DW/ 1* 7HP QDO DGR &RBXVEKUMA/ 1* 7HPLCDO  Z W \RMUDH SHRMG SRGANRQ FDSCAW R RvHU PVADR /1% LGFOMYH R HXP DMG G-ERNBHINQ)
RSSRWQWA R ZKIFKRYHJ P \&DZ Dv XQEHJARQIKRNRQ DG \WH UHP DQAHUZ DVIQRSHDNRQDVR ' HRAHP BU FRP SIMGR \WHIR®Z 1Q)

$ RM P\SDR \RECSIRGANRQFECAW LORSHDIRQI URP QDMUD0) D/ANXH DRNRQ| CAMNYDAKRHECEGH3DN/ 1+ 7HP LQDORZ QHGE &43 \KWH363/ 3URWRW
7KHBOEGH3DW/ 1* 7HP LDODBR KDVILYH/ 1* \WRUJH\BQN YOSRU HY DQG \WUH P DUCH EHWY &4 3 DR RZ /DG RSHDM/D P LB (DMUIDIDY XSSO
SISHIH WDAIQMFRQGHRANV\KH GCELGH3DW/ 1% 7HIP LQOOZ W \HYHIDOML H LOMYKEAM DOG LOMDXBAM SISHIGHY WH3 & UFRBI7WOOBISHCH  $VR ' HAHPBHU
ZHRZ QG R WHJHGHDCSDN@HULQAMBAD @P LMG SDNGHULQMIMNDGG R WHLGRHYHAVMEXNRQUIKWR &4 3

$ RMU PWDR \REDH SHAMG SURGAIR) FOSCAW LFOMYH R HXIP DAG G-ERMBOHNGQ) RSSRIMQWY L(FOAQ) RYHU P \ED XQEHJ FRONMKANRY DG \KH
WP DQEHUIQRSHDIRQDVR ' HHP BHU IURP RXUCDMUIC) DV @ XH CRNRQ| RO DARHE R SXVEKUMY 1* 7HIP LQDDR Z KIFK Z HKDYH RZ QHIKLS
LQMIIMNT KH &REXV &KUMY/ 1*  7HIP LGDODOR KDV\KUH/ 1*  WRUDIH\VBNY OQG \RR P DUGH EHWY © HDOR RZQOQOSSIR IPDMD P LG QDUMUIBOIDY \VKSSO
SISHIH\WDNQMFRIGHAVWH & RUEXVEKUMY 1+ 7HIP LGDOZ 1K VHYH.DOML H LQMKEA DOG LOADNBM QDXUDOI D/ SISHIGHY \WHS & RBXVE&KUMABISHIOH  7KH
SURVIPWVXQEHUFRQMKRNRQ DAKHE RIEXVE UM 1% 7HIP LDOIGFOGH

«  DSRMAVROMMY R \HYHQP LOFDBI7 WDQ/WDAYH SHAKG\R DEG\RIECSIRSANRQFSIAWR RYHU  PVSDR / 1* REFHIX® FRP SBIAMG \KH? &RBXV
SKUMNGVIH 3LRMRW Z W RYHJ P VED XQGHU FRONKANRQ DG \WH UHP DQEHULQ RSHIDIRY | URP WH | LYY RXU P LOJADB! 7UDQY WWDAKDYH UHFKHG
\XEWEQIIOFRP SBINRQDVR ' HAHP BHU 0%
+  DSRWPWFRQIMYY R \XR DEAWREIOP [GAIB! 7UNQ/ WDMY H SHRAMS \R D5G VRAIDSURGAIRQ FOSCAW R CSSH IPDMY  P\SDR / 1* RFH IX®
FRP SBIAG LFOMYHR HAWP DAG G-ERMBHANGQ RSSRIWQWAY \KH? &&/ 0 LOWDBI7 WDV 3URWRW OQG\RIHAHUZ W WH H MY DXFV DARH
SRBXVEKUMY 1* 7HIP LODWHERSXVEKUMMBVIIH  3URMPADCGWWHE R SXV & KUMMBLSHICH WH? &&/ 3LRMPAW  Z KLFK Z D/XQG-UFRQNKANRQDVR
" HRPEU 2 XUERDGR GUARY RAUFYROG P OGHDSRIMYH) ' Z W UAS-PARWH&SE/ 0 [GFIBI7WNG/ 3URMPNRQ-XCH
DOGLWKHG DI XORIAHWR SURFHHG Z WK FROAKRIRQ\R VP, GHU\ | (F 2 %-RKWD  HIHRRYH-XCH
,QIEAMRO\RWHE3/ 3URVIPNIGG\WHEE/ 3URVMRVFRIBRAIYHD WH?/ [TXHCFARQ 3URWAW  Z HOMHGHYHBSLQ) H SDOURQ SURVRN VR SURYLGH DEAWRDOTNXH DRARD
FOSOAW DAERK WHBCELGH3DW/ 1% 7HP LCDCOGG \WHERSXVEKUMY/ 1 *  7HIP LQDODQG DUHFRP P HIADT] LQ) W \XSSR YWKH DEAWR DO XH CRRQ FOSCAW DARADMG Z WK
\WHH SRIVQINIOH STQURQ SURVRN 7 KHVH SURVRN RURKHUSURVAV LGFOGQY) LG UDIMKFMUH SURVIFN LO\VKSSRINR (DMUDDIDVAXSSO OQG/ 1* GP OQG Z LU P RQY
RKHAMQIV CFR-BBEGIFRP P HADCDGG LQDACQ) DUDQIHP HOVEH RHRXUVFRDGP DNA/DSRMYH) |

127( 2 6800%5<2)6,*1,),&$17 $&&2817,1* 32/ ,&,(6

YDIVR 3UHHIDIRY

2 XU&RQRICDMS ) LQDGADOG\BRP HIV KDYH BHHD SUHSDBHG 1Q DFFREDGFAH Z WK * $$ 3 7KH &RQRICDMS ) LADGADDG\BIRP HQWV LGFOIGH \WH CFFRXQV R &KHIHH W
EMGDUHLQ Z KIFK Z HKRT D FRQARTY LOMIMDGG , ( VZ H FRQRIEDM XQEHUFHVEQ FUMLID GVRXWHG | XUWHUEHBZ $ @IQMFRP SO CFFRXQV DQG \MIQULRMRQY KDYH
EHHQHIP LODMGLQFRQRIEDARY

9,(V

: HP DNHD GAMP LDIRQ DARH LGAHBWRO R HIFK DUBQIHP HOAZ KHNHUDQ HQMY LQZ KIEK Z HKDYH P OGH DQ LYW HOARULQ Z KLFK Z H KDYH RKHUYDULEG LOMAW LY
FROIGHIGDO ,( * HHID CQHOMY VDO, ( U HWHJ  WH HQINY GRAY QRAKDYH X LELHQAETXNY DAUMN R | LCDCRH LW CRAYMEY Z AKRAMDGAWNR COWER GCDMG | LQOGADC
WSSRWURP RMHUSDMWY  \WH HOMV LOYHXRY @FN 0 FKOUTRAUMIAY R D FRQARTYY | LQOCADDIQMIMNRD  WH HOMY Z DV BABEDKHG Z W GRQ\KEWEDAH YRICY
WKW
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: HFRQIRIEDMY , ( VZ KHRZ H O GHP HG\R BEHWHSUP DY BHHIADY 7KHSUP DY EHHIADY R DY, ( LVJHHDM WHSOW WDAERK  KDV\KHSRZ HAR P DNH
GAMRQ/\KDAP RIWLIQILFDQ® O HAARHHRGRP IF SHURP OFHR WHO ,( DG KDVWH REQI DARQR CEVRUE GRAAMH RUWH UL KVAR UHFH.YH EHCH IWAKDNQ HWWHUFDHFRX@
SRMMID EHMIQILFDQMR\KHO (1 ZH DM QRAGHP HG\R BH\WH SUP DY EHHIADY R D9, ( Z H DFFRXQARUWH LOYHAR HARURKHU YOUDE®! QMM QO D9, ( 1O
CFFRDCAHZ LW CBSTFCEGH $$ 3

6HHLRM 2 1 ROFRQARA) , QNG DUCF®!, QNN QMY RUDGANR DOCHIEY DEFRAWRXUDAMAIP HOAR 9, (V
1 RO FROARTIY , QMHW

: KHRZ HFRQRIGDMDQHOMY Z HIGFOXGH R WHDWHN CCEOMY BYHHY/DOGH SHOHVR \WHHMMY LORXUS RORIEDAG) L(DFLOCBVBAP HON ) RARRHHQMN/
WDAZ H FRQRIGDM LQ Z KIFK RXURZ GHIKLS LY GW \KOD ZH UFRE D QROFRMRINY LQMIMD/ D FRP SRHAR HIXW RQ RXU&RQRIEDMS YOIFH 6KHV Z KIFK
WHBUAHON \KH WG SO RZ GHIKLS 1Q \WH GHADMAV R \WH UASHRIYH FRORIEDAG \WEMGADY  &KOQHY 1Q RXU RZ GHIKLS LOAMMNV 1Q DD HMMY \WDAGR CRAUAXOMQ
GFRORIEDIRQDHIHHID WFRIQ] H5Z IMOQHTXW

1 RO FROARTIY LMV DUH SUAHOMS LQ SHIP DIHAHTXWY Z WLQ RXUS RORIEDAG YOMGFH 6KHN XQBW W DUH UHGEHP CEG! DAD | L H5 RUGHMP L(TE®I SUFHRQ D
1] H5 RUGHALP LCE®! QM DAKH ROWRQ R \WH KREHURUXSROWH RFPXUHIFH R 0 HYHQARDALY CRAVRBD Z WWLQ RUFRQRO LQ Z KLFK FDHWKH  DUH SUAMVHQRG LQ WP SR
HIXW 7 KH PO LQ) TP RXQAR \WH UHGEHHP CEG! QRO FROARAY LOAMMNY HDXOOR WHIUDAMR  \WH FOUNY LY YOOH R \WH QRO FROURTINY LQMIMADEWAG HIFK USRI
SHIRG | RULGFRP H RU W DMEXE®! \R \WH QRO FROANRTIY) LQMIMADY Z HIDDY/ D) CSSTFCEG! AWEXRY/ POCH R \WH UHE-P SIWRQ YOOH 5 HP HDXUHP HOW \R \KH

WGP SIRQYODHR \WHUHEHHP CEGIQRQ FROMRIY LQMMWIHUFRI QY HELQUABRIGHG HIUQIVZ MQWHE RQRIEDAGYDIFHEKHN
7KHSRMRQR WHGHAGFRP HRUG DMIEXEEGIVR \WH QRO FROMRTIGY LQMIMV DG UHGHHP CEGI QRO FROURTILY LM/ U-BRINMG DV GHAGFRP HRUGW DAMEXBEDI\R

QRO FRRMYY LQMIAV RQ RXU& RQRIAMS 6\BAP HQVR 2 SHDARQY 6HHL1RM 2 1 RO FRONRTNY , QLAY DG 9 DUCE®! , QMY QI | RUDCAWRDOGHMA CERANRXU
QRO FROARTLY LQMMW
( WP DMV

7KH SUBODIR) R RAUERQRICDAS ) LDOADO6\BM HONV LO FRIRP LW Z W * $$ 3 AT P DRI HP HQAR P DNH FHAEQ HAIP DM/ DQG DAXP SINRQY \KDALH HRAKH
P RXQNU-SRUMG LQ\WH& RQRIEDAS) L(DQFLOCBVIAP HON DG \WH CFFRP SO0 Q) QRAV 0 DI HP HWEYDODM/WHKP DAV DQG UHIMAG DRKP SWRQ/UHXOD LFXGAQ) WRH
UHDAMG \R | UYDOH P HDXUP HOV R GHIYDIYHY DG RAMHULOXWKP HOV XVH XO@YH/ R SURSHW  STIQADGE HIXSP HWGDHY DAHABMP HWREQIDIRY 3$52V DG
UHFRYHIEON R GHHWHG\E DAV HIFK DV XUKMHUGMVAAMHG XQG-UMH UASHRIHVHRIRDY Z MO GRM &KOQIHYLQ| DRV OGG AURP \WUFH/ RUDGAWRDOQ RP DERQP D
UAXOVQUAYIVHGHMP DMV DQGCRMIOUAKOVP D GLIHUIURP \KHHHXWP DAV

) CLU9DOHO HOKUHP HOW

) QUYDOHLVKHSUFHWDAZ RXS EHUHFH YHE\R VHTDQ DAHARUSOIG R WIQM HUD QCELOW LQOQREH® WIQULRNRQEHE HHOP DNNDMASION + IHOWK / HYHY DG
DUH\MP VI RUMH SURIW R LOSXW\R YDODIRD CESURTFKHY XVHG \R P FDJKUH I DUYDDH + HDFK / HYHD  LOSXAW DUH TXRMG SUFHY 1O CRYH P DNHN | RULGHWFDODXAN RU
CHONY + HDFK [ HHD LGBV DUH LOSXW \KDADH GUHA®  RULGAWA® REVALYTE®! | RUWH DAHARUCCELOW RK-UWDD TXRMS SUFH/ LFOGGZMMQ/ D + IHIDUA
| HYHD LCBXW DUHLCBXWAKDATUHCRAREVHYTEBILOWHP DUNAW

,QGIMPIQQ) IDUYDDH ZH XVH REVHLYCEG! P DHAGDE RUP RGHY WDAMGFRUSRIDM REVHLYCEG! P ONAAGDE Z KHD \WAK D LY DYDOEG! |, Q DEAWRQ \R P O
LQRP DARY Z HLGFRUSR DM WIQRANRQ \GHAL LF GHBEY \KDWLQ P DRI HP HMK IMGJ P HAVP DINANSDIA SOQWV Z RXGB \BNH LOR CFFRXQAIQ P HDXUKQY | DUYDDH : HDWP SR
PO IP [] HRAUXHR REVHYTEGILGBXWOGP LQP [] HRUXHR XQREVHYTCEGILBXNIQDUIVICY DVDUYDOHHKP DM/

5HXUIQY 10UYDOH P HDAXUHP HQWV DH SHIRP HG |RU GHUYDRYH LOXKP HQV DV AVFRHG IQ 1 RM 2 HIYDIWH . QXWKP HOWV DG ACHOW FOWMILHG \KDUWH EDHG
FRP SHODNRQLY DB/ DVAWFRHGIQL RM 2 6KDH YDHG&RP SHODINRD
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7KH FOW Q) TP RXQAR FDK DG FDK HIXLYDBON UMMEWG FDK DQG FDWK HIXLYDBQWV \MDGH DQG RKHU BFHYCEGY GHAR PXUHAH SHARG FUGWERLHY P OJLQ
G-BRIW CFFRXQN/'SD CEG! OG5 CFFUXHG CCEL MM U BRWWG ROWWH& RQRIEDAMG YOIGFH6 KHAVDSSUR LP DRI LUYDOH 7 KHI UYDDHR G-EVWAMKHHXP DAGLP RXQIZ HZ RXG
KDMH\R D \R UHBSXUFKDH RXUG-BWQWH RSHOP DNMMGFOGQ) D) SUHP 1XP RUGVFRXQADMIEXVEEBHVR WH G| HUHGPH EHET HHKH WBAG LQMIWADA DOG P DNANQMBMADM
DWOFK EDDQFH\KHANDA 5HHARLRM 2 HEWRURXUG-EWDUYDOHHXNP DAV LGFOGQ) RAUHKIP DARQP HARGY

5 HYHQXHS5 HRIQURQ
5HYHGV IURP WH\DBIR / 1* DUH UFRIQ] H5 DAD SROAIQWP HZ KHQWKH/ 1* 1V GHIVHIG R \WH PP HUEDHG RQWWH) 2% RJ' $3 GHIYHY WPV ZKIFK LV
JHHIDE WH SROABICONS! SK\ MFODSRWHMRQ DOG WH UMW DG U2 DB/R - RZ GHYKLS WM HUVR \WH PXMRP HU ( CRK LQAYIGAOOP RBEXGIR / 1* LV YLHZ H5 DVD\HSODM

SHIRP DFHREQIDIRY :  H DXRADM \WH FROMPABUFH ((FOGQ) ERW 11 HG DQG YOULE®!  HY LQHIFK/ 1* DBV DUDQI HP HAEDHG RQWWH WG DRGHVHI SUFHR HIFK
SHIRUP DFH REQI DARQDVR \KH\WP HWH FRQAMIFAZ DV GHIRMDAG © - HKDYHFRGFOGHGWDAKH YOUDE®H | HA/P HAAKHH A-BWRQI RUDEBFDIY YDUDEB FROMGHDIRQ\R \SHALLE
SOWR WHFRQAMFAS VAKFK WH YOUCE®! FROUGHIDNRQ | RAKHHFRQMFWVLY DKRFDAGWR HIFK GUWFWP RBPXGIR / 1* DG UHFRIQ] H3Z KHOWDMAMIPWP RBFXGBIR / 1* LV
GHIYHIG\R\WHPAEP HJ

60BV JHHDME GUQ) \WHFRP P IWRQQ) SKDHR D700 D R IVHADI DQMKH FRWAR - FROABKANRQ | RUMH UASHRYH 7U0Q DV 1 XUKHUGAAUEHS XQE-UWH FSIRQ
3URSHIV 3@ONDJG( TASPHMEHBZ $ I\MNXEWDQMFRP SBURQR D7 WNQLYIRKIHYHS |HAVUFHYHGIRY 1% YROP HVSIRGE-GOHUFARIQ] HED// 1* BYHDH

© W UASHRANR UHDDUI LFDARQ UAYHOXHY Z H KDYH FRIFOGHG WDAG3/ 1% SURVIGHY D MQIG! SHURUP DFH REQIDIRQ \R LW PXMRP HY RQ D FRQMMRXV EDAY RYHUWP H
EHFDAH63/ 1* 1V ARMARAO DYDLOEG! W SURYLGH UHI DU LEDNRQ VHYLIFH RQ D @10 EDMY Z W WH\CP H SDMO R WEQJHJ : H KDYH GHALP LQHSE WDADD RASXAP HKRG R
UHFRIQUIRQ EDHS RQ HIBVHG WP H EHALH GRNV \WH EHHIW R WY VHLYLFH VR WH PXRP HUDGE CFFRAEQIO / 1*  UIDI LFDARQ FOSCAW UAHYDIRQ | H DUH BFRIQ] HG DY/
WDV LEDINRY UYHHY RQ D WELJKWICH EDAY RYFUNH\MP R \KH UASHRYH 78 $V : H KDYH FRIFOGHS \WDAKH YOUDE®! | HV XQ@EHJRUT78 $ V P HIMKH H FHBIRQ IRU
DERFDAY) YOULEGIFRUGHDNRQVR DZ KRT XQUDM LHS SURP LVH\R WM HUD GMMFAIRRG RUVAYLFHWDVRUP VSOWR - DMQIBISHIRUP DFHREQI DARQ\KDAY DVHIRY $ VAKFK
\WH YDULEGIFROUGHDIRQI RAKH78 $ 1/ DIRFDMG AR \WH SHIRGKDARH USRI RRG RIVHYLEHLY GHIYHIG\R \WHPXAEP HJ

) RUMBQURNRQY Z KHIH Z H UHFHYH FROUGHIDARQ | URP \KH PXAKRP HU Z H DWW Z KHKHUZ H DUH WH SUGALSOORUWH DI HQAQ \KH DI HP HOAS WDQIHP HONV Z KHIHZ H
KDYHFRFOGHG \WDAZ HCRADY D SUFLSTCOUH SUAHRMG Z WMLQ RXUS RORIEDAG 6\BIA HOVR 2 SHDMRO/RQDJIURNVEDLY DG DUIIHP HINVZ KHIHZ HKDYHFRFOG-G\WDAZ H
CRADY D0 DI HQADUH SUAHOAG Z WLQ RXUS RORICDMS 6\BAP HOW R 2 SHDNRD/RQD QHAEDLY ) RIWH\ HOW HIGG' HAHP BHU 0% ZHAGQRAKDHDQ
P DALICCUAYHOXH DWEQI HP HOMKDIAZ HIHSUAHOMG Z WLQRXUE RQRICDMG 6\BMP HOVR 2 SHDMRQVRQDGHAEDLY

6HHLRM 2 5HYHOMHYIRUDGAMRIDOQRP DARQUIDGEQ) RAUBYHIHY
&DWK DQG& DK ( TXLYDBOW

: HFRQMGHUDTKLIK® OMXGLQYHXR HVZ LW DORUILCDCP DMUMW R \KUHHP RQIVRUBGWAR EHFDK HIXLYDBOW
5 HIMPWG & DK DQG & DK ( TXLYDBOV

5 FWMAMG FDK DG FDK HIXLYDBONV FRQINMR 1 XQB/\WDATLH FROMPXDI RUGI DI UAMERG DY \R XVDIHRUZ WGLLY. D005 KDYH EHHQ SUAHQMG \FSOUDAD [URP FDK
DQG FDK HNXYDBOW RQ RXU&RQRIEDAG YOIEFH 6KHV 2 XUURKMARG FDK DQG FDK HIXLYDBQWV Z HiH SUP DUO BMMAMS [RUWH SDLP HOAR CCELOWY UHDMG \R \WH

/ IXH CRANRQ 3URVRNV DV UHMXUUHG XQAHURHYEIQ G-EADUDQIHP HQWV 2 XUNXEM G DUHY/ \WDADUH \EWMRAR MK UHWIRNRQY DUH UHIXUUHG Wt G-BRMBDFDWK UHRHYHG LOR URHYH
CFARXQVFRQARG R \WH FRODMMIDOAKWRH SXUAO/AR\WH UASHRRYH DFFRXQIWV D UHP HOAHQMUHGLQR Z LMY \KH FRADMIBONKWAH | RMHEHH WA \WWHG-BWRTHY
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&XUHIN [ SHAMG & UHAW RWH/

SXUHON SHRARG FUEWBRKHY FROUGHWH UM R GRW EDVHG RQ SDWEYHIV FXUHWARQEMRQY DO U-DVRTEG! DG \KSSRUSEG! | RUFDIV $ FRXQIM SOV CELON \R SD
LY DWERHG \WURKIK D FUGMBHYLEZ. SURFHW WDAFRQUGHY FRQMIPADGG SD P HQAMIP V' \KH FRXQIMEDWMIY FREEDKHE FUGWDNY D05 FUHEW RWLGHW DG RK-UUMY RU
DYDAOEG! | LCDGADCOAKUIDRY ©  HFOBXOMWH DIRZ DJFHI RUFBHAWRMAY XQG-UDSURTEON R GH DXV HKRG CBSIHG R SRRYR DAVHVZ W VP LOUUM FKOUIRMIMEY DG
UH GRAFBEWHKOR-P HOV \KAK D/ GIWLY R FUHEWDIG JXOUIOMY/ \R \KH H \WONKDAKKAK. HKOR-P HQWV DUH FROMPAID QCNHG \R \WH XQEHDLQ) DAHADGS Z W WH\CP H
FRXQMSDW 4 XOWM® Z H HYDDOM Z KHKHURXUP KRG FRQMAH VR EH CSSURSUDAM EDVHS RQ KIWRUFDOFRIBRNRYY DQG DEAWRIOLQ RUP DIRQ DY/ MBHRP HY/ DYDLOE®! DG
DOWWRXUBHYHDY/QHRHAOL

7 KHIR@Z LQ) \REG UH GRW\WH A<D H/ LOQ RXURPXUWHN SHAMG FHAWRWHY LOP LR/
<HU( QG5' HHP EHU

SXWHOM SHRMGFUEVZVRWHY BILQRQ) R SHIRG
SKOUHY UWHYOY QW 2
SXWHOM SHAMGFUAVWBRWHY HIGR SHIRG

, QHOR

/1* (DMI0IDYDQGRMHUFRP P RAW IQMHIRY DUHUFRGHEDAKRHEZ HUR Z HIKWMG DYH DI HFRIDQG QM-I CEGIYOOH 0 DALIDY OUG RKMHUQHORY DHWFRGG

DAKH GZ HUR FRWADQG CHAHDT CE® YDOH |, QrHORY LV AKDUHG VR H SHOVH Z KHQVRG RU TRURHIMOQ TXOMN\ 1Q) FRW FDBANT) HS VR SURSHW  STIQADQG HIXASP HOAZ KHD
DXHG SUP DUO® XMQ) \WHZ HIKWS DYHIDDHP HKRG

3URSHIN 3@NDQG( TXISP HQW

3URSHW STIQNTIGG HTMXLSP HWDUH UHFRUGHG DR [ SHIEVMUI RUFRQIKRIRQRUCFIXMNROR  DAHV FRP P MIRQQ) DRIV QG FRAWVVKDALI QI LFDQ® H WIG\KH
XVH X0 H RULGRUDH WH [ XQRAR DDV DG RUFDSCAW R DQ DARADUH FOSMIT HG ( [ SHIEWUY | RUP DQMIDGRH DOG WSO LFOXAQ) \WWRVH | RUSTIQEHG P DMUP DQMIGFH
SUIRVRN \R P OQEQSURSHW SOQAIGHTXSP HONQRSHDMY FROGUWRQDHIHHID H SHOHGD/IGRUHG

* HOHD®  Z H BHILQ FOBMU LQ) WH FRIWR / 1% \MP LOOFRQAKANRY RGFH \WH LOAYIGMOSURWAAP HHV \KH IRTBZLQ) FMMID  WIX@WY  CBSURYDDKDY BHD
WFHYHG  ILDGAQ) |RANHSIRWAAYDYOMEBIDGG P DQIHP HYWDYFRP P KGR FRP P HIFH FRQAKAIRD

* HHDD FRIWWDAEHH MKV P RIH BUIRDED WDQ | RUD VEHALLLE SURMRADUH FOBMUIT] HG SURUMR D SURWRAP HANY \KH FUMYUID RKHZ. VA GHAHWOY | RUFESMUT) DNRQ DG
WSO IGFOCHOG DG @G OFMXAMWNRQFRWV SUHTP (DY P DMUIDCDRG HIXLSP HOABURPXUHP HQADQG HILGHHIQ) GAJIQZ RIN

60BV SURFH-B/ HOUHG 1 URP YROP HY SURGAHG DG VR GAUQ WH FRP P MIRQQ) SKDHR D UAS-RIWH 7U00Q Z KIFK LGFOGH WMDY \MAK D/ SIRGAIRQ DG
WPRYICR / 1* 1URP WRUDIH DRI VAN DOWNKHFRWAR FROAKANRD | RAWH UASHRARH7UDQ QAR DARFDAG FRAV D/ AKFK CRAYMEY DHGHHADY \R\MXAKH | CAOW DG
EUCY \WHDXHAR WHFRAWRQGHHADLY | RUWLQMIG-GXH

: HG-BUHFADMRXUSURSHW SOIQADQG HIXLSP HWKMCQJ \WHRIELI KWICH G-BUHADIRQ P HNRG RYHUDMIGHG XVH XODVHY H FF-BW DAV XQEHUI LDRH BDAHYZ KLFK D
G-BUADMS RHUWH GWHUR WH UAS-RIH GDH WP RUWHXHXODYH/ DG @QG Z KIFK LV QRAG-BUHADAG 5HHUWR L RM 2 3URSHW 3MDADDG ( TXSP HOV1 HAR
$ FRP XOM' HBUADIRY | RUDEAURIOAVAWRQR RXUXVH XOIYHV/E, DAFWDAIRY DQG1RM 2 / HDAVI RUDGAUREOGHEYR RXUILEGFHEDAY 8 SROUANP HWRU
RNHUGVSRIROR SURSHWW SOIQADGG HMXLSP HMKH FRWATGS UHIDMG CFRXP XIWAG G-BUHADIRQ DHUP RYHGIURP WHERQRIEDMEYODFHEKHV DOG00 UMK JOQVRU
GI/ROAVERDIHUFR G-GLORK-URSHIDNY FRIWDIGH SHOHY
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0 DCDIHP HAMAV SURSH WY STIQAIGE HIXLSP HOVRULP SOUP HWZ KHGHYHUHYHOV RURKDQ Y LQ FLURXP \WBIGFHV KDYH LQE FDAGWDAKH FOLY LQJ TP RXQAR SURSHWY STIQN
DG HIXSP HAP LIKWCRABH UHFRYHIIE®! $ WHA DUH JURXSHS DAKH BZ FUMBYHOI RUZ KLEK \WWHH DUH LGHQIVLCE®! FDK | GZ VAKDADH @UHD 1QE-BHIG-OAR \WHFDK IGZ VR
RKHJ JURXSV R DAHV IRU SXBRHY R DAFWQ) UFRYHIIE@N 5 HRYHIEQN JHHDD IV GIMP QG B FRP SOUQ \WH FOW LQ) YOOH R \KH DAAMR \WH H SHRAG
XQAVFRXQMG | XMUHFDK | BZ VR \KHDAHW, | \WH DLW Q) YOOHR WH DAY QRABFRYHIE®! \WHIP RXQAR LP SOUP HONRWLYP HDXUGDAKRHH FHW UL D) R \KHFOW LY
YOOHR \KHDWHARYHUWHANP DAG | DUYDOH

: HAGQRABFRGOD P DAUDOP SOUP HONUADMGVR SURSHW SOIQAIGGHTXSP HBAUQ) WH\ FOWHIGG' HR-P B DG

, QMHIAS. DSV DARQ

 HADBANT] H LQMHANRWV DY SDWR - \WH KIMRUFDOFRWAR - TXOMN 1Q) DWVHV P QD GAUQ \WH FROXMKRNRQ SHIRGR WH TXOM\ Q) DAHN Z KIFK SUP DO FROWMVR
/1* \MP LCDY DG UHDWMS DAHNV 8 SRQ SOHQ) WH XQEHDLQ) DAANQ VHYIFH \KHH FRWV DUH G-BUHADMSG RUCP RWY HG RYHJWH BXP DMG XVHXOTHR \WH FRUINSRAQ)
DAHNIRUZ KIFK LOMBWWNARWWZ HHLCGRXUHG

" HLYDAYH, QWP HONV

© HXVH GHYDAYH LOXKP HOV R KHEIH RXUH SRKUH R FDK |GZ YDUCEL@W 1URP FRP P RAW SUFH OGG |RUHIQ PAUHR H FKOQH 3); ~ DM UM * HIYDAYH
LOWNKP HON DUHUHFRLGHG DVDLUYDOH DQGLFOGHSE LO RXUS RORIEDAGYDIIGFH6 KHANV DY FXUHNRUGRQ PXUHNDAHNV RUCCEL MY G-B5HIE Q) ROWHGHIYDYH SRMRQ DG \WH
H SHAAGWP LQJ R \HABP HOAXQBW D GHUYDAYHLQXKP HOADM LHYFUMLID| RU DG Z HHBRAKH QRUP DOSXURKDHY DG GRUP DODBYH AHBWNRQ DG DFFRXQIVRUWHLOWKP H
XQEHWH DFFOCCP HMRGR DFFRQIY . Z KHBE WH GHALI QDG LOXKP HAY UYHOA RUH SHOAY DV CBSIFIEG! DH UFRIQ] HERQD XSRQGHIVHY  UFHSWRUWDD) DARQR
WHXQEHOLQ) WEQLRIRD

. HAG RAKDYH ) GHUYDAYH LOXKP HIV GAMIQDME DV FDK | BZ. 1 DUYDDH RUGHAIQMAR HOAKHGIHY GAUKY \WH\ HOW HIGG' HAHP BHU DG
WHUH RUH \KHFKOQI HVIQWKHI LUYDOHR RXUGHIYDIVHLOQAKP HWDHUFRG-GLOHIQQIV

$ VERUB-GLO&RFHADIROR &UHAWS MNEHBZ \WHXVHR GHIYDIYHLQWAKP HIVH SREYXVVR FRXQALSDNV FUHIWIM RWH UMN WDAD FRXQMS0LMY Z LOEH XTE®!
R P HIALW FRP P L\ HON LQ LOWEIZRHY Z KHQ RXU GHLIYDIYH LOWAKP HOV DUH LQ DD DAHASRMRY $ GAWRIDD  FRXQALSDNAY DUH DAUM \WDAZ H Z LEDEH XQEG! R P HAARXU
FRP P L\R HQW LOQ LOWBIZFHY Z KHH RXUGHIYDAYH LOWKP HON DUH 1Q D ICEMN SRIMRYD © H LFRERIDM ERK RURZ Q GRBHIRIP DFH UMN DQG WH UASHRRYH FRXQMSDNY
(RBHIRP DFH UM LQ 10U YOOH P HDXUP HOV G-BHIEQ) RO \WH SRR R \WH GHIYDIYH |, Q DEWMMY \H DU YOOH R RXU GHUYDAYH FROMPV |RUWH HIHRAR
RBHIRP DFHUMN Z HKDHFRMGHGWHLP SCRAR D) DESTFCEG FUHAWHKOGRHP HON \KAK D/ FRADMICSRIY Y VAR | U KWDQGI XOUDQM- 9 CUDARQP DLILQVRURKHU
@O P OIIQQ) SRING | RUH FKOQIH WDGHG WIQFARQ/\WWDATLUH FROAMFXDID FKOUIRMY HG DV \VHMBP HOAR \WH UAVSHRAYH GHLLYDAYH SRUMNRQ DUH GHING DI QWARH UASHRYH
GHUYDAYHDWHNRUICELQN SRUMRY/

: HKDYH HBRAG \R U-BRWGHIYDAYH DAFN GG (RO XQG-UP DAMIGHANG) DUIQIHP HOWV Z LW \WH \CP H FRXQALSDMY RQ D GHAEDYY $ GAURDM WH | DUYDOH
P RXQN UFRIQ] HG DV FDK FRIDMIDSGEIHE RUUFHYHG \KFK Dy LQUWIOP DILQY D5 RKHUFRIIMAMDOWDADH QRAFRQAUERMOI FKOUIRMI HG D/ VANBP HOAR \KH UASHRAIYH
GHIYDAYH SRUMRYY D R IVHADI DQWAKH [ U YDDH R GHIYDAYHY H HPAMG Z WK \WH \VEP H FRXQAMSOMY XQG-UD P DAMJQHMG) DUDIHP HOV& RTIDAMIOEDDFH QRAR |V
DI DOMDGHUYDAYHSRUMRQ DUH SUHIAG RQRXUS RORIEDAG YOIFHE KHAVZ WKLQP DULQG-SRIWDQG RAHUPUH-QMIE QY - HIYDRYHDMANDQG ACELOMY CRAVKEVRAR
P DAAUGHAY) DUIDC) HP HOWDUHSUAHQMG GHAZ KHDZ HKDYHD®GI DT HI RIATEGIUI KWIQGWHLQAMWR R VAP RXQNVZ LWK\KHVEP HFRXQMSDMY

6HH1RM 2 ' HIYDIYH, QXKP HONVI RUDGAWRDOGHRY CERANRXUGHLYDRYHLOQXWKP HQV

! HDWH

: HGAMP LGHU DQDUDYIHP HOWY RUFRQEIQY DODHDNGH-BIROR \WHOWDQIHP HQA: KHDZ HGHMIP LGHWH DWIIHP HOWY RUFRQIEIQY DBDHLQZ KIFK Z HOW\KH
GWHH Z HRDWI\ \KHODHDYHWHUDQRSHDMY GDHRUDIDFHEDH 2 SHDMY 05! LDFHODAYDHUFRIQ] HERQRXUERQRICDMYODIFHEKHVE, BFRAQ DODH
CHON
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UHBUAHQMY) \WHRED) DARQWR P DNHI XMUHBDHSD P HIVOQGDUIKAR XVHDXAAG-SUAHIG WHI XUHUH UL KR XVHWHXQEHDLQ) DAHARYHANHGDHWLP

2 SHDIWY DG | LCPFH GDH WKWR - XVH DWHV DG ACHOWW DHIHHDD UHRIQ] HG BEDVHG RQ WH SUWHQWDDHR P LQP XP GDVH SD P HQVRYHUWHGDHWP ,Q
GHMP 1QQI WHSIHHNWDOHR P LQP XP GDHSD P HQV Z HXVHWHLP STHWQMHWDMIQWHGDHL BHDAO0 GAMP LEG , QWHLIEVHFHR DUHDAO® GHMP LEE®ILP STAW
LQMINNDM Z HAQVFRXQNRXUH SHAMS | XWMUHGDVH SD P HQWVXMQI WH LORHP HQEOERUWRZ 1) UDM R \WWH UHBYDOQA& KHQHH HOMY Z KLIFK FBQ BH D SOBHNUIWY Z KHR\KH\MP v

R WHODH WD HP HQWVOHMIQULFD® (QOHFGE WH SOV FUGEWEAQ) 7 KHLGRSP HOBOERURZ 1) UDMLYDQHANP DMR \WHLQMBKADMKDADILYHHOIMY Z RX
KD/H\RSD. \R ERURZ RQDFRIDAMID] H3EDLYRYHUDMP LOWMP \RWDAR WHODHWLP 2 SIRQARUHIY. DEDHDHLFOG-GLOWHEDHWMP DGUFRIQ] H5D/SOWR \WH

WKAR XVHDXHNIGGGDHICEMY Z KHOWH DHUDRIED FHWQWR EHH HAM-G

: HKDHHBRAGSUIRNWDCH SHAHOMR — RP IWBDWVZ W DQLQWIOMP R P RQKVRUGWIURP UHFRIQURQRQRXUE RORIEDAGYDIFHEKHHNDGG  \RFRP BCH
ERN\WHODHDIGQRQ GDHARP SRHWVR DR DUDQIHP HAY FROMFXOOFRQUGH DIRQLQFOBXOMNY \WHUIKWR XVHDXHNIGG GDHICEOY | RUDTFDXA/R GDHGDAHV

/ HDHH SHOHIRURSHIDNY GDVHSD P HQWV LY UHFRIQ] H5 RQ D WAL KWIXH EDUY RYHOWHGDHWLP  / HDHH SHOH I RUILCDAH GDHY LYV WHRRIQ] HS DV \WH\MP R WH
P R DNRQR WHUWIKWR' XVH DXV RQ DAL KWICHEDUY DG WHLQMHWRQ GDHCCH N/ XMQ) \WHH [ HRRYHLQM AP HKRG RYHMHGDH WP

&HVIOQR RXUGDAHYDOR FROEQ YOULEGISD P HOMKDADHIGFOG-GLOWHUIKWR - XVHDWHANIQE GDHITELQN RID Z KHQWHSD, P HOVDUHIQ \KEWEFHI L H3SD P HON
WDADH LOH | HRAXQDYREE®

: KHQZ HGAMP LGH \WH DUDQIHP HQALY RUFRQIEQY D GDH LQ Z KIFK Z H DUH WH BMRURUNKEBIWRU Z H DMWY FIMILFDMRQ R \WH GD/H D/ HWHUDD RSHDMY BDH
\DBY WSH BDH RUGUHRWILDAQ) BDH $ @VKFK DUDQIHP HOWV KDYH BHHD DXAWHG DY RSHDIY GDWY DG FROMMAR \KEGWRU WD HP HOW LQ Z KIFK Z H KDYH GRABHHD
UWHIHVHGR RXUSUP DY REQI DARQ XQEHMHRUJLDOBDH 2 XUNKEGWRUDUIGI HP HOWV D QRAGFRIQ] H5 RO RXU& RQRICDME YODFH 6 KHAN DG Z HUFRIQ] HLGRRP HIURP
1L H GDH SD P HIN XQGHUWWHH DUDQIHP HONV RQ D ILIKWICH EDLY RHUWH\KEBDH WP HUFRIQ] HLGFRP HIURP YDULE®! GDH SO P HOVLQWH SHIRGLQZ KIEK \WH
FKOQIHVLQI CANDQG FLURXP BIGFHVRQZ KUK \WH YDULEBIGDHSD, P HOVDUHEDHGRPU

&REFDADARQR & UHEVS N

) LCDQFLOOLQWIKP HON \WDASRAMQINITD \XEMRAKY\R D FRFHODIRQ R FRXQALSDY FUHEWIMI - RUMKH UMN \KDAD FRXQALSDYY Z LGDEH XQEGI R P HHAW FRP P L\ HOV
FROIMABUCASDD R CAFRXQN UHRHLYDE®! DG FROMPADXHNV UHDMG \R RUBGQ WP 63$ V DY RUFRMIERRG/ 1 * VDBV DUH SUP DUO XQE-U63$ VZ MW \MP VH AHHAQ)
\HY $VR ' HRPEU ZHKOG63$ VZ LK IQWOWMPVR  RUP R\ HOWZ W DSSUR (PDMD  QLIHIHQWKLLG SDNV PR HY Z W PR HY XQ3HUFRP P RQ
FROWROEHQ) FROUGHIHG DMQIGI PP HU : - H DU G-HIGHARQ \WWH UAGHRIYH PP HWT FUHEE RWLQHW DOG WHUDE@ON \R SHIRP XQEHUWHUUAGHRIYH DIUHP HOV
© KUBI\XEMIQND COR RUGQY WP \KLLG SO PR HUDWDQIHP HWDHH HRAGZ W DFUGIRW. FRP SI) RAMFPUGE DSDBHONRP SO0 JXOUIQAHRURKHUIRDP
R FRODMIDZ HOHQRHAKHBWH SRHG\R FUGEWIMN LOWHHYHINR DFXWRP HJGH DXOWDNHTXLLY XVAR VHN UFRXUH

$ GAUWRIDO® Z HP DQRQFWK DR DM@DADOQMMMIRYY Z KIFK P D DAMP HVEHIQH AAWR THEHDD LQKHGGYHY :  HKDYHQRACPXWHG FHAWRWHY UHDME W
\KHVHFDK BEDDCHV R DM

© KU1 Z H XVH GHLYDAYH LOXKP HQW \WDAH SRVH XV \R FRXQMSOW FUHEWIM RXUXQEHOLQ) DUDQIHP HOV WSLFDID LFOXGH SURVIMRQY \KDASURARAXY DQG RXU
FRXQASDUNY DI DQIKAK UMN ) RUH TP SO RAUFRP P RAW GHIYDIYH/H HRXWG RYHUWH FRXQMIRIWURKIK DQH FKOQIH R W UATXLH FRIDMIOKDAY WIMGHG\WR XV ROR
WHFRXQMEDW RQRUGHIUWH\FINBP HOAGDM RUDUH\HIVBG RQDAX® P DLILQ EDUYZ W LOYHWR HAUIGH | LGDCADOLQXYANRQY DQG DUH SUP DU | CAOBAGE 1QE-8-HE-Q)
WP RSHDRY DGR FBOUQ BEIRHY ) RUGRQH AKOQHWIG-GWIQORIRYY SO P HOVRQP DJIQGBRIW HIMHUB XVRUB WH FRXQM SN G-5HIEQ) RQWH SRUMR)
DUH BTXUHG Z KHQ \WH YDOH R D GHUYDIYH H FHHB/ \WH SUH RABEDQAKHS FUEWIP MZ W \WH FRQAMSDNY 2 XU) ;  GHUYDRYH LOXWKP HQN DUH SOFHG Z W LQAHWE HAUDGH
ILCDADCQANMNRDYZ KRP Z HEHIHYHKDYHLQLI QU LFDQARHEWIMY
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: HP RQRUFRXQMSOW FUHEVE RIMLGHWRQOQRYIRQ) EDIY KRZ HYHJ Z HFOQRABUHERNXGEHD FKDQ) HYLQ FRXQM SOV FUHEME RIMLGHW ( YHOLL \IKFK FKOQIHV DL
RAXEED ZHP D EHAP MGLORXUCELDIV VR P MY DMDQLGRUDHIQFRXQAMSDMY FUAWIN 6KRXGRHR WHHFRXQMSDWA/QRAG-URP  ZHP D QRABDT HWHEHH WA
\RP HR RXUDXHN

" HEW

2 XUGEWRQAWR PUHMNDG B WP \HRXUHG DOG XQHRXUHG G-EWHRXUMAY DG FUHAWDAMMNY Z W EDQNY DG RFHUGEHY - HEWAKKORH/ DU SOR-G AR B
XVRUMURXI K VHEXUMEV G-OBLY RUXQEHZ UMY DG DUHKHIE B, LQAMMNRDOD0G AR QAMHIRLY

7THP G-EWYUHFR GG RQRXU& RORIEDMS YODGRH 6 KHAN DASDUYDOH DEXVMG | RUXEP RMY HE QVFRXQARUSUP P DG CHAR XP R HG G-EWAMMOGFHFRAV ' HEW
IMAOGPH FRAWVFRQUIMWABUP CUO R DUBQIHP HQVHY SUR BAMREO HY/ GID0 HVDGFRP P WY HQVHHY & RIWDARADMGZ W HOMIQ) LORDAHR FUAVWRIRQXQRIZ QIXQB/
DUH SUAVHQAG Dv 0 DAVHADQG RO LHG DV PXUHQARU QRO PXUHQVFRQUMAAZ W WH UAS-RIYH FUEWCAMY $VR ' HHP BHU DG DR \KFK FRWW Z HH
RO LHG DV RHU GRQ PXUHADKHV GHWRQ RXU&RQRICDMS YODFH 6KHHV * IVFRXQN SUP XP V DG G-EANMAOGRH FRW QUHR®  UADMG \R \WH MKXOFH R G-EWOH
P RW HGRMHUWH@HR WHGEW] A-BNQWHFDHR RUFU-EWIAOMY 1QZ KIFK \KFK WP\ DUH P RMY H5 RO DREL KWICH EDUY RYHWH FRQMFPXMIOMP R \KHI CFLON
$ P RUY DARQLY UFRG-GLOLQMMW] SHOH QAR FOSMIT] HGLQMAMCQ) \WHH | HRYHLQMAWP HKRG

: HRDWI\ G-EWRQRXUS RORIEDAGYDIIFH6 KHAVEDHE RQFRQATRXOCP DMUMNY Z W WHI RTBZ LQ) H AHBMRQ/

$ : HRDM\ \MP G-BEAKDAY FRMIFMID GHZ MMQRH\ HIUD/GQ WP GEWI P DI HP HAKDY \KH LOAMADGG CELON \R UH LQDGRH \WH PABOASR RO R \KFK
GEVZ L\ I XMUHFDK SURAHHBYI URP DQH HRAMGEQ) \MP G-EVRUHDAW DIUHP HW

$ : HHDODM WH FOMILEDIRQ R G WP G-BAH WIXMKHS DI\ WH EDIXFH WKHAAVGDM EXWEH RUH \WH | LCDQRLCOMBAP HOWV DUH MKHG EDHG RQ | CRW 006
ALURP WBFHY/H MM D/R \KHEDDIGRHKHHAEDM

$ WHAB HALHP HO/2. EQIDARQY

: HUFRIQ] H$ 5 2 VI RUGI DOREQI DARYYDARADAG Z W WHUANHP HOAR (R @YHG DAHAMKDABIXOVURP \WHIFTXMURY FROMKANRD GYHESP HADQG RUGRIP DOMH
R WHDAHADGG | RUFRQBWRIICS 52 VIQZ KIFK WHWP L) RUP HKRGR \HABP HOADUHFRQBWRICRQ DI XMMHYHAKDAP D RUP D GRABHZ MMQRXUFRQNRD 7 KHI UYDDHR
DACEMN IRUDD$ 52 VUFRIQ] HELOWHSHIRGLQZ KIFK WYLGRXUBG L DUDRIEGIHAP DMR | UYDOHFIQEHP DGH 7 KHI UYDDHR \WHQTEL@N 1Y DEGHG R \WHFDW 1Y
P RXQR WH DWRADMG DWHNT KLY DEAMREDOFDLY LQ) P RXQAY G-SUHADAG RYHAKHANP DAGXVH XORHR \KHDAAW

2 XUWDCSURSHW GDHDIUHP HONVDANHBIEGH3DW/ 1% 7HIP LDOWMXUHXVVR \KUHIGHUWH/ 1* WP LQDOLQ JRRG RGHUDIG U0 7 W QRIP OO HOUDG \WUDG
FDXOOV H F-BAG DAKH H SUDARQR WH WP R \KHGDAY Z W U CORSMRYY H \WEQ) VKK \MP VXS R\ HOW : HKDYH GHAIP LQHG WWDAKH FRUAIR \KUBHGE-UWH
6CEQH3DN/ 1* 7HIP LDOIQJRRG REUDJG B0 Z W QRUP DO HIUDG WOUDQG FDAXOBV H FHBWRG LV/LP P DAUIDD WXV Z HKDYH (R FRBHG00$ 52 DARADMG Z W \KH
6CEH3DW/ 1* 7HP LID

2 XU&UHRBA 7 UDCBLSHIGH DQG & REXV & KUMN3LSHICH DUH \KEMPAR U XTMRQ/E. \WH) ( 5& | RUSIRSHUCEDERP HMWR DSISHICH LGFOAQ) WHAVARQHAIROR \WH
SISHICHI P DIDRXUAHVDG\XSSIHVR JDVOGGRMHUGHRP P IWIRQQ) FRW - HEHIHYHWDAMA/ CRVHDUEBIVR SUHAEW KHRWWH QDMUI) D/\MDQSRMBNRQVHYLFH/ SIRIGHG
B \WH&URB!7 INOBLSHICHRUWH& REXV & KUMI3LSHIHZ LOQR (I HJEH XM HG |, QDEAURY) RAUWKWR Z D DIUHP HOVDARADAG Z W \WH & U-RBH 7 D08 LSHIGH DG \WH
&RBXV &KUMN3LSHIGH KDYH QR IBXTAG WP LODMRQ GDAY © HLQMIGWR RSH.DM\WH & RGB! 7 U OBLSHIGH DQG WH & R SXV & KUMI3LSHICH DV QY DV/AKSS® DG G- DG 1 RU
@OMIOUD/H MVIQWHS 6 DUGLQMG\R P OQHQWHP UIXO® ) RIWHHUDRY ZHKDYHRAFRGGD0$ 52 DARADMS Z LW \WH & UHRBH 7 UCBLSHIH RUWH&REXV
&KUMMBLSHICH

6KDHEDVHG & RP SHODWRQ

: HKDYHIYZ. DG \KDH EDHG ARP SHODINRQLOWHIRP R UAXMRMG WRAN VKDUHY UAXRAG WRAN XQW SHIRUP DCRH WRAN XQWDQG SKBRRP XQW DV EXAKHUAAAUEHS
IQ1RM 2 6KDHEDHS&RP SHODIRD : HIQWID P HDMXUHWKDWH EDHS
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FRP SHODINRQ BEDHG XSRQWH HAP DG I DUYDDHR 7 DBV 7 KH UHARI QMRQ SHIRG | RUWHH FRW B LQY DAKH HOUMHUR - \WH DSSTACE® VHYIFH LCR-BINRQ DM RUJWDOADM
DG FRMXH/\KURXT KRAWH WD AH YL FHSHIRG

) RUHDAW RO LHG KO EDHG FRP SHODIR) LY OB/ FRP SHODINRQ FRIALY BFRIQ] H5 EDVHS RQ WH JUDQACDM | DU YDOH DQG CRAMEHTXHO® UHP HDAUHS XQBW
PRAILHS ) RUCCELON RIDAL LHG \KDUH EDHS FRP SHODIRQ [ CUB/ \AWDAFDK VB! RULCFOGH DQ HBRIRQ VR BH FDK \FINBG FRP SHODARD FRWV DUH UHP HDWUHG DATDUYDOH
WURXI K VFINBP HQARUP DU ( [ FFBWRULY. DLB/AKDRQEIQP DINANFRGEMRYY \KHJ DOACDMI DLUYDOHLY HANP DG EDHG RORXUMBAN SUFHRQ\KHJI IDQAEDM 7 KHI LUYDOH
R ¥ DB/FRAEQQ) P ONHAFRGEWRY/LY HAP DAGXMQ) DO RQM&DUR P RGOD/R \WHJIUQADM Z KIFK X\ HYLOBXWAKFK DvH SHAMS WHFN YRIMWIW UM | BH UDM/DQG
AYIGHEG\ IHB

) RUDZ DB/ \WDAFRQELQ JUDGHS YHIY SHIRGY \WH | DUYDOH LV WFRIQ] H5 DVH SHOH GHAR [Q FOSAMIT DIRQLQ DFFREDFHZ M * $$3 - RO DL KWICH EDLY
JHHDD RHWHWP R WHHOMH IZ DG H AFBAZ KHD P RALFDARY P D UHTXUUH OO CFFHBLDAG P HARG ) RULY OB/ \WDAFRQEEQ RO YHAMY SHIRGY \WH | DUYODH LV
BFRIQ] H3DVH SHMH QAR DQ SN DARQLQIFFREDGFHZ W* $$ 3 RQDWUELI KADCHEDLY RYHMHUANXMWVHYIFHSHIRG

) RUDZ DB/ Z 1W ERK WP H DQG SHURIP DGFH EDHS FROAWRYY Z H UFRIQ] H FRP SHODIRQ FRWMEDHG RO \WH SURECE®! RARRP HR \WH SHURUP DgPH FRUGMRQ DALTFK
UERWY SHIRG

- HOFFRXQVRUI RUH\WMUAVD/ARH. RFFXU
) RHIQ&XUHA

7KHIXRIRIOPUHA R DOR RUMKBMADUH/LYWHS 6 GRIU &HIQR RAUNMKEMADUH/ \WDQLPAQ PXUHIFLHYRANGHR \WHS 6 GRIU Z KIFK JLYHY/ UMVHVR \WH
UFRIQURQ R WIRRNRY JOQV D5 BWHY EDHG RQ \WH FKOQIH LQ H FKOQIH DM BHEHD\WH 8 6 GRIDUDGE \WH DU 1Q Z KIFK WH | RUAIQ PXUMEA  WIQORAIRQ LV

GHRP LCDAG ' XUQ) WH\ HOW HBG' HHP B 53] ZH BFRIQ] HG GHMMIQLANRY JOQ/ GRKFY \RBIQ PIIR) PIORQDG PIARY
WASHRANYHD H FOAQ JOQVDIGERRHVIURP ) ; GHIYDIYHY/Z KIEK DUHI XOWWHUGABIGGLOL RM 2 HIYDIYH . QRKP HOV 6XEWTID DOR RXUMBQLRNRQ OO/ DG GBI/

UHDAMG\R FRP P HADOAMIQLRANRYY Z HHH HIAMGE. &KHIHHO DNANY  SUP DD FRQIAMY R ( XUR GHIRP LCDAG BAHYCEGY Z KIFK DHSUAHOMG Z MQ/ 1% BYHVIQ
RXU&RQRICDMG6\BMP HOVR 2 SHDNRQ/Z W \WHXQGH®LQ) DRI

,QFRP H7O W/

3URYIMRQV| RULGFRP H\BF HYDUHEDHG RO} HY/'SD CEGRUUH XQETEGH | RAKHPXUHA HIUDGG GH HIHGWY HVRQWWP SRUDY QLI HHIFHVERE HOWHW EDAVR DAHNVDG
CEONY DG \WHUUBERWE 0P RXQN 1Q RAU&RQRIEDAS ) LADGADOB\BM HV ' HHIHG\E] DXHN QG CEEONY DUH LFOGHS 1Q RUSRQRIEDAG ) LDIRDO6\BMP HON DA
PUH® HIPAGLGRRP HVY  UDAW CESOFEGIVR WH SHIRG LOZ KUFK WHGH HIWHGMY DAV OQG CCELONY DUHH SHRMG\R EHUDT HG ROVAMBG $ VAKDQIHVIQWY @F VRUUDAY
DHHIRMS GH HUWHGMY  DAHVDQG QOEL QA DUH DEMMRMGKURXI K \WH PXUHDASHIRAV SURMMRQ! RULGFRP H\S] HY/

$ YODDNRQDIBZ DOFHLY UHFRUG-G\R UHGFEHWHFDY 1Q) YOOHR RXUGH HIFGMY  DAVHVZ KHDIWWA/P RUHONHD WO QRAKDARP HRUDTR RXUGH HIFG\E DAHVZ LGIRA
EHUDO HG : HHYDODM\WH DT CHON R RUGH HIMG\E DAHVD/R HIFK USRI GDM Z HIKIQ) DISRANYH DO QHI DAYH HYIGHIRH 7 KH DXAP HABIXALA I QU LFOQN
MGIP HONIGG LYV SHURP HELQHFK R RAUDSSTECEG MUMARNRYY , QP DN \KAK GHMP LADINRY Z HFRQUGHUYDURXY/| RRW\KFK DY KAMRUEDOSUR MEELONY | XUHUH SURVIRNRD/
R \XWBEQHG SUR MBELOUW XQEHEIQEHGE 11 HG SUFHERY \MP 63% VDQGUYHIOOR H MY GHHIHG\Y QCEAONY

: HBHRIQ] HWH [ LDADOWEMP HFOAHITHRWR D] SRAMRQ Z KH Y P RIH @NHD  \KDR QRVEDHE RQ \WH \WHKQFBOP HIW \KRDAKH SRUWRQ Z LOBEH \IXWEICHS XSRQ
H P LODIRQ

7KH, Q@IRQS H3PIRO$ VR 358" IPSREGD  &$0 7 HIFAWHIQ WOMVEDHGR) R DQCSSIFIEG!IFRSR DRV DEWMAG | LDGADOWEAP H
IFRPH :  HKDYHHBRAGR CFFRXQVRAKHH I HAWR WH&S$ 0 7 RQGH HIMG\E] DAHV FOW |RZ DB/DQGW FAHEWIQWHSHIRG\WH DIV
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1 HWQARP HRU/ RW3HJ6KDUH

YDUF GHALGFRP H RUGW SHUNKDUH DMIEXBEG! \R FRP P RQ WRNKREHY H FOG AOMRQ DGG LY FRP SXMG BT GVIAQ) GHAGFRP H RUGW DMIEXSE®! R FRP P RQ
WRANKREHY GAUQ) WHSHIRGE, \WHZ HIKWGDHIIHQ® BHUR FRP P RQ\WKOWRANBIEQ) GAUQ) \WHSHIRG ' LOMGQHAGFRP HRUBW SHKDOH UH GV SRMMNIOAOMRY
IURP RXUXQYHAG \WREN DG LV FRP SXMG B GYIAQ) QHAGFRP HRUGW DAMEXEEG!\R FRP P RORANKREHY B \WHZ HIKWG DHIHQ® BHUR FRP P RO\KDU RAMDEQ)
GUQ) WH SHIRG Z KIFK LV [GRUDHG B \WH Q® EHUR  DEAMRIORRP P RO KO/ WDAZ RX@ KDYH EHHD RAMBAQY LI WH SRMINIORRP P RO KDY KOG BHHD WKHG 7KH
DEAURDCFRP P RQWKDUY DUH FOBX@AGXMQ) WHWHDXY WHEN P HXRG Z KLFK DAXP H/ARHXQYHKMG KDY DUHIWKHG DARHEHIQRQ) R \WHSHIRG RUDAKHW HR JUDQAL
@M DOGWDAKHIP RQAR XQUHFRIQ] H3FRP SHODIRQ PRI XVHG VR SXUFKDHRXUFRP P ROWREN DARHDYH DI HP DUNAMSUFHGAUQ) \WHSHIRG + RZ HYHULL WHHIHRAR 0Q)
DEAURDOWRXUMY DUH DONGOMYH LH WK 1Q D KLIKHJQHALGRRP H SHUNKDUH RUGZ HUQHARW SHUNKDH  WH DB H FOGG 1URP \WH A0MYH GHALGFRP H RUGRW
FRP SAIMRY

SHHMIRM 2 1 HNVGRP HSHJEKDUHS WIFXWUE® W & RP P RO 6 \RENKROHY | RUDGAWRDOGHMY R WH FRP SXBINRQ | RUWH\ W HIG-G' HRHP BHU

DG
5 HHQVS FARXQAQ) 6\BIQEDLGY
$68

Q' HAPEBU WH) $ 6% IMKHG$68 1R GRPHTO H 7TRIF ZKIFK Z H DERSMG SIRGHAWHD RQ' HHP BHU 7KV IXEDGEH | XUKH)

HXOGRHVLGFRP H\ GVFRKUY SUP DUKD \RURKIK WEIQELE] DNRQ DG VDI UIDMROR UM UHFRGACDNRQ FDAD RUHY OQG LGFRP H\E H/SOGE. MUMGRIRY 7 KHOGRSWRQR
WLV IXEDFHAG RMDYHORLP STAARQRXUAKXOVR RSHIMRQYDQG | LGADIFRAMR) EXKSEDAGWHUTXUGAWRKSY2 FHIRM 2 GRPH7O H/

$68

,Q1RHP B \WH) $ 6% MKHG$ 68 1R , GFRP HB\BWP HQA: 5HBRUMY &RP SUKHQUYH , FRP H ([ SHRH' DMJUHIDIRY' LWFRKUY 6XERSIE
" MUJUIDIRQR , GFRP HB\BMP HQN( [ SHOWMY D/FTOUMILEGE $68 1R Q- DM 7 KLV IXUGOGFRH BN GV U DAG QMR CERWAHMRQLGFRP H
DA HOAH SHOH OQH WP V RQ DQ DOQXO000G LQMIP EDAY : H FRQMKH \R HYDODM \WH LP STRAR \WH SIRYMRQVR WKLY IXEDGRH RQ RAUGVRBRAXUAY EXWSDIR R DERSNALY
IXEXFHSIRGHRIYHD DOGFRIRP Z LW\KHAWRBRKUHWNXULP HVZ KHDIWEHFRP HVP DOEDRUO H I HRARYHI RURXUDGRXOO BRWRUH\ HOUHEQ) * HAHP BHU

127( 2 75%' ($1' 27+(55(&(,98% (6 1(72) &855(17 (; 3(&7(' &5(' ,7/266(6

7 UDGH DG RMHUUHHYCE®Y (HAR BXUHON SHAKMG FHAWRWHY FRQUMMG R WHIRTZ 1Q) LOQP LARY
" HRAPEHJ

7 UCHUHFHYCEGY
63/ DUG&&/
SKHIHHO DAY
2 WH\KEMGEDUH
7REOMGHUFHYTEGY
2 \KHUWFHYTEGV
63/ DUG&&/
2 \WH\KEMADUHY
7RECRKHUHFHYCEGY

7 REDADGH DG REHIUHFHYCEGY CGHAR EXUHON SHRMG RIHAWBRWHY

8 SROFRIANROR RUBAHYIEGVE 63/ DJ5&&/ FDK Z LGEHLP P HADMD UAKURMG I RIWHSD P HOAR QCELOWNA UHDMG\RWH/ LTXH CRMRQ3URVIRN 6HH1 RM 2
6XP P DY R 6LIQLLFDINS FERXQIY 3RTAHYI RUXUWMHUAVAWRQR RXUS HIMPMG& DK DUG&DK ( TXLYDBOV
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127( 2 ,19(1725<

, QHORY FROUMMGR WHIRTRZ 1Q)  LOP LARY
" HHPEHJ

0 DALIDY
/1%

/1% LQWDQIW
1 DMDOIDY
2WHU

7RECQMHDRY

127( 2 3523(57<3/$17%1" (48,30(17 1(72) $&&808/$7("' ' (35(&,%7,21

3URSHW STIQAIGHTXSP HOMHAR CFRP XOAGG-SUHADIRQFRQMAMGR WHIRTRZ L) LQP LR/
8\HXONH ' HHP EHY
\ HOW/

7HIP LCDCDQG HDME DAV
7HP LDODQGLQMFRQHRANY SISHIGHI CFLOMNY
/ DG
&RONKAIRY LQ SURFHV
$ FPP XOMG-BUFDIRY
7REDMP LICDOG HDME DAHV GHAR CFRXP XM G-BUHADIRY
) 1 H3DAHV DG RM-UDXHN
) L HGDXHNOQG RKHUDAHN
$ FPP XOMG-BUADIRY
7RSI HSDAHVOGGRM-UDAHN GIAR CFRXP XOWMG G-BUHDIRD
$ WHVXQGHUI LCOGRHODWHY
0 DUCHDAHV
$ FPP XOMG-BUHADIRY
7RECDAHNVXQEHU LOGFHEDAY AR CFRP XOME G-BUFADIRY
3URSHW SOQNIQGHTXSP HWMHR CFR® XOWGEG-BUHADIRD

7 KHIRTRZ LQ) \EEGIKRZ VG- BUIHADNRQH SHOHDGGR IVIVR WP LDCDAHN LOP LR/

<HU( QaG' HHP EHJ

" HBUHADNRQH SHOH
60BVSIRHO/HUHGI RP FRP P MIRQQ) \OBVR / 1% RINHAR\MP LCDCDAHV 2 2

© HUDD HRIVAV AR \MP LCDODXAN | RINDBY SURFHHGY I RP FRP P MIRQQ) YROP HY/\WDAZ HIH HOWGHS RUGDEHG SURUVR \WH \WEIWR  FRP P HADORSHIDMRQ/ R \WH
UASHRRYH7 UDQGAUCQY \WHWIY SKDVHI RUWFRQAKRNRD

127( 2 ' (5,9$7,9( ,167580 (176
: HKDYHWHI RTBZ 1) GHUYDRYHLQXKP HW

¥ AP PRAWGHLYDAYH/FRQUMMY R WHIRTZ 1Q) FRIRRYHD 3 &RP P RAW' HLYDAYH/

o (DMIDOIDVDIGSRZ HNXSSO FRQMFW LFXAQ) RXU,30  DIUHHP HQV | RAKHGHYHERSP HQAVARP P MIRQQ) DGRSHDNRQR WH/ LTXH CRNRQ3 URMRAV DG
H SEQURQSUIRWAW DvZ HODYWHDWRADMSHRRP LF KHIIH/ FROIPARYHD WH?3/ [TXHDPRARQ6XSSO ' HIYDAYHY DG
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o /1% GHIYDAVHV IQ ZKIFK Z H KDYH FRQURXOO CHAMANBP HIADQG HRERP LF KHAIHY RQ WH H SRKUH \R WH FRP P RAW P DUNHV 1Q Z KIFK Z H KDYH
FRQACRXDCOUBQI HP HQMWR SXUKDHRVHOSK MFDO' 1* FRGBAMNHD 3/ 1* 7DAQ) " HIYDAYH DG

1 ): FREFW\R KHEIHH SRXUH\R FXUHEF UM DARADMG Z WK FDK | BZ V GHIRP LCDMG LQ PXUBMAH/RMHUWDDS 6 GRIU 3) ; ' HUIYDAYH/ DARADAGZ LW
ERN/ 1* 7UWDEQ " HIYDAYH/ DG RSHDIRY LQFRXQUH/RANGHR \KHS 6
7 KHIRIBRZ LQJ \BEBI\KRZ V\KHI UYDOHR  RAUGHUIYDIYH LOANKP HONV\KDADUH BTG VR BH P HDXUHG DNVOLUYDOHRQ D WAL EDLY AMMYXMKHG B \WHI DUYDOH
KIHDA GYHYSHAIEGE * $$3 LOP AR/

) DU9DOHO HOKUP HQNDVR

HAPEH THAPEU
4XRMG3URVIQ  6LIQULFDQMR WHU 6LIQULFDQN AXRMG3URVIQ  6LIQULFDQMRR WHU 6LIQUIFDQN
SPNHO DINWV 2 EVHYCEGI, GBXW 8 QREVHUYCE®H, QBXW SPNHO DNV 2 EVLYDEG!, GBXW 8 GREVHYDE®!, GBXW
| HHD / HHD | HHD 7REO | HHD / RHD / HHD 7REO

[ ITXHOANRQEXSSO ' HIYDRYHYDXHN
ACHODNV

/1* 7dQ) " HIYDRYH/DAMW
[oszToVY

); " HLYDRYH/DARNACHON 2 a 2 2

: HYDOHWH/ LTXH CRMRQ6XSSD ' HIYDIYH/OGG/ 1* 7WAQ)" HIYDAYH/XMCQ) DP DUNHARURSIRQ EDHS CESURTFK LFRBRUDMY SUAHQADOHWKQTXHY D/GHEG
Z KIFK LFRSRUDMY REVHLYDE®! FRP P RAW SUFH PXUYHY Z KHQ DYDIOE® DOG RKHUUHBYOQAD : HYDOHRXU) ; * HUYDRYHY Z 1\ D P DNHADSSURDFK XMQ) REHYIE®!) ;
DM DG RM-UUHBY DD

: HLGFOGH D MIQU LFDQASRMRQ R WWH/ LTXH CRMRQ 6XSSO * HIYDIYHY/ Dv/ HYHD  Z WKLQ \WH YOODMRQ KIHIDUAK\ Dy \WH | LU YDOH LY GHYHBSHS WURKIK WH XWH R
LQMIDOP RGHY Z KIFK LGFRUSRIDAM I QU LFDQAXQREVALYTE®! LOSXW |, Q LOXBGRHY Z KHH REVHLYDEG! D LY XQDYDME®! FRMGHDARY LY JLYHQ R \WH DAXP SWRQ/ \KDAP DUAHA
SDMASDQVP D XVHLQ YOOUQ) \KHDXHNRUCCELOW 7R \WHH \WRAYDOHEXMQ) DQRSNRQSUAQ) P REHDZ HFRQUGHHI XMMSUFHVR HHI\ XQWI RUXQREVHLYDE®! SHIRG/
\R EH D\ QU LEDQAXGREVHLYCEG LOSXVWR HANP DG GHAYDLUYDOH , Q HANP D) \WH I XMUH SUFHVR HIHJ\ XQW Z H P DNHIMGIP HQWV CERXP DUNHAIMN UHIDAG VR ATXLAW R
FRP P RAW QAR DG YRIMW XWI) LY DYDIOEG P DNANDIY &KOQHYLQ | CFW DQG AURP WIFHY/ RUDGAWRDOLQ RIP DARQP D UAXONQ UHYVHS HWANP DMV DG MGIP HOV
DOG CRXDOUAXOVP D GLIHUIURP WHH HAWP DY DQG MGIP HOV : H GHUYH RXUYRIMI DAXP SIRQY EDHG R REVHYHG KIMRUIFDOVANBG JGEDD 1* P ONHASUFAQ) RU
CFRHBWAG SR LWV IRUJGEDD 1* P DINHASUAGQ) DVZ HIDDV \HABG GRP AN (DMUDDIDY SUAQY 6XFK YRIWIW DAXP SURQY DOR FROM SOM D/ R WH EDDIGRH \KHAGM
REVHYTE®I RZ DGAXAYH@BR XK LGEFHY D/Z HIDYHYRYLQ) DYDMEGIQEMY OB DG LQE-5HGE-QAMGEHY

,Q GYHBSIQ) RXU YRIMW DXKP SIRYY Z H CANGRZ BIEIH \WDAKH JEEDD/ 1* LGB LV LKHIO® LQOHFHE B HYHOV \WAK DV XCBOMQEHS \KSSO FROMIIQN
JHRSRIWADIGAGHON  XQUXDORTP DM HYHOV LFOQQ) GRXIKWDGG XFRP PR PGS B\ KIMRUFDOWIEDG/ Z LOMY DG \KP P HY 05 WDORUWUDMHS GMXSIYH
RSHDMRIOP SRR JEEDCHHI LG UDXUKRMUH 2 XUPXUHASXP DMR YRIMW LGFOGH\KHLP SCRAR RIHZ [VH UDUH HYHIV XQBW Z HEHIHYH P DNABDMA SOV Z RXGB
H FOGH KA HYHOV RQ CFFRXQAR  \KHU DAHWRQ WDAKRAH HYHOWV Z HM\SHALLE \R RAUFRP SIQ DQG GHHP HG Z WLQ RAUFRNRO $ \ CESTFCE®! R RXU@MUIDIDY XSSO
FRQMFW RXUI CLUYDOH HANP DAV IGFRUSRIDAM P DIN-ASDMASIQAEDHG DAXP SWRQVSHYBQQ) W FHAEIO FROMPXOOXFHIBOQNY LFOGQ) WRH UHIAG \R WHDYDLOELON R
P DA RUP DIRQ| RUGHIYHY SRQN D/Z HID/WHWP L) R \DM CRMRQR FHIBQ HYHONVRUGHYHBSP HOWR 1 UDIKPMUAVR \XSSRIWIDIMUD0) DY/J DAHIQ) DOGMBQSRW H
PD UFRIQ] HFKDQHVLQI QUYDOHWURKIK HUQQIVWDAFRXTE I QU LFDQ® LP STRARKUBAKXOVR RSHIDNRQ/LL DQGZ KHVKAK XQRHYBI QN DUHUARYHG
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7KH/ HHD | DUYDDH P FDXUP HQVR RAUQMUDDI DY SRMRY/ Z MKLQ\KH/ LTXH CRIRQ6XSSO ' HUYDAYHY FRXES EH P DMIDD P STRMG B\ DMIQI LFDQARKDQIHLQ
FHVEQ (DMUIDIDY 06 LQMIDIREDO/ 1* SURHY 7KH IRIZ LQJ \BEB LQFOGHY TXOQIBAYH LQ RUP DR | RUVKH XCREVHLYTE®! LGBXW IRUWH / BHD  / LTXH CRIRQ 6XSS0
" HIYDMWHVDVR ' HHP BHU

1 HY D9 DOXHS WHV 5 DQHR 6LIQULFDQNS
QP LARY 9 DXDARQ$ SSURDK 6LIQU LFDQN8 QREVHIYDE®!, QBXW ,BXW : HIKWGS$ YHDIH
0 DUNANISSURTRK LOFRUSR DY SUAVHWDOH
/ LTXH CRMRQGXSSD * HIYDAYHY \WKQTXHY +HQY + XEEDM\GUHIG
,QMIDIRIO 1* SUAQ
2 SIRQSUAQ PRED \SUOG UHDWYH\R + HQY + XE

8 RAVHYTEBILCEXWZ HHZ HIKMGE \WHUHDMYHI DUYDOHR WHLOMKP HW
6SUIGFROM SIW/S 6 GRIDUGHTRP LLDAMGSUAQ)

, FUDHVRUGHFUDHYLQEDIVRUSUAQ) \SUHIB/ LQIRDIRY Z RXGGHFUDHRUGFUDH UASHRYHD WHIDUYDOHR WH/ LTXH CRMRQGEXSSO ' HIYDAYHY

7 KHI RIBZ Q) \BEBGIVKRZ VAKHFKOQ HVLQWHI LUYDOHR WH/ HHD / LTXH CRARQEXSSD ' HIYDHY LQP LR/
<HU( Q@-G' HHPEHJ

YODgFH BHLQQQ) R SHIRG
5 HO) H5 D06 AKOQ HLOQ! UYDOHI DQVIGFOGHELQQHACFRP H
, FOGGLORRWR \DBV H M) GO
,FOGGLORRNMR \DBY GZ GOV
3XURKDHY/DQG\HWBP HOW
IXUKDH/ 2
6HABP HOV
7UMHYRWR GV

YODPH HGR SHIRG
) DYRUIEGIFKDQI HVLQ! CUYDOHUHIY VR LOWKP HOMMMIKHTE DANHHIGR \WHSHIRG

" RV QRAICFOGH WH WD) HS YDOH DWRADMS Z LW GHUYDUWYH LOXRKP HW \WDAARE WURXIK SK\ MFDOGHDYHY - DV VAP HOAY HIXDOWR \WH FRQAUERXOD | L HS SURH
1URP \WDGH@MP XASIHGE FROMERXDOYROP H 6 HHVAMBP HOVACHIMP  LOWIV\LE®

,P STAAR HOQQIVRQG-OYWDN IMAGDAKHEILQQQ) R \WHSHIRG DG FRMXHWR H MADAKHHIGR WHSHIRG

,P STAAR HOQQIVROG-OYWDZ HHHAMMGLOR GAUQ) WHUERWY SHIRG OQG FRUMHWR H MADAHHIGR WHSHIRG

,FOGVIQ @ RHIOQ GW UBFRIQ] H5GAUQ \WH USRI SHIRG RQ G-I \WDIZ HIH HMUHG LOR GAUQ) \WH USRI SHIRG Z KLIFK FRQM}H\R H IWDAKHHG
R WHSHIRG

5ROR| LQ WH FXUHMSHIRG R [P RXQNV WFRIQY] HG LQ RXU&RQRIEDMS YOIFH 6KHAV DAMKH HIG R \WH SUYLRXY SHIRG GH \R VHABP HOAR \WH XQEHOLQ
LOXKP HOVLOWHPXUHBHIRG

7UM HIFGRAAR / HYHD DVDUAKOR REVHLYCE®IP DINHVRHXEHOLQ) QDMUID0I D/ SXUKDHDI UHP HON

&RPPRAW' HLYDAYH/
: HKRG/ [TXHDANRQ6XSIOD ' HIYDAYH/ Z KK DHLQEH HoW +HQY +XE JEED 1* RURKHU@MDOIDY UFH QAR $VR ' HRPBRU \WH UHP DQQ)

I HGWP VR WH/ ITXHDANRQ 6 XSSO ' HIYDMYH/ IDQIHG XS \WR OSSR IPDMY -\ HWY \WRPHR Z KIFK FRP P HFH RUCHAHBADM XSRQ WH DIV CRRQ R AHIMOQ HYHQV RU
GIYHBSP HWR 1Q UDWRKRXUH R \XSSRYIDXUDO] DV J DRHIQ) DOGWDQSRW
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&KHIHHO DINAMY KDV KIMRUFDD HOMIGLQR DOGP D 1URP WP HR WP HHOMUIQR / 1% WIQURMRQV\KDABURYLCH | RUFRQAERMOOGHAHABP HOAGXFK \MIQLRANRDY
DUH DFFRXQAG I RUDY/ 1* 7WDAQ ' HIYDYHY/DRQY Z W | LQOGADORRP P RAW FRMMEFWIQWHIRP R \Z CBVRUIXMBY 7KHWMPVR / 1* 7UDEQ) " HIYDAHY DQIHXS \R
CSSWR LP DM RGH\ HU

7 KHIRTRZ 1QJ \BEGIWKRZ VIWHQRIRDCEP RXQVR RXUSRP P RAW' HIYDRYHY/

P EHU P EHU
7 LTXHDPRQ6XSS0 7 LTXHDPRQ6XSS0
" HLYDAYH/ " HLYDAYH/

/1* 7\DAQ) " HIYDAYH /1* 7\DAQ) " HLYDAYH/

1 RIRICIP RQMHMQ7 %X

,FOMYHR [P RXQNV XQEHUFRQUIRN Z [\K XQUDI LHE FRMIFMOIOFRQAURY DG H FOMYHR H \WMRQ RSWRQ/WDAZ HIHM XGRHMIQ\R EHVINHQDVR ERN' HHPBHU
0%

7 KHIRWZ LQJ \REGI\KRZ VIWHH | WG GFDNRQR RAUSRP P RAW' - HIYDIWHY UHFRGHG RQRXU& RQRIEDMG 6\BIMP HOVR 2 SHDIRY LQP LR
* 0Q / RW 5 HRIQ] HG Q& RORICDMS 6\MP HOVR 2 SHDWRQVY

&RORIEDMG 6VWP HONR 2 SHDWRDY <HU( Q&' FPE
| RFDARQ
/1% 7WAQ" HIYDHY 71+ UMY
[1* 7WIEQ) ' HIYDMYYH/ &RWR \DBV
[ ITXHDANRQ6XSSO ' HIYDRHY [ 1* WHQH/
/ ITXHDANRQEXSIO ' HIYDRYH/ &RWR \ODbV

) QUYDOH | OFWDIRQY DARADMS Z W CRMAVR RXUSRP P RAW' HIYDAYHY DUH FIWL LHG DOG SUHIMG FROMM® Z W \WH WP HRGRP LFDDD KHEIHG DOG \WH
OMHOEGLOMMR \WHGIYDRYHLQMKP HV

' RAVQRACFOGHWHUHDTD HG YDOHDARADMSZ WK\KH/ L TXH CANRQE6 XSSO ' HIYDIRYH/ WDNHNBWWURXI K SK\ MFDOGHDYHY

); " HLYDAYHY

&KHIHHO DNNY KRDY) ; * HIYDMYH/\R SURMANDI CLQANRH YRIAMI 1O | XUMUH FDWK | GZ \ DREEXEEGBI\R FKDQIHY 1O LOMIDIRIORXUHER H AOQIH WM 7KH) ;
" HIYDIYHY DIHH HRXMG SUP DU \R HFRQRP LEDED KHEIHWH | RIMIQ PXUHER H SRXUHDUIMQ) 1URP FDK 1BZ VH SHIGHS | RUERW SK\ MFDODQG | LQDGADD 1% WDQUAIRYY
WDNDHGHIRP LQDAGLODPXUH RMHMDOWHS 6 GRIU7KHWPVR ) ; * HIYDAYH/WDQIHXS R OSSR LP DMY RGH\ HIU

7KHRBORIRDOP QR RA); * HIYDIWH/ZD/  PLORQDEG  PIARQD/R ' HHPBU DG UAGHRRYHD

7 KHIRTRZ LQ) \EEGIVKRZ VIKHH | FRADQG GFDMRQR RXU) ; - HIYDIYHY/UHFR BHGRORXUE RQRIEDAG6VBA HOVR 2 SHDIRYY LQP LR/

* 00 / RW 5 HRIQ] H5LQ& RARIEDMS 6P HOWR 2 SHDARY
&RORICDMG 6\ HOIWR 2 SHDARQY <HU( QGG HPEU
| RDARY

); ' HLYDMYHY /1% UYHOHY
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7 KHI RGBZ QY \EEBIVKRZ V\KHI LUYDOH DQG GFDARQR . RAUGHIYDRYHLOXKP HIVRQRXUS RQRIEDAGYOIIFHEKHV LOP LR/

& RORIEDMG YDDFHEKHV/ RFDARY

SXUHMEHIYDAYHDAHN

' HLYDRYHDAW
7REOGHLYDLYHDXANV

EXUWHNEHIYDRYHACH QN
' HIYDRYHACHDMY
7RUOCHLYDAYHICH QWY

' HLYDRYHDARNVICHON  GHV

& RORICDMG YDDQFHEKHV/ RFDARY
EXUHMNGHIYDNYHDWHANV
' HIYDAYHDAMW

7 REOGHLYDRYHDXWHNV

SXUWHNHIYDRYHAH QN

' HIYDANYHICH DN
7RECCGHLYDAYHOH QN

' HIYDWHDANIHON CGHV

" HRAPEHJ
/ ITXHDPARQ6EXSSO ' HAYDWH/ /1* 7WDAQ) " HIYDWH/ ) ' HLYDAYH/ 7REO
2
2
' HAHPEHU
/ ITXHDPARQ6XSSO ' HIYDAWYH/ /1* 7WDAQ) " HIYDAWH/ ), ' HIYDAYH/ 7REO
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& RORIEDMG YODQRHEKHAN'3 UAHAMRD

7 KHIRTZ 1Q) \BEGI UHFRCH.GV \WWHI DUYDOHR . RAUGHLYDAYH DMVHV DG ACHOWRQDIWRWEDLY B FRQRERMR CHAZP RXQWV DV SURHMS RQ RXUE RQRIADMS YOI FH
6KHAVO\WUR VAN | RUDQ EDDIHHYZ LW WH\OP HFRXQM SOV XQGHUP DXWUCHAR) DUBQI HP HOV RURKHUUHBYDQAHN) FUMAIDXQEH)* $$3  LOQP LARY

/ ITXHCARRQ6XSSO ' HIYDWYH/ /1* 7WDAQ) " HIYDWH/ ) ' HLYDAYH/

$VR' HHPEHJ

* IRWDWHN

2 11\HAK [P RXQN
1 HADKHV

* IRWAICEOMY
2 11\ CP RXQN
1 HMIE.ONY

$VR' HHPEHJ

* IRWDWHN

2 11\HAI) [P RXQN
1 HADKHV

* (RWACEDMY
2 [1\HAI) TP RXQN
1 HME.ONY

, FOG PAUHADGE QRO PAUMOAGHIYDIYHDAMVR P LAIRQ 06 PLARY WWSHRANYHD DVR ' HAHPEHU DG P LOIRQ DG P LEIRY
WASHRANYHD DVR ' HHP BHU

, FOG PXUHNDGE QRO PXUHAGHUYDAYH ACE OV R P LARQOWG P LERQ LASHAWHD DVR ' HAHP B DG PLAORQDEG P LEIRY
WASHRANYHD D/R ' HHP BHU

7KH\BEIEHBZ \KRZ V\WHFRMMDCEDDHVKDNDH R GHGZ WO P DULQG-5RVW BQG RKHUPXUHATTH QA KDNDUH QRACHIKE RO RXUE RORIEDME YDDHHE KHHV
LOP IRV

" HHP EHU
&RORIEDMS YDDFHEKHN/ RFDIRQ
/ LTXH CRMRQBEXSSD ' HIYDAYHY 0 DULQG-BRIW
/ ITXH DAMRQ6XSSD ' HIYDRYHY 2 \MHUPXUHONICE. DN 2
/1% 7WAQ " HIYDIYH/ 0 DULQG-BRIW
/1% 7WAQ " HIYDIYH/ 2 \MHUPXUHONICEL DY 2
127( 2 27+(5121 &855(17$66(76 1(7
2 \MHUGRQ PAUHADAHN GHVFRQIMAGR \WHIRTZ 1) LQP LARYY
" HHPEH)

SRIPDXANV QAR FXUHIAV] SHRMS FUHBVWRKAY

$ GOEFAR\HYEHSURNGHY

700 DA DAHN

( TXW P RKRGLOYHAR HOV

* RRZ 1O

" HEAMMOGRHFRIWVDQG GH HIHG ARP P LW HQIWHHY GHAR CFRXP X@WGCP RMY DARQ
2\HJ QW

7RECRKHIGRQ PAUHMNDIHN GHV
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127( 2 121 &21752//,1* ,17(5(676%$1' 9$5,$% ( ,17(5(67 (17,7.(6

6XEWTQIID COR RUFRQRIEDAGY , ( DAV DG (CEOMY HDMR &4 3 © HRZQD P WG SIMGHULQMIMNQ&4 3 DGZHDORRZQODR WH  JHHIC
SDNGHULQMIAXNDGG R WH LGRHQYH AWIBAMRQ UIKWIQ&4 3 7KHUP DQQ) QRO FROARAY @P MG SIVGHULQMMNQ &4 3 LVKHE B O LODAMYR %OFNWRCH
, @ DOGYARRN LHTSS WA/ IR HON, (F DvZ HOD/ARHSYETF

&43 1V D QP WG SINGHIKS IRP HG R XV1Q R RZ Q OJG RSH.DM \WH 6CEGH 3DW/ 1*  7HIP LQDDDGE UADMG DAV 2 XUZ KR RZ GHG \KEMADY  &KHIHMH
3ONEHY* 3 VWHIHHIOSN@HUR &4 3 7KHEROGR QUARYR &KHIHH3OWGHY* 3 LFOGV\WUHAURRYSSROME &4 3 + REFR/ 3 DQOILIDMR %OANWRCH,
DQG Y%URRN LHTE$ WHAD DDIHP HONGF &4 3 + ROFR  IRUGUHARY CSSROM B\ XV DQG | RAULQE-SHIG-ONAURRY P XD DIBHE XSROE &4 3 + RUFR D06 XV DG
CSSROQAGE. XV ,QDEAURY Z HSRVIGHG&4 3 + RTFRZ 1\ DUIKWR P DQEQRHERDGVFDNRQRAUNRDSG $ TXRUP R &KHIHH3DW@HY* 3 QURRYFRQAWR DP DU
R DOGAUARY LFOGQ) DABDIMER QURRYISSROMSE &4 3 + RIFR WR GUHRRYDSSROAGE. XVD(GWE RIQE-BHE-OMURRY &4 3 + REFRZ LOR GIHEHHIN®G
\R CBSROQNAEKHQHH3DNGHY* 3 QUARYIQWHHHOMDAZA 3 + ROFRIVRZ GIKIS1Q&4 3 IVEWAKID R RAMBEQ) FRP P ROXQW

$VDKRTHR FRP P ROXQWR &4 3 Z HDHRNEDIDMGWRIXQGBRWHVR &4 3 + RZ HYHU RUFCBABCIFFRXQAZ KLFK Z RXG EHFROUGH G LQDERFDI) WHQHADRHVR
&4 3 Z HHIVWR EHANXEAG FROMDMAR\KOHIQGRWHVR &4 3 ; HKDYHGHMP LGHG\WDA KHIHH3DW@HY* 3 VD9, ( DIG\WDAZ H D/AWHKRGHUR WHHDXW DABN GR QR
KDYH D FRQARTY | LOGADDIQMBMEHWR \WH U KWKHB B &4 3 + ROFR + RZ HYHJ Z HFRQMXHW FRORIEDAM&4 3 DVDUAKOR &4 3 + ROFRVWKWR P DQHQRHERDG
\FDARQ RXUYRDLS Z KIFK FUDMY/ D GH I TRR DIHR  WHDIRQKLS EHEHD &4 3 + ROFR DG XV * $$3 UMM \WDAZ KH) D GH IDAR DJHR  BIMRQKLS H MV RHR \KH

P HP EHYVR WHCHICRRDJHF UHDROKLS P XWWARQRIEDMWKH , ( EDHGROFHUBQFUMID $ VDUAKOVZ HFRQRIEDME4 3 LQRXULRQRICDMS) LOOGADDE\BAP HOV
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7 KHIRTZ L) EE®! SUMHIIV\H\XP P D] H5 FRORICDRMG DAV DG (CE@MMY LQP IAIRY/ R RUFRQRIEME , ( V Z KIFK DU LGFOGHS LQ RXUE RORICDMS YOI
6KHV 7 KHDAVIQWHIEGIEHBZ PD RQ® EHXVHGWR \HAMBI REQIDIRQVR \WHUAS-RRMHO | (V , QDEAMRY \WHHLY R UFRXUHWR XVI ROWHFRQRICDMG9 , ( VI CCELOMNY
7 KHDXHV DQG CCE OV IQWHVIEGIEHBZ. H FOGHIQAFRP SOQ EDDGRHYEHE HOWHUASHRIYHO , ( VDG &KHIHHWDAIP L(DMLQRXUS RQRIEDAG) L(DFLOCB\BAP HOV

' HAPEHJ

$66(76
SXUHNDXHV

&DK DG FDK HIXLYDBONV
5 FWMRAG FDK DG FDK HIXLYDBOW
7 UDGH DQGRKHUUFHYTEGY QIR FXUWHINV] SHRRMG FUEVWRKAY
, QHIRY
SXUHNBHIYDAYHDAHN 2
0 DUIQGERIW
2 \HUPXUWHQADIAV GHV

7RECAXUHADIHN

3URSHW STQADQGHIXSP HOMHAR CFRXP XOWGG-SUHADIRD
2 SHDIY GDHDINV
" HIYDIYHDAHV
2 WHIGRQ PXUHOADRHIV QR
7RECDAHN

1,$%/,7,(6
SXUHQNMTEMMNY

$ FFRXQN'SD CEG
$ FAX-GACEOMY
SXUHNE-BAMGHAR XP RWY HE GMRXQADQG GHEWARKOFHFRWW
" HHUHGUYHIH
SXUHNVRSH DY GDHIEONY
EXUHMEHIYDMHITE QN
2 \MHUPXUHONICEL DY

7RECAXAUHONIELONY

/ RY WP GEMHNR XTP RW HEAVFRXQAIG G- BNMKOFHRRWW
2 SHDAY GDHICEQNY
" HIYDAYHICEL DY
2 \WHUQRQ PAU-QMICEL DY
7REDICE QN

127( 2 $&&58("' /,$%/,7,(6

$ FFXHGACEOMYFROMAMGR WHIRTRZ 1) LOP LR
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127( 2 ' (%
" HEWRQIMAGR WHIRTBZ L) LOP LEIRY/

63/
6HAIRUGHXUHG1 RiW
GH
GH \WH? 63/ 6HJIRU1 RMV
GH
GH
GH
GH Z I\ Z HIKWMEDHIDHUDMR DG DV HRHP BU DG UHSHRLYHD

7RIB3/ 6HIRUBHIXUWG1 RM/
5 HYROLQ) FUHIMDOGE I XOLIQN DIBHP HOMKHE 63/ 5 HYRVIQJ & UHEVY CAOA

7RECGEW 63/

&43
6HIRUL RMV
OH WHS &4 3 6HIRJL RM/
GH WH &4 3 6HIRJLRM/
GH WHS &4 3 6HIRJLRW
GH
OH
GH

7RN&4 3 6HIRUL RMV/
5 HYROQ) FUHAWDQG IXDUBQN DI WHP HQMKH? &4 3 5 HYRIQ) & UIHAW DHON

TRECGEW &4 3

&&+
6HARUGHXUHG1 RiW
GH
GH
Z HIKMSDYHDIHWDMGH

7RER&+ 6HIRUGHIXUWHG1 RMW/
7HP GOQICAON DIHP HOMKH? &&+ & UHAW DAON
: RINGQ) FES\IO CAOW DIUWHP HOMAH? &&+ © RINQJ & DSIMIC) CAON

7RECGEW &&+

&KHIHH
6HIRUL RAV

GH

GH

7RBCRKHIHHEHIRUL RMY
5 HYRYLQ) FUHIWI P HQMAH? & KHOLHLH5 HYROVLQJ & UHAVY CRON

7REOEW &KHIHH

7RECGEW

SXUHMEBEMHNR XIP R HEAVFRXQADQG G-EWARKOFHFRAV
8 (@P RMY HEA\VFRXQNDQG G-EWARKOFHFRWV

7RECEQ WP GHEWQHAR XQDP RUA] HG GVARXQADQG G-EWAKKDQRHFRWW

6XEVHTXHO® LO) HELUDW 63/ UGHP HOWHUP DQQ P LARQDIJUIDMSUCASOTP RQR W 63/ 6HIRUL RMW
, FOGVCRMKDAZP R HEDHGRQDI L HGEP RMY DIANRQVAKHEX® DAVHVRIN LOWHUUASHRYHLQGHMBY
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6HJIRU1 R/
63/ 6HIRUGHXUHS1 RV

7KHB3/ 6HIRUBHXUHG1 RAWDHVHIR M-PXUGREQIDIRY/R 63/ UDN.GQ) HNXOD LQUIKWR S P HAZ LK 63/ VRKHUH I DOG I XMUHVHIRUG-BARDMAHRUHG
B WH\P HFRIDMDODQGVHIRUQUIKWR SO P HOARDD R LW XUMUH\KER GCDME G-EWG XEMPAAR SHIP WG QHDY WH6E3/ 6HIRUBHRXUHG 1 R DUHVHRXUWGRODSDLL SDAK
ILABURUMY EDUYE\ D VHRXUMY LQMIMAIQ DR \WH P HP BHUKLS LOQMWVIQ63/  DOG \WEWIQMID OOR 63/ VDAV 63/ PD DAIQ WP H BGHP DORUSOVR \WH63/

6HIRUBHPXUHG 1 RAW DVSHALLLHG SUFH/AFWRW LQWWH UASHRARYHLQG-QMUV IRYHQQ) \WH63/ 6HIRUGHXUHG1 R SOV IFFXHG DG XCEOGLQMMW D) SURMRWKHEM
R WGP SIRY 7KHHINVR 63/ 6HQRJGHXUG 1 R GHIQ DM IX® P RWLQ) CFFRAQ) \R D11 H5 VEXOAG 0P RMY DIRQ VAKHE(®! DV VHATRW LQ \KH UASHRYH
LQE-OMBY

&4 3 6HIRU1 RAV

7KH&4 3 6HIRUL R/ DHNIQE® DG \HYHDD JXODMGE HIK R &4 3V PXUHADGG FHYIIQ | XUMUH \WEVADUH RM-HUWDD63/ DG \WEVPAIR FHIE0 FROGURY/
JRMHQQ) WIXOUDQM 6CECH3DN/ 3 HIFKD?* XDLDQMU COGFRIANHD WH? &4 3 * XDLDQRY  7KH&4 3 6HIRUL RMWOHVHIRUREDIDIRVR &4 3 UDNQ) HDOm

LQUIKWR SO P HZ 1\ &4 3TVRKHUH MY DOG I XMMXQAXER ADAM G-BNGGVHIR MDD R IWIXMHKER BCDAG G-EW, Q\WH HYHIAKDAKH DI JUI DMIP RXQIR &4 31/
\HRXUGLQE- BN DG WHVERXUG LOG-EWEHWR \H&4 3 * XOUIDRY RKHAKDDWHE4 3 6HIRUL RMVRUID. REHMAINVR GRMVIMKHGXQEHUWHE4 3 YDH, QG-OMUH

RAMBQEQ) DADQ. RHWP HH FH-B/\WH JUDMIR BARQOG R GHNDQJIEGIDAMN WH &4 3 6HIRUL RMW &43 6HQRULRW DG ~ &43

6HIRUL RMV/Z LOEHWHRXUGE. DILLMBURIN @HD \KEMPAR SHIP WKG HIPXP BUIGRHY RQ\XEWEQMID DIWHH Y DOG | XMUH VIR LEG! DG LQEQILEG  DAHV DG WKW R

&4 3 DGWH&4 3 * XOUDQRY DV/Z HID/AWHHIXW LOMMVIQWHE4 3 * XOUIQRLY 7 KHOHQ/MHRXUQY) \WH&4 3 6HIRUL RM/ LI CESTFIE®! Z LOEH KOG HNXOD DG UDEED

\XEMPNR SHIP WG @HY/ Z W WHKRTHYR D) RMHUMAQRIMAU-GREDIDIRY &43 PD. DAIQ WP H WEHP DORUSOWR \KH&4 3 6HIRUL R/ DAGHALLHG SUFH/ A
| RN LOWHUASHRAYHLGEHMUBVIRYHOQ) WHE4 3 6HIRUL R/ SOV OFRXHG DOGXCEAGIQAMMMI D) SURMWHEMR UGE-P SIRQ

&&+ 6HIRUGHXUHG1 RMWV

7KH&&+ BHIRUBHXUHG1 RMVOHNIQ® DQG\HYHID JXOIOMGE &&+ W\NEMADUH &8/ &&3 DIG&REXVAKUMMBISHICH 3 // & HIFKD?&&+ * XDLDQRJ

DOGFROBAMHD WH3 &&+ * XDDQRW  7KH&&+ 6HIRUBHXUG 1 RMWOHVHIR MAXUGREDIDIRY/R &8+ WINGQI VHIRUIQUIKWR SD P HQAR D) DQGOOR &&+
1 XAMUH LOG-EWEHN KDALY \KER DM \R WH & &+ 6HIRUBHRXUHG 1 R DG HRXODIQUIKWR SO P HAZ WK &8+ IV RKHUH LMY DG | XWMUH LQB-BMEHN WDV VHIRUDQG
FPUGE \WH\DP HFRMMIOHPUQ) \WHE&+ 6HIRUGHXUG 1 R 7KH&&+ 6HIRUBHRXUHG 1 RV DHVFRXUG B\ DI LMABURINY VFRXUMW LOMIFMQ \VEWERNID DOR

&&+ WVOGWH&E+ * XODQMW DAV &&+ PD DADQ \WPH WEHP DORUSOIVR WH&SE+ 6HIRUGHRXUHG 1 R/ DINGHALLLHG SUFHY VANRIW LO\KH UASHRYH LG
JRMHQQ) \WHE&+ 6HIRUBHRXUHG 1 RV SOV CFRXHG DOG XCBOG LOMMWL D) SURUWR\WH MR WGP SIRD 7KHVHIHVR &&+ 6HIRUBHRUGL RWOHIQ DM
IXE P RMYLQY CFARAEQ \R DI L HE\PXWMG TP RMY DNROVAKHX®! DY VHVR W LOWH UASHRYHLQE-OMUBY

&KHIHHEHIRUL R

7 KH &KHIHH 6HIRU1 R/ D RXUJHHIDOVHIRUREQI DARQY DG UDQN VHIRULQ UWKWR SD P HQAR DR RXUIXUUH REQIDIRQY WDADH B\ WHUMPV H SUAO
ERBEQM LQ UWIKWR SD P HMR WH &KHQHH 6HIRU1 R/ DG HRXOD 1Q UWKWR SD P HOAZ W DR RAURKHUH MY DG | XWXMUH XQAERBCDAG LOGBMIHN 7KH
&KHIHHEHIRUL RM/OHPXABO® XQHUG EXWQAHMIQLOXNIF/P D BHFRP HVHRXUHELOWH I XMUHLO FRQGHAIRQ Z W WHLGPXUHFHR  DEAWR IO LQG-BMEHY
B XV KHQUIXUG WHEKHIHMEHIRUL RAVZ LOEHVHRXUHG ROD! LMBURIMY EDLVE, DAHYRQKEWERMI COR RXUDMN DG HDAW LQAMMNVIORUGUHRNKEMADUIH/
RNHUWDQ FHMEQH FOGHG\WEMADUHY  Z KIFK @HY/ UGN SDUL SDWK Z W \KH @HQYVHRXUQY \WH&KHIHHS HYRYIQ) &UHEW CHOWV $ VR ' HHP BHU WH&KHIHH
6HIRUL RAV DH RAXDUIQM-GE D) R RUVEMADUHY ,Q\WH IXMH D) \WEMADY \WDAJXDDQA/ D) R RXUP DMIDOLQG-BMEHN Z LAODDBR JXOUDQM \WH & KHIHMH
6HIRULRAV : HPD DAIQ WP H UWGEHP DORUSOWR \KH&KHIHMEHIRUL RMVDNGHALLHG
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SUFHAFVRW LQWHIGEHMHIRYHQQ) \WHE KHIHHEHIRUL RAV SOV IFFXHG DG XEOGIQMIMI 0Q SURMR\WHAMR UHE-P SIRQ

YHBZ LVDVAHHGBIR | XWWUHSUCASBOSD, P HQVWDAZ HOHREQI DMGR P ONHRQRXURBLA Q) GBWDW HHP BHU QP IR/
<HW/( QAQ) ' HHP EHJ 3UGASD®BD. P HQW
7KHH W
7RED
&WHAW DHOA/
YHBZ LVDVXP P DY R RXURRP P WHG RIHAWDHOQMWYRAMBAQ) DVR - HHP BHU LQP LARY
63/ 5 HYROLQJ & UHAVY DADNV &4 3 5 HRMQ) & UHAW &&+ : RINQ) &DSIMIO &KHIHH5 HYROIQJ & HAW
) DAV &&+ &UHAW DAON ) DAON ) CAOW
7REO ROV M H
| RV
2 XNBQEQ) EDDHH 2 2 2 2
/ HWYR FBHAWARKHG 2 2 2
$ YOOEBIFRP P W HQV
SURY UDINQ) 6HQRMXUG 6HARXQHXUIG 6HRRMPXUHG 6HARMHRXUHG 6HIRUXQHXUHG
62) 5 SOVFHAWSHG 62) 5 SOVFHAWSHG 62) 5 SOVFHAWSHG 62) 5 SOVFHAWSHG
CORM HAR VP DIIQ DOV HONR YV ey 1) OV DA HIR SOVPOJIQ 62)5 SOVPDJIOR
R RUEDHWDM PDJIQR RU  PDJIQR RUEDHWDM R RUEDHWDMSOV RUEDHUDMSOV
, QMHNIDM RQ DYDYME®] EDDRH KV EDHUDMSOV
: HIKWG DH D HIQMIANDMR
RANBEQ) EDDgHH QD QD QD QD
&RP P W HQVHHRQXQ@A Y QEDDgHH
/ H\WUR RHAWH 13
0 DXYUNW @M -XH -XH -XH $XIXWWV

7KHREQIDMRQ/R 63/ XQAHUWH63/ 5HRNQ &WEW CAONV DHVHXWHG B \XEWERADD DOR \WHDWHVR 63/ DVZHODD/DSBHR DR WH P H? BHIKLS
LQMINVIQ63/ DG FHIQ I XMH \VEMADUH/R 63/ RQDSDULSDWX EDUVE. DI IWASURIW @H Z W \WH 63/ 6 HQRUGHXUWHG 1 RMY 7KH63/ 5 HYROQI &UHAW
) CHOW FRQEIQVPXMRP 0N FROMPMDOFRQAWRYV I RUH WMRQVR RHAW

7 KHREQI DARQVXQEHMWH&4 3 5 HYRYQ) &UHIVY CHOW DHNIQE® VAYHDD DG XFARBMRIO® JXODOMGHR &KHQHH( CGHI\ QMR HOV / / & 63/ 1* &73/
6CHH3DN/ 1* * 3 // & 6MHH3DW7XI 6HNAV / / & DQG&KHIHH3ISHICH* 3 QMY / / & HIFK\XEMADUH/R &4 3

7KHREQIDARY/R &&+ XQEHMH&&+ &UHIW CHOW DHVHRXUHGE DI LIMEURIN CH RQVEWEQM® DOR \WHDMHVR &&+ DOGIWEMADIH/DQGE DSBGEIH
B &KHIHH&&+ + ROR, // & \WHAUHPVEDHONRP SDQ R &&+ R WAP MNWMGAITHON FRP SO LOMHWIQ&&+

7KHREQIDIRY/R &&+ XQAHMWHE&&+ : RINQ) &DBMID) CAOW DIHVHRXBG B \XEWERQMDD DOR \WHDWHVR &&+ DQGWH&&+ * XOUDQMY DVZ HODV DOR  \WH
P HP BHYKLS LOMIAWWVIQ& &+ DIGHIK R \WH&&+ * XOIQMYRQDSDUSDWX EDIVZ W \WHE& &+ 6HIRUGHRXUHG 1 RIWDGWHE&&+ &UHAVY CRAOW
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, Q% XIXWWV Z HHMHS LOR DR OP HIEP HADQG URXIMP HOAR \WH &KHIHIH 5 HYRYQ) &UHAW CHOW UHRXENY 1Q DQH WEHE P DXUW ADM HOHAG DM R
LQMNDQG FRP P WY HQAVHAY DESTACE® WHIHKQAHUDG FHIMOQ RKHURKDRI AR WMUP VDG FRQGWNR)/

7 KHP DILQ/ROWHLQMINDM \KHFRP P Y HWHV DG WHGIWUR  FUHEWHHY DU \NEMANR FKDQI HEDHG RQ \WH CBSTFEG! HQNMV FUEWDNY 7 KHLQMAXADM
DOGWHFRP P W HOWHHVR \WH&KHHH5 HYRIIQ) & UHAVY CAMN DUHDOR EDHERQWHIFKLEYHP HOAR AHMIIQP HADGHHP DWIRQYP DI HP HWNEELG/

7KH&&+ &UHAVY CRAOW P DXUWH/WHHIMHIR -XH RAZ R\ HOY O \MAKH\XEWERQNDOFRP SPINRQR \WHOWY INOR WHERBXVE&KUMMG\IIH - 3URRW
5 FMMPMH' HEW& RYHDON

7KH DIUHP HW JRYHQQ) RAUDQG RXUNKEMADUHA LQE-BAMEHN FRQEQ PAMFP O \MP VDG HYHQV R GH DXONDGG FHMEQ FRYHIDION WDAVTP RQY) REHUWMQIV P D

@P WRXUDGG RUMEMA DU CEONV \R P DNHFHMEQLOMWE HOVRUSD. GYIGHIE/RUGMUBXMRY ) RUH [P SB 63/ DIG&&+ DUHUAMEAGIURP P DNGQI GMMEXNRQ/XQGH
DIUHP HONJIRYHQQ \WHUUASHRARYHLGE-EWEHW JHHIDE XQID P RY RKHUWTXLUP HOWV DSSURSUDM UAHYHY KDYH BHHD RABEDKHS | RUG-EWHYLFHXMQ) FDWK RUGINLY
R FUMEWIE D KIMRUFDOD0G SURVRAG G-EVWHYIFH FRYHIIHUDAR R DABDKV WVADMLHG $ GAMRID DVGAAUE-GIQLRM 2 6XPP DY R 6LIQILFINVGS FIRXQICY

3RIAH/ RUWMIRMS FDK DG FDK HIXLYDBON Z HIH SUP DUO UAXURRG | RUMWH SD P HAR  CCELOWAY UHIDAG R WH / LTXH CRNRQ 3URMAN D/ UHNXULMHG XQEHURHEIQ GEW
DUDQIHP HQV $ W HAHP BHU RAUUMMAAG GHADAFVR FRORICDMG \WEMGDUHY DVLP SRHEXQGHURHEIQ G-I UHP HOWV DG FHUBQ RKHUKLLG SOV DI P HOW
ZHHOSSKF LP DM PLARY

$VR' HHPERU ZHZHH DGHK R RAUNEMGDIH/Z DV LQARP STDCRHZ LW DOFRYH DOV UHDMG R RXAUURVSHRRYH G-BWD) UHP HOV
» QMLHIN [ SHOH
7REOQMIN SHOH AR s HG LOMIRWWRRQUMMG R WHIRTRZ L LOQP LR

<HU( Q@G' HHP EHU

7REOQMHNRW
&CEWUT) HELQMMHWY
7REOQMANW SHOH CHAR ST HGLQM WY

) DU9DOH' VFRKUHY

7 KHI RIBZ LQ) \EEGIVKRZ VAKHFDUWY LG CP RXQADQG HAP DIMG | LUYDOHR RANHIRUGRMY LOQP LR

' HHPEHJ ' HRPEHJ
&DU QY ( WP DMG &DU QY ( WP DMG
$P RXQNV ) DWU9DOH $ P RXQV ) DU9 DOH

GHIRUQRW/

&OWY 1Y TP RXQVH FOGHX P RMY HE GMVRXQAIGE G-EWMMXOGFHFRAV

$VR' HRPEU s8] HAQRQDG  HARY WASHAHD R WHIDUYDOHR RAUNHIRUGRM/Z HHFDWI LHG DY/ HHD  MGRHWHHVHIRUGRM/
ZHHYDOHG B\ DESOLQ) DY XQREVH.YCE®! LA XA DEWR HAR WH SWFH GHIYHG | URP WGEHY RULGAFDIYHELG/R LOXWKP HQVZ WK MP LOUWAP V P DXUMAY DG
FUGWABQEQ) 7 KHUP DQE-UR WHIDUYDDHR RAUMHIRUCRM/Z DVFOWI LHGDY/ HHD - EDHGRQSUAHY/GHIYHS | URP WDGHVRUQAFDYHELG/R \WWHLQWKP HON

7KHHWP DAGIDUYDOHR D) RAMBEQ) ERURZ LQIVXQEHIRXUFUHAWDFLOM CESUR LP DMVWWH SUGASOCEP RQARAMBOER) EHFDAHWHIQMMNDM/DHIOG HE\R
P DONHADAYDOGWHGEWP D EHUEDG 1QIXQRIQSIWDONQ WP HZ MKRVEHIOV
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: HDHWHOWHHR / 1* YHAHY GDHEXQEHMP HFKDUMY 2 YRMHCRKOUMY  DVZ HOD/) YHAHY R LFH\SDAHDQG | CAOMY GQGMW/DQGHIXSP HW

7 KHI RGBZ QY EEBGIVKRZ VAKHFIDAL LEFDARQ DG GFDNRQR RUUWKWR  XVHDAHNV QG GDH IR G RQRXUS RORIEDAGYODFHEKHN LOP LR/

' HRPEHJ

&RORICEDMG YDDRHEKHN/ RFDARQ

5LIKAR XVHDXHARE 2 SHDIY) 2 SHIDIY GDHDRIHNV

3URSHW SOQADQGHTXSP HQMHAR CFRXP XDMG
G-BUADIRY

5LIKWR XVHDXHN ) LDGAQ)
7REOWKAR XVHDXHV

SXUHINRSHIDIY GDHICELONY SXUHNRSHDIY GDHITEDNY

SXUHINDFHGDHITELONY 2 WHUPXUHNTEL DN

1 RO PUHNRSHIDY GDHICELOMY 2 SHDMY GDHITEDMY

1 RO PAUHIWLDFHBDHICEL DN 2 WHJIQRQ PXUHMCELONY
7RBOBDHICEQNY

7 KHI RGBZ QY \EEBGIVKRZ VAKHFIDAL LFDARQ DG GFDNRQR  RUGDHFRIVRQRXUE RORIEDMS 6\BAP HQVR 2 SHDIRY/ LOP LR/

<HU( Q@G' HHPEHJ

& RORIEDMS 6\DMP HOVR 2 SHDARYY/ RFDARY

2 SHDMY GDHFRIWD 2 SHDIY FRWDQGH SHORV
) LCDCFHGDHFRW
$ P RMYDMROR WKWR XVHDAHN " FBUHADARY [P RMY DARQDQGDFFBNRQH SHOH
, QMIMNRQ BDHICELDN , QMMM SHOH QHAR FOSMIT HGLQMIAN
7RECBDHFRIV

D , FOG-GLORSHDNY BDHFRWY
SKRYNMP GDHFRW
9 DUCEGIGDHFRIW

SUAHQMSLOWHCSSURSUDMAHIWP Z WMORSHIDMY FRIWDQGH SHOHY FROMMMZ W \WHDMHR RXUXHR \WHDXHAKGE-LUGDH

) XUUHDQQOCP QP XP GDHSD P HIWI RURSHIDNY) DG LCDFHGDH/DVR - HHP BHU DHDVIRTRZ V LQP LARY
<HW/( QAQ)" HAHP EHJ 2 SHDAQ / HDWY ) LODQRH/ HDHY
7 KHHDM
7RECBDHSD P HOV
| BV, QALY

SUHHNCOHR GDHICHONY

" RVQRWFOGHISSH IPDMY  E@ROR GIOD HQAQ PIQPXP SD P HQNVIRJBDAVH HXMGDVR * HHPBHU WDIZ LOFRP P HFHLO XMHSHIRGY
FROIMIY SUP DO R YHMCROWY Z WL HSPLQP XP GDHWPVR XSWR  \ HOY
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7KHIR®Z 1Q) \BEI\KRZ V\WHZ HIKWS DYHDIHUHP DQQI GDHWP DGWHZ HIKWS DYHD HAVFRXQNDMI RURXURSHIDMY GDHY DG LDFHGDH/
" HHP EHU P EHU
2 SHDMY / DA/ Y [QDQRH/ FDAY 2 SHDMY / FDA/ Y ICDQRH/ FDAY

: HIKWMG DHDIHUP DQQ) GDHWP 1O\ HILY
: HJIKWMG DYHDIHAVFRXQNDM

7 KHZ HIKWMG DH D HAVFRXQADMLYLP SSRAGE. FHYEIOQ! LDIFHBDHAKDNRP P HFHG SURWR \WHDGRSMROR WHRXUWHOABDIQ) WIEGXEH $$3 ,Q
CFFREDGAHZ LW SUAYLRXVCFFRXQIMY IXGEIFH WHLP STHGUDMLYEDHERQWHI QUYDOHR \WHXQGEH®LQ) DAHV

7 KHI RGBZ QY \EEBILGFOGHY RMHUTXOCQMBYHLQ RIP DIRQ! RURKURSHIDY DG LOGFHEDAY LQP LR/
<HU( Q@HG' HHP EHJ

&DK SOGI RUIP RQNLGFOGHEIQWHP HDXUHP HIWR GDHICEONY
2 SHDNY FDK 1 BZ VIURP RSHDIY GDHY
2 SHDMY FDK IGZ VIURP | LCFHBDHY
) LDEAQ) DK IGZ VIR [LCDFHBDH/
5LIKWR XVHDXAVREBQHGIQH FKOQIHI RURSHDMY GDHICEONY
5LIKAR XVHDXHVREBQHGIQH FKDQIHI R LQOFHGDHICEONY

1HAR P LAORQ UHFOWI LHG 1 URP RSHIDIMY GDVHY/\R | LQDERH GDHY GAUQ) WH\ HIUHGHG' HRHP BHU DVDWHXOR P RAIIFDARY/R \WHXQEHOLQ \XI
YHWVHOBDHY
1HAR P LORQ UHFOWI LHG 1 URP | L(DRH GDAHY R RSHIDIY GDHY GAUQ) WH\ HIUHGHG' HRHP BHU DVDWHXOR P RAILFDRY/R \WHXQEHOLQ) \XI
YHWVHOBDHY

[ 1* 9HAHBXE®DWH/

: HKEGDHRHMEQ/ 1*  YHIHY XQEHUFKDUMUVR WILG SOV Z KB BABIQQ) RXUH MY REQI DARQWR WH RIWLDDBMWRUS @R RAUNKEGDH DUDQIHP HOVKDYHEHD
DAHAHGDVRSHIDIY GDAY 7 KHIRTBZ LQ) \BEBIKRZ VKH\KEGDHLGFRP HUFRIQ] H3LORKHUAYHRH/ RORXUS RORIEDAG6\BAP HQVR 2 SHDIRY LQP LR/

<HU( Q@G' HHP EHJ

) [ HELGFRPH
9 DUCEGILGFRP H
7REDMEBDHLGRP H

$VR ' HHPEU \WH DJ.J U0 DM | XWHUH DQOXO0P LQP XP \WKEBDH SO P HOWR EHUFHYHG IURP / 1* YHAHDWEGDH/ZDY P AR DG LYH SHRAMG\R EH
GFHYHEGUQ WH\ HUHEQ) * HHP B
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7 KHIR®Z 1Q) \BEGI U BUHHIVD GV JUHIDIRQR UBAYHXHHIUHG LOP LR/
<HU( QG5' HHP EHU

5 HYHQHYIURP FRQEFWZ WK FXNRP HY
/1% BYHRGY H FOAQ GVEHIYDYHIOQ RW EHBZ
5 H) DV LEDNRQUAYHGHY
2 \NHUUVHOGY
7REDHYHIHY | WP FRQMFNVZ W FXWRP HY
1 FAGHIYDIYHIDQ QW \HH1 RM
6XEBDHLGARP H \HHL RM
2 \MHUUAYHGHY
7REDHYHIHY

,FOGVUVHIHVIURP / 1% YHAMHDWEFKDUWY\KDAER GRATXOT\  DVGDHY| RUDFFRXQICY SXERH/

/1% 5HHXH

: HKDYHQ® HIRXV63$ VVZ LW \KLLG SNV FXRP HY I RAWH\DBIR / 1* RQDD) 2 %EDLVRUD' $3 EDUV 2 XUPMERP HY JHHIDD SXADH/ 1* | RUDSUFHFRQANY
R DI H3IHHSHJO0 0 %X R / 1* DSRWROR Z KIFK LV \XEVRAR DOQCCOEMR HQWRULG MIRY SOV D YDULEBH HHSHIO 0 %MR / 1* JHHDD HXOOR R +HL
+XE 7KHIL H31HHFRP SRHAV/WHDP RXQABD CEGI\R XV UHIDEBW R DFOFHIDMRQRMNASHMRQR / 1% FOJRGHIYHIN/E, WHPXWEP HY 7 KH YDUCE®! | HFRP SRHQMY
\WHIP RQAIHHIDED SD CEGIVR XVRID XSRQGHIVHY R / 1 *  SONV/DI XMUHDENVR HOMR\KHI L H3 | HHI RULQ OMRQ 7 KHB3$ VDG FROMAMS YROP H/AR EHP DEHDYD.OE®

XQEHRHE3$ VOHQRAFG\R DVGHALLE 700

: HIQMG\R SUP DUO X\H/ 1* \RXUAHG IURP RXUGLCELGH3DN/ 1*  7HIP LDORURXUGRLEXV &KUMM/ 1*  7HIP LODOWR SURYIGH FROUIFRG YROP HY VR RXUPXMRP HY/
+ RZ HYHU Z H\KSSBP HQAMY/ 1% Z W YROP HV SURRXUHG | URP \MLLG SDIMY / 1% UV UFRIQ] HG IURP / 1* WDAZ DV SURDAUG IURP WILG SDWAVZ DY PILARD
PIRQOG P IARQIRMH\ HOVHGG' HHPEHU DG UAGHRRHD

5 HIDUILLFDARQ'5 HYHQXHY

7KHBIECH3DW/ 1* 7HP LDOKDYRSHIDARDOUH DU LEDMRQFCSCAW R CSSUR IPDMY %A G $SSUR IPDMY % GR \KH U DV LFDNRQFDECAMW DAKHBCECH3DW
/1% 7THP LDOKDVEHUAHYHE XQE-UD @Y WP 78$ Z WK 7RED GHILHV* D/ 3RZHULRWS PHIFD ,(F 3 7REQ QY  XQGUZKIFK \WH DHUTXUG\RSD 11 HS
P RQKO [HWWR63/ 1* WIDBBWR WHUXVHR \KH/ 1* WP LGDD 7 KHDIJ W DM OQXO0SD P HQAR CBSUR LP DAMD P LARY 1QEH H3IRUIQMIRY WH DHUTXUG\R
SD XQ@UWH  \ HOUFRQMPAKDARRP P HFHG LQ WBUAHON 1 1] H3 FRUGHDIRD $ SRMRQR WLV [ HH 1V DOWMAG DOQOD | RULG MIRY Z KLFK LY ARQUGHHG YOULE®!
FROIGHDIRY $ SSH IPDMY %A GR WDV LFDMRQFCSCAW R WHBCEGH3DW/ 1+ 7HP LQDOKDVEHQUAHYHGE 63/ |RUZ KUFK \KH DARADMS UAYHOGHY DUH HIP LCDMG
LQFRQRIEDARY

.Q 63/ HQMHG IQR DSDWD078 $ DAMIQP HQADIWHP HQAZ WY 7RID GHJLHY Z KHIE  XSRQ \MEWBRIOARP SBWRQR 7U0Q R \WWH63/ 3URWAVG3/ JOQHS
CARHWAR \XEWEQMD DOR 7 REH CHJ LHWIFDECAW DOG REHIMAYIRHY SIRYIGHE XQEHJ7RED CHILHAT78 $ Z W63/ 1*  7KLYDIUHP HQABURVIGH/63/  Z 1\ DEAWNRDCEHWQ)
DQG WRUD) HFCSCAW DAKHBCEGH3DW/ 1* 7HIP LQDOKDAP D BHXVHG\R SURYIGHIGRHDWHG | Bf LAWY LQP DIIILQ) / 1* FOJRGDAQ) DIGXQBDAQ) AW DG SHP (V6 3/
W PRHIG]IE® POIHIW/ 1* WRIDIHFCSCAW 1 REMWKWIQEQ) 0Q DUDQIHP HQV EHE HHD 7RED GHJIHY DG 63/ S0 P HQW WHTXUUHG R EHP OCH B 7RED GHJILHY\R
63/ 1* ZIOFRQMXHWREHP DGHE 7RBD HJWH/\R63/ 1* IQIFFREFHZ W IW78 $ DYGZ HARQMXHWR WFRIQ] HWHSD P HQVUHFHYHSTURP 7RI GHUILHY DV UHYHRH
&RWIGRUHG\R 7RED GHI LN/ DHUHFRIQ] HELQRSHDIY) DQGP DQMIGFHH SHOH ' XUQ) \WH\ HOWHIGHS' HHP BHU 05 63/ WREG P lCIRQ

P LAIRQDYG P LAIRQ WWSHAHD DVRSHDMY OGP OQMIFHH SHOHXQEHMAYSDMIY 8 $ DWLI QP HQADI UHP HQWV
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&ROADRYS WHVDQG/ LDELOAWHY

7KHI RIBZ L BEEGI\KRZ VRAUFRQMPADAHNV QAR XU SHRARG FU-AWRIAY Z KIFK DUH LGFOGHS LO RKHUPXUHADXAN. GHADQG RKHUGRQ PXUBADXHN GHARD
RXU&RQRICDMEYDDFHEKHN LQP LAIRQ/

" HAHPEHJ

&ROMPADIHN GHAR PXUHOV] SHRMGFUHEWRKAY

& RUIPADXHNV LGFOGH RXUULI KVWR FROUGHIDIRQ | RO HUQY JRRG/RUNHIYLEH/AR WH PXWRP HUXQEHHWMP VR DVDBY FRQMIPAZ KHQWWH DARADMS FROUGHDIRD
VR HABHDQGKDYHSUP DU® DUMADIURP FHYBIQ63% VKDWDYHWAHG SO P HAKKRMUA/

7 KHI RIBZ LQ) \BEG UH GRW\KH FKOQI HY LQ RAUFRQMIFAICELOMAY Z KIFK DU LGROGHS LQ GH HUHG UHYHOXH DQG RMHUGRQ PXUMANICELOWA RO RXU RQRIEDMG YOG
6KHV LOP LR/

<HU( Q@G' HH-P EHJ

" HHUGUYHOH BHIQQQ) R SHIRG
&DK UFHYHE BXWIRN HABFRIQ] HGLQUAYHMH
5 YHHUFRIQ] H31 URP. SURJSHIRGGH HUDD

" HHIHGWHYHOMH HIGR SHIRG

: HUHFRUG GH HUHG UYHOMH Z KHD Z HUHFHYH FROUGHDIRD. RIVKAK FROMGHDIRO LY XFRBURIDD GXHIURP DFXWRP HJ SURUR W HUK JRRG/ RIVALYLFHVAR WH
FXVIRP HUXQEHUWH\MP VR D\DBY FRQAEFWT KH FKOQIH LQ GH HIMHG UYHH EHETHHQ WH\ HOW GG HRHP BHU DG LVSUPDUO DMIBABEDI\R Qll HMHFHY
EHE HHQWHWP L R UYHXHUHFRIQURQDG\WWHUHFHSWR DEYDFHSD P HOVUADAGWR GHIYHY R/ 1* XQG-URHMIQ63$ V

7 DQDRARD 3 UFHS CRFDMGWR) XUMUH3 HIRUP DQFH2 EQIDARYY

%H-FDAHP D) R RXUMIBY FRQMFW KDYH (R WP GAUDIRQY Z H CUH FRQAFMOD HONBG R \LIQU LFDQANXAMUH FRMGHIDIRY Z KLFK Z H KDYH QRAY HAFRIQ] H5 DY/
UVHOH 7 KHI RIBZ LQ) \BEGIAVFERAVWHDIJ U DMEP RXQAR WHWDQRNRQ SUFH\KDAY DIRFDAG\R SHIRUP DgFHREM DIRQWDAMDYHGRY HAB-HO\DN LHG

" HPEHU " HPEHU
© HIKWGS YHDIH . HIKWGS YHDH
SQDMLHG7IDQOAMRY  5HRIQURQ7IP QN \HIW S QDWILHG7WDQDAMRY 5 HRIQURD7IP LQU \ HOWY
3UFH LQELARY 3UFH LQELARY
/1% BYHOAY
5 HI DV LEDARQUAYHOGHY
7REDHVHIH

7 KHZ HIKWMG DYHDI HUFRIQURQWP [Q) UHSUHHVOQHIMP DMR \WHQ®P BHUR \ HOWGAUQ) Z KIFK Z HVKDIKDYHUHFRIQ] HKOD R \KHXQDN HSWIQLRMRQSUFH

7KHIRIZ LQ) SRMQNDO XM VRXUAHVR  UHYHOAH CUHRP WG URP \WH\BEGACERYHXQG-UH HP SURVZ HKDYHHBRMG  DIOSHURUP DOFH REQI DARQ/\KDADIHSOWR D
FROMPAKDADY CQRWICICH SHAMGGADIROR RH\ HIURUBWOGG  \KEWEQIITD CEDYDUCER FRMGHDIRQXQE-URXUG3S VDQG7 8 $ VKDY DXFFDME HOMHD \RDZ KRD
XQDIM LHG SHIRIP DgFH REQI DR RUWR D Z KRD XQUDMLHG SURP VH R WDQU HJ D GMMPAIRRG RUVHYLFH \WWDAIRIPV SOMR D MQIG! SHIRIP DOFH REQIDIRY Z KHD WD/
SHURP DQPH REQI DARQ TXOM LHY/ D/ DVHIHY 7KHDP RXQAR  UHYHXH T URP YDUIDE®! | H/ KDALY RAFOGHS LQ WWHWDQUCARQ SUFH DOG DIRFCEGIR Z KRTD XQUDM LHE | XM
SHJRP DOFHREQI DARQVRURKHE DMHFRQAMOGQHS Z LGYDY EDFGRY  WHIXXUHSURHVR \WHXQGH®LQ) YDUDEGILQE  SUP DU + HQY + XE \NURXIKRXARHFRQRFMP \/
R WWH H WARXWRP HY HBRANR \BNH GHIYHY R \WWHU/ 1* DOV HOWV \R WH FROMP HUSUFH QG DG WH RARRP HR FHMIO FROMY HOARYHOV LGFOAQ) \WH
CAUHYHP HOWR P LBMRGHYXSRQZ KIEK GHIVHY R / 1* XQEHURHMIQFRQMFWLYFROGWRIHG
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7 KHIR®Z LQ) \REGI\XP P DU H/\WHSHHQWHR | YOUDE®G] FRQUGH DNRQ HAUHS XQEHUARQAIRNV Z W PXVRP HY/ LFOGHG LOQ\WH\E®] CERYH
<HU( QGH3' HAHP EHU

/1% BYHOGY
5 HI DV LEDMRQUAYHOGV

127( 2 5(/$7(' 3$57<75$16$&7,216

YHBZ LVD\VXP P O R RAUUHIDAMS SOV WIQLFRYY DRIQWHREDY FRUHR BXMGHN DY/BERIWG RORXUERQRIDAGEWM HWR 2 SHDIRY LQP LaRY/
<HU( Q@' HHP EHJ

2 WHIUHHXH/
2 SHIDIY DI UHP HOIGG FROUKRNRQP D) HP HOADI UHHP HOZ W XN P HKRGLQYHAH

2 SHDAQ) DQG P DOMDQRHH SHAH
1 DMUD0) D/MBQSRYBMRQ DG WAL H DI WHHP HOVZ W HIXW P HKRGLOYHAMA
1 DMUDC) D/MEQSRYIMRQ DOG WAL H DI UHH-P HONVZ [\ RK-UUHDAMG SO

2Q) HXDY ZH\RG OOR RUHDWY LOMMWVIQRHR RUHDW P KRG LMW HOV R DWKLLG SOW $ GAWRED Z HDALIQHS FHYIQ RSHIDMY DG
FROMKRNRQ P DI HP HWDIUH-P HOVVR WHSXUADHUR VKA LOMIWV , FOG-GIQWHIEGICERYHOH  PIAIRY  PIAIRQOQG P LARQR RKM-UUWYHV DG

PIR) PIUORQOEG PIAORYR RSHDIY OGP OOMIFH H SHOH IR WH LOMAMA GAUQ) WH\ DY HG-G ' HRP BHU oG
UASHRRYHD

7 KAHDUDQIHP HQNZ HMZ 1\ DSOWV \KDAZ D/ UHIMAGAR WHHQMY WDACQGLHA® RZ QVDSRWROR &4 3P LWWG SONGHUILQAMV - XHRWHDBIR \XFK LQMIAVE
WDAHQMY HIHARYHO D WY/ SOV IV R BRI HUFRMUGH MG DUHIAG SOV D/R \KDAEDM

%HBZ LVD\KP PO R RXUUHIAMG SOW EDDCRHY DAIQWHRAQY FRUHR BXAMGHN DVUBRIMG RORXUS RORIEDAGYOIFHEKHN LQP LARY
' HHP EHU

7 UDGH DG RKHUUWHHYCE®Y CGHAR PXUHON SHRWG FUHAWBRWHY 2
$ FFRXHGMHEOWY

127( 2 ,1&20( 7$; (6

7 KHMUMGRMREOFRP SRHOVR LGFRP HEH RUHLGRRP H\B] HY/DQG QRO FROARTINY LOMIMVRQRXUS RORICDMG6\BAP HQVR 2 SHIDRQ/DHDYIRIBZ V LQP LR/

<HU( Q@-G' HHPEHJ

8 6 |HHDD
» QMIDIRTO
7REOGFRRP HEH RIHLGARP H\B HY/D0G QRO FROARTLY LOMIAW
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,GFRP HY SIRVIMRQLGFOGHGLORXUUHSRUMG CHACFRP HFRQUMAMGR \WHIRTBZ LQ) LQP LAIRQ/
<HU( Q@G' HH-P EHU

&XWHON
8 6 IHHID
G\DIM
) RHJIQ
7ROV

" HHWG
8 6 |HHID
6\

) RHIQ
7RE0CHHWG

7TREOCRRP HWM SIRMMRQ

7 KHWBEBIEHBRZ SRVIGH/ WHXS@DM5 U HOVR $68 1R IRU 6HH1RM 2 6XPP DY R 6LIQILFV/S AFRXQNY 3RIAH/I RUDGAWR OB RQWH
DERSWROR $68 1R

2 XULGFRP H\L  UDMY GR QRABHDUD PXWRP DY UHIDNROWKLS \R WIMRY LFRP HWY WDV $ UHFRGAIDNRQR \WH8 6 |HAHIOWEIMAY IGFRPH\M DM R R RU
HIHAYHLCRRP HWSf UDM I RAWWH\ HOUHQGHS' HRHP BHU WVD/IR®BZ V

<HU( Q@-G' HHPEHJ

$P RXQNV
QP LR SHAW

8 6 |HH.DOWTMMY \5f DM
GVIMDQGEFOOGRRP H\ HY QAR | HEHIDOLGRRP HVE HIHRW
) RHIQW HIHW
8QWG. LQGRP
&KHIHHO DUNAMY LCFRP HQRAS] CEBILQWHS . XQEHMDQMHUSUFALQ) SUCASBV
2\WHJ
2 \WHJI R QMUMNGRNRY/ 2
( IHWR FRWERG @2V 2
70 FHaAW
&KOQIH/LQ YDODNRQDIRZ DFH
1 RN CEGIRUGRIGHAMEBILP V
&4 3 L.CFRP HQRAB] CEGIVR &KHIHH
2\NHJ
&KOQH/IQXQUHFRIQ] HEW EHHIW 2
2 \KHUDEWWA HOV
&KHIHHO DUNAMY LGFRP H\S] CEBILQWHS 6 XQEHMDQMHUSUFLQ) SUCASEY
2\NHJ 2
( NHRRYHE (DMD/U-SRUAG

BVBM\EF HVLQ/ RAMDCDOGG 7H DYFRQMEXMG\RWWHP DNVUMY R WH\E H | HAAQMYFDMIRY

7KH SHAHQIIHY 1Q \WH\BEGI P D QRAUDBXDM H CR® GH W URXQAQ) DV \WH SHIRHQEIHY CUH FOBXM@AG EDHS RQ Z KRB Q@ EHY QRAKH URXQEHS QP BHY
SUAHOAG
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$ VMR GVFRHS I RMWH\ HOWHEHE' HHP B DG SURM\WHDERSIWROR $68 DUHFRHIDNROR \KH8 6 [ HEHDOXMMAY LCHRP H\LE
DMR \RRXUH I HARHLCARP H\WY UDMZ DVDVIRBZ V

<HU( QGH3' HHP EHU

8 6 |HH.DOWIMMY \5f DM

, FRP HCRWIS} CEGIR&KHIHH

) RIIQ GHUYHG QBRI LEBILFRP HG-BARY
&KOQIH/LQ YDODNRQDERZ DFH 2
2\NHJ

( HRARYHY, UDMD/UHBRIWG

6LIQU LFOQWFRP SRHOVR RXUGH HIHG\E] DXV DG ACE WY DUHDY | RTBZ V LQP LR

" HHWG\Y DRHV

1 HARSHDNY RW 312/ FOWIRZ OB/
8 6 IHGHID
6\

70 &UAW
&$0 7 FOW IRZ OG 2
2WHA FHaW

2 SHDNY GDHICEONY

2WHU

/ KW YDODNRQDIBZ DFH
7RE0CH HIMG\S DAHV

" HHWGW CCEOMY
, QYK HONQ SDVGHIKLSV
3URSHW SOIQAQGHTSP HW
2 SHIDIY GDHDIHN
" HUIYDAYHLIQAWKP HON
2\NHJ
7REOH HWG\Y CCELOWNY

1 HEHHBGW aEONY

9 DODNRY DEBZ OFH SUP DU UHIDAW \R D YOODIRQ DIBZ DIFH WFRGG RS 6 |HIHIOFCSMIDGW FOLW |RZ DG/ DG WM 12/ FOW | RZ DB/ DG LRBDHG B\
P LARQGUQ) \WH\ HUHIGS' HHP B SUP DU GHWR DFSMIDERW FOL | RZ DB JHHDAMSLOWH PXUHVY HOWDAZ HGR QR SHAAR UD0) HEH RUA
H SWDIRY 7 KHYDODMQDIZ DFHGHFUDHEE. P LARQGAUQ) WH\ HIUHGG' HHP BHU DGLFUDIGE P LAORQGUQ) WH\ HIUHIGHS' HHP BHU

12/ DQG\Y AHAWDW IRZ DB/

$VR ' HHPBEU ZHKDGS 6 |HHIODQGWIM 12/ FOWIRZDG/R CBSU P DMD BAORQDG — HAR) WSANHY $OR RWUL2/ VKOHI
LEH LQ\MFOW | RZ DG SHIRG

$VR' HHPHEU RURKHMf RIHAWH SIUHERRHD DG

2XUL2/ DG\ FUHAWALW |RZ DG/DHERNXEWAWR QRUP STRAMGE 0Q SURMY RZ GHIKLS AKOQH © HARQIMXH\R P RARUSXECE WIEQ) TRV LQRXUMKDAY/
VRIGHOM SRAQION RZ GHIKLS FKOQJ H/AKDWFRXGS P SCRARXUNP (G DG CELAM R AN H\KAK DMEXAY
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70 / OZ &KDQIHY/

20Q-X0 WH 2 GHOAJ 94-DANXOYAMS FV3 2 9904 Z DV MIQHG QR O Z W MIQU LFDQARKDQIHY \R \KH , QMEDOS HYHOXH &RGH\WDAIP STRAKY LFOGQ)
P RY RNHUSIRYIMRYY UHQNBIY CFAHBLDMG\S ERQV/G-BUHADIRQRQ TXOM\ L) DWHN DFTXLUHG DM DO DQGP RAI\ LQJ \WHH SRWSURP R ) RIHIQ
" HIYHG, QEQILE®L, GFRPH 3) ' ,,” GHBAIRQUXGBY UHIP HE\RWH) RHIQ' HIYHS' HRANRY( MILEG!, FRPH 3) ' ' (,” XQEHMH2 %986 B 1O

7 KHOI MR GG RAKDYH D P DMIDOLP STRARQ RXULGFRP H\E H SHOHIRUWH\ HIUHIGG' HR-P BHU DQG WAG (RAP DAUDED AKBQIHRXUH | HAYHLGFRP H
\if WDMIRJ +RZ HHU \KH ERQXV G-BUHADIRY SUIRYMRQ XQEHJWH 2 9996 GHHIMG RAUVEE CCEAW XGP DM BBAQY RU LGFRP H\f HV SD\ CEGI \R D
RP LQOCDP RXQAVSUP DU GHRWWHIFFHBLDAGY G-OAIRQRQ AN LQ) &REXVEKUMMG\EIH  3URPADRIHV

2 Q6HBNP EHJ WH , QMIT05 HYHH 6HYIFH IWXHG 1 RIFH ZKIFK ((FOGY [P RY REHUSIRMMRY UYMG LQMIP XBV | RUFDBXDMY &$0 7
DOWMAG | LCDQRLCOWEAP HOALGFRP H LFOXAQ) XV DEBZ LQI XV \R XM H DQG BHH IMIURP. RXUH MY GHARSHIDMY GRW FOUN RYHY | RUERK &$ 0 7 DQG WX LQWH
\LP HSHIRG $ VDUAKOVRXUFDK S REQI DARQ/KDYHEHHY GH HIHG DQGZ HUFHYHGDUHXQGR PIEARQR SR SNG&$0 7 1Q' HHP EHU

8 QUARIQI HE70] YHHIW

$VR ' HHPBEU oG WHHZHM  PIIRQ PIORQOG  PLARY WSRMWHD R XQUFRIQ]HG\E EHHIWWDML UFRIQ] HG Z RX@G
DI HPAARXUH T HRAYH ] UDAM LQ | XWAUH SHIRGY , QMIAADQG SHIGWY UHIDAG R LGFRP HABF P DIRLY DU UFRIQ] HG DV SIVR LGFRP HAE SURVIMRD , QAMAIADGG SHIGWY
WFRIQ] HSD/SOWR LFRPHWY SIRIMRQZDY  PIARY  PLARQDYG P LARQIRUWH\ HWHEG' HHP B 0% WASHRAYHD DG PP XDIYH
DFRXGIQMMWZ D/ PIA@RQDQG  PLARQDVR ' HAHPEHU DG UAS-RRYHD

: HOH\KEMPAARY LQWHS 6 DQG YDURXY WEIMDQG | RHMIQMUMVGRIRYY DOG Z H D \EMANR SHIRAF DAWDG UYL VB W LQ) DAKRIMAY ) HGHIOW WMo/
IROWH\HOWO\WW) S QWG. LQIGRP \f UHMGQVIRAWH\ HIWOWD  / RAMDDMY BDAQVIROKH\ HOWDOWD  DQG7H DAN UIMGQVIRMH\ HWOW WP 0Q
RSHQIRUH TP LODARY 70} DAKRUIMAY/P D, KDYHWHOELAW \R UV, DG DEYVWADLY RYHUDAMEXM/AKDAZ HHIHIHDMS SUR MR WHHSHIRG/LL X\ HSLQDQRSH\E \ HU
$ UFRAIDIROR \WHEHILGRQ) DOGHIAQ) P RQNR RUXQUHFRIQ] HEWE] BEHHIWLYDVIRTBZ V LQP LR/
<HU( Q@G' HRH-PEHU

YODEFHDAEILQQQ) R \WH\ HIU

GVIMAMR QP \INRQ/H SIUDIRQ 2 2
5 HO@IRY/IRMJ SRUMNRQ/R SURL\ HILY 2

YODFHDMGR WH\ HU
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7KHIRWBZ LQJ LVD\KXSSBP HQBDAKHXGIR FDK SIGI RUGARP HVE| HY GHAR UHXQGY | ROWH\ HIUHGS' HAHP BHU LQP LR
<HU( Q@-G' HRHP EHJ

8 6 IHHDD
6\BMDQG GFID
) RBHJIQ
8 QMG. IQGRP
2\MHJ
7RED RIHIQ

7RECGRP H\E H/SOIG QAR U1 XQB/UHFHYHG

S HUFHYHGDQDIJWIDMR  PLARQIQLGRRP HVEf WHXQ3/ GHAR SD P HWV GAUQ) WH\ HU' HRHP BHU DG ZH P DH DD DIJWIDMR PLARQLQ
LCFRP HV SD P HQV GHAR UH XQB/ GAUQ \WH\ HIUHGG' HPBHU

127( 2 6+$5( %B6(' &203(16$7,21

2XBPHGGOGS FABMG |, FHOMWH3@D WHE 300 LVDEURDG EDHGIGRHMWHSDINZ KIFK DEBZ VI RAKHIMXOFHR VRN RSWRQY DG WRAN CESUHADIRD
WKWOGZ DB/R ERXVVREN SKOQRP RN UMMPAG VRN UAXURMG \WREN XQW DQG SHURIP OFH 7 DB/ D06 RMHUMBAN EDHG L2 DUB/\R HP SR HY FRQMKGIION DG
GOHP SR HAWRRY 7KH  3@QSIRVGVIRMHIMMOFHR P LARQ\KDWWR RXUFRP P RQWRAN R ZKIFKZHKDG P LEIRQ\KDUAY DYDIOE®! | RUIXUHUH IAOGRH
D/R ' HAHPEU 2 XURMWEAQ) [ DB/DVR ' HHP BHU SUP DO FROAMG R WKMAAG WHAN XQW 3568V DQG SHIRIP DFH WHAN XQW 3368V

2 WHURAMBOAQ) [ DUB/Z HHQRAP DMIDOR RXUS RQRIEDAG) LCDADS\BAP HON
5 HAUPAMG6WANS QW

568 VDOUHWRAN 7 DBV WDAFRQEQ D IJWG-G YR SHIRGR XS W WWUHH\ HOYW/ DG Z W WHH AF-BWNRQR 7 DB/ \R FHMRQ R | LFHY Z KIFK FRQEBIQ D FDK \HX@BP HOA
RSINRQ DVGARUEHGLQ/ LIDHON & OWIIHG$Z DB/EHBZ. - Z LOVAMBILQWRFAN XSRQ YR XEWR/VR URXRNRQ/ RQWBQM HUDQG\WW DUMN R | RJHWUHLL \WH UHA.SLHOAMUIP LCDMY
HP SR P HQAZ WXV SURMR\KH@BVHR - WH UHRNRQY

3HJRP DFHEWRANS QW

368V SIRVIGH IRUFT YHXMY DWUD SHIRG R CBSUR LP DAD \WUH \ HOLY Z W SD. ROV G-SHIGHOAXSRQ WH DFKLIEYHP HOAR P HMPY FRP SOUHG \R SUH HABEDKHG
SHIRP DGFH \BLJHV RYHJWH GHIGHS SHIRP DFH SHIRG L[GFOAQ) D SHIRP DOFH FROBUR) FRQIMIY R PXP XDIYH GMMEXEE®! FDK 162 SHUMKDMH DG 1Q FHIEQ
ALURP WBFHY DP DHNVRBWROFRQMIY R CEVROMVREDKDUKRE-UWAMD 3$765° R RXUFRP P ROWRAN $ @B68 VZ LOVFNBILOWRAN Z MW WHH AF-BIROR ¥ DBAR
FHVIQR | LFHYZ KIFK FRQOBIQFDK \HABP HOVHDXUA/ HAKMHUDYJUDQIAMG RUP RAILHG DYGARUEHGLQ/ LDEMIV & MWMILHESZ DB/EHRZ

&RP SHODNRQ FRIMDAEXMG R \WH SHIRP OGFH P HUF Z LaDYDY GHWR AKOQILGY HAP DM/R XQWAR EH HOWGHS EDHG RQH SHRAMS DFKIHYHP HWR \WH SHURIP OGFH
P HUE 7KHQ® BHUR XQWWDWP D EHHUHGDAKHHIGR WHYRAMY) SHIRGWDQIHVIRP  XS\R R WH\BLJHAZ OGP RXQV

/ ICHON &ODWMIIHE$Z DB/

568V DQG 368 V JUIQAG R FHMIQ RILFHY PD EH D/ JUIQMS RUP RAILHG \MIWBG LQ FDK LQ @HX R \KDOUW/ DAWH RSIRQ R \WH R I LFHUI RTBZ 1) CBSURYCDE. \KH
&RP SHODIRQ&RP P IWH LQRGHMR TP MIKHGOMRQI URP XY JUDQN FROMMMMZ 1K RAUMKDUH UBXUFKDH SIRIUIP. XQEHURXUGRY) \WLP FCSMBCDEBFDARQ ST SIRIGHG
\KDAZ HKDYH\K | LELHQATITXGW VR GR VR DQG\WHR | LFHY P DQEQFHYQWRAN RZ GHIKLS WXL HOW ( [ F-BWRUWRHLY DB/Z KIFK FROEIQDFDK VHIMBP HOWRSIR) 368 V
JUDQAG\R FHVEQR! [ LFHYFRQEEQDFDK \HABP HWVCSR P LARQ
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XU \WH\ HOWYHGG' HRPEHU DG ZHSOG P LARY PIIRQOG  PLAIRY UASHRIVHD LQFDK XSRQ YR R \WHQCELON
FOWMI HEIZ DB/

7RIEDKOUH EDHEFRP SHODIROFRWV GHAR | RUHWMUY FROIMMGR WHIRTBZ Q) LOP LR/

<HU( QG5' HHP EHU

6KOUH EDVHG FRP SHDIRQ FRWVEH RUHLGRRP H\E] HY
( AW Z DB/
/ \CHOWV ¥ DB/
7REDKOUH EDHEFRP SHODIRD
&DBIMUT HG\KDUH EDHGFRP SHODIRQ
7REDKOUH EDHEFRP SHODMRQH SHOHEH RHLGARP H\Y HY
70 EHH IVDRRADMG Z W \KDUH EDFHG FRP SHODNRQFRWW

7KH\BEGIEHBZ SRVIGVD\KP P DY R DRI UHDAGR RXUS 68 VDQG368 V LOP LAIRYY H FHBWRUSHUXQWE RUP DIRQ

5 HIMEMG 6\RFN 8 QW 3HJIRP DFHEWAN 8 QW
( TXIW$Z DBV / |DEION $Z DBV ( TXIWS$Z DBV / \DEION $Z DBV
© HIKWGS YHDIH : HIKWGS YHDIH : HIKWGS YHDIH . HIKWGS YHDIH
* LDQW D) DU * LDQW D) DU * LDQW DM) DU * LDQW D) DU
8QW 9DOH3HJS QW 8QW 9DOH3HJS QW 8QW 9DOH3HIS QW 8QW 9DOH3HJS QW
1 RQ YHAGDVOQOY
* me 2 2
, FUP HQEDXQWWIFKLHVHG 2 2 2 2 2 2
)R_”Hm 2 2 2 2 2 2
5 HROWLL LEDARQ/
9HIMG

1 RO YHAMGDW HRHP BHU

7KH( TAWSZ DB/FROP QIRU368 VIFOGY  PLAIRQ368 VIUQMGL)  \RFHMIQR | IFHYFRQEIQQ) DFDK\HWBP HQVIBR P LAIRQ

5 FBUAHQVLGRU-P HQEDXQWUHFRIQ] H3DVDUAKXOR [ LQDOSHURUIP DGFHP HDXUAYRUFKDQI HYLQHANP DMGP HDXUY $ VR * HHP BHU WHHZHH  PLAORY
368 VIWDIZ RXGSEHIMXHGLL WHP [ LP XP GYHOR SHURUP DFHXQGEHMH\BLIHAZZ DB/ TP RXQAY CRUHYHG
* XU WH\ HOWHIEHS' HHP BHU DG ZHUWRIQIHS PIOR) PIARQDG  PLARY WASHRAIHD LQIGRHP HIBOH SHOHD/DUAXOR

\LIQU LFOQAP R LFDARQVLQYROLG) UHRDWL LEDARQ EHE HHQHTXW [ WG/ DG DRV [ UG/ DAEXSEGIRM]  \FYHQDQGM] HP SBR H WASHRMHD
7KHVRBO OUYDOHR 568 VOQG368 VYHWAGZDY  PLORQDYGG  PILARY WSHANHD |RUMH\ HIULHIGG' HHPBHU
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7KH\EEGIEHBZ SURYLGAV/\KH DRKP SRV XVHGLQ WP DIYY \H I UYDOHR XQYHMG L DB/FRQEIQQ) P DNVREWRY/D/R WHHIGR \WHUAS-RIYH SHIRG/ DG
| RUZ KIFK WWHSHURUP DFHSHIRG KOG RV HMXG-G

<HU( QG5' HHP EHU

) CLUYDOHDXXP SIRY/
" IMGHE\ IHB 2 2 2
( [ SHANG YRIAMDW
. HIKWGDHIIHH SHRMG YRDWMD
5 AN | BHLQMBWADM
;. HIKMGDHDIHH SHRMGUP 0QQ) WP 1O\ FOY

7 KH SHURUP DRHWWREN XQW DUH HOM®G VR QYLGHG HMXLYDBOWV GAUGQ) WH SHIRP DFHSHIRG 7 KHIH R Z KHQ FOBXTY MP XD WMDY Z HOSSOHS D) DU
AYIGHEG\ IHBR | HRSHAHQV

5 FBUAHOVWH UDQI H DARADAG Z LW LOAYIGOOYHAY \ HOY $ VR * HHP BHU \WH UM | GH LQAURIAIDM LY FROUMAAZFURK AWH LOAYLGOOYHIGY \ HLY DG
DAKFK CRUDQIHLY SUAHOAG

7 KHH SHAKG YRDWIW LV EDHE RQKIMRUFDODGLP STHS YRDWDMY R RAURRP P RQWRFN SUFH

7 KHVREODXQUHFRIQ] HG FRP SHODIRQFRWDA HAHP EHU UHIMY \R QRO YHARG \KDUH EDHG FRP SHODIRQDUDQIHP HQNZ DY PLAIRY Z KIFK VH SHARG\R
EHUFRIQ] HGRHUDZ HIKMGDHIIHSHIRGR  \ HOY/

127( 2 (03/2<(( %1(),73/$1

: HKDHDGHIGGFRRWBMROSDD 2 N 307 ZKIFK DIRZ VHIILEGIHP SR HARFRQUEXMXS R R WHUFRP SHODIRQXS \R\KH, QMODCE HYHOHBHYLFH
POWPXP : HP DRKHIK HP SR HHVGH HIDY FROUBXIRYY XS\B R FRP SHODIRQDQGP D P DNHDAWR ICFRQUBXIRY DARKUGMVAHIRY ( P SR H/DUHLP P HADAD
YHG LOWHFRQMEXWRY/P LEHE, XV 2 XUFRQUBMRQARWH N 3OQZHH  PIEIRY  PIAORQDMG P LARQIRUWH\ HWHGG' HH-PEHU oG

UASHRAMHD : HKDYHP DEHR AVUHIRDY FROMEXARQARWH N 3OOWREM

127( 2 1(7,1&20 ( 3(5 6+$5( $775,%87$% ( 72 &200 21 672&. +2/' (56

© HXWI HWH\ER FIDWW P HARG | RUFRP SXMY HILQQIV SHMKDUH Z KLFK UHTXLUAY DQ DERFDARQ R HOQQIVDV/LL DEDHDIQIV Z HIH AMUEXMG GAUQY \WH SHIRG\R WH
FRP P ROWRFNKRTEH Y DQG SOMASDAY HRXUMEY 7 KHUHGHP CEGI1 &, KHEE DWILGSOW IQRHR RUFRQRICDMSY , ( VIV FRMGHHE SDMASDY EHFDAOH XQGE-URHMIO
AP WU/ LY UHEHHP CEGB | RUFDWK DAD UMD 7 KHH RUH \KH CFRUANRQ R WH UHGHHP CEGI 1 &, R LW UHE-P SIRQ YOOH GHAR \f  ZKIFK LV WFRIQ] HG D/ D GHP H
AYLEHIG Z WLQ UABIGHS HQIV LV WG 1 URP QHAKGFRP HILQ FRP S QHAIGFRP H SHUMKDUH DAMEX\EE®! W FRP P RQ WRANKRTHY | Q- DO ZHUHHP HG\WH
WP DQQ) BEHP CEBIL &, LORUFRQRIEDMEY ,( \WDARZ Q/ARH* BIRY 3RZ HU3@OAD DMID0I D/ I LLHG FRP ELGHG R FOH| CRAOW GFDAGLP P HIDAD SUR LP DOR\WHERSX
&KUMM 1* 7HP DD DADSUFHWDALSSUR LP DMGRXUFDUN Q) YOOH
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7 KHI RIBRZ LY \BEGI SURYLGH/ D UFRGAADARQ R GHACFRP H DMIEXEEGIVR FRP P RQWRFNKRTH.Y OQG EDUF D5 AOMG Z HIKWNMG DYHIHFRP P RO\KOUWYRAMBEQ 1Q
P LARY H A-BNSHNKDHA@W

<HU( QG5' HHP EHU

1 HAGFRP HDAMEXBEBIVR & KHIHH
| HW CFRUAIRQR UHEHP [EGI1 &, QR \ 2 2
1 HAGFRP HDMIEX\BEBIVR FRP P ROIBFNKRTEHY

: HIKWGEDYHIIHARP P RQOWKDUWH/ RAMBA Q)
YDIF
' LOMYHXQYHAMS UREN
' LOAWNMG

1 HACHARP HSHMKDUH DREEXBE® R FRP P ROWRANKRTGHY?  EDUF
1 HACHRP HSHMKDUH DMEEXNERI R FRP P RQURFNKRGHY?  GOWMG

( DQQVSHMOHIQWHEEBIP D RAMFDBXOMH CA® GHR IRXQAQ) BHFDAHIWY FOBXDMSEDHERQZ KRBIQP EHY GRAKHURXQEHE QP EHYSUAHOAG

2Q-DOMY ZHGFOUGDTOWSD GYIGHGR SHIMKDIHR FRP P RQWRAN WDALY SD CEGIRQ) HEXTW R MRANKREHY R UFRGDVR WH
FRHR BAMOHWRY) HELUOY

127( 2 6+$5( 5(385&+$6( 352*5%$06

7 KHIRTRZ LQ) \EEBISUHIVLG RUP DARQZ W UASHAWR FRP P RQIRAN U-BXURKDHE XQEHURXUKDUHUBSXUADHSURIUP  LQP LARQY H AF-BWBHMKDHED

<HU( Q@-G' HHPEHJ

7REDKDH/ U-BXUADHS
: HIKWGDYHIIH SURHSOG SHAKDH
7TRECFRWVR UHBXURKDHY

$ P RXQMW FOG/DARADMGFRP P IWIRQIHA/DQGH FVHE] HVLGRXUWHS Z KIEK DUHH FOGHG FRIVXQEHWHUHEXUADHSURIUP

$VR ' HHPEU ZHKIGOSSH IPDMD ELARQUP DQQ) XQGHIRXUMDH WBXADHSRIIP  6XBHNXHM® Q) HEDOY RAUYRDLE CESIRHG D0
LGFUDH LQ RAUNKDUH WHEXUAKDH DAKRU] DIRQ\R OSSR IPDAD  BLAIR) | URP WRAIK ~ ZUWMD  ELCIRQLGFUDHWR \WH H M) DAKRU] DR 8 QEHUWH KD
USXURKDHDAKRU] DR UHSXUAKDAYFOQEHP CEHIURP WP HVRWP HXMGQ) DYDUHIVR P HARGY Z KIFK P D, LROGHRSHOP DINABXUKDAY SUYDMY GHIRIDMEWEIQRIRQ/RU
RKHZ \VH DEDLO CFFREDCFH Z AW WH KBV R \WH 6HRXUMYAY DQG ( [ FKOQIH &RP P MWIRQ DQG RKHU CESTFCE®! GICOUHTXUP HONV 7KH WP L) OQG [P RXQAR D) \KDWVR
SKHIHHV FRP P R WRAN WDADUH UHSXUFKDVHG XQEHWH \KDUH UEXURDH DAKRU] DARD Z LOEH GHMP LHG B &KHIHMY P DI HP HMWEDHG RQ P DUNWARGEWR)Y DG RKHU
| CARLY 7 KHKDUH U-BXURKDVH DAKRU) DINRQ GRHY QRAREDI DM & KHIHIHR CFTXLH D0 SOMEX@ULP RXQAR FRP P RQWIHFN DQGP D BHP RAHG \KSHIEHE RUGVRQMHE DA
D0 WP HRUIURP WP HVR WP HDA& KHIHHV GVFUANRD

127( 2 &200,70 (176$1' &217,1* (1&,(6
&RP P L\ HONV
© HKDYH YDURXVI X\XUH FROMEFRNOCARP P WY HOVZ KLEK GR GRWP HHAKHGHLQUWRQR DACEOWDVR ' HAHP BHU DG \WXV DUHCRABFRI Q) HG DY (CELOMVIQRXU

&RORIEDAG) LCOGADOSMIAP HWV ( [ HRARG FROMPV FRQIEEQQ) KK | XUMUHFRP P 1\ HQVLGFOGH DI UHHP HOWI RUFDSMICH SHIEWWUY WHXHR / 1% YHAHY FREPAGI RU
IXAMHGHIYHY  QDMUD0) D/MEQERYMRQ DGR HVHYLFHY JRRGYDQGVHYIFVGHHAOY R RSHIDMRXU LTXH CRMRQ3URMANV DG GIWYR FUAW
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&&/ KDV FROMIFMOORRP P WY HOV XQEUOP S WP \WUNA - FROREFW Z 1\ 9/4-FKWDI RUWKH HILGHHIQ)  SURPXUHP HOADG FROMKPIRD R \KH &RLEXV & KUMIG\BIH
SURMPADGG \WH&S/ O LOADIBI 7D/ 3URMPV7 KH\VREDFROEPABUFH R \WH ( 3& FRQMIFV LGFOMYH R TP RXQN LGPXUHG XQEHUFKDOQH REHY | RUWH & RUEXV & KUMIY
\H  3URVPADQG \WH &&/ 0 LOFDBI 7UDQY 3URVMAAZ HH CBSUH LP DAD HOQRQOEG  HAR) WSANWHD R ZKIFK ZH KOG WP 0QQ) REWDIRY R
DS IPDMD HBARODG  HARQ WWSHANWHDY DVR ' HHPEU

( QVILRQP HOBCDQGS HIXOWU 0 DMLY

2XU 1% \MIP LD DQG SLSHIGHY DUHAVKEMRVR H \WOULYH U XCMRQ XQEHU HE-DO \WIM DQG GFODNIMMY XY B XDNRQY/DGMY V 7 KAH@OY VUTXUHWDAZ HHIDIH
LQFRQXEBANRQY/Z [\ DESURSUIDM | H3HUDCDGG WEAM D HALHY DG \WDAZ HREVEQ DQG P DQEIQ DSSTECEGISHP WG RM-UDARR Y] DIRYY ) DOUHWR FRP SO Z LK\KFK OF VARXG
UAXONQ GIDOSIRHHAQIV Z KIFK P D LGFOGH\XEWBQMOSHDOWY :  HEHIHYHWDAVEDHG RQ PXAUH® NJRZ QLA RUP DINRY FRP SIDGFH Z W \KHH Q7 V DQG B XOMRYY Z L@
QRWDYHDP DAUDCDGYHYHH I HFWRQRXUAKOVR RSHDIRY | LQOGADCARBWRORUADK 1 GBZ

/ DB WIRAHHAQIV

: HOW DIGP D LQWH I XMUHEH LOYRYHSDVD SOV \R YOURXY GIDOSIRFHHAQIV Z KIFK DHICAG-REDR \WHRE@Y FRAHR BAMGHY : HUIXO® OI0] HRXAUWHA
LQRP DARQ DOG DV GHHADY  SURYIGH CRROCYY | RUSURECE®! QLELOMWAY RQ \WH HYHOXDOGVSRMRQ R \WHH P DKL : H UFRIQ] H GICOFRWV LQ FROGHANRD Z 1\ GID0DG
WIXDRY P DY D/WH DUHICRAUBG © KIBIWH UAKXOVR \WHAH QM DNRQ P DY DQG FOIP \ FOQCRABH SUHARMS Z W AHYSEQNV Z H EHIHYH \WH UDRIED. SRMED RRHY
IURP \KFK P DY LQAVIGOD DQGLQWHDIJWIDM CUHQRAP DAMIDDS$ GAMRIDWM Z HEHIHYH WH SURECE®! | LQDORXERP HR \XFK P DIWLY Z LOQRAKDYH D P DALIDOLP SCPARQ
RXURSHDIY XV | LDGADCSRMNRQRUFDK | BZ V

127( 2 6(*0(17,1)250%$7,21$1' &86720 (5 &21&(175%$7,21

: HKDYH GAMP LGHS \KDAZ H RSHIDM Dv D MQI®! RSHDMY DG U-SRUEEG! VHIP HQW2 XUH HAWH WP 1V RIDQ] HG B\ IXQRNRD UDKHU\KDQ GICOHQMY RUGVBM
I LCDADOEE RMHILIKWZ W (R EXMQHN FRP SRHWP DI HY UER WY \RWH AUH RSHIDIY G-AMRQPINU 2&2' 07 ZKRLYRXUSUMGHDGG AKUH H HOAYHRILFHU
7KH&2' 0 BIXOUD D] H/I LCOGADODOG RSHDNRDOEDBRODMQIGIEDLVR VHIP HIBANRQ DAKH FRORIEDME GYHD FRQUMAMZ 1\ RAULQM UDMG VHYIFHR IHIQ) LORGHJ
\R DDA UARXUAHY DG DAHW SHIRWP OgFH

7KHPHDXUH R SURIMOQG RW BIXO® SIRYIGHG W WH &2' 0 \KDAMY P RIWFRQIMMAZ W * $$ 3 1V GHAMGFRP H DMIEXEE® \R &KHIHH DV SBWHIMS 1O RXU
&RORIEDAG 6VBAP HOV R 2 SHDBRYY 7KLY P HDKUH FRQUEXA/ R WH &2 ' 0 IV DAMEAP HMR  SHIRIP DFH DOG UARXUAH DIRFDIRY Z KIFK LFOGH P R R EXGIHA
YHYXV CRAMDOUAKOV HABEQKIQ) FRP SHODIRY DG GRAQ) R FOSMIDDIRADNRY SURIMEY 6LIQULEDOAH SHOAY BIXOWD SIRMGGW\WHE2' 0 DG LFOGHS 1Q \WH
P HDXUWHR SR MWIGEW DHFRWWR \DBY RSHIDIY DQGP DQMIFHH SHOHOGGVHIY JHHICOGE 0GP LOMDAYHH SHOH DV USRI LQ RXUS RORIEDAG 6\BAP HOVR
2 SHDIRY $ ORSIRMGGUIXD® \RWHE2' 0 DUHADGQYIHY/IQWHI DUYDOHR RAUGHUYDIYHLOQIKP HW Z KIEK DUHLGFOMYHR I QU LFDQAIRFDWK WPV Z KLFK Z HMH
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FROAMRY/R \WH$ JUHP HOAKDDUP DQLQI X@ RFHDQGH | HAW7 KV&KDQIH2 I GHVH HHWGE HIFKR \WH3DMAAGXO DAKRU] H U-BUIAHBYHY
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7 KH$ JUH-P HONEH/E HHQ WH3 DUAHY @IMG CERYHLY FKDQIHG DVI RTBZ V
&CBABT H3WMP VCRAEH LGHBLO WY& KDQIH2 WGHKDYHWHP HDQQ) VHVRW LOWKHS JUH-P HQV/
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$FFRAQO \KH 30KV DIUH \R LP SBP HQADD CAFHBLDARY SIRIUP Z W UASHAMR 7WNQ  FRP SHOLE®I DV D G 3WRVIMRID6XP  \RIHKHJ\KH
3$ AFHBLDARY 3WRILEP ( [\WIMRY  Z W WKLY 3URNMMRIOSXP EHQ) WH2$3( 3URMMRIDOBXP”  7KHHRMH $ WIFKP HQY *  3URVIMRIO6XPV R \KH
$ JUHP HQAWUAMMG\R LFOGHBHAIRD  DVVAVR W LQ$ WIFKP HOV R \KLV&KDQIH2 (GHJ

1 RE WWWBQECQ) \KDAKH 30 KDYH DI UHHG \R FOEDWLY D3URMRIO6XP  LOWMLY FDH&RQMARUP D GRAQYRFHDQ  FRIVRUH SHOHYLGRXUHG | RUWH
$ FRHBLDARQ3WRIUP ( [ \WOMRQIQH FHWR \KHS 3( 3URIMRICBXP [PRQWR >  @QWHDIJWIDM 8 QBW2 Z QURKHZ DMHDIWH/E. &KOQIH2 (G
D) P RQNVIQRAG | RUKHS FHBLDARQ3WRIUP ([ WMRQIQH FHWR 8 6 >  @KDDEH | RUSRERRLIV CFFRXQNVL RE LNKMXEOAQ) DQ WQJ \R \WH
FROMLY KHIHQ & ROMERRUNKDIQRAEH REQ) DG \R FROMMHWHS FFHBLDARQ3URIUP ([ WRMRQRIFHWHS 3( 3URYIMRIDOEXP KDVEHHRH FHEHG

7KHS$ 3( 3URVIMRIOGXP \KOD CRE WMEAQ) 0O \MQ) \R \WH FRQUDLY R R WH P HKRGRBILH/ GHFHADY \R CFFHBLDMWH: RN DV I XUHU
GHEOBE 1Q \MY &KDQYH 2 \GHJ DO DY \KFK [P RXQV P D GRAEH CBSTHG \R DY CRRYMY WD RQMRRU Z RX@ RKHZ VH BH SHURP Q) RUZ RXT
RKHZ VH KDYH SHURP HG L \WH 30V KDG GRAH HIXAMG WLY & KDQIH 2 WBHU 7KHS 3( 3URYIMRIDO6XP P HKDQMWP \KDIDEH DV I RTBZ V' &RQMRRUNKDED
\WEP IMD |RWP DORIHJR SURSRHG $ 3( 3URYMRIO6XP P HKRARBILHY DG FRUASRIAQ) [P RXQN | RUWH \KEVHIXHAP RQK DQG \WH 300KV \KDT
P XD DIBHROVKAK P HKRGRBILH/DQGLP RXQNV , QWHKEVHTXHOAP RQKN. CRMOCP HKRGRBILHYSHIRP HGE\ & RQMARUZ LOEHWKHG XS DAVHVR W LQ
BHAURD R $WIFKP HQV

3D/ D) UHWDAR RQUIARUZ LOXRWAKDUIH2 Z GHUDQ. WSHR' P DINXS | RAWH \XEWRVS FFHPLDNRQ3WRIUIP

3D DDUHH WHH VKDDEH RH  FRWWUHRAADNRD \R DAXVAMKH $ 3( 3URMIMRIO6XP B &KDQIH 2 \GHUDMKH HIG R WH $ FRHPLDARQ 3URIUWLP

([ WMRQ BXVRQD Ll \WH FRWV DQG H SHOHV LGRXUMG B &RQMIARUI RUWH$ FRHBLDIRQ 3URTUP ([ \WMRQ DUH G/ \KDQ \WHS$ 3( 3URVMRIO6XP
SIRVIGHG KRZ HYHU \WHH \KDIDEH D URTQ) 0 ROKO SURFHY DV VHWRW LO$ WIFKP OV B\ Z KIFK \R UYLEZ DG WWKH XS \IKFK SD P HOVIURP SUHYIRXY

0 RQKV



30V DANGRZ GGIHWD/R Z GHUP D XQ@MAMDED FOGFHOKHS FFHBIDIRQ3WRIUP ([ WMRQSURMG-GWDADP IQP XP GRVHR RH 0 RQKLVILYHQ\R
&RQMRRU 7 KH 300/ DI BH WDAFRQMDIRQ R \KH$ FFHBLDARQ 3WRIUP ([ \MMRQ LV SUHAFDAG RQ [P SIRYHP HQOQ \AKHXBIRQ 7Y Z1\W 5) 68
DA UH RUFDIRQ D P RQKO EDMY &RQMPRUMKDEDSURYIGH 2 Z QHUZ W WH I RTBZ LQ) WPV RQWH\IP HA, & RQMURRUSIRYIGHY 2 Z GHUWH 0 RQKD
8 SCDMG 3URVIPNG FKHOXGIDV BTG XQEUBHAIRY ' R WH$ JUHP HQV  SOQUHSDQGCRMIODSIRIAWIRU7UNG \WHSURSRHG KEVHIXHAP RO
$3( 3WRMRIDBXP DG \WHUHYVHG5) 68 GDMVKP P DY \BE®!
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R WV&KDQJIH2 \GHJ

) RAKHDYRGDIFHR GREVKHH\KDOEHQR DAVWR HIAVR WH* XDIQM-G' DM/D/DUAXOR \KY&KDQIH2 WGHJ
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$ G HQARO [QP XP $ FRHBFH&UMMID 1 $

$ OAVF HQWR 3HIRP DFH* XOUIQMY/ 1 $

$ OV HOMRYDIVR ' HLJQ 1 $

$ MY HOARS WIFKP HOA&& ( TXLSP HQW LWV 7 REHXSCDMS RQD TXDUMD EDMY

2 \KHUDEMWR HQM\R CCEOW RUREQIDIRQR & RMIARURZ Z GHUXQEHMHS JUHP HOVL $

7 KLV &KDQIH 2 \BHIMKDDFRQUMMAM D | XEDQG | LCOOHMBP HADQG DFFR.G DOG VDY CRNRQ R DOH I HAW R \WH FKDQIH UH GRMS LO MY & KDQIH 2 LEBHUXSRQWH
&KOQIHG & UMD DG \KDBEHGHP HE\R FRP SHODM& RMERRUIX® | RAVKFK FKOQIH , QUWIY 0 ' 5 &RQMIRRU.6 2 Z QHU

8 SROH HAXRQR MY &KDQIH2 WGHUB 2 Z GHJIDQG & RQMPRU \WH DERYH UH HIHIFHG FKDQIH \KDDEHRP HD YDIG DG HQAQ) SOWR WH RWILGDCS JUHP HY
Z IR AFBWWRQRUTXD LFDARD XQBW QRMGLQWWY &KDQIH2 W@HU ([ A-BWVP RAILHGE, \WLYDQG0Q SUIMRA® IWKHG&KDQIH2 WEHY DORKHP /DG

FROAURQVR \WHS JUHP HKDIUHP DIQLQI X@ RFHDQGH | HAWT KIVEKDQIIH2 WEHIVH HXMGE HIFK R \WH3DWMEMGXO DAKRU HG WHBUAHQBIRYHY
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& RQWQW
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5 HEIDWRY:  KMBEGZ HU3 URMAIRQ
6DIHDQG + HDAK\ : RUNSOFH
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&RCH5 HYIHZ V DQG$ P HQGP HQW
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

QARGXPURQ

2 SHIDWY HKIFD® DQG LQ FRP SIDQRH Z W ERW H] \MCDOUHI XOMRQY DQG RXURZ Q WJ RURXV IQMEDOABQEDIBY 1V IXQEDP HQEOR P DQDI Q) UMN DQG
DFKIHYIQ) RSHUMRQDCH, FHIGFH 7KLY &RGH R %MQHW & RQGXPWDQG ( WWIEV 3&RGH R &KHQHMH ( QHU\ |, QF 3&KHQHW  FRYHWY D ZIGH WDQIH
R EXMCHW SUDRIFHV DQG SURFHGXUAY |, WGRHV QRAFRYHUHYHY  M/XH \WDWP D\ DUVH EXVMWHW RXVWEDME SUGRISGN \R JXIGH DOR RXUSHYRQQHC
DQGP D\ UHTXILH FRQGXPWKDWH FHHGY BUDCP IQP XP V I \ RX KDYH TXHIRQY DERXDSSOIQ) \WH &RGH MY \ RXUUHVSROUELDV \R VHHN I XIGDQAH
IURP &RP SIDQFH  ( WIFV + XP DQ5 HVRXURHY RU\ RXUVXSHYIVRU DV DSSTFDE®!

7KH &RGH IV QRWKH H FMYH VRXUFH R J XIGDQRH DQG IQIRUP DUIRQ UHI DUEQ) WH FRQGXPWR RXUEXMICHW 7K1V &RGH DSS@HV R HYHY P HP EHUR
&KHQHHY YRDG R ' IWHARY WH 30RDEG  RIIFHUDQG HP SB HH R & KHQHWH DQG W VXEVIADUHY DQG DIIDWY 1Q Z KIFK MALHA® RUIQALHA®
KRGV D P DIRUNW IQMHVWIFRDPYHO UHHWHG \R DV WH 3&RP SDQ

7R IXUKHUWH &RP SDQ W IXQEDP HQIOSUGASGN R KRG @ DOV 1DILGHW DQG |RWUI KVEHW WH &RP SDQ. KDV HBEQKHG \KIY &RCGH 7KLY
&RGH VMYHV R GHMUZ URQI GRQJ DQG SURP RM \WH IRTRZ 1Q) REMPWHY

I +RHAWDQG HKIFDOFRQGXFWICFEAQ) \WH HWIFDOKDQEIY R DRXDORU DSSDUHOMRQMAW R IQMHVWWERR HHQ SHYRQDODQG SURIHVWIRQDC
UHOMROQWKISV

$ ) XOIDIU DFFXDM WP HO DQG XQGHABQEDE®!I GVFBVXUH 1Q DOUHSRIV DQG GRAXP HQW UHTXIHG \R EH 11GIG Z W RUVXEP WG \R \KH 6 HEXUMY
DQG( [ FKDQIH&RP P MRQ \WWH36( & DQG IQ RMHUSXETF FRP P XQEDWRQV P DGHE\ \WH &RP SDQ\

+ &RP SIDQFH Z W DSSTFDEG! XBN DQG UHIXOMRQY R \WH 6 HEXUMHV DQG ( [ FKDQIH &RP P MIRQ DQG Z MW DSSTIFDE®! J RYH(P HQBODZV X®N
DQG UHI XOMRQY

¥ 3WRP SWOMIDOWHSRMY R YIROMRQY R WH &RCGH W WH FRP SDQ + RBH WH &KIH &RP SIDCQFH DQG ( \WIFV 2 11IFHU RUWH &KIH / HIDC
2 lIIFHU DQG

T $FARXQEEIDMN IRUDGKHUIHCRH \R WKLY & RGH
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

9DXHV

7R HP SKDVI] H \KDV& KHQHUH 1V GLIHHQIDMG QRARQD B\ ZKDWZH GR EXWIKH ZD\ ZH GR IWZH XVH 75$,16 DV DQ DFURQ P IRUWH YDOHV ZH
HP EUDFH

$ 7HDPZRIN?  7UKVWHDFK RIKHU VKDUH IGHDV DQG FRIDERUDWM \R P HHWRXUVKDUHG J RDY

$ 5HVSHAW 5 HVSHAWHDFK RIHU \KH FRP SDQ RXUMIBINHKRTHLY DQG \WH HQYLRGP HQW

f $FFRXQEEIWV? 6HKLIK P HDVXUDE®I SHURIP DGFH JRDY NHHS FRP P WY HQW DQG KRG\ RXWHDDQG RKHLY UAVSRQUE®!
£ QM2 +RG\ RXWHDDQG HDFK RWHUVR \WH KL KHVWABIQEDUBY R KRGHVIV DQG WDQUSDUHGR

$ 1IPEG?2 QQRYDW DQGEH I®[ IEGI DQG DEDSWE®I Z KHQIDAQ) FKDQIH

¥ 6DHW2 3 URMAVWKH VDIHW DQG Z HOEHQI R SHRSG! RXURXVRP HY DQG \WH FRP P XQWHV 1Q Z KIFK Z H RSHUDW

&RP SIDQFHZ IW / DZV

7KH DRAMMAV R WH &RP SDQ. DQG HDFK GLHARU RIIFHUDQG HP SB HH DUH H SHAMG R EH 1Q IXQFRP STDQFH Z W DODSSTDEGI OZV X®V DQG
UH XOMRQV 1Q WH FIMHV \WIAMV DQG FRXQMHV 1Q Z KIFK \WH & RP SDQ. RSHIDWY

W RX@ EH LP SRME®I R VXP P DU H KHUH DOR! \WH OZ V' IXBNV DQG UHIXOMRQY Z W Z KIFK WH &RP SDQ. DQG IW AUHRRY RIEHY DQG HP SB HHV
P XWWFRP SO+ RZ HYHU HDFK GUHRARU RIIFHUDQG HP SB HH R \WH &RP SDQ. 1V H SHRWG \R XQGHWABQG UMVSHPWDQG FRP SO Z W DOR! \KH OZ V
UHI XOMRQV SRIFIHV DQG SURFHGXUHY \WDWDSSO® \R KIP RUKHULQ KIY RUKHUSRVMRQ Z M \WH &RP SDQ. ( DFK HP S HH L UHVSROUE®! IRUFRQUXEIQY)
Z W KLY RUKHUP DQDIHURUWH &KIH &RP SIDQFH DQG ( \WMEV 2 IIFHUMR GHMUP IQH Z KIFK OZ VU XOMRQY DQG SRIFIHV DSSO® R KLY RUKHUSRVMRQ
DQG \R XQEHWINH WDIQQ) DV P D EH QGHFHWDL \R XQEHUARIQG DQG FRP SO Z W VXFK OZ V' UHI XOMRQY DQG SRIFIHY

I DQ AUHARU RIFHURUHP S& HH KDV DQ' TXHWIRQV DERXVKLY RUKHURE® DMRQY XQGHUDQ DSSTDE®! @Z  UHIXOMRQ RUSRTA  KH RUVKH VKRXG
VH-NDGYIFH IIRP \WH &KIH & RP STDQRH DQG ( WIFV 2 HIFHU &KIHN / HI DX 1IFHU RUWHUG-MJI GHHY
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&RGH R 95XMQHW & RQGXPWDQG ( \KIEV + & (
&ROMRBG' REXP HQW\ SH 3RIA

) IDXG

&KHQHUH SIRKIEIW IIDXG R DQ NG ICFAAQI DQ IUDXG FRP P WG WDVWEHCH W \WH &RP SDQ. |, QYROHP HOAIQ IUDXG P D\ H SRVH \WH &RP SDQ

DQG \WH SHYRQ FRP P MR WH 1UDXG R FUP ICDCRITHOWHY  Z KIFK FDUWY  VHYHUH SHQDAHY |, WADQ DOR GDP DI H RXUUHSXVBMRQ DQG \WH FRQIGHQRH RI
RXURXVRP HY VXSSIHY DQG VWIN-KRGHWY

" IHARY RINEHY DQG HP SB\ HHV P XWAQHYHUFRP P IWHQFRXUWDIH DWW RULJQRWH DQ IUDXGXGIQADRMW  UHI DUBEBW Rl DRXDORU SHIFHYHG
P DIMUDQY RULP SDFW

) WDXG vV D AP H \WDWQYROHY AVKRHVWAGHFHSMIRQ RUWHWQMQGHG R J DIQ DQ DGYDQEI H IRURCHVHD RUDCRWHU RUWR FDXVH BW R DCRWHU
SHYRQRUH SRHWHP \R\WH UMNR ®W

) IDXGFDQ\INHP DQ IRPV DQGP D\ IQMROH EXWY QRWIP WG \R
f ) UDXGE\ IDOH UHSIHVHQIMRQRUE\ DGR \R GVFEVH IQRYP DIRQ (QFOAQ) 1DOH RUP IVBDAQ) WIAMP HQV UHFRBY RUCDW
f ) DXGE\ DEXVHR SRVMRQ IQFOIAQ) P IVDSSIRSUDIRQ RUP IVXVH R &RP SDQ IXQGV SURSHW RUDWHW
£ ) DOHDFFRXQIQY IQFOIAIQ) FRGFHD® HQARUP IMHSRWI) R WDQVDRIRQY RUGDW
f ) IDXGXBIQMDAQ) RUSDWFSDMEY 1Q D IUDXGXBIMEXVIGHW
f 70 HHDWGIWDXG IFOIAQ) E\ IDOH FOWLIFDIRQY RUSURGXPNGHVFUSWIRQY
f 2 BEQQ) VHYIFHY QVKRM® IQFOIAQ) YHQERURUSUIRFXUHP HQMIDXG
£ &\ EHURUGDD HDWG IUDXG DQG P IVXVH Rl IQMM®IFWDCSURSHWY

T $1GQ) DEHW) FRXQUHIY RUSUWRFXUQ) DQ R WH DERYH

7KHH LV QR P DWUDOW \WUAVKRG RUILDXG ( YHQ P LQRUDRIRQY FDQ FUHDMM I QUIEDQWIMN IRUH &RP SDQ W HP SB HHV DQG IW WINHKRTGHY
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

%IEHY DQG & RUXSWRQ

" IHARY RIFHY DQG HP SR HHY DUH WA SURKIEWG ILRP RITHIQJ SURP MQJ RUJIMIQD PRCH JIIW ®DQV BZ DBV IDYRY RUDQ WIQJ R
YDOH W DQ JRYHUP HQEORIIADO HP S& HH DIHOARURWHUIQMP HADY  HWHUIOAGH RURXWIGH \WH 8 QMWMG 6 \BMV KDWY SURKIENMG B\ @Z

7KRVH SD\ Q) D EUEH P D\ VXEMPAWAH &RP SDQ. DQG WHP VHOHV \R FLYIODQG FUP IQDOSHDEMY : KHQ GHDE Z M JRYHUGP HOARXWRP HY RU
RIFDY [P SIRSHUSD\ P HQN DUH SURKIENMG

7KH&RP SDQ SURKIEIW [P SURSHUSD\ P HQW 1Q DQRI W DRV Z KHWHUWHVH DRIV DUH Z W J RYHUCP HOWV RULQ \WH SUYDW VHRRU

*LIWV DQG (QWHUWDLQPHQW

(PS®HV RIFHY DQG GQUHARY DUH SHP WG \R SURYIGH RU UHFHYH P HDO'  UHUAVKP HQV  HOMIBIGP HOW DQG RWHU EXVIGHW
FRXUMMEY R UHDVRQDE®! YDOH R FXUWHQAVRU SRMQIDOFXWRP HY  JRYHUIP HOMMIXDWRY RU RKHU SDUHV 1Q VXSSRWR & KHQHUA
EXVIGHW DRIYMAV VR @Q) DV \KV SIDPWH L GRHV QRWIRDW DQ ©OZ RUUHIXOMRQ DQG 1L IV FROWMMOAZ M IQGXAWY  SUDRIFHY
IQIUATXHQAIQ QDWUH  DQG QRADYIVK. RUH, WDYDI DQW, Q DEGMRQ R WH JXIGHIDHY VHWIRWK 1Q 6 HAMRQ ,, DERYH \WWH &RP SDQ. KDV WH
IRGRZ Q) SRIFHV Z W UHVSHPVWR WH UHFHISWR! J LIW DQG HQMMBICP HQW

$ ,QDQ FDVH ZKHH D JIWARXG WDVRQDE® WDIVH D TXHWIRQ WDWDQ IQAYIGXDAY MGIP HOMY IQOHQFHG \XFK QUHRARU RIIEHURU
HP SB HH VKRX@ UHSRWAXFK J VIR WH & KIH & RP SIDQRH DQG ( \MIEV 2 [1IFHU

i $ AHPRU RIFHURUHP SG HH VKRXG GHRTH D J WL \WHUH Z RX@G EH DQ [P STFDWRQ R IQGHFH RQ FXWHQNRUIXMUH GHDEIV

I $ AUHPRU RIIFHURUHP SR HH VKRXG QRACR IQAUHAW® Z KDWKH RUWKH LV SUIRKIENMG IIRP GRQJ GUHAW ) RUH DP S® D GUHRRU
RIFHURUHP SR HH VKRXG CRWKDYH D IDP 1® P HP EHUDFFHSWD SURKIEIWG J LW

( YHY HIRWWKRXG EH P DCH W UHXVH RUUHMD DQ [P SHP ME®! JUW, | IWZ RXG EH ICDSSURSUDW \R UHXVH D JUMRUD JUIWFDQCRWEH
UHMUCHG WH J LWKRXG SURP SW® EH UHSRUMG R \WH DWHOQUIRQ Rl \WH & KIH & RP SMOQRH DQG ( WIEV 2 [IFHU ZKR P D UHTXIUH \WDVWKH J LIV

EH GRQDWMG R DQ DSSURSUDW FRP P XQWY RU DQY] DIRQ
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

" IHPRY VKRXG QVFEVH \R WH &KIH / HIDOR [IIFHURUWH &KIH &RP SIDGFH DQG ( WIEV 2 [IIFHUDQ. JUIMRUHQMIBICP HOAJLYHQ \R RU
UHFHIYHG IURP D JRYHQP HOARIILFIDORU UHBIYDQARUDSSTFDE®! \KILG SDWV B\ \WH QUHRRULQ FRQGHAIRQ Z M WHUVHYIEH RQ WH %RDUG
2 IIEHY DQG HP SE HHV DUH H SHRWMG \R GVFEVH JIIW RUBFHSW R J LW DQG HQMIBIGP HQNQ DFFRUEDGFH Z WY \KH ( QMSUMH * 1W DQG
( QMIBICP HQ/B RTA

3®DVH VHH WH &RP SDQ I ( QMSUVH * [1W DQG ( QMIBIGP HQVB RIF |RUDGRMRQDOGHWIO

3ROLWLFDO &RQWHAWKWLWRIQHVD QG

) HGHIDODQG WM FROUEXWRQ DQG GEE) Q) @7V VHYHHD @ WKH FROMEXURQY \KDWIKH &RP SDQ. FDQ P DNH \R SROIFDOSDMHY RU
FDQAGDWY W/ &RP SDQ. SRIF\ WDVW&RP SDQ. 1XQGV RUDWHW VKDOQRWEH XVHG \R P DNH D SROFDOFRQMEXURQ\R DO SRIMFDOSDUWY RU
FDQACGDW XQBMWY DSSURYDOKDV EHHQ JIYHQE\ \WH &KIH &RP SIDQRH DQG ( WIEV 2 1IIFHURUGH®BU DM

© KHQD GLHARU RIIFHU RUHP S® HH LV IQYRIHG LQ SRIMFDCDRIYIMAY IWP XVWEH RQ DQIQAYIGXDAEDMY  RQWHURZ QWP H DQG DAKHURZ Q
H SHQH 7KH XVH R DQ &RP SDQ DWHW |RUSHWRQDOSROIFDODAIYMAY ICFOGAQ) ,7 WPV IV SURKIEMNMG ) XUKHWP RIH ZKHQ D
QAUHRRU RIEHURUHP SB HH VSHDNY RURKHZ IVH \BNHV D SRVMRQ RQ SRIMFDCRUSXEQE MXHV 1Q DQ IQAYIGXDCFDSDAW IMP XVAEH P DGH
FODUWDVWRP P HQW RUABMMP HQN P DGH DUH WRVH Rl \WH LQAYIGXDODQG QRAKH & RP SDQ

&RPSHWLWLRQ /DZV

&RP SHIMRQ OZV DUH GHMLIQHG \R SURP RM D 1UHH DQG RSHQ P DUHSDOFH E\ SURKIEMZ) DUDQIHP HQN Z M FRP SHIMRY \WDAUAMDIQ
WDGH ' IHARY RIIEHY DQG HP SB HHV P XWQRWHOMUIQR DQ. DQIFRP SHIMYH DUDQIHP HQV VXFK DV DI UHHP HQW Z W FRP SHIMRLY/
DV \R SUFHV FRW \MUP V RUFRQAMRQY R VDB WH P DUNHW 1Q Z KIFK \WH &RP SDQ DQGRUWH Z IQFRP SHM RUPXWRP HY RUVXSSTHY
ZIW ZKRP \WH &RP SDQ. DQGRUWH\ Z IOGR EXVMIGHW $Q TXHIRQY Z W UHAVSHPWR Z KHIWHUDQ DUDQI HP HQAY DQIVFRP SHMYH VKRX@
EH QUHAMG R / HI DCRU& RP SIDQFH

$ QWO RQH / DXQGHUQ

0 RQH OXQGHUQ) 1V \WH SUIRFHW B\ Z KIFK LQAYIGXD® RUHQIMIAY P RYH FUP IQDAIXQGY \KURXI K \KH 1.GDQRIDOA VAP 1Q RUBHUWR KIGH WDFHY Rl \WHU
FUP ICDCRWIQ RURKHLZ IVH W \R P DNH \WHVH IXQGV @RN GUIMP DM 7KH &RP SDQ. IV FRP P WG \R FRP SOLQJ IX@® Z W DODSSTFDEGI DQIP RGH
OXQEHIQ @7 V IQWH FRXQAHV 1Q Z KIEK IWRSHUIDWY
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

7\WDGH & RQARY

" IWHARY RIFHY DQG HP SB HHV DUH BHTXIWHG R FRP SO Z W DODSSTDEG WDCH OZ V DQG HARGRP IE VDQRIRQY O V DQG UHI XOMRQY 1Q \KH
FRXQUHV 1Q Z KIFK \KH &RP SDQ RSHIDMV 7 KHVH ©Z V JHQHID@M DSSO \R \KH [P SRWH SRWDQG WDQUHUR FHWBIQ SURGXFW DQG WFKQRBJ\ E\
8 6 FRP SDQHV

) RUP RUH IQRUP DIRQ SGDVH UHHUHQAH \WH & RP SDQ 1 $ Q& RUXSURQ DQG ( FRQRP IF 6 DQRIRQY 3 RTR

) DU HD@QJ DQG $ QWWXVW

7KH &RP SDQ EHIHYHV \WDWEHKDYIQ) HIWIEDE 1V D JRRG EXVIGHW SUDRIFH 7KH &RP SDQ. IQMQGY R OH XS R IW REQ DURQV DQG EH KRGHWDQG
IDUIQ IW GHDEV Z W RKHY ( DFK GUHARU RIIFHUDQG HP SB HH P D QRAVHHN XQ DIUDGYDQEIH Z M \WH & RP SDQ IV FXMRP HY VXSSTHY FR
Z ROHY RUFRP SHIMRY RUDQ, RQH HOH Z W Z KRP KH RUVKH KDV FRQIBFWIQ WH FRXWH Rl SHURWP IQJ KLY RUKHURRE. B\ FRQFHD® HQWP DQSXTMRQ
DEXVH R SUMBUHG IQRP DIRQ P IMHSUHVHQIMRQR P DMIDADRAN RUDQ. RWHUSUDRIFH R XQ DIUGHDEY

OVIGHU7WDGEIQI DQG 6\VRFN 7LSSLQU

" IHARY RIFHY DQG HP SB HHV DUH QRASHUP WG \R XVH RUVKDUH IQIRUP DIRQ FROFHIQ) WH &RP SDQ IRUMRFN WDAQ) SXUSRVHY RUIRUDQ.
RWHU SXISRVH H FHSWDV DSSURSUDM 1RUWH FRQGXFPWR WH &RP SDQ V BXMQHW  $ @QRQ SXETF IQRWP DIRQ DERXWIKH &RP SDQ RU RKHU
FRP SDQHV DFTXIWHG 1Q WWH FDSDFW R D QUHARU RIIFHURUHP SB HH VKRX@ EH FROVUGHIHG FRQIIGHQIDOQIRWP DIRQ 7R XVH P DIMIDOQRQ SXETF
IQIRUP DUIRQ |RUSHYRCDOIIQDQRIDOEHCHIMRUMR S RWHWY Z KR P LJKWP DNH DQ IQYHR HOAGHRMRQ RQ \WH EDVIV R KLY LQIRUP DIRQ 1V QRARQD
XQHMIFDOEXWDOR @B DO ,Q REHU\R DWIMAZ W FRP SIDGFH Z W @Z V DIDIQMIQUGHUWDAQ) \WH &RP SDQ. KDV DERSWMG D 3RIA RQ ,QUGHU
7WDAQ) DQG &RP SIDQFH JRYHQIQ) WDAQ) 1Q VHRXUMHV R \WH &RP SDQ DQGBSIQ) R P DWMUDOQRQ SXETF [QIRWP DURQ
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

( QYLLRQP HOWDQG + XP DQ5 LIKW

" IHARY RIEHY DQG HP SE HHV DUH WHTXILHG \R FRP SO Z W DODSSEFDEG! HQYILRQP HQBODZ V DQG UHIXOMRQY 1Q \WH FRXQUHV [Q Z KIFK \KH
&RP SDQ RSHIDMV

7R HQDE®! \WH &RP SDQL W FRQGXAVNEXMOHW IQ D Z D WDWIHVSHFW DQG XSKR@V IXQEDP HQBOKXP DQ WKW AUHRARY RIIFHY DQG HP SR HHV
DUH UHTXILHG \R FRP SO Z I\ DSSTDE®! @ V DQG UHI XOMRQY Z W UHVSHRWR KXP DQ U KW 1O \WH FRXQUHV 1Q Z KIFK IWRSHUIDWY

+DUDVVPHQW DQG 'LVFULPLQDWLRQ

" IHARY RIFHY DQG HP SR HHY P XW\CRAKDUDW RKHY RUFUHDWM RUD@RZ D KRWIKB! Z RUIN HQYILRQP HOW+ DUDWIQ] EHKDYIRUP D EH

VH XDORUQRQ VH XDODQG FDQ IQFOIGH IRUH DP S XQ@Z HBRP H \VH XDCDGYDQFHV RUSK\ VIEDOFRQIFWRIHQUYH RUVH XD@ VXJ JHAYH
FRP P HQN UHTXHV IRUVH XDADYRY RUWH QVSO\ RUAUFXOMRQ R RIHQWYH RUGHI WDAQ) P DIHV \M WRURKHUP DWADO

+ DIDWP HQARUGVAUP ICDURQ R DQ NIQG DUH SURKIEWMG ) RUP RUH IQIRUP DURQ UHI DUBEQ) SURKIEIWG FRQGXFWHP SB HHV VKRX@ UHYLHZ
\WH &RP SDQ 18 6 3RIF 3 URKIEMZY ' IVFUP ICDWRQ DQG + DIDWP HQADQG RUVSHDN Z W WHUH XP DQ'5 HVRXUFHV 96AMGQHW 3 DUGHU

3WIRWFMRQ RI &RP SDQ\ $ WHW DQG,QIRWP DARQ

7KH &RP SDQ  DFTXILHV DWHW \R SURP RM IW EXVIGHW DIIDLY 7KH &RP SDQ. HP SB\ V D FRP EIQDIRQ R SHRSBI SIRFHWHV  SURFHGXUHV DQG
\WRKQRBJ\ R SIRMPWIKH FRQIGHQIDOY [QAMI UMV DQG DYDIDEIMV R IW DWHNV QHERIW DQG i MP V DQG WH FRQIIGHQIDODQG SURSUHIY GO
FROBIGHG \WHHQ IIRP \WHWGDP DIH ®W DQG P IVXVH ( DFK QUHRRU RIIEHUDQG HP SB HH KDV D GXW \R SIRMAWKH & RP SDQ.  DWHW DQG \R
\INH DOUHDVRQDE®! MSV VR HQVXUH WHUSURSHUDQG HILFHQAKVH . $\WHW IQFOGH DOR WH &RP SDQ. W [ICDGAIDCDWHN  BHDOHWBM DAHNV RWHU
\DQJ LE®! SURSHW VIXFK DV IDAQIAY  HTXISP HQVYHKIEGN VRVEDUH DQG FRP SXWMY DV Z HODV WH &RP SDQ % GHE RN DQG FRP SXMUM VAP

SRZ HUDQG HQHUJ\ VRXUFHV LQQRYDURQY DQG FRQIGHQIDAQIRP DURQ DV GHIQHGEHBZ 7KHXVHR &RP SDQ. DAVHW Z KHWHUIRUSHWRCDQJ DIQ RU
QRWIRUDQ XQDZ IXCRUIP SURSHUSXISRVH IV VMEV® SURKIEIWG

) RUMH SURMRIRQ DQG SURSHUXVH R WH & RP SDQ v DWHW  HDFK GUHRRU RITIFHUDQG HP S& HH WKRXG
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

¥ H HFVH BHDVRQDE®! FOUH \R SUHYHQAKHWEWHDRK GDP DIH ®W RUP WXVH R &RP SDQ SURSHW

1 SURP SW® UHSRWMKNH DRXMDORUVXVSHRWG WHWEWDFK GDP DIH ®W RUP IVXVH R &RP SDQ. SURSHW \R WH &KIH &RP SIDGFH DQG ( \KIFV
2 INFHUALHA® RUE\ FRQIFIQ] \WH & KHQHUWH + HS GHWN

$  XVH \WH &RP SDQ V YREHP DIO RKHUHBPRQE FRP P XQEDWRQ VHYIEHY RUZ UMKQ P DAWUIDY |IRUEXVIGHW UHDAMG SXUBRVHV RUDV RKHZ IVH
DXWRU HG B\ WH &RP SDQ DQG 1Q D P DQQHUWDWGERHY QRWH GPWQHI DWHO RQ WH &RP SDQ SURYIGHG \WDWUHDVRQDE®! DQG IQRIGHQUC
SHYRQDOXVH IRUGRQ SRIMFDCDRPRYMA 1V SHIP WG DV &QJ DV VXFK DRMAY GR QRAIQMUHUH Z M EXVIGHW UVSROUEIDMAY RUSXVADQ. R \KH
&RP SDQ W DWHW RUSURSHW DWIMN R WHWEUHDFK GDP DIH RUBW

$  VDIHIXDUG DOHBPARQE SIRIWDP V Vi MMP V GO FRP P XQIEDURQY DQG Z UMWQ P DWUDY IURP LCDGYHWWQAWDFFHW B\ RWHWY

$ RQD XVH DXWRU HG * HHDWH $, ** HQB,” \RRY DQG DSSTFDMRQY UAVSRME® DQG IQ FRP SIDQFH Z W \WH $ FFHSWE®! 8 VH R ,7 3RTR
IQFOAQ) YHULIEDURQ R RXBXW FODUD ICHQMA 1Q) FRQMQA HGHIDMG B\ * HQB, DQG RQD XMQJ &RP SDQ FUHGHQIDY IRU* HQB, DSSTFDIRQY
RQ&RP SDQ W\ WP V DQG GHEZRBY DQG

$  XVH&RP SDQ SURSHWV RQD IRUGU MP DM EXVIGHW SXIBRVHY DV DXWRU HG [Q FRQQHAIRQ Z W K1Y RUKHURE UHVSROUELDNAY RUDV RKHUZ IVH
DXWRU HGE\ \WH &RP SDQ\

&RP SDQ. SURSHW IGFOGHV DOEDWY DQG FRP P XQFDMRQY WDQVP IWHG RUBHFHYHG \R RUE\ RUFRQIICHG LQ \WH & RP SDQ 1 HBFRQE RUWMBISKRQE
VWP V RUE\ ZUMKQ P HAD ' IBHARY RIEHY HP SB HHV DQG REHUXVHY R &RP SDQ. SURSHWY VKRX@ XQEHYABQG Z W UAVSHRWR DQ \KIQ)

FUDMG YIHZ HG WRUHG VHQWRUUHFHIYHG XMQJ &RP SDQ. SURSHWY DQG R \WH H WQASHP MKG E\ ©Z \WWH &RP SDQ KDV \KH DEIOW DQG UAVHYHY
\WH W KWAR P RQURUDTHBRWRQE DQG \MBISKRQIE FRP P XQEDMRQY 7 KHVH FRP P XQFDIRQY P D DOR EH VXEMPR GVFBVXUH \R OZ HJIRUFHP HQ!

RUJRYHGP HQARIIFIDY DWKH &RP SDQ W QVFHIRQ 1 RQ EXVIGHW XVH Rl &RP SDQ DWHW IV VXEMPWR P RQARUIQ) DQG \R WH H \MQASHIP IWHG
B OZ AVFBVXUH &RP SDQ DWHN VKRXE QRWEH XVHG IRUSHYRCDCDRIYMEA LQMQGHG R EH SUYDWM

) RUP RUH IQRWP DMIRQ SGDVH UHHUWR \WH (| QMBUVH 6 HRXUMWY 3 RTA DQG \WH ,QRUP DMRQ 7HFKCR®J\ 6 HFXUW 3 RTA
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&ROMRDIG' RFXP HON\ SH 3RTA

&RQILGHQWLDO ,QIRUPDWLRQ DQG ,QWHOOHFWXDO 3URSHUW\

" IHPARY RIFHY DQG HP SB HHV ZI@UHFHYH FRQIGHQIDOIQRWP DIRQ DERXVWKH &RP SDQ W FXWRP HY RSHIDIRQY  EXVIGHW

SWRVSHAW DQG RSSRUMQUAV 1Q WH FRXWH R \WHU HP SB P HOARUWMQXUH Z W WH &RP SDQ. &RQIGHQIDOLQRWP DIRQ IGFGGHY \KH
IRGZIQ) DIKRXJK \KLY QAN R KDXVAYH

+  1ICDQRIDCSHURYP DQFH IQIRWP DIIRQ

£ PXUWHQADQG SURVSHRYH FOHQADQG PXVRP HUQAV

£ IQRUP DVRQ DERXWFIHQADQG FXRP HUDFFRXQIW UHTXILHP HQW DQG SUDRIEHY
f  BXVMGHW P HRRGY DQG IGHDV

f  HP S® HH AV DQGHP SB P HQ\EDW

f  SHYRQDAQRP DIRQFRBFMGE\ \KH &RP SDQ

f GRAXPHQNV ERRWV HRBY DI P DMIDY VXSSIHV DQG FRQMDPWRP V DQG

¥  RWHUQRQ SXETF IQRWP DMRQ UHOMZI \R \WWH & RP SDQ DQGIW HP SB\ HHV FXMRP HY VXSSTHY SURGKFW VHYIEHY DQG RSHIDMRQY

7KH REQIDIRQ R SUHAVHYH WH FRQIGHQIDDV R QRQ SXETE IQRWP DIRQ FRQIXHY HYHQ DIMU HP SB P HOVRU \WH UVHDMRQWKIS Z W
&RP SDQ HV

3DMON FRS\ WKW DQG WDGHP DUW DUH BU DOWP V \WDWCHIQH Z KHQ DQ IQYHQIRQ  SURGXFW Z UMKQ ZRIN RUQDP H IV RZQHG B\ DQ
IQAYIGXDORUFRP SDQ. DQG XVH R \WHVH B\ RIKHLY 1V SURKIEMMG Z WRXWH SUAW SHIP MRQ 2 Z QHIKIS UKW 1Q SDMQW FRS\ WKW DQG
WDGHP DU DUH JUDQAMG RQ D FRXQN E\ FRXQN EDWY ' WHARY RIEHY DQG HP SB\ HAV VKDDSIRMAWKH &RP SDQ  SDMQN
FRS\ WKW \WDGHP DU  DQG RIWHU IQMBIFMDOSIRSHW DQG UHVSHAWKH IQMBIPXDOSURSHW WKW R RKHY  $ QLQMBFMDOSURSHWY
UHDMY \R \WH &RP SDQ. DQG FUHDWG [Q WH FRXUH Rl HP SB\ P HQAZ IW WH & RP SDQ. EHRQJ R DQG VKD@UHP DIQ \WH VR®! SURSHW R \WH
&RP SDQ

( QUXUH \WDWFRQIIGHQIDOIQI RUP DUIRQ DQG IQMBIFWDOSURSHWY EHQJ VXEP WG LQR DQ DSSURYHG * HQ5, DSSTFDMRQ KDV SUDXWRU HG
DSSURYDO& RQIGHQNDAQ RUP DIRQ DQG LQMBIPMDCEURSHWY VKRX@ QRAEH VXEP IWHG IQR DQ. XQDSSURYHG* HQ, DSSTFDMRQ
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&ROMRDIG' RFXP HON\ SH 3RTA

SK\VLBYOHWYV

$ @CRAXP HQV DQG RKHUMDQ) EG! REMPW FROBIQIQ) RUUHSUAVHQIY FRQIGHQIDAQRIYP DIRQ DQG DOFRSIHY RUH WDPW WHUHR! \KDWDUH
1Q WH SRAWVHWMRQR QUHRRY RIIFHY DQG HP S® HHV VKDOEH DQG UHP DIQ \WH VR®I DQG H FOMYH SURSHW R WH &RP SDQ ' IWHRARY
RILEHY DQG HP SB HHV DUH JLYHQ WLV LQRUP DMRQ EHFDXVH MIV QHFHWDLW RUXVHXOLQ FDUN LQ) RAMKHU G IRUNKH EHQHIMR \KH
&RP SDQ. DQG DUH UHTXIUHG R P DIQEIQ WH FRQIGHQIDON R VXFK IQIRUP DIRQ. H FHSWZ KHQ GMVFBVXUH 1 DXWRU] HG RUGH DI P DQGEDWG
1 R QUHARU RIIFHURUHP SB HH P D\ XVH VIR IXUKHUKLY RUKHUSHYRQDOQMAW \R P DNH D SIRIMRUIRUDQ. RKMHUSXISRVH $ @7 RN
SURGXPWEHYHBSHG GXUQ) HP SE P HOAZ W \WH & RP SDQ. VKDOUHP DIQ &RP SDQ. SURSHWY DQG VKDOGRWEH \INHQ RUMDQUHWHG [URP \KH
&RP SDQ. Z MRXVWKH &RP SDQ  FROHQW

BULYDF\

7KH&RP SDQ IV FRP P WG \R SURWRNGY SHYWRQDOGEDW REWICHG LQ FRQGHPIRQ Z W W EXVIGHW DRYIMA DQG VKDGHQVXUH \WDWSHWRQDC
CDW IV RQD FROFWG DFFHWHG SURFHWHG WDQUIHUHG VKDUHG UHBICHG DQG RUGVFEVHG 1L WHUH LV D GU IMP DWW SXUBRVH \R GR VR DQG

GRQI VRFRP STHV Z \W DSSTDE®! OV DQG UHI XOMRQY

) RUP RH IQRUP DMRQ SGDVH UHHUMR \KH * HQHUDGB UYDR 3 RIA DQGWH 6\l 3 WYDR 3 RIA
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&RGH R 96XMQHW & RQGXPWDQG ( \WIEV + & (
&ROMRBG' REXP HQW\ SH 3RIA

5 HFRUWGV 5 HWIQARQ' HVAKFWRQ

7KH &RP SDQ VW FRERIDIM UHFRGY DUH 1P SRUIBOADWHW 7KH &RP SDQ IV LHHTXILHG B\ @Z \R P DIQBIQ FHIBIQ WSHY Rl FRIBRIDIM UHFRWBY  XVXDO@
IRUD VSHALIHG SHIRG R WP H ) DIGUH W BHABIQ VXFK GRAEXP HQW IRUVXFK P IQP XP  SHURGY FRXG VXEMPWIH &RP SDQ. W SHCDAHY DQG 11IOHV
FDXVHWH W R WKW REVIKFWWWFH  SOFH WH & RP SDQ 1Q FRQMP SWRI FRXWRUSOFH \WH & RP SDQ. DWD VHURXY GVDGYDQEU H 1Q Ol DMRQ

$FREQIO WH &RP SDQ  UHEIQV FRSRIDW UHFRWGY I1RUCRWBMWYV WDQ WHU UHVSHRAH GUD® WHTXIWHG P IQP XP SHURGY DQG Z W UHVSHRR
XQHIXOWG HFRWGY IRUSHURGY GHHP HG DSSURSUDWM 1Q WH RECDY FRXWH R EXMIQHW

3&RSRIDM UHFRBY 1Q WY FROM WGFOGH UFRGY IQ HYHY IRP DQG DWDOBFDMRYY [QFOIAQ) SDSHUUHFRGY FRP SXMUMRIHG FBXG RUHG DQG
RWHUHBRARQIE UHFRBY YIGHR DQG VRXQG\BISHY P IFURIIFKH DQG P IFIRI® DQG VRADCP HAD 7KH DOR IGFOGH FKURQRBJ IE Z RUN SIRGXPWIBN DQG
GHW FRSIHV R GREXP HQW 5 HFRUBY Z KIFK UHP DIQ UAMHYDE®! VXFK DV IURP FRP SXMUMRIDIH  DIVMUSKDUG FRSIHY DUH GHVR HG DUH LQ IDPWGQRY!
GHVIRR HG DQG UHP DIQ IRUIQABIGFH VXEMPWR GVFRYHY 1Q @ DURQ

) RUP RUH IQRWP DURQ SBDVH UHHUWR \WH , QRUP DURQ 0 DCDIHP HOWB RTA DQG WH 5 HFRWBY 5 HWMQURQ 6 FKHGX®!

&RQTFW Rl ,QMIHW

$QAHARY RIFHY DG HP SB HHV R WH &RP SDQ. KDYH D SUP DIV EXVIGHW UHVSRQUELDY \R \WWH &RP SDQ. DQG P XVDYRIG DQ DRIYIW KDY
P D\ IQMIHH RUDSSHDUR LQMUIHUH Z M \WH SHURWP DQFH R \KLY UAVSROVIELDY %6MCHW GHRAMRQY P X\W\EH EDVHG VRBID RQ \WH EHVAWIQMHAN R
\WH &RP SDQ. Z WWRXWIH) DUG \R SHYRQDOIDP [0 RURKHUH WDGQHRXY FROVGHIMRQY

$ SFRQCWR LIOMIHWWH MV Z KHQ
¥ D UHDCRUSHIFHYHG SWYDW IQMAVRI D QUHARU RITIFHURUHP SR HH LV 1Q FRQO@AWZ MY \KH IOMUHAWRL \WH & RP SDQ

$ DQ VXFK IQAYIGXDAHFHYHV [P SURSHUSHWRGDCEHQH IW DV D BAVXOR KLY RUKHUSRVMRQ Z M \KH &RP SDQ RU
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T WHIQAYIGXDAKDY RKHUGWHY G\ DAV UHVSROVEIOHY RUREQ DUWRQY \WWDWDUH RUP D\ EH YIHZ HG DV EHQJ  IOFROWMMOAZ W KLY RUKHUGXWHY
& DAV UHVSROVEIMIAV RUREQ DIRQY R \WH & RP SDQ

&RQTW R IQMHWP D\ DUVH Z KHQ DQ IQAYIGXDAY SRVMRQ RUUHVSROUELDIY Z W WH & RP SDQ. SUHVHQADQ RSSRUMQW |RUJ DIQ DSDWNURP K1V RU
KHUQRUP DOUHZ DBV R HP S P HQW&RQTFW R LQMIHWP D\ DOR DUMH Z KHQ DQ LQAYIGXDAY SHWRQDCRUIDP 1O IQMMHV DUH RUP Dv EH YIHZ HG DV
EHQ)  IQFROAMMOAZ W WRVH Rl WH &RP SDQ DQG \WHUHRUH DV FUHDIY FRUTAWY B DIV 6 XFK FRQTAI @ DAV P D FDXVH D GLHARU

RIFHURUHP S& HH W J LYH SUHHWHGQRH W SHYRCDAQMHVW - HWHUIQMCDORUH \WULDO 1Q VIWDMRQY Z KHUH & RP SDQ UHVSROVEEIOIAY P XVWAFRP H
NYAW3 HYRQDAQMUHAWZ KIEK P LI KWDITHFWALHA® RUIQAUHA® \WH SURSHUH HIAVH RI MGJ P HOAWKRX@ EH DYRIGHG

&RAW R IQMHVWWP D\ QRADAZ D\ V EH HDVI® BHFRI QL] HG RUIGHQWMHG 7KH IR@Z 1QJ DUH H DP SGV R VMWDMRQV 1Q Z KIFK D FRQO@ARI LOMUHWAP Dy
DUVH DAKRXIK WY QMY CRWH KDXWRYH

$ 7KHKDQEIY R D WDQUDRURQ Z KIEK 1V RUFRX@ EH YIHZ HG DV D FRAGAWR! LOMIHWEHFDXVH R D P DWUDOFRQGHANRQ Z W \WH LQALYIGXDORU
FRP SDQ IQYROHG

¥ 6HYIFH DV D QUHARUR DQ RXWCGH FRP SDQ RURQ ERDUGY R FKDUMYE®! DQG AYIE RU DAL} DIRQV L VXFK VHIYEH IOMUHUHY Z WK \WH GXWAYV DQG
UHVSROMEIOMAV R VXFK AUHARU RIINIFHURUHP S& HH

$ 2ZCHYKIS B\ DQHP SE HH RUR WH HP SB HHIV NQRZ BIGIH DQ HP SB HHIV IDP 1O P HP EHUR D U QUEDQWICDGADOQMIMMWIQ DQ. RAMGH
HOMSUVH WDAWGRHV RUVHHNY \R GR EXVIGHW Z W RUFRP SHMV ZI\WW \WH &RP SDQ $ W QUFDQMICDQRDOIQMMVAMY D GLHPWRU IQALHRY
FRP EIQHG IQMHWRI DQ HP S® HH DQG WHU IDP 1® P HPEHY R P RH \WWDQ R DQ FOW R WH RAMBQAQ) VHRXUMAV R D IIP RU

FRISRIDIRQ IQMMHIOQ D SDUZHIKIS RUDWRADIRY DQGGRU R \RWODWHW RUJIRW IGFRP H R VXFK HP SB HH DQG WHU IDP [©®
P HP EHWY

¥ 3DWASDIRQ IQ D EXMHW GHAMRQ Z W UHVSHRWIR DQ HQMY WDWLY D P DWUDOFRP SHMRUR WH &RP SDQ 1Q ZKIFK D IDP 1® P HP EHULY DQ
HP SB HH

$  6RIFMMRQ R FROMEXIRQY RUWH VDB R JRRGY DQG VHYIFHV B\ RUIRURKHU EXMCHWHY RURUDQ] DURQV RQ &RP SDQ. SURSHW RUZ KIBH
DAY DV DQDIHQAR \WH &RP SDQ

I $HHSWORHR DEDQIWRP DQ &RP SDQ FXVRP HURUVXSS@HU

$ $FFHSWQFHR DIHHIURP D\KILG SDW IRUSHURWP IQ) DQ. DPWKDVWKH & RP SDQ. FRX@ KDYH SHURWP HG
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I $BEXMQI D SRVMRQZ MIQWH &RP SDQ IRUSHYRQDAIDIQ

&RAWW R IQMHDUH SURKIENMG DV D P DIWURI & RP SDQ SRTA  XQBWV VSHALIFD® DXWRUW HG DV GAVRUEHG EHBZ 7 KH DSSHDUDQFH R D FRQ @RV
R IQMHWIFDQ EH DV GDP DIIQJ \R WH &RP SDQ. DV DQ DRMDCFRQ@W( DFK QUHARU RINFHUDQG HP SB\ HH VKRXG@ FRQGXPWKHP VHOHY DWDOIP HV
VRDVWDYRG ZKHIH SRWEG FRQMFW Rl LOMIHVWIDQG WH DSSHDUDQFH R FRQ@RW RI LOMHWAXQBIW VSHALIFD® DX\WRU HG DV GAVRUIEHG EHBZ

3HYRQV RKHUWDQ GLHARY DQG 6 HAIRQ ~ RIIFHY ZKR EHFRP H DZ DUH Rl DQ DRMDORUSRMQIDOFRQITVR IQMIHAVVVKRXT GVRXW \WH P DU
ZIW DQG VHHN D GHWAP LQDMIRQ DQG DX\WRUL DR IURP \WWH &KIH / HIDO2 IIEHURUWH &KIH &RP SIDQFH DQG ( WIEV 2 IIFHUDV VHAIRW [Q \WH
( QMSUVMH &RYTW R ,QMHWE RTF. 3 BDVH VHH WH & RP SDQ I ( QMSUVH &RITAW R, QMHWB RTF\ |RUDGAMRGDAQRIP DIRQ

,Q DCGMRQ \R DQ UHYIHZ  UHTXILHG XQGHU 6 HAIRQ DQG H FHSWR WH H \WQAWSHALIED® SURYIGHG RWHZ IVH HOHZ KHUH 1Q WMV &RGH DQ\
VIWDIRQ WDQUDRIRQ RUHDMRQVKLS WDWQYROHY D AUHRRURUG HAIRQ  RIIFHUWDWP D\ JLYH UVH \R DQ DRXDO DSSDUHQWRUSRWMQIDCFRQ TRVR
QMM XWEH QVFEVHG LQ DGYDQRH \R \WH &KIH / HIDCR 11 IFHUDQG \WH & KDIUR! \KH $ XGW&RP P IWH DQG 1L DSSURSUDWM  DSSURYHG LQ DGYDQRH B\
\WH $ XAW&RP P WikH RURWHUIQGHSHQGHQAFRP P WH R \WWH %RDIG 1 RQ HP SE HH AUHRARY R &KHQHUH VKRXG SURP S\ QRWM \WH &KIH / HIDC
2 IIFHURU&KIH & RP STIDQFH DQG ( \WIFV 2 [1IFHULQ DGYDQFH Rl DFFHSWY DQ QHZ. ERDUG SRVMRQ RXAMGH R FKDUMIE®! DQG FLYIE RU DQY] DURQY

$ AUHARU RIIFHURUHP S&A HH P D\ QRASHYRQD® EHCHIWURP WHUUHOMRQWKIS RUHP S® P HOAZ W \WH & RP SDQ. H FHSWKURXI K FRP SHQVDMRQ
UHFHYHG GUHAW® [P WH &RP SDQ 7KLY SURKIEIMRQ GRHY QRADSSO R AVFRXQW RIIHIHG B\ P HFKDQW \WDWDUH JHOHID® DYDIDE®! W D@
HP SB HHV R WH &RP SDQ

7KHMP 3RIEHY IRUSKBRVMHV R 6HAIRY R WH 6 HEXUMEN ( [ FKDQIH $PAR WH 3( [ FKDQIH $ FW 1 GHILGHG \R P HDQ DQ MXHUY SUMGHQWSUQRISDC
IICDGAIDORIEHU SUQASDODFFRXQI) RIEHU RU 1L \WHUH 1V QR VXFK DFFRXQIQY RILEHU \WH FROMR®BU DQ YIEH SUMGHOAR WH MXHUIQ FKDUH R D SUGFISDC
EXVIGHW XQWAYIMRQ RUIXQRIRQ VXK DV VDBV DGP IQMIDIRQ RUIDGFH D@ RKHURIILEHUZ KR SHURWP V D SRTR P DNQU IXQRIRQ RUDQ. RWHUSHYRQ Z KR
SHURWP V VIP DUSRTA P DNQJ IXQRIRQY IRUWH IWXHU 2 IIEHWY R \KH DAXHUY SDUHOAY  RUVXEVIGDUHY DUH GHHP HG RIIEHY R \WH DAXHULL WH. SHURP VXK
SRIA\ P DNGQJ IXQRIRQY IRUMH DAXHU © KHQ WH MXHULY D @ LWMG SDUGHYKIS RIIEHY RUHP SB HHV R WH JHQHDOSDW@HUY ZKR SHURWP SRIF P DNQJ
IXQRIRQY IRUMH TP WG SDIGHYKLS DUH GHHP HG RILFHY R WH @ MG SDWZHWALS | SXWXDQMNR \WP E R 5HIXOWRQ6 . \WH IMWXHUIGHQMHY D SHYRQ DV
DQ 3H HPX\WH RIIEFHU MY SUHVXP HG \WDWIKH %RDIG R ' IBHRARWY KDV P DGH \WDWMGI P HOADQG \WDWKRH SHYRQY VR IGHQMHG DUH WH RILEHY IRUSXSRVHY R
6HAIRY R \KH ([ FKDQIHS$ PWDV DUH VXFK RMHUSHWRQY HQXP HUIDMG DERYH
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2XWVBEWLYLWLHV

$ QUHARU RIFHURUHP SB\ HH P X\WWAVFBVH DQG RETIQ DSSURYDOILRP WH &KIH &RP SIDQFH DQG ( WIFV 2 IIIFHU Z MW UAVSHPWR DQ
RIIFHURUHP SB HH RUWH &KIH / HIDC2 1IIFHU Z W UHVSHRVWR D QUHARU EH RUH SDMFASDIG 1Q EXVIGHW DRYMAV RAMGH \WH & RP SDQ
KDWFRX@ H\WHU XQUHDVRCDE® IQMUHUH Z W \WHU GXMAY DQG UHVSROUEIOMAY \R \KH &RP SDQ. RUHGPWSRRW® RQ \WH &RP SDQ. 7KH
&RP SDQ Z @IHQHD® DSSURYH VXFK DRIYIMAV XQBMWY \WH  DUH QRWIQ \WH EHVWQMIHAMR WH &RP SDQ. RUWDWD FRUTPAR! LOMUHW!
RWHZ VH H MV

&RUSRUDWH 2SSRUWXQLWLHV

$ QUHARU RIIFHURUHP SB HH VKDOGRWIENH SHYRQDODGYDQEI H RUREIIQ SHYRQDOJ DIQ IURP DQ RSSRUMQW GDLOHG R' RUGVFRYHIHG
GXUQY WH FRXWH DQG VFRSH R K1Y RUKHUHP SB P HQARUUHDMRQKIS Z MW \WH & RP SDQ. Z KHQ \WDVWRSSRUMQW RUGVFRYHY FRX@ EH R
EHQHIMRUIQMUAWR \WH &RP SDQ. $Q VXK RSSRUMQUY RUGVFRYHY  VKDOIIAMEH SUHVHQMG \R \WH &RP SDQ EHRUH EHQ) SXWXHG 1Q
DQIQAYIGXDAFDSDAW / INZ IVH QR QUHARU RIIIFHURUHP SB HH VKRX@ XVH &RP SDQ. SURSHWV IQRUP DIRQ RUSRVIMRQ | RUSHWRQDAI DIQ

$FEXWDR Q5 HSRUMY DQG 2 WHU3 XEQF &RP P XQIFDWRQV

7KH &RP SDQ P XVWSURYIGH X@ DU DFFXUDM WP HO DQG XQGHIADIQEDE®! GVFEVXUH 1Q DOUHSRWV DQG GREXP HQW IIBIG Z W RUVXEP IWHG \R \KH
6( & RNHUWHIXDWRY DQG IQ SXEQF FRP P XQEDMRQY P DGH B\ WH &RP SDQ 7KH IX@IDIU DFFXUDM \IP HO DQG XQGHIADIQEDE®! QVFEVXUH 1Q DO
VXK UHSRWV DQG GREXP HQV DQG RINHUSXETE FRP P XQEDMRQY P DGH B\ \WH &RP SDQ. IV BTXIHG B\ OZV XBNV DQG UHI XOMRQY DQG LV R FUMFDC
[P SRWDQFH \R WH &RP SDQ. 7KLV P HDQV DP RQJ RWHUWIQIV WDWDQ GUHARU RIIFHURUHP SB HH Z KR 1 UHVSRQUE®! IRU RUZ KR FRQUEX\MV \R
\WH SUHSDUMRQ RUBHYIEZ. Rt \WH & RP SDQ. ¥ 1LCDQRDOABMMP HOWV RURWHUIQIRUP DURQ \KDWY \R EH ILBIG Z W WH 6 ( & RURKHZ IVH P DGH SXETF®
DYDIDE®! VKD@H, HUAVH GXH FDUH 1Q SUHSDUQ) DQG UHYIHZ IQ) DQ. VXFK P DIMIDY

" HSHQAQ) RQ WH SRVMRQ Z W WH &RP SDQ.  DQ RIIFHURUHP SB HH P D\ EH FD@IG XSRQ W SURYIGH GHFHWDU  LAIRUP DUIRQ \R DWXUH \WDWKH
&RP SDQ 1/ SXETF UHSRWV DUH IX@ | DIU DFFXUDW DQG XQGHWABQEDE®! 7KH &RP SDQ. H SHAW DORIIEHY DQG HP SE HHV \R INH \KLY UHVSROUELDV
VHUIRXV® DQG \R SURYIGH SURP SWDQG DFFXUDWM DQVZ HY \R LOTXIUHY UHDWMG \R \WH & RP SDQ. I GVFBVXUH UHTXIUHP HON ,Q DAGMRQ HDFK QUHARU
RIIFHUDQG HP S® HH KDV D UHVSRQUEIDNY \R HQVXUH \WDWD@& RP SDQ. GREXP HQW DQG UHSRWV IRUZ KIFK KH RUVKH 1V UHVSRQUE®! DUH IUHH R DQ.
P DMID® IDOH P IMBDAQ) IGFRP SBAM RURKHZ IVH [P SURSHUIQIRIP DUIRQ 1 R SHYRQ VKD
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P MBDG P DQSXOW GHUDXG RUFRHIFH RUIP SUIRSHW® IQGHQFH \WH &RP SDQ W DXGAWRWY RUDQ HP SR HH RIIFHURUGUHARUR \WH &RP SDQ. RU
DQ DGYVRUR \WH &RP SDQ.  LOFOAQ) RXMGH FRXQUHCRUDXGWRY Z W UHVSHPWR \WH & RP SDQ. IV DXAWRUG ( & UHSRW ( DFK QUHARU RIIFHUDQG
HP SB& HH P XVWFRRSHUIDW IX@® Z W \WWH & RP SDQ. I DFFRXQIQY  DQG IQMEDODXGWGHSDWF HQV DV Z HODV \WH &RP SDQ 1 IQGHSHQGHQWSXETE
DFFRXQEQW DQG FRXQUHO

$ AUHARU RIIFHURUHP S® HH ZKR EHFRP HV DZDUWH R D P DWMUDCHWRURUSRWQIDOP MABMP HOAIQ DQ &RP SDQ. IICDQRDOWIMAP HOWV RURWHU
GRAXP HOW IIBIG Z W WWH 6 ( & P XWASURP S\ UHSRWAKH HURURU SRIMQIDOP MABMP HOAHWHUR WH &KIH & RP SIDQRH DQG ( WIFV 2 [11IFHU WH
&KIH / HIDZ NFHURUXMQ] WH &RP SDQ WV IOMECDAHSRMQ] SURFHGXUHY

&XAXWHRI &RP SCDOQFH

7KH &RP SDQ. AIYHV \R P DIQIBAQ DQ HYLRQP HQAWZ KHH HP SB& HHV RIIFHY DQG GLHARY Z RUN 1Q DFFRUEDQRH Z W RXUMBWG YDOHV DQG KDYH
\WH NQRZ BIGI H DQG XQGHWABQAQ) \R FRP SO Z W OZ V DQG UHJ XOMRQY \WDWI RYHD WHUIRE IXQRIRQY $ QRIIFHY QUHRRY DQG VXSHYIVRY DU
H SHAMG \R EH IDP ICDUZ MW OZ V' UHIXOMRQY DQG IXBN DQG HQUXUH \WHILMYDP V KDYH VXI I LFHQANGRZ BIGI H Z W UHVSHPWKHUAR $ @HP SB HHY DUH
H SHAMG \R VXSSP HOWFRP STDQRH Z W OZ V DQG UHI XOMRQY B\ FRP SBMEQJ DODWAI QHG WDIQQ) 1QWWH WP H DARZ HG DQG DVNQI TXHIRQY Z KHMH
FOULIEDRQ LY UHTXIWHG ,| DQ HP S& HH RIIFHU RUGLHARUKDY TXHWIRQY DERXWARP STDQRH H SHABMRQY DQG WBQEDGY  SBDVH UHDFK RXVR \KH
UHBIYDQAGHSDIW HQ/® 3 \WH &KIH / HIDCR 11IEHU RUR \WH & RP STDQFH DQG ( \WIEV\MDP | RUDWAMBIGRH
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( P SR HH$ FFRXQWELDN

$QHP S HHV RIIFHY DQG GUHARY VKDOFRP SO Z W DODZV UHIXOMRQY DQG P DUNHWX®N DSSTDEG! W RXUEXVICHW 7KLY IQFBGHV
EXWY CRAVIP MG \R \KH ) HGHIDO( CHU\ 5 HIXOWRY &RP P WIRQ 6 \WWQEDWEY R &RQGXFW 36 \BQEDWBY  ( DFK AUHRRU RIIIFHU DQG
HP SB\ HH WKRX@ EH DBIVDQG VHOVIMYH VR VIDMRQY \WDWARX@ UHVXOIQ DRRQY WDWP LJ KWYIRDW [HGHIDO WY RUGFDODZ V RUWH
VBQEDEV R FRQGXKPVWHWRUK 1Q WY &RCGH | DQ GUHARU RIIIFHURUHP S& HH EHGHYHY \WDWIKHU FRQGKFWRUWDVWR D IH@BZ GLHRRU
RIFHURUHP SR HHP D\ KDYH YIRDWGDQ  VXFK @Z V RUKLY & RGH VXFK IQEYNIGKDCKDY DQ REQ) DVRQ R UHSRWAKH P DIWHU

| DQ QUHRRU RIIEHURUHP SB HH GHVILHV VR UHSRWD VXVSHAMG YIRDMRQ R WY &RGH WH. P D\ UHSRWWXFK YIRDMRQY SXWXDQAR \KH
&RP SDQ V IQMIDOUHSRMQY SURFHGXUV 7KH &RP SDQ. KDV D M VIMP  IRUWH DQRQ P RXV UHSRMQ) R YIRDURQV R \KV &RGH R
YXMQHW &RQEXFW7 KLY IQFOIGHY D 8 QWMG 6 \BMV + REH DW D8 QWG . IQIGRP +RIH DW DQG IQMOHY
DFFHWW DWAKHQHUH HKMEVSRIQAFRP 7 KHVH GHBIY FDQ DOR EH DFFHWHG IURP WH & KHQHUWH FRP Z HEVIW

3ODHWHWHAIRY R WLV &RGH 3$WNQJ 4 XHAIRQY DQG5 DMQI &RFFHOV” EHBZ IRUP RIH IQRWP DIRQ

' VFLS@ODY $ FURQ
$ QUHARU RIIFHURUHP S® HH Z IOEH VXEMPAR GVASEDY DAIRQ L KH RUVKH YIRDWV KLY & RGH
$ SSURSUDM DRIRQY Z LOEH INHQ 1O \WH HYHOAR D YIRDMRQ R WLV & RGH 6 XFK DRURQ VKDOEH UHDVRQDE® GHWVLI GHG R GHWUZ LIRQIGRQJ
DQG \R SHUP IMDFFRXQIELDY |RUDGKHHGFH W KLY &RGH 9 IRDMRQV R \KLY &RGH P D\ UHVXGNQ GVASEDY DRURQY XS \R DQG LQFOIGQ)
WP ICDIRQ ,Q DEAMRQ DQ YIRDMRQR OZV X®N RUUHI XOMRQY \WDWP D\ VXEMPVKH & RP SDQ. \R ILQHV DQG RKHUSHCDEAV P D\ UHVXT
1O \WH LQAYIGXDAY FUP IQDCSUIRVHRIXIRQ

5 HEIDWRQ :  KMBE®RZ HU3 IRWFURQ
5 HBIDWRQ IRUFRP SOIQJ Z W RUBHSRWZ D YIRODMRQR! WLV & RGH 1V SURKIEMNG
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7KH &RP SDQ SURKIEIW UABIDVRQ R DQ NQG DI DIQAMIQAYIGXDY Z KR KDYH P DGH JRRG 1D UHSRW RUFRP SDIQN R YIRDUWRQY R \KLY
&RCGH RURKHUNGQRZ Q RUVXVSHRMG @1 DORUXQHWIEDOFRQGXFWS Q- UHSUVDORUUABIIDMRQ DI DIQMDQ HP SB HH EHFDXVH \WH HP S& HH
1Q JRRG IDW VRXIKWKHS 1LBIG D UHSRWY RU SDIMFISDMG 1Q DQ LQYHN DIRQ Z IOEH VXEMPWR GVASEDY DAIRY IGFOGEQ) SRMQIDC
\MP ICDIRQR HP SE P HOW

6DIHDQG + HDOK\ : RUNS@FH

$QAWHFRY RIFHY DQGHP S HHV R WH &RP SDQ. DUH H SHRMG \R SHURP \WHUGX\IAV 1Q DFFREDQAH Z M VDIHW SIRRFRY XBI DQG WDIQQ)
1Q REHU\R WHFRIQ]H DQG P MJDW SRWMQIDOKD] DBV DQG HQUXUH D VDIH Z RINQI HQYILRGP HQW 2 SHUIDWD) DRV \KRX@ EH FRQGXAMG 1Q
DFFRUEDQRH Z W DODSSTFDE®! @7 V' XBN DQG UHI XOMRQY 1Q \WH FRXQMHV 1Q Z KIFK WH &RP SDQ. RSHIDWY : RUN DUHDV P XWWEH VHRXUHG DQG 1UHH
IRP KD DBV DQG ZRWSOFH YIRBIGFH $FAGHQNV IQMUHY DQG XQUDIH HTXISP HQW SWDRIFHY RU FRQGMRQY VKRX@ EH SURP S\® UHSRUMG
(PSB® HHV RIEHY DQG AUHARY R \WH &RP SDQ. P XVWCRWXVH  SRAWHW RUEH XQGHUWH IQGHQFH R LG DOGAXIV RUDQ. VXEWBGRH \WDY
IQMIHUAY Z M VDIHD SHURWP Q) \WHUZ RN

$OQAUHARY RIEFHY DQGHP S® HHV DUH H SHAMG R GUHW DSSURSUDIMO 10 FROVIGHIDMRQ R SURIHVWIRQDCRURFFXSDUWRQDOCRYP V- KHDAK. VDIHW

OZV BHIXOMRQY SRIFHV DQG SRFHGXUAV 7KLY IQFOIGHY FRP SIDGFH Z W \WH & RP SDQ. 1 3 HYRGQDCB LRMAIRQ ( TXISP HOA233(* 6\BQEDUE DQG
UHBIVDQAW VSHALLE SURFHGXUHV

$VNQJ 4 XHWARQV DQG 5 DIVIQJ & RQFH.QV

" IHPRY RIFHY DQG HP SB HHV DUH HQFRXUDI HG R VHHN I XIGDGRH 1L HYHUXQUXUH DERXVINH UJ KWKIQ) \R GR 1Q D EXVIGHW VIWDUIRQ ,Q DCGMRQ
DOGUHARY RIIFHY DQG HP SB HHV KDYH D UHAVSRQUEIDV R SURP S\® UHSRWAQ JRRG 1D 1L WH NQRZ R RUVXVSHPWP IVFRQGXFW 5 HSRWZY

FROFHQV FROMEXWV \R \WH &RP SDQ W HKIFDORX@MUH DQG KH3V \WH &RP SDQ SURP S\W& DSGEHW VIWDMRQY WDW 1L BIVWXQDAAHWHG FRX@
DGYHYHO P SDPWKH & RP SDQ DQG RKHY

7KH &RP SDQ. LV FRP P WG \R IRAMUIQ) DQ HQYLRQP HQAIQ Z KIFK DOHP SE HHV DUH HQFRXUDI HG \R DVN TXHIRQY DQG WDIVH FRGFHUDY DERXVDQ,
SRWMQIDO VXVSHAMG RUNQRZ Q YIRDMRQ WDWKDV RFFXUHG P D\ RFFXUDQG RULY RFFXUWIY) R DQ DSSTFDEG! @7 UHIXOMRQ RUX®! WLV &RGH RU

DQ RKHU&RP SDQ SRR 1UHH IURP THDURI GVRUP IQDMIRQ KDUDWP HOARURWHUIRWP V Rl UHABIDMRQ

5 HEMWRQ LV D YTRDMRQR! WKLY & RGH DQGP D' DOR YIRDW \WH @Z $Q UHBIDMRQ VKRXG EH UHSRUMG 1Q DFFRUEDCRH Z W \KLY & RGH
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&RGH 5 HYLHZ V DQG $ P HQGP HQW
7KV &RGHP D\ EH DP HQGHG P RALIHG RUZDIYHGIURP \IP H\R WP H

7KW &RGH PD\ EH DP HQGHG P RAIHG RUZDIYHG DV \R QRQ H HOXWH RIIFHUHP SG\ HHV RQD B\ DQ H HEXWH RIIEFHUR &KHQHWH ZKR Z1@
DVFHUBIQ Z KHWHU DQ DP HQGP HQW P RALIFDMRQ RU ZDIYHU IV DSSURSUDW : DIYHY ZI@EH JWDQMG RQ D FDVHE\ FDVH EDVV DQG R 1Q
H WDRECDY AUFXP WBGFHY $Q DP HQGP HQAP RALIFDMRQ RUZ DLYHUR! KLY & RGH WDVWDSS@HV \R DQ H HRXWYH RIEFHURUGLHARUR! & KHQHUH P XW
EH DSSIRYHG B\ WH %RDIG R ' IWHARY Z KIFK Z I@DVEHIBIQ Z KHWHUDQ DP HQGP HQWP RALEDWRQ RUZ DIYHULY DSSURSUDM 6 HANRQY

DQG R WY &RGH DQGQR RKHUSIRYIMRQY VKDOFRQAMAM \WWH &RGH R ( \WIEV IRUSUCFAISDALCDGADCRIEHY XQGHUB HAIRQ R
\WH 6 DUEEDQHV 2 [ B $PWR \WH 33 UQAISDO) IQDQAIDCR IIIEFHY  DQG WH &RCGH R 9%XMGHW & RQGXPWDQG ( WIEV XQGHUWH 1 <6 ( / MY 5 XBNV
WH® HVL QDWG & RGH

$Q DP HQGP HQWP RALEFDIRQ RUZ DYHUVR WH ' HVLI QDWG & RGH IRUGLHARY H HRXWYH RIIEHWY DQG 3 UGQAISDO) LODGADCR 11EHY VKDOEH SRAMG
RQ & KHQHUHY/ Z HEVIW RUVKDOEH RKHZ [VH GVFBVHG 1Q HDFK FDVH \R WH H \MQALHTXIUHG B\ DSSTFDE®! VHRXUMHY ©Z V RUWH DSSTFDE®! LXBV R
WH1<6( 1 RIFH SRANG RQ & KHQIHUHY Z HEVIW \KD@UHP DIQ\WHUH IRUD SHIRGR P ROV DQG VKDOEH UABACHG Q & KHQHUHY [LBN DV UHTXILHG
B Oz

&HUNLFDWRQ

( DFK GLHARU RIIFHUDQG HP SB HH VKDOFHWI DQQXD® \R WH &RP SDQ. WDWKH RUVKH DFNQRZ BIGI HV BHFHISWR - XQGHWABQGY DQG DI UHHV \R EH
ERXQG B\ DQG FRP SO 1Q IXOZ MK \KY &RCH $@QHZ HP SB HHV P XV Q D WP HOAR DI UHHP HQMR EH ERXQG B\ MLV &RGH Rl 96MQHW
& RQGFW
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&REH R YXMOHW & RQGGXPWDQG ( WIEV + & (

&ROMRDIG' RFXP HON\ SH 3RTA

2 WHUS LKW

1 HWHUWH DGRSUIRQ R WLV & RGH QRUDQ. GHVFUSUIRQ R W SURYIMRQY FROAMAMY D UHSUHVHQIBMRQ R IXQFRP SIDGFH Z W \KLY &RGH 7KLY & RGH
GRHV QRWIQ DQ ZD FROANAM DQ HP SB P HOAFRQADPWRUDQ DWXWDQRH R FRQIXHG HP SB P HQW7KLY &RGH IV QRAIQMQGHG \R FUHDWM DQ.
\KILG DY W KW DQG VKRX@ QRWEH FROMKHG \R GR R

) RUWH DYRGDQFH R GRXEWCRWIQ) 1Q \KLY & RGH VKDOSURKIEMDQ. HP SB HH IURP FRQIIGHQID® RURWHLZ IVH FRP P XQEDW) RUII@Y D FKDUH RU
FRP SDIQAZ W D IHGHIDO IV GFDCRURKHUI RYHGP HQBCDIHQR RUBHIXOWRY  IGFOAQ) VHD HIXOWRY  HOMWY IQFOIAQ) FROFHQIQ) DI HG RU
VXVSHAMG FUP IQDOFRQGXPWRU XQDIZ IXOHP SB P HOAVSIDAWHY  SDMASDMY 1Q D JRYHGP HQBODIHQR  RU BHIXOWRY  HOMY IQYH DURQ RU
SRAHHAQ) JIMQ) WKKIXOWMP RO ABMMP HOWV RUGVFBVXUAY \R D JRYHOP HQEODIHGR. RUUHIXOWRY HQMW RULL SURSH® VXESRHIDHG RU
RIHZ IVH BHTXIWHG R GR VR XQEHUDSSTIFDE®! O7  IQFOGAQ) DQ UHI XOMRQ RUBD DOSIRFHW  IHTXHMIY RUBHFHYIQ) FRQIIGHQUDOBU DCDGYIEH DY
\WH HP SB\ HHIV RZQ H SHOMH RUP DNQJ RWHUMBWP HON RUGVFEVXUAV EHIHYHG Q JRRG IDM \R EH \WK\KIXOI DRXDOIQ RUP DURQ UHDMDY R
XQDZ IXOHP SB P HASIDAWEHY ,Q DEAMRQ WLV &RGH GRHV QRWIP MDQ HP SB HHI W KWIR UHFHYH DQ DZDWG UL DQ XQGHUDSSTFDE®! OZ 1RU
IQIRWP DUIRQ SURYIGHG \R DQ JRYHOP HWDIHQR RUBIXOWY HOMY IQFOEQI XQEHUDQ. 1HGHDOZ KMBEGZ HUSWIRIWDP 1 RMIQJ 1Q WY & RGH
SURKIEW @ W RUUHAVINEW RULY IQMQGHG \R SURKIEIW @ IWRUUHAMMEWDQ. HP SB HH IIRP HQIDJIQ) 1Q SURMANMG FRQFHUIMG DRIYIW XQGHU\WH
1 DIRQDO' DERUS HODMRQV$FWA1/ 5% IRUWH SXUSRVH R FRIFYH EDU DIQQ) RURKHUP XWMDDIG RUSUIRIMANRQ

5 H HIHQFHV

£ $QU&RUXSWRQDQG ( FRGRP IF 6 DQRURQY 3 RTR

f 86 3RMA 3URKIEMZ) ' IVFUP IQDWRQ DQG + DUDWP HQW
¥ (QMBWH* IWDQG( QMIMICP HOA* - (- 3RIA

f 3RIA RQ,QUCHU7WDAQ) DQG&RP SIDQH + &(

f 3URKIEMRQR : RUNSOFH 9IRBIGFH 3 RIR\

f ( QMSUIMH&RIGWR ,QMHWS RIR
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3ROLF\ RQ7UD\AIGHIUDQG &RPSOLDQFH

LW W ISHRORBKHQ BB, QF&KHQLHEQBNXE VLG ER O DHPWRER R S D QARR P S & OZL\\WD 0IOG HUJ
VW B WX LOLDAENSHS/O LWB O V DG W P R QAFH\F X U, MWL KSNR O R R K&HR P S DADK@M\L WYHEHRP S DQORIJQ& R Y H
3HUVEBI LBHGRD W U D @Y H F XIUNWEMGKEHR P S DRI® QR S WR B QP LLOLDW RX R Y H\DYORDK/ H F X B K WM
SRV V HR PIDRDHUR Q OXEO RE P D MWILIRWEHIRP S D@D G G L WY RER Y H B H G\PROPD L Q WBRHRQ ILGH R’
PDWHIRQODXEHOR B PUDAMIDBUAGKEHMR P S DADKIOHR/Y KD \S R V VIHQKGEK DRARDY YOHG Y RIPHD NUHH F R P P H QGHDIDLL
LQY HV W BHGRPS CEQ\VRI@ D W HLIR QOXEOR B P DMUXRIQWKKEHR O R MY K&HR P S DADK@RVR Y H JHHIG\WPR W@ K L
LGRVVHRFDRQORQOOLDOR B PIDERDRIR W R A 8 DGI\F H L QHER X B WHEHR Y HUHHIGBRIQ | R KRR/@ HBIX W
RE@HKR W/IKEHR P S DWU D @HVHH F X IRIMVIRIMAMR RB S R@\L V FOQR Y BX.BOR B PDRQRRQISHU Y R 9 X U S R WWHK
SROLF\:*WUDGH  RU *WUDQVDFWLRQ  LQFOXGHV DQ\ SXUFKDVH VDOH JLIW RU VI

JQIXUWKHUDEER O WKERPSDIQDU S SR LYY WEHKE HH J D20 L F IRUS K H Q LDHAY KRB R P S O LDIQ FHITUK
&RP SO LDIQF MK DO/ L VAW P E HRUW Ko4R DRIIG. U H F WARRUWU H FW R WBK H Q VB IHW L RIL F H WWRGH FW L
2ILEFHUVWHKH S ORRHMKEHR P S DEH V L J @ DWREHGP S O L2DIQ F HW1 V L J Q BRUMRIQY/G D GRAV KIHPS O RIRHVHE
&RPSD@\RIPSOR{HHNER OO HRZWWKKIDY H F\VE R BW L RQL F HDUQ/GH V L J Q BHAUN/GWDFE R Y HBH GV RZLW
FRPSOLDQWKKEROLBWKUM JDWIBR P S D®N S HROSRIGKF R Q GXG @/L O L JRIQYKAR Y HBH GV R GB\R WK
SURIHVVLRQDO DQG SHUVRQDO FDSDFLWLHVY WR HQVXUH IXOO FRPSOLDQFH ZLW

(YHBR Y HUHEKRW SH U VR BOI0) D QGRS R Q WIRR PGIMMMKI R/O D DGR Q V WHIEHO CBM M @ BEIVL
EHORRP SO\WWKI RO ZRH [ L VWRHISAH V R @QD@HALIMID 6 R QR F XF/RIP S O IZD QMKKS RO Z R H F X UD. @
([FKD@RPPLVVERQWDNHSR VLW KIRRS HU VR BB IPDWHYRQ OXEORE P WDRQ V@ K L E LBV
W U D G DB O HRAK H WK KLIE) FROUN DR @ XFDROMDL WIDRAHY G76& M W KL MD R [ F XI\RHY U D @ K QD&IR YH@H U LR(Q
SRVVHVVLRQ RI PDWHULDO QRQSXEOLF LQIRUPDWLRQ

_.QVLGH .QIRUPDWLRQ
3, QVLBHQRQSXEQIRFUPDWQRQU P R WLKER P S D\@ K KDAQ RE\H HSX E O UF®\H R VY HGGHA IGVWAKKEH &
,QIRUPDWLRQ LV *PDWHULDO" LI WKHUH LV D VXEVWDQWLDO OLNHOLKRRG WKDW

7KH\MP 3RILFH) IRUSKSRHVR 6HAIRD R WHBHRXUMAY ( [ FKOQIHS AR WH3 ([ FOQIHS AW LV GHLGHE\R P HDQ DQ IMAKHLV SUAGHQWSUIGA.SDOI LCDCALC
R LFHJ SUGASDOCFARXQINY RHILFHU RU L \KRHIHLY QR \XAK CAFRXQIGY) R LAHU WHFRQURTU D0 YLIFHSUMGHAR \WH IMKXHULQAKDUHR D SUCASDOBMGHN XQWGEYIMRQRU
IXQRIRD \WFK D/ADBY DEP LQWMDNRQRUILDGAH 0Q RKMHUR | LFHUZ KRSHURP VDSRIA P INGQJ IXQRIRD RUIQ. RMHUSHYRQZ KR SHIRP VMP LOUSRIA. P DN | XQRANRY/
I ROWHLWKH 2 1LEEHYR \KHMKH Y SOHAW ROVWEMGDUHY/DHGHP HERILFHYR WHIWKHUL WH SHIRP \KAK SRIR. P DN [ XQRMRQYI ROWHIMKHU , | SXUMCOAR , \WP

E R SHIXDIR6 . \WHMKHILGHQWIH/ D SHIRQ DY OQ3 H HXWHR I LFHU WY SBAKP HG WDAKH YROG R * LUHRRLY KDY P DCHWDAMGI P HQADQE WDAKH SHIRQV\R
(G-ONHEOUHWHR | LFHYIRUSXSRAVR 6HAIRD R \RH( [ FKOQIHS PADYDUHVKAK RKHUSHIRQVHP HIDMGCERYH



ZKHWKSIXU F IRVHDROP S DVH F X UL QUL GINR U P\ WHDRRKIDHE [ S H MBS FVKSHU LFEIBI R P'S DVQH\ F X ULK/RLED
FRQVL G B WHEMRH WILIR HWBNEG D UNHW RRYRQ P DAWLRNH D GQ @ Bl VW DIBEWX BAQWL ] BH X @ &V
W U D RIGRXE ®DRJNBQW KD W H UR R QLR P DW XRBEHN W K) i Q D Q,FLEX\BW IX O W R/ RIULQBR\Y H U Q
LQYH VWD DIWKRBJRS\Q \L Q V LZKHRY U DIGH @ Y DRIPID W HRIR. DIOP H QIWAWVRSFNLFEBI\E iV ZH SBL RY HU Q
LQYHVW DIIBMER® WHDHRIH Q | R U F B P WQIRIDRZY. VDKQND P L OAL HRGEH L J KERRINY DG&XBMQMD PHML |
| UD PH R RIGI Q HWYDEYE K HIQE R X B\R) RWU D)& M [ D P SFOW VSRIIVQ | R U P\BI DDVBHDQ H FRQ U L &/ REPIDGV H

SOHD\8) @$H H

_QIRUPDMHRIPEE O QAR U P D W RRMH PSKE ® QY DG R\DW U D G DY ML HUDE/H K5Q V F ERW KR P S [
DL@®SUHM/OHDR®&X U BHBRUWRUP . RRW ISKE OLFZQWKGKHE FR@SXEOLFO\ DFRFQH G HEQDR
ZKLPIGHT R BWM®IKSK E2DFLY RQGE\D Q R W KMWWRI® V RI[SEGWMRHIGDE U RDGBR Q H [ F O )GULLVRAE
RILQIRUPWW KSRKE Q R [ D P SIOW K&HR P S DZH\ UMR D NIH® Q Q R X Q RRHIPH-RQQ/G R R Y H B HI GV RKQDZCRAWU D ¢
&R P S DVQAF X UKLQARL BHBY DX/HW GROWH G Q H '@ & B H CRIWGNHL RNV KOHD Q R X Q F B @RSIDRQ ©/\U D I3/ & ) RI/R V \
PDWHULDO QRQSXEOLF LQIRUPDWLRQ DW WKDW WLPH

6DIHJIXDOBWALQIRY P D'W UR QXSH U WRK@DW HLQLIRO P D MWQ PR KEX V L @MY LR W K&HR P S DLC
X QDY D MORDKEHD®I HSXCEQR IR VBN H § O W B RRQWL G$HFFRH G V@ PR V IREIR D W HUR.@SOX EQILRAU PDKARDRE
GLVFXRQYBIGER P S SP\U V ZE®DOHQ H WRQRY X B | R UP D DMGRRE &R Q | VQRMGP DID ORX '8 RV VZEV
W KHH H U RIW (W P RV Q/QFEL PRS HF WKORFR Q Y HU Y GWE B QB FIXYDRA O H Y W R W\DW D PLQSSVU S OB R |
EH OLPLWHG WR PDWWHUV WKDW GR QRW LQYROYH LQIRUPDWLRQ RI D VHQVLWL"

1HFHMRIBWW K R B HHHEDK/ISU R K L BLUD LR KW V F ORIVG VHG HR U PR W KBRRP S DDB\'S OVISHHW L | ERX
Q RM\ F O X VIWNRIDT X LDUELRWIAMER P S DWQKMIME HP D GEHAW K HQ D QGSRLIDVX/ D U H K R Q GHIUW © B QRNRMAK IHQY
I L QD GFRRLADPOX Q WW. P S R UMKIDQMY FFIR P P X Q L FRO@HLIREYIVIKGHR P S CEQW K U X &S U R S @ HY WHIIL\WH@C
F D U H IFFODW LFR.O 6 KBV W B Q F BEKQJIRIXKBKK L HLI Q D QFILLIFG Q BW IGH/ L J Q@ YWHHEW @ D VB HRIYR 8 Q & |
H[SUHDX®KRW R]KIR QW & R VYN B H GV RIQRXCHF CALRPHP HROW/QL Q T X LWH . HDW\VE KSERIP S DIQ\R W KAHH G
VKD UHKRQ D EDURW IR W VD GUBHIINY KIQ T XWWRHEIR P S G EDIQF AKHRUHJBRQILED G G LWRGSQU RK L E
VHW IRUWK LQ DQ\ RWKHU &RPSDQ\ SROLF\ RU LQ DQ\ FRQILGHQWLDOLW)\ DJUHHF

*HQHPSWUDGLQQ G RZR/Y HEYHIGVARIMR Q @\U D GIR P S DU F X LA XWLMM Q KBS 6V D BLQG R7XK L
JHQ HRENIU D BILQGRHJ IRGMW U D G DI IWHKRIR P S DLW X VWD U QU D O WRDDVRI L Y AR U\ BHBQ G W KEHD RRV
P D U NRHIWK M \8 DAR O O RW KBKE V H T XD QDROW KNHLLPRIXM \RUVE RS H/QU D G L Q GIRKEF R Q VHL@HRW EO D F I
SHULRGMWMRQU D GYEIM U P LTAKWIHIGY WRHENFHHQ HRUENEQU D 1L Q G\RZR OGS R Q V L GH/UDHI® U B R W U D G(
&RPSDQ\ VHFXULWLHYV DQG DOO &RYHUHG 3HUVRQV VKRXOG XVH JRRG MXGJPHQ'




6SHF%DOFBRYMRIGNPBE HR F F D VAKRHIMER P S DL@\S RDW M P S FEWDIDFR @WO\GD © 3 O LWRE®N H
3HUVRWRR Y HYHEVRIQWL J G DWEHGP S O L2DIQ F M M FOKZ K HVP K&HR P S DSQD DAQRY VIXQHW i 1D IURD 1XQLIGY DRQUF
HQJDUEBGE VF X WHIFOQMYILQQ L IEXDIQBR F E L Q DIDERYQH BHHIGY. FPQ@ GHX E MHBY\S H FELCDDOF S R X IKRIGY K
P D\Q RWAQ J LB QW U D Q VIDIFVRLARYR FOBIDVH F X UXLQWE BYEW K\ WHS H FELADODF 8 R X WIRE'H FAOH U P L @ R WH
3HUVRQWM H K | R U P DMWQ RARHIEY H QMLLIWHRY S H FELADIDF B R ¥ BR@ KHH L V WRIQ X FKS H FELADIDF B R
FRQIL GHQRERIOSHW VRQHD L ORM KHR P SO L2DIQ FWB H V L J0U® M\S-D FO\E H L\DX E MHBV\S H FELCDDOF SR
ZL QBUM O MK HW R QR O L JQ RMARIQZ & HD HD R IA D W HUR.@OX.BOR B P D KR R\DHRIBHS H FELCDOCF 8 R
VKRXOG QRW EH FRQVLGHUHG D 3VDIH KDUERU” IRU WUDGLQJ LQ &RPSDQ\ VHFXU

3URKLERGURGLOHULY DEPIERAP R G |, QRIUHMHRY RL.QD S S H D WKW H BHHGVRW ¥ 5l H O COW I @
DWHHBHFXQRWPSQ IVF X ULMGHRRQ D Q & RX@IQYIR B RIOWRELSRIP S D/MF X URWW B U L RGWR K L EQ
DG G LWRMARY H B HG\WPRDOG L WHERL Q G L U H MU GRS W LRIQUW QWY OV Z F R G W R IV E WNODWN U RE
&RPSDVWHFXURW LHYJ DLV K RADWR YV D ®H B LV KR [R 1& R P S DWH F X UZ KVLLABKVGIH J BQIR K L BRLBHHC
&RYHBHGVRM Y HGEE LA QR R Y H BHIG\PROOH [ F HLISW KH RB MV K HP($ O R \ FGH. Q/ \WREUMDG L U B WY (
QDWXUDO JDV RU OLTXHILHG QDWXUDO JDV IXWXUHV RU RSWLRQV

3URKLER@Q@ R Q &RPIS DBM\F X U LIWJIHHBY@BBHF W L RIL F HDWSHJ R K LIEJLRAPR G MLAR.R P S D/GH\F X WLIO
PDILQ DFFRXQW RU RWKHUZLVH SOHGJLQJ DQ\ &RPSDQ\ VHFXULWLHYV DV FROODW

3URKLERWILRS QUVY.0OHIDQ Q V VGV F R BW HSD W HQUR Q@ ®X.EX RE P D BRVRWER P S DRAD Q R\
FRPSDVR QW K ISIDEAK\RV K W/Q DECHAR QV KD IRUP DMIS R QZR & H F HY X AD W HUR Q@ ©X.E0 RE P R WL
SWLSSMH R K LEVOWEIGRPD N LIQ @ D @RISEKOV WFDDQ V B B VRI@/ @YD W HIURL. QDX BOR B PIDMAHRIX H® Q F
RWLSSQFDSBWWR®@D W HIRQODNBOR B PRI RIRUD\P CPH P E HZWK\H WRK®I RVQ GRH.W F X P \\WKIINB BIW K
W K19 V Z&NIW \ WRH /K IR B NO$ U RR DW RDOR VK A R Q FRIN WS § D@O VRF (POGHUHFRPPHQ BILWQR Q'
H[SUHWRBLQDEGXWD GKQDHAHDRIAD W HLRQOXLEOR B P DMHIRK K H U BORIGMER[ H U F D\ZHE HVQS H D R L ¥

RWKRE S ISQ\U V RZE GHRDRAVD YDHQ H WRQ R'D QK HFGR P P X Q L Z D WIKRLIQ\L HIDG@™W IS H U VRROV V R FZ.IDv
WKH &RPSDQ\

*LIVER Y HBHIGVRIENRIWMH U P LMRY BB P S DVH F X LRDYWALRINE H Q HRUTHADU D BLQGRFHSWRP P H G
IDP LROH P E FHBRW L GHKERAP S DVQH\F X U IL VWA R P H G ILLDPAASH P E IDWWAX E NWWRFKAHH V W UR. IAANS. RRQIVERED '
Q REMV U DRSHVERIDERS QU D BLQG R G V X E MHAFRSHU LIRSS U RWMDKRHR P SO LDIQ FR@F DV H E \EPVWHR
FKDULWG®G EPHVRIURIQDIOLIQR/XVL R/R W KRE@ P RYD Q L ] DM IRIQ QAGW HEMCHBRIGH FSRY L GAHW Y
UHFLSLHQWD LWYWHD ZLWK WKH GRQRU DQG ZLOO EH QRWLILHG QRW WR GLVSRVH



3ROBB'S O L MDEHIDDIHHGE RDFVE R Y H B IGWRKQEMDH V S R QRAIVEFERP S O [IZD QHKIROEFDLQGLY |
LQF O EGGRIL P LWIRB B8 LOH P E HRUWX RIR Y H BIHIGVARKR H VI IGW K RIR Y H BIHHIEVIR@E ) D P LON P E HRUWX |
&R Y HUHHIBGZ K @ R RUM VZ IGW K RIR Y H JHHIG\EREK R WHU D Q V D@ W B B QU@\F X WDLUBHL H MEEW K BIR Y H BIHHIE
D Q GDRMHX E NHAFRAKD | O XRIBF @ \R VR &KR Y H BIHHIGY R QPR D U HRIPW V/ O B KR R Q \ZX. QWK RRIR Y H BIHHIG\ERIQF
WKWWUDRG@RPSDUHFXUIHDIRIVKRUHIJBHQ VYRIGMBD QG R D35H O DAMKWE RQ) D P LON P E'HAUH D QRK L
VWHSBKDQG 5B IUM®RM S SIULHGBDSRHAME ORLRW K IILDID W K B UORAY L QG D R ZK.\§ HIEDLIZR W IQH@
VLVIMH OTKAS/RODPO\DE S OLRYN Q W MKIDEAR Y H B H G \FRR@ W IUGRFOOXOEIRRIU S R U B VUL W Q VRUW K IX'@
W U D Q V B PMKLHR\QHW VW R ME@IEU H CRVMHEGK U S RWHKE RO DBS S O LV B EXOW VDWW K BEM UR U X RIR Y H
3HUWRRZQ DFFRXQW

6HFWLBBSRUNELQIUDWHIRRFS O LLDIQFEUD® VROWUDRDN VL VWBQE  F VGEHF W L RIQL F
FROOHEMHPWHICR@V L G AK R H T XCHAAMAL VM@ GSFHH S D D VE IORKIW K HRUP )RUP D QYR UP UH S RAKW |
JHQH PXEEML OH.GN KE XV L G B DWW V X P PROMW/KARI® Q VDEWQ RBIVDKWIER RP SO 2DIQ FHIUE ® Y D L @M
DQV DHYE X HV WIHR Q VFRIPGD IZD G8AH W L RIQ6 H F W L RV LIGHHTUX W MR P S D/Q MV L VN DYKRME HAH F W L
ILOLQIWH FW LRIV LEXWLDIRZRDWW RQEH R YLLVER K&HR P S O L2DIQ FHRIP H G L DIWFIKE F W L RV LIG
VROHO\ UHVSRQVLEOH IRU KLV RU KHU RZQ ILOLQJV XQGHU BHFWLRQ

6KRUW GEDGLQJ 5%0B8HRVULUHFIVGEBHE W L RIL F HRUSS RV L W ZRMARY. Q] P REHVKLRE H V
LFRQILVRIDQSRQUIHD O3 XH 8 WRGW KRUW §ZRBUWR Y L R MRKH/G HUHDFOX UDLIAVHNH F IV @EHFE W L |
2ILFHUV VKRXOG WDNH FDUH QRW WR YLRODWH WKH SURKLELWLRQ RQ VKRUW V

LUHFW@AESHFW LR DL F HB\Q H LPIDARDQ O \H V&IRORCS DVH F X URLQW IKRHS/HPQD U NBEKKW V MIRYW H 5 X O H
EIRJPIS’OIZ[QM—KPEH—IWHFKQQHGIDSOLLHE)V\N—LGIBQWQIAO/IRCD)RUP L@ R Q Q HEMNIR Q7HK\E U R

UHTX

W\SLHAD OMDN{RUP REHKR ®/6H FW L R/ LSRR U G D QWFERD) V XOLWMKGEER P S O 120N Q F MUGH F W L RV L
VKRXQ FEHU R NVHKWB WVHD DVEIH LD GEHD6 H F W L RIQV L B B8R Q | MLKWY MEHU R R HOIODHR UP L @ G Y DROW I
VD QK UDFWHEHFRQG X UDLHARAAD U & DHORW HEAWB RUPLOIDPRUP L DQH F H VMMDHPRHFORWP S OXILG
5XOH 30HDVH FR QW DIEWHW KHL WK PTSYOHL\DWERIQM UHJDUGLQJ FRPSOLDQFH ZLWK 5

3UH &OHRUDDGMD FQY RQXR BS.DEGIE X U LW L H W FAHAFW L RIQL FRUH . J Q D3P Q J LIPIQ
W U D Q VROIF WUL R Q JLHPYHROEMRLRGSIDVQH F X U L VE GDD@LSWH RHQU FLLRAD R F@ Q W U MEBWILRRIDER W KVHLD C
Z LW K R XRAEW D 5Q HQR O HROW BVQUHQ VID RW IRRRP S O L2DIQ F HAD G G L WRLDR/K KD[HHWUNE RR-SAY ER'QV H F R/
6 HFW LRIQL FHPWW H T X/LSHHW. DD DVGREXQMMSE U H F CEHW KBHRE® S O LDIQFBAUH F O HROMVD)I-® VLDYFDAGRLEE
IRD KRZHULR\GSHUERER® ZDRFDW HIRQ®OXHOR B PHN RRIGHU DB FH F XWHSH H F O H.IYURIDERNGH
WUDGH PXVW QRW EH FRPSOHWHG



(FHSWWRGM DGE B YW U LI RIWKIFRM\MZAK\M U D G H @ W ULLGVWI RQLE\F O E®IDFBR RYMREEUH FOt
UHTXL U HGARY KDV S\OW U D QWD &R P B DM\ F X IPLDAGLHPW FR U G DB H R STHXMO L0 GIRGDMISE H D S KR
E WUDGDDIVYVFXBMNREK (&S HUPW WG RM [ HF XMWHEW KWH F X U L W\OR O 8 P W HUR Q ©)
LQIRUPDWLRQ LI WKH WUDGH LV H[HFXWHG SXUVXDQW WR D ZULWWHQ WUDGLQJ

3UH &OHRUEQHHDGBQD QW LUHFAHEW LRI FRUHV L JQBDMUHAR QKHRP SOH PRGWR W H U P
DSXOHE WUDGSDQAKER P SDUHTXWKIWWH\US/WH F\®KNBUD S DQRIR G L | L FFOWYH B P L @ DWWERP S O L
2ILFHWUHFEWEWLRIQ FRUH VLI QDWHERG Q WEWRGIRWHUPDROWE WUDSQRQODQRROG LI
DDW LB KH@KBUHRMS RV V HR ? DRVHILRQOXEOR B P DAY WROBLW H FEHAEW L RIL FRUH V L J Q DMLHERDQ) F
HQWEBWRGIRWHUPDRPOME WUDSO@RUDBODFERXIBBRRGRSWIRIQWFRERMWIGKOHE WUD
SODQ DQG DQ\ PRGLILFDWLRQV WKHUHW R LFEXHWWZ E W IGLHO LLYYHHU B B VW @ HW K HG &KV HR | /H

$ &RY HYHHIBGZK & DV W D EMBX\KHE G WU D 60 QW U R K LIELRNPIDG D LIADQW U D Q V I IK\ID KR (YNAKHHH |
RPRGLIW ESH DH) W U DAGKIDRX O I8 G WHGHK P ERHVUK D D ¥ BELGDADY D 0 ® GHISHD B @WRS S O LFRE XIRHP L WR(
WUDGLQJ DQG E UHGXFH RU HOLPLQDWH WKH HFRQRPLF FRQVHTXHQFHV RI WKI

7KBRPSD/RQJIBFRP P MXKEDEWH U VRIGI NURGRBRG RWHUPDOR@WHE W UD S DGR Q \DXDWI/W |
SULR® KH-GRSWRRQ ! L FROMVH B DL @ VW EROQY® & R P S DER QW) G H IDWQR E 8 L J I/ Q FMGUKIDW/U D S D(
SHVHQWHG WR WKH &RPSDQ\ FRPSOLHV ZLWK 5XOH E

7HUPLQRWHR @& RM HHIGVARIY RWU D @R P S D/HF X DU WHHM P L @ VW U ZQRFRKGEHR P S LN K BIL
DZDRRDW HURQOALROR B PO KRV R U PIONFMHFE@PKE & ILR) RO R QB B W H,L0D OROV KIHHWY S WHSMMR K L E
UHJD WGU RBL®EDWHS SWWR UDQVD@ER P B QHF X XS/RICHY S L U RWDIQE Q D F B R M WRIGH FOW KWL R HD
&RYHBHGWR/GI P L @ Y\ UR-QFEHH YAHFWLRQEXOH PDWFRQWWARXEWR UHF V@EHF W L R DL F HJQ
WKHUWKRPISD/G\H FOHROFEA QWWEASEWR UHFIVREHF W LRIQL F KWWE R Q WDKWHHIUP L Q|
VHUYLFH

/LDEIDQBRQV H T X HQSHHY D ® QUAMIVHH F X LOLWERAYY. R O DWW KQIWEHUS U R ¥ LY WRHOMT W H R X B I
O HW\U HEEDOPHD JHYBI @FSU L P SEIRO QY EIDVSE L QBHQUP VDAKH U VAKGRL V X\QH L G FR U PIDAR.® Q H E MNWMR
SXUFRDADR BV HFXREWR HYHROQI L GH@\R UPW® R\ REKRY KW Q R@WHKEHD VRIW KIDQVR U P D RV IRRW K |
PDEM GY HFRQY H T XRI\W RHR\P S CORIGF R Q W USRHOUDLRQGFWVILYR RMD MHRY H YLH)QMYGUHIUE L R O DENVS IR QY
X Q GWMKIA R Q W URRDGHH WRIHDH U LRXWRIDIQY L R O B WY IKR RO WHEHR P S ZQ V KWHRD NFHO HIDKIDS H U VRXQD/!
KDYH FRPPLWWHG VXFK D YLRODWLRQ ZLOO EH VXEMHFW WR GLVPLVVDO DQG




WEBRVVEBOHRUVQGDPDYXVYWELM KR P S DD KH V XRXRMKSH U VRQAOD FWW YZLKVHIWRIER BWKSHH U WWR Q O
IHGHUDO VHFXULWLHY ODZV

4XHVWRRKYNMVH FRQWDFW WEKHU&BRSIDUOGDREH 2Q\ TXHVWLRQV ZLWK UHVSHFW W

&RYHYHGRHU WL I {FBIWMRRQIYVHIGZR@E URY ZGWEBR R W KI.R/O § BEOR Y H IHHBVRQMAY J®D /@
U H WX KDV W IF HKUMGL 1V WIDW K@M H F H WYKEBLB O D RIBJ UNMRR P SAO\W ¥ OHR Y HUHIGVIRIER X BBV KSR O
UHJDUGOHVYV RI ZKHWKHU WKH\ VLJQ WKH FHUWLILFDWLRQ BFHLDVHPPHWYW XDW HOK |

7KI3\RORRQ VLG DQ&ER P SO LD @ WHDS R DR AR P S IDAAGO) R\VQ W HVQBHHG B BIBW KIHQ G HR)
OHJDO DGYLFH DQG VL ¥RERHVRW BaEX RIRPHWDQWIRQGXFW DQG (WKLFV
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- K D W\D QIG\D RR\D W HLLQLIR® P DWR IFRRQ LRV MVHH[QV U HE HLEG WAORM W H ITKLHR 1® O RELERIN Q IRUPD W
JHQHUDOO\ FRQVLGHUHG WR EH PDWHULDO
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RSHUDWLQJ RU ILQDQFLDO UHVXOWY RU SERWWRP OLQH™ QXPEHUV
SURMHFWLRQV RU JXLGDQFH RQ HDUQLQJV RU RWKHU ILQDQFLDO GDWD
VLIQLILFDQW SHQGLQJ RU SURSRVHG EXVLQHVV RU DVVHW DFTXLVLWLR
VLIQLILFDQW UHODWHG SDUW\ WUDQVDFWLRQV

JDLQ RU ORVV RI D VIVWUILDWB QMW RX/AWRWPHRIQVKLS RU FRQWUDFW

PDMRU FKDQJHV LQ FRUSRUDWH VWUXFWXUH GLUHFWRUV RU PDQDJHPH
SXEOLF RU SULYDWH GHEW RU HTXLW\ WUDQVDFWLRQV

SODQV IRU VXEVWDQWLDO FDSLWDO LQYHVWPHQW

VLIQLILFDQW H[SDQVLRQ RU UHGXFWLRQ RI RSHUDWLRQV

VLIQLILFDQW QHZ SURGXFWY VHUYLFHV RU PDUNHWLQJ SODQV
SDWHQWYV WHRKQRUWROWYV RI VLIQLILFDQW UHVHDUFK DQG VWXGLHYV
RSHUDWLRQDO UHVXO WM FYXORMFIHAAW HD/Q @ HOPH Y VRWGGWILPLQJ DQG VWDW X\
VXEVWDQWLDO ZULWH XSV RU ZULWH GRZQV RI DVVHWYV

VLIQLILFDQW OLWLIJDWLRQ RU GLVSXWHV DQG H[SHFWHG VHWWOHPHQW
VLIQLILFDQW LQWHUQDO RU HI WHUQDO LQYHVWLJIJDWLRQV LQFOXGLQJ .
VLIQLILFDOQW JRYHUQPHQW DVVLVWDQFH SURJUDPYV

DGRSWLRQ RI D VWRFN UHGHPSWLRQ RU UHSXUFKDVH SURJUDP

FKDQJH RI FRQWURO

LQFUHDVHY RU GHFUHDVHYV LQ FDVK GLYLGHQGYVY RU WKH LVVXDQFH RI I

VWRFN VSOLWY RU RWKHU IRUPV RI UHFDSLWDOL]DWLRQ



¥ FKDQJHV LQ DXGLWRU RU LQGLFDWLRQV WKDW WKH &RPSDQ\ PD\ QR OR!
LPSHQGLQJ EDQNUXSWF\ RU ILQDQFLDO OLTXLGLW\ SUREOHPV
QRQ UHOLDQFH RQ SUHYLRXVO\ LVVXHG ILQDQFLDO VWDWHPHQWY RU U}

VLIQLILFDQW F\EHUVHFXULW\ LOQFLGHQWY RU ULVNV LQFOXGLQJ YXOQH

H +H+ +H

DFWRBORMHBERKWQEAY GX VN MUF XPVRUBRFSNWIRQIGLW KRRX/DIGI Q L | LBIHGWKEHD U Q
ILQDQFLDO SRVLWLRQ RU IXWXUH SURVSHFWV RI WKH &RPSDQ\

7KHR UHJR [P SOWRRN K DKLVY IHW ISIRY L RA@ ¥ 3 D IMVQ MBUWPIPRGE HP D W H,WQED ®RHG R XBW\WK) IRU P
VKRXOG EH SUHVXPHG WR EH PDWHULDO
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2ILFHU LV DYDLODEOH WR DQVZHU IDXQDGXBYWRRQF\UHJDUGLQJ WKH ,QVLGHU
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6XEMADUH/R WHS5 HIVADOADVR ' HRHP EHJ

( [KEEW

- XUMGPARQR , GFRBRDARD

&&/I 0 IOFDB  // &

&KHAHHS$' && ,QMMRHON / / &
&KHAHH&&+ +RG&R, // &
&KHQHH&&+ +RTRR,, // &
EKHIHHERBXVEKUMM+ RAQIV / / &
&KHQHH&RBXVEKUMMILISHIXH / 3
&KHQHHE&WRBI7WDBISHIH / 3
S&KHAHH( QHI\ , QAR HOV / / &
&KHAHH( GHI\ 2 SHDNY &R ,GF
&KHQHH( QHJI\ 3DMHY* 3 // &
&KHQHH( QHI\ 3DMHY/ 3 +RBQIV/ / &
&KHAHH( QHI\ 3DMHY / 3

&KHAHH( QHJI\ 6KDHGEHYE ,GF
&KHAHH) [QDADOBHHY / / &
&KHIHH) RAQDIRY IND&KHQHH& DY , G-
&KHIHH* 3 +RAQJ &RP I // &
&KHIHH, QOMGHO DUCH7HP IO/ / &
&KHQHMH/ DG+ RBQV / / &

&KHQHH/ ITXG/ / | &

&KHAHH/ 1* 2 0 6HNEHV// &
&KHQHH/ 1* 7THP LY/ / &

&KHAHH/ RIMIFY / | &
&KHQHH/ RZ &DERQIHQMWA / / &
&KHQHHO DINRU3URVRAW HYHBRSP HQWV / &
&KHQHHO DY) + RBR / / &
&KHIHHO DINHIY , QMIDIRID/ / 3
&KHQHHO DINHNY) / / &

&KHIHHO DN / \@

&KHAHIHO DINHMNY) 37( / \@

&KHIHHO IOKIS+RAQV / / &
&KHQHHO IOXMHP + RAQV ,GF
&KHIHH2 SHDMY / / &

&KHAHH2 YHYHD/0 DIHP HYWBHYRH/ \@
&KHAHHILSHIH* 3 QM / / &
&KHIHH3URWR/& ROMKPNRY / / &
&KHIHHB&0 +RBQV// &
S&RBXVEKUMY ITXHIOANRY / / &

HOY DA
' HIZ DA
' HIZ DA
" HIZ DA
' HI DA
' HOZ DA
' HIY DA
' HIZ DA
' HOZ DA
" HIZ DA
' HI DA
' HOZ DA
' HIY DA
' HIY DA
7TH D/
' HIZ DA
' HIZ DA
' HOZ DA
' HOY DA
' HIZ DA
' HIZ DA
' HIY DA
' HIZ DA
' HOZ DA
' HOY DA
8 QWG. LGP
' HOZ DA
8 QWG. LGP
BLQICERM
' HOZ DA
' HOZ DA
' HIY DA
8 QWMGS$ UE ( P LLDAV
' HIZ DA
' HOZ DA
' HOZ DA
' HIZ DA



(QMV1DPH

- XUMGPARQR , GFRBRDARD

&RUBXV&KUMA/ [TXH CRMRQB\IDH, 9 / / &
&RBXVEKUIMMBLSHIGH* 3 / / &
SREVEKUIMMTXI 6HNER / | &

* 3,/ 3RZHJO DN / / &

* IR &RQARU/ / &

* WIRY 3RZHJ, QMR HON / / &
GLEGH&URNIQ) 3ISHICH / / &
6LEH3DNV&DERQBROMRY / / &
GLELCH3DN/ IDHIRRY / / &
6CELGH3DN/ LTXH DRIRQBMIIHO / / &
6LEGH3DN/ 1* *3//&
6CHQH3DN/ 1* /3// &
6CEGH3DN/ 1* / 3
GLELGH3DN3URMAW HYHESP OV / &
BLECH3DNTXI 6HYRY / / &

7H D/* X0 &R HIGHU/ / &

' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
' HDY. DH
' HDY DH
' HDY DH
' HDY DH
' HDY DH
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, -DANS ) XVFR FHWW\ KDV
, KOYHUAYIEZ HO\MVOQDMOBERWRY) RP . R &KHIHH( GH

YUDHEROP\ NGRZ BGIH WY WHBRWERH/QRVRQEIQDQ . XQRKHWEAP HOAR DP DMUD0 CRARURP VYR UMD P DALIDO CRAGHAHADY \R P DNHWKH\WBAP HOVP DGH LQ@IKW
R WHALRXP IR/ XQE-UIZ KUK XA WEIRP HQWZ HIHP DEH QRAP MBDEQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YDHERQP\ NJRZ GGEIH \WH | LQDIADOWEAP HQNV DG RMHUI LCDGRDOLG RUP DR LGFOGHE LO KLY UHSRIWI DL SBVHAL DIDP DAMUDOUASHRAW WH | LDQFLDOFRGEMRY
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KH U0 AEOAV RMHUFHM L) R LFHUDQG, DUH BASRQUEGH I RURAIEDKLQ) DOG P DQEQQ) GWERKUHFRQIRY DG SURFHXUA DVGHLGHGLQ( [ FKOQIHS B XBY D
HDG G H DGLQMIDOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' FMIGHE KK GVFBRAUH ARQURY DG SURFHEXUAY RUFDXAHS VKAK QVFBRXUH FRQARY DQG SURAHEXUAY/\R EH GHLI GHS XQEHURXUVKSHYIMERQ VR HQUKUH \WDAP DMUDC
LQRP DARQ UHIMCY \R \WKH U MADQVIGFOGQ) LW ARQURTCDAG \WEMGADUHY [V P DEHNFRZ QR XVE RKHY Z MO WRH HMM¥Y SDUMFXOLD GAUQ) WH SHIRG 1O
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' RLUIGHE KK LQMODOFRURORYHUI LODGADDUSRGY  RUFDAHS VKK LQMCDOFRQURORYHUI LCDQRDOWER WY \R EH GALIGHGE XQGEHURXUNKSHYIMRY R SURYIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITHOW R [ LDGADOU-SRWY DG \WH SUEDIDNRQ R | LDGFLCOWIAP HOV | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BWG DFFRXQIY SUCHSBY

F ( YDODMS\WHH | HAMYHIHWR WH U LADQAY GVFBRXUH FRQURY DG SURFHEKUAY D5 SUAHIMG LOWLY U-ER WRXUFRGFOMRQY CERXVRHH | HAYHHW R WHGMWBRKUA
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE, MY UBRWEDHE RQVKFK HYDDDIRQ

G ' DWFRHGIQWLY USRWWID AKOQIH LQ WH UHI A LOM CDOFRQARORYHU! LQDGADOUHBRY \WDANRARXUHG GAUQ) \WH U LMABQAK P RWAUHRHQAYVFDOTXOAU \KH
WD BV | RAY TXOUMILQWHFDHR  DQ DQQCOU-ER WAWDAKDY P DAUDTD O HAMG RULY UDRIED ONHD WK P DMIDED O HAMKH U AEOAY L QM CDOFRQARORYHU
ILCQADOGERWY DG

7 KH W0 MDAV RMHUPHMWA L RILFHUDQG, KDYHGWBRHE EDHG RQ RXUP RIMUHFHQAHYDODMRQ R LQMDOARQURORYHUI LQDGADOUSRNG) \R \KH U LWADQAY DXGARLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWVXQRNRY/

D  $@WIQILOACH AHFH OYG P DMIDOZ HINGHAHY LOWH GRLUIQRURSHIMRQR QM IDOFRQURORYHI LGDCADOWER WY Z KIFK DUH BDRIED ANHD R DEHIHD
D HAAKH U0 BV CELON \R BHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG

E  $Q IUXG ZKAKHIRIGRAP DMIDD WDAIQYRYHY P DI HP HQARURKHUHP SB HAV Z KR KDYH D QU LFDQAURB L WH U MADOAY LOMCDOFRRQNRORYHUI LADGADC
BRI
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, =OFK' DYV FHMW \KDV
, KDMHUYLLZ HOWVDQQOOBERWRD) RP . R &KHIHH( GHI\ |, &F

YUDHEROP\ NGRZ BGIH WY WHBRWERH/QRVRQEIQDQ . XQRKHWEAP HOAR DP DMUD0 CRARURP VYR UMD P DALIDO CRAGHAHADY \R P DNHWKH\WBAP HOVP DGH LQ@IKW
R WHALRXP IR/ XQE-UIZ KUK XA WEIRP HQWZ HIHP DEH QRAP MBDEQ) Z 1\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YDHERQP\ NJRZ GGEIH \WH | LQDIADOWEAP HQNV DG RMHUI LCDGRDOLG RUP DR LGFOGHE LO KLY UHSRIWI DL SBVHAL DIDP DAMUDOUASHRAW WH | LDQFLDOFRGEMRY
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KH WD ABOAV REHUFAHIN LQ) R LFHUDGE, DUHUASROUED | RUNXBEQKLCQ) DOG P DQEQQ) GWBRKUHFRQARY 0QG SRAHBUWY DV GHIGHELQ( [ AKOQIHS B XBY D
HDG G H DYGLQMIDOFRQARCRYHULDCADOGERWY D/GHIGHGIQ([AOQJHSAVBXBY D | OB G | IRAWHU-ILMADQADQGKDYH

D ' HLIGHE\KK QWFBRKUH FRQURY DQG SURFHBUA RUFDXVHE KA GVFBKUH FROARY DOG SURFHEXU/ R EH GHULI GHG XQEHURXUNKSHYIMRQ R HQUXUH \KDAP DMUDC
LQRP DARQ UHIMCY \R \WKH U-D MADQWVIGFOGQ) LW ARQRICDAG \WEMGADUHY [V P DEHNFRZ QR XVE RKHY Z MQ WRH HMM¥Y SDUMFXOLD GAUQ) WH SHIRG 1O
Z KIFK MY U-BRWYEHQ) SBEDHG

E ' RLUIGHE KK LQMODOFRURORYHUI LODGADDUSRGY  RUFDAHS VKK LQMCDOFRQURORYHUI LCDQRDOWER WY \R EH GALIGHGE XQGEHURXUNKSHYIMRY R SURYIGH
WDRIEG! DAXUIGH BIDEQ) WH UHITHOW R [ LDGADOU-SRWY DG \WH SUEDIDNRQ R | LDGFLCOWIAP HOV | RUH \MDDSXUERAY 1Q CFFREIFH Z W JHH.DD
CFA-BWG DFFRXQIY SUCHSBY

F ( YDODMS\WHH | HAMYHIHWR WH U LADQAY GVFBRXUH FRQURY DG SURFHEKUAY D5 SUAHIMG LOWLY U-ER WRXUFRGFOMRQY CERXVRHH | HAYHHW R WHGMWBRKUA
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE, MY UBRWEDHE RQVKFK HYDDDIRQ

G ' DWFRHGIQWLY USRWWID AKOQIH LQ WH UHI A LOM CDOFRQARORYHU! LQDGADOUHBRY \WDANRARXUHG GAUQ) \WH U LMABQAK P RWAUHRHQAYVFDOTXOAU \KH
WD BV | RAY TXOUMILQWHFDHR  DQ DQQCOU-ER WAWDAKDY P DAUDTD O HAMG RULY UDRIED ONHD WK P DMIDED O HAMKH U AEOAY L QM CDOFRQARORYHU
ILCQADOGERWY DG

7 KH W0 MDAV RMHUPHMWA L RILFHUDQG, KDYHGWBRHE EDHG RQ RXUP RIMUHFHQAHYDODMRQ R LQMDOARQURORYHUI LQDGADOUSRNG) \R \KH U LWADQAY DXGARLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDAYDBQWVXQRNRY/

D  $@WIQILOACH AHFH OYG P DMIDOZ HINGHAHY LOWH GRLUIQRURSHIMRQR QM IDOFRQURORYHI LGDCADOWER WY Z KIFK DUH BDRIED ANHD R DEHIHD
D HAAKH U0 BV CELON \R BHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG

E  $Q IUXG ZKAKHIRIGRAP DMIDD WDAIQYRYHY P DI HP HQARURKHUHP SB HAV Z KR KDYH D QU LFDQAURB L WH U MADOAY LOMCDOFRRQNRORYHUI LADGADC
BRI
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,QFRQGHAIRD Z W \WHDQQMOUER VR &KHIHH( GH\ |, F WHEGRP S RQ)RP . IRUWH\ HUHGG' HAHPEBHU VLG Z WK \KH 6 HRXUMEY DG
([ KOQH&RP P MWRQRQWHADMKHIR WHE5 HBRW |, -OANS$ ) XWFR &KIH ( [ HAWH2 [1IFHUR \WHE&RP SO FHWA SXUXOQAR 8 6& + DV DRSS SXYAOQN
Wt R \WHEOEDGH2 [ B $ AR \RP\ NORZ GGEIH \WDW
7KH5 FERWX® FRP STH/Z LK WHUTXLP HOVR VHRIRD D RU G R WHBHPXUMY( [ FKOQIHS AR DG

7 KHLQ RWP DARQFRQEICHSLOWHS HSRWELL® SUAHQNV LOQDTP DAMIDOASHRAW WHI LADGADOFRQAMRQ DG UAKXWVR RSHIDMRQ/R \WHE&RP S0
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,QFRQGHAIRD Z W \WHDQQMOUER VR &KHIHH( GH\ |, F WHEGRP S RQ)RP . IRUWH\ HUHGG' HAHPEBHU VLG Z WK \KH 6 HRXUMEY DG
([ KOQH&RP P MRQROWHEMKHIR  WHE5 HBRW |, =0FK' DYV &KIH ) LODGADCR |IFHUR WHERP SO FHWA SXUXOOAR 8 6 & T DV OERSWMG SXOXOQAR
R WHEDUEDQH/2[ Bl $ YR WP\ NRZ BGIH WDV
7KH5 FERWX® FRP STH/Z LK WHUTXLP HOVR VHRIRD D RU G R WHBHPXUMY( [ FKOQIHS AR DG

7 KHLQ RWP DARQFRQEICHSLOWHS HSRWELL® SUAHQNV LOQDTP DAMIDOASHRAW WHI LADGADOFRQAMRQ DG UAKXWVR RSHIDMRQ/R \WHE&RP S0
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&KHQLEBKHY, QFWR&R P SD ®'DIVG R SMKS®&O LVFKER O'L PARUR YIR®HUH FRREBEO D ZERIFNUWQEB WP 3 H Q . W¥
H Y HRIME H V W D W7 HK PR K\Q WHHBP BR P STLWMKQGL B @ Q W H UVS B W R GLAWWKEUMH TX LURBHOW VB Q R IW KL Z<R U
6WRFRKDQIK6( /LVVWHRE S D@\Q X VE/H V WAVPD § GIDQEW KiH W WEIR/O L Z\D QR D Q @HHH ALK R Q \ZLL WAHRBXAOWA K
3ROLF\ VKDOO EH WUHDWHG DV UHWURDFWLYHO\ DPHQGHG WR EH FRPSOLD®QW EZHWRKZVXFK U
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7KI&RP S DAX\ UGG RIYHHLV R QUDERDSWHIBR R XRIMU UR Q BR B VU GIHHGQ W L Y 18 RAPTS\VHHIGLIPWKHHR EMDRAD MHR P S CLQWH T X WM
S U H SDWAF R X @ W\ @ D GHRRPRHRHW HIURL @R P SFONY BERFPHS Q@ WD IQI\L Q D QUFH-ROU W T QL UHPGMIUNH F X LOLDVAIGIF/O YOG
UHTXDBFARX Q W\ QY D WRFPUHIMIFWL BBW H Y L RKWXQHGED Q/FV. DWW MAKEDA/W HAR B H Y L RKWXINGEED Q/FAL DWW HRAM KYDRVXK
U H VX@PVD W HPULIVIVOV DMWHKEHE @ RVUFHR U U 1 BWVKHIGU BHHQ\R RGN QF R U W VFHARHUGSHHQ\WMIREGH V W D W IR W @W R L GROQRE X!
D5 H V W D \& IR BNRQEWE OXGWX I & K RIQKQ D Q/FN D W HRHQBMBRIM VIXGRD W HURL@ G R P @ MIKQ B IQUFH-ROU W T R U WK
D \E XQ\'ROL P WBHHGV U R V $ B B W@/ RIDF K D Q JHF F R X © WILQ@R LLSIOHWLW BRI S R UMAD E B@ MR U PG YW B ® D Q I KWV U X
RIWK&R P SD/QJIW HRIDRO]DWLRIQFODV VG MW RELRER Q RIMDNHEYQ S S O L FRDDFLKROLIM H S R U@ MY XXV U R B
U HIFOWD L ] IRWAIQRADK @Y GRHRP P R R RWYD G M X VWERUHROWMDWPLRRXERQ Q HEIMWBRWIERXY L ORF FL QDO R Y LNRVRDR/ SN0
VWRFN GLYLGHQGV UHYHUVH VWRFN VSOLWY RU RWKHU FKDQJHV LQ FDSLWDO VWUXFWXUH

7KI&R P S DV DUGHF RYUHWR Q DR BE BEBF H Q W L Y&HR PeDH/GI\EIFVRLPRS® 7D QWKIKAR/O HA F HVB W KH W I8 Q R/Y X@HKBGHF WoL
EHORZ

.., 6&23( 3R/, &<

$ &RYHUHG 3HUVRQV DQBKEMFFRRYOHIA\ DHBBRGIV WR ,QFHQWLYH %DVHG &RPSHQVDWLRQ UHFH
DIWHU EHJLQQLQJ VHUYLFHWY DQ ([HFXWLYH 21
ZKR VHUYHG DV DQFHHFXW IDYH MLPH GXULQJ WKH SHUIRUPDQFH SHULRG IRU WKDW ,QFF

ZKLOH WKH &RPSDQ\ KDV D FODVV RI VHFXULWDE® OLVWHG RQ D QDWLRQDO VHFXULWLF
GXULQJ WKH WKUHH FRPSOHWHG ILVFDO \HDUV LPPHGLDWHO\ SUHFHGL QIHWRMHGNVEHUXLI

+H +H +H +H

IRWZLWKWKORBN@EBFXIQMWRH PSO.QRQ OH T X WIS GW KIR/O MARQ FH Q W L YaHR BoDH/GINGCHVF HR @HIB VW HF W R E



JRBXUS RWAKAR/O L R\FHQ WM HER PoHH Q WIKWHIRE®! H PRI G AFHHALYW KR P S D/QL Y FSIHQ IG® Z® 1 MKK H Q D QFHL.HROU
OHDVXWEHILRHGH/ISH F LLIQHE FH Q W L Y&HR PoH/ @I VEOAD IWRBQW W CHYCHHW KSHD \ P HRQUW DRJIWK B F H Q W L Y&HR Po®H/®IV
RFFXUV DIWHU WKH HQG RI WKDW SHULRG

%7UDQVBWURRGG G LW B F R Y3HHU LVRKELR/O DIB\S QUBROW U D Q ¥ H WIMRIGCHNV KIORBIVK D Q MIRHR P S D/QL\ Y k1B DXL W
RUPPHGLROORW KEHF R YAHULBEBJ D Q VB WU'TRRRG® R Y MWKEXWD Q V 8 WU ERGV Z\M KDDE DR W KHR P S D/G UH Y LIRXWB C
HQG DQG WKH ILUVW\GQHRIITMWMEFHD RRABDQNKDW FRPSULVHYV D SHULRG RI QLQH WR PRQWKYV
ZLOO EH GHHPHG D FRPSOHWHG ILVFDO \HDU

& "HWHUPB® EQ Y3HHUNDRYEEH W KRREH F R Y)HRUS X U S RNGHHW H U WIKGH Q BEYHDFQRWIHUL LR IKGHD W KWW EHR P S DLQWH T X LW
SUHSDUH WKH 5HVWDWHPHQW LV WKH HDUOLHU WR RFFXU RI

f WIGDWHKERDRIGLUHRWRMRPSD WRHRDUBFRPPLWWHKAR DR W KRHL F RURIL F HRUW KRHR P S DDOXAW K RWR DHYGKIF
DFWLRQ LI %YRDUG DFWLRQ LV QRW UHTXLUHG FRQFOXGHV RU UHDVRQDEO\ VKRXOG KD
¥ WKH GDWH D FRXWWWHKHUXOBWRIO\ DXWKRUL]J]HG ERG\ GLUHFWV WKH &RPSDQ\ WR SUHSI

)REB O D WM P S D/Q B0 L JWBH RRMHIR Q B R B U GHGI Q W L Y&HR BeHDQY IE\WY GRIBR/O L MR S H QREIHRYAK HIB H V W D W1
ILOHG

© LWK®RXPAL W KERIF W L RQRHR P S H Q \&IRP PR @& WVHEHR P S D/Qo\ D WR&IR P P L WM HBHO YGH. V F UIHBVH W @ U RRGULEDRIF R P ¢
UHFRRHHUUR QPR BDV@GWHG QWL Y8R BN Q'GOQNGMWRQ RO LFN FR J QAU KIGH U PRIWR W HFR PBWEHD SSUR $ Q@ IDHW I
FLUFXPVWIORRANF LW WHKMW KRW RIHVEHD Q@ BRIQW W KXRO IDFRQ'@ R D NBPIGGH W H U P LOQHDAH IV @BV R RRUID G WIHVI R BADK
DGPLQLVWUDWLRIQROOMKEBDVHROERQVLVWHQW ZLWK WKH /LVWLQJ 6WDQGDUG

,9$02817 68%- (&R 5(&29 (5

$ SHFRYHSYMAEOFEWID PR XRIMD F H Q W L Y8R PoDH/GI\EDWE MRHEFVE R X 19 GW KB.R/O LBV KDHP R XRIVD F H Q W L Y&HR PeDH/@IN
U H F HWKHD[W H MGOFP R XRQ,\WP F H Q W L Y&HR PoSH/GIBDRRDIWRKQH R X\RHB EHH HUG! F H K D BB H H6H W H UBPIL \QRHE® KUHH \V WDIP\R IX ¢
FRPSXWHG ZLWKRXW UHJDUG WR DQ\ WD[HV SDLG

% &RYH&RBS HQ VP DIWRREW RIANIR U 65) R UQ FH Q W L YeHR PoDH/GNEIDW RIRBQV FSFNFEW R WKODOU H KIRIOVGHB® Z K H WH
DP R XRIMU UR Q R DWGIHGH Q W L Y&R B BN G EDMRWKE MHAEDWPKOHY LLAHDRD O F & O D MAM @ \KLHQ | R U P D@ & R'QW D WK
UHFRY HDWPRRQMEGDH W H UP\MWQEHTP P L \F BAHRHBU H D V RIQ\DVE ORIV \WHHH FRVWV K5HH V W D VR (P RIH/\RB FUNLREBH6 5X S RZQK L FWKE
,QFHQW L &R PoDH/GNEDW HFE® |, QUXGHKY HW ViR P S DK\ IPOQ Q W R E P H QRWDKAH R/G1 U PR VIKWHAR ) R D\DVE CIFHDSBUHR Y
VXFK GRFXPHQWDWLRQ WR 1<6(
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7TKBRRPSD/KK\GIE RMHIR Q DR R W GG Q W L BHR BeIH/GNCEIFW BRL(D DIRWKGLR/O HIF F HVEWVKIH W A/ GV KR Q G LVWHRVIREHV/O
DUH PHW DQG WKH &RPPLWWHH KDV PDGH D GHWHUPLQDWLRQ WKDW UHFRYHU\ ZRXOG EH LP

$ 'LUHABWHQMAHH®BHFRY HYMAREXOEW B L U H B @ DIAGRW K ISDEMWR V VILAAW | R UW KRRO ZIR\X 6 GF HW &H R XVQ RV
UHFRYHUHG

BHHFRYHU\ IURD [&4XUDNODLUDHG 5 HWLHHPHQUNY 2RRQE
NFHEDAY @& W K H WZDL[VTHX DUCHWHL IGEBDRX @ GAKU EK Q HJ LBANR [DG/M\L VIRP G B RRINMHEHR P S DVQIRD MWARH MIWUHH TXLUR P F

oL
8 6 & D RU P6RBAG UHIXODWLRQV WKHUHXQGHU

& 9LRODWLRBHRRAMHU\ ZRXOG YLRODWH KRPH FRXQWU\ ODZ DGRSWHG SULRU WR 1RYHPEHU
, QI KEHD RHF O D Y6V B H | FEIRKD F O XTBR OB & P S U D F WIBFHIFERDY@BWP R XRHAU U R Q B R B U GHFG Q W L Y&HR PEDH/QNEDW R

H[SH@VHQ | R U F HAPKS@ W S D\QK DRIDONBIU H D V R R O EVOMIRSAWF RWHAHKU U R Q HDRODWGHHREH Q W L Y&R % BN @ GO R/ RR¥QF

UH DV RDW W6 VSN PR GSSU R YW KBRWF X P H QMER &/(LIRQGW KEHIHR IF O D XQV B H | FFIRH) F O KR K@ K P S U D F \WIBR-DFERD/@

DPRXRXHVWURQBRRVBRIFES HQ EDWRAE QR O RW RRER X QADR\E WID@ Q L QRIRRPFR X QAR X \QN FOH S WR<ESQ® W KWDWF R

ZRXOG UHVXOW LQ VXFK D YLRODWLRQ DQG SURYLGH WKDW

RSLQLRQ WR 1<6(
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1RW Z LW K WWBIQBAD@L Q G H P Q L DLUFDDVQRHPGNQVUSIROZHE WD IQL Q G L YRS WHEDW GILR/O MFKHR P S D/G\IAROY G H PINQ
([HFXV2UYFR UR U P(fMF X V2 LIl ¥ B UD LVQAOMRR M U U R Q BR R W GG Q W L YaHR BoDH/GINEDQWFICRAEIS®I P HRQAWWH L P E X UNR-
WKH FRVW RI LQVXUDQFH REWDLQHG E\ DQ\ VXFK FRYHUHG LQGLYLGXDO WR IXQG DPRXQWYV

9,, ',6&/2685(

7KBRRPSD/K\DOMAED V F O R VWEN\S\WRFRAR/O DRIGH F R YXQGMEE RO LB\FFR U @ DWRUHH T X L U R VHEPBY) Y1 G HWUHDROX L
ODZV LQFOXGLQJ WKH GLVFORVXUH UHTXLUHG E\ WK&(& SHM®MIRDEOH 6HFXULWLHY DQG ([FKD

9,,, '(),1,7,216
8QOHVV WKH FRQWH[W RWKHUZLVH UHTXLUHV WKH IROORZLQJ GHILQLWLRQV DSSO\ IRU SX
(JHEXW I YFHRHD/QKH LQGLYLGXDOV LGHQWLILHG LQ DFFRUGDQFH ZLWK 6HFWLRQ $ RI WI
3) L Q D Q5FH DHROUOMIDYVIXK BH B Q YR W KR O O R ZLLIRQHID V XAUKEDWEHH W H UPQEUH-GY H.@VF A B B I DQWOH F R X © WILQRPL\BHD(

SUHS DWUKRHR P S D/QL @ D Q/FA D WY HPQEEDW N D V XVUKEDWEGHH U LZYKHRGRANG D UUWRWPX FPKH D V XIUGIVO X G R Q J* $ $ B Q D PRHLIDVOX
LL VWRFN SUG5H)DQBQELDO




5HSRUWLQJ OHDVXUH QHHG QRW EN $UGIVGRLDIDGYILMWKH PHQ KM SSRPBEQPOKGHG LQ D ILOLQJ ZL

3 QFHQW L V&R BeDH/GIED MOLREF R P S H Q WOKIDER R Q MIHGRYGH V W/ BIVEHIGR (RANG D ¥ SVRGKD W W D IRGD) HQMWQSFH HROU
OHDVXRZHYWR IQWRV) FO KEBIWHH OD U IGHW F U H WD \ER Q X VHFD \RKH T X L W\ EDD/EBDUED VYSRQX E M HY W U DR
RSHUDWLRQDO VWDQGDUGY DQG LY HTXLW\ EDVHG DZDUGV WKDW YHVW VROHO\ RQ WKH STI

.. $'0,1,675%,21$0(1'0(17 7(50,1%7,21

7KIBROZEE® GPLQLEWHIRPE L \$ QY8 HW H U P RMDEVR RRLVEMWEHH Q B DQ L@R Q F OXQGN BEGEMK QL I RUWIK V ¢
WR HDFK LQGLYLGXDO FRYHUHG E\ WKLV 3ROLF\

7KH &RPPLWWHH PD\ DPHQG WKLV 3ROLF\ IURP WLPH WR WLPH DQG PD\ WHUPLQDWH WKLYV I

: ())(&7,9(1(66 27+(5 5(&2830@ELT+76

$QWULIKWHFRX XFHEMABR/OLED G G LWR R@RVWD LR ID QR W KIHIPG IRHWL JRW M F R X S\PKABQAR HD Y D L GVIREEMRIP S D
LWWXEVLGLOWILEVRQ/GENISOLEDE®G MUV WIRGWIH LRAVQY L P LSORDAR BAL P LOWDRJY LL\V@D RMP SO R\PBIQMH PIH @ IDAX D

DJUHHR B QRIDINWHHEROWL W K WHBQ 8 I RAKQWY EEGIDR X S O L RIWER @ MURHD P B F H Q W L \&HR BDH/QNEIMBAIARIR/O
DQG DQ\ RWKHU VXFK ULJKWV RU UHPHGLHYV



