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Safe Harbor Statements

Forward-Looking Statements

This presentation coflaing cerlain stalements that are, or may be desmed lo be, “forwand-loaking staternents” within the meaning of Section 278 of the Securilies Acl of 1933, as amended, and Section 21E of the Securilies Exchange Act of 1934, as
amended. All stalements, ofher than slatements of historical o preaen facls o condilions, included of incorporated by reference herein are “forward-looking slalements.” Included amang “forward-looking slalements” are, amang other things:

statemments regarding the ability of Cheriere Energy Partners, L. e pay distibulions o its unilholders or Cheniere Energy Pariners LP Heldings, LLC or Cheniere Energy, Inc. to pay dividends to ils sharehalders or parlicipate in share or
it biliybacks,

statemants regarding Chenlere Enengy, Inc.'s, Chanlere Enargy Partners LP Holdings, LLE's or Chanlere Energy Parnens, LP.'s expected receipt of cash distibutions from thesr respadive subsidianes;

statemants that Chersere Energy Pariners, LP. expects to commence or complata construction of its proposed liguefied natural gas ("LNG" ) terminals, liquefaction facities, pipaline faciites or other projects, o any expansions o porlions
therest, by cerain dates or at all,

stademaents thal Cheniere Energy, Inc. espects in commence or complele construction of its proposed LNG terminals, liquefaction facilities, pipeline facililies or oiher projects, or any expansions o partions then of, by cerain dates or # all
atatements regarding fullre levels of domesatic and inlemational nalural gas production, supply or consumplion of lulure levels of LNG imporls inl of exports fram North Amenca and olher counlries woddwide, of purchases of natural gas,
regardiess of the source of such information, or the transportation or other Infrastructure, or demend for and prices related o naturel gas, LNG or other hydrocarban products;

statemants regarding any financing transections or arrangements, or ability to enter into such transactions;

statemants relating to the construction of our proposed liguefaction faclites and natural gas liguefadion trains {“Trains") and the constructon of the Corpus Chasti Fipeline, including statermants concarning the engagement of any
engineeting, procurement and construction ("EPC") conlractor o other contractor and the anticipated fenms and provisions of any agreemant with any EPC or olher contracior, and anficipated costs related theneio;

stalemenls regarding any agreement o be enlered il or perormed substantially in the fulure, including ary revenues anlicpatad to be recsved and the anticipaled liming thereal, and stalements reganding the amounls of lolal LNG
regasification, nalurel gas, liquefaction or siorage capacities that are, or may become, subject to conlracts,

statemants regarding countemantias 1o our commarcial contracts, construction contrects and thar contracts;

statemants regarding cur planned davelopment and construction of additional Trains or pipelines, including the financing of such Trains or pipelines;

stadements that our Traing, when completed, will have certain characterstics, including amounts of liquefaction capacilies;

stalemenls reganding eur business siralegy, ow strenglhs, cur business and operation plans or any ather plans, fofecasts, projections of objectives, induding anticpaled revenues, capilal expendiures, mamtenance and cperating cosls,
run-rate BG&A estimates, cash flows, EBITDA, Adusted EBITDA, distributable cash fow, distibutable cash flow per share and wnit, deconsolideted dett outstanding, and deconsolidated contracted EBITOA, any or all of which are subject
to changs;

statemants regarding projections of revenuas, expenses, sarmings or lossas, working capital or other financial items:;

statements regarding legislative, governmental, regulatory, administrative or olher public body sctions, approvals, requirements, permits, appScations, filings, investigabons, proceedings or decisions;

statemenls regarding our anticipatisd LNG and nalural gas marketing activilies, and

any other statements that relate 1o non-historcal or fulure information.

These forvard-looking siaements are often idenlifed by the use of lerms and phrases such as “achiove,” “anticipate,” “believe” “conternplate,” “develop.” estimale,” eample.” “expect,” “forecast” “goals,” ‘guidance,” ‘oppariuriies,” *plan.” *potential
“peoject,” “propase,” “subject 1. “siraleqy,” “Iangel.” and similar lemms and phrases, of by use of fulure tenge. Although we believe that the sxpectalions releced in these forward-looking stalements are reasanabie, they do invelve asserptions, fisks and

. and thess ap may prove 1o be incomect. You should not place undus rekanca on these forward-ooking statements, which spaak only &3 of the date of this presantation. Our achel results could differ matenally from those

anticipsted in thess forward-looking statements &5 a result of @ variety of factors, including those discussed in “Risk Factors” in the Chensera Enargy, Inc., Cheniere Enargy Partnars, LP. and Cheniare Enengy Parners LP Holdings, LLC Annual Raports
on Form 10-K filed with the SEC on February 21, 2018, which are incorporated by refarence inbe this presentation, AJ forward-looking statemants attributable to us or persens acting on cur behalf are expressy qualified in their entirety by thesa "Risk
Factors” These forward-looking statements are made as of the date of this presentation, and olher than as requited by law, we undedake no obligation 1o update ar revise any forward-looking stalement or provide reasons why sclual results meay differ,
whether 22 & resull of new infarmation, luture events or olherwise.

Reconcilistion to U5, GAAP Financial information

The following presentation indudes cartain *non-GAAP finangal measures” as defined in Regudation G under the Securities Exchange Act of 1534, as amended. Schedules are incheded in the appendix hereto that reconcle the non-GAAP financial
measures included in the following presentation to the most dirsclly comparable financisl in with LS. GAAP.
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Cheniere Investment Thesis

Full-service LNG offering, including gas procurement, transportation, liquefaction, and shipping enables flexible solutions
tailored to customer needs

Positioned as premier LNG provider, with a proven track record and low-cost advantage through capacity expansion at
existing sites

Liguefaction platform offers excellent visibility for long-term cash flows

Long-term “take-or-pay” style commercial agreements with creditworthy counterparties for approximately 85% to 95% of the expected aggregate adjusted
production capacity under construction or completed

+  Competitive cost of production, with approximately 100 years of natural gas reserves in U.S.!" and 800 Tcf of North American natural gas producible below
$3.00/MMBtu

Opportunities for future cash flow growth at attractive returns
Uncontracted incremental production available to our integrated marketing function
Construction of additional LNG trains
+  Corpus Christi T3 commercialized, fully permitted, and in process of financing — FID expected imminently
+  Sabine Pass T6 fully permitted and being commercialized
+  Significant expansion opportunities at both sites leveraging infrastructure and expertise

Supply/demand fundamentals support continued LNG demand growth worldwide

+  Approximately 25% increase in global natural gas demand forecast by 2030

Global LNG trade grew 9.9% in 2017 to 289.8 mtpa with 40 countries and regions importing LNG in 2017 (1 new importing country and 5 new LNG
regasification terminals)

Estimated LNG demand growth of maore than 200 mipa to 491 mtpa in 2030
Investments in additional infrastructure along the LNG value chain

Seurce: Cheniere Reszarch, E1A, Chenlere intempretaton of Woed Mackense data (01 2018), IHS, GIGNL

i1)

Bazed an EIA'S satimale for 2076 fotal annwel naiursl gas demand
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Cheniere’s Expansive Footprint

Sabine Pass Liquefaction
Project (SPL Project)

Four trains operating, and one under
construction (22.5 mipal'! total)

Contracts with 4 long-term buyers
commenced

Approximately 350 destination-flexible
cargoes exported since start-up

LNG from Sabine Pass has been
delivered to 26 countries and regions

Train 6 is fully permitted and being
commercialized (4.5 mtpa!ll)

Additional infrastructure for further
competitive expansion

Corpus Christi Liquefaction
Project (CCL Project)

First greenfield LNG export facility in
the U.S. Lower-48

Two trains under construction (9 mtpat’!

total) - 85.7% project completion as of
March 2018

= First LNG production expected as
early as late 2018 for Train 1

Train 3 is commercialized with FID
expected imminently

Initiated regulatory approval process for
7 midscale liquefaction trains
(~9.5 mtpa total)

Additional infrastructure for further
competitive expansion

Domestic Pipelines and Legacy
Assets

Extensive pipeline transport contracts
have enabled access to natural gas
production from 22 states and Canada

Creole Trail Pipeline - 94 mile pipeline
to deliver over 1.5 Befid 1o SPL

Compus Christi Pipeline — 23 mile
pipeling to deliver ~2.25 Befid to CCL

MIDSHIP Pipeline - proposed 199 mile
pipeline to provide access to low-cost
natural gas in SCOOP / STACK
(pending FERC appraval)

Sabine Pass LNG terminal - legacy
regasification assets, including 16.9 Bef
LNG tank storage and other
infrastructure now used by SPL

** B

*

Global Corporate Footprint to
Facilitate Growth

Ower 1,000 employees spread across 7
offices and 2 project sites in 6 different
countries

Office locations include Houston,
Washington, D.C., London, Beijing,
Tokyo, Santiago and Singapore

= Beijing office opened in 2017 to
supplement regional presence
and facilitate more direct
communications with potential
LNG buyers in China

(1) Each Train is expacted to have a nomina! production capacity, prior to adjusting for plannad maintanance, production raliability, and potential overdesagn, of appromimataly 4.5 mipa of LNG and an adjustad nominal production capacity of approxmataly

4.3-4.56 mipa of LNG

5
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Robust LNG Market Reinforces Positive Outlook for Cheniere

LNG Market Fundamentals

» | NG demand growth continues to
outpace incremental supply

* China remains largest contributor
to demand growth
» ~40% of supply growth in 2017
= >50% of supply growth in 1Q 2018

= QOther key growth markets: South
Korea, India, Pakistan, Taiwan

Suppaortive Shipping Market

» Vessel day rates ~50% of peak
winter pricing

* New-build economics improving,
significant advances in technology
increasing vessel efficiency

* Significant cooperation with and
support from Panama Canal
Authority for LNG transits

Strong Commodity Pricing

1Q 2018 LNG pricing more than
20% higher than 1Q 2017

Current LNG spot market pricing
~40% higher than prior year (1)
Current Brent pricing mare than
40% higher than prior year (2!

= Supports strong LNG pricing

* |ncentivizes domestic gas production

(1) Composite of NBP, TTF, and DES Japan contract pricing for June 2018 delvery.

(2)  BrantJeng contract
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Continuing Our Successful Execution Track Record

v Four Trains brought online in 17 months safely, on time, v" Successful sale and delivery of portfolio volumes and
and on budget capture of optimization opportunities

v Over 14 million tonnes of LNG produced at Sabine Passin v Raised $5.9B across the structure in 2017 as part of
2017 - 5% of global supply long-term balance sheet management strategy to align

v Approximately 350 cumulative cargoes exported debt maturities and EBITDA

v Building operational best practices to increase LNG
production on reliability and efficiency, including

v Reached Date of First Commercial Delivery (DFCD) under bottleneck identification and mitigation strategy
SPAs!") for the four Trains in operation at Sabine Pass

v Commercialized Corpus Christi Train 3

(% hilions)
Strong financial results driven by the
start-up of liquefaction operations,
with line of sight to additional increases
as remaining Trains are completed o
and SPAs commence e — —— —
2016 Consalidated 2017 Consolidated 2018 Consolidated Adjusted
Adjusted EBITDA Adjusted EBITDA EBITDA Guidance
Meate: Consalidated Adjustad EBMDA ks & non-GAAP measurs, A raconciliation to Nat incomeloss) attibutable 1o commaon stockhokiars, the mast comparable U5, GAAP measura, & includad in the appendix

(1)  DFCDfor Trains 1 :I‘-".JF|‘-4 fior the primary SPA for each Train
¥ CHENIERE
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Sabine Pass Cargo Destinations

Approximately 350 Cargoes (~1,250 TBtu) Exported from Sabine Pass Since Startup

Delivered to 26 Countries and Regions Across the Globe

London, UK.
e
Poland, Lithuania,
MNetherlands,
United Kingdam
—
— Japan,
Washington, DG g Portugal, ’ _T South Karea
Spain ——
taly, Malta Beijing, China
ngt' T m Taokyo, Japan
Houston, TX i Jc;rdan : el
pmor China,
E OIminican rTeLy Taiwan
v . Republic Kuwail,
Mexico et uwail, :
Colombia UAE, -'T:;:'
Pakistan .
Thailand "
o—8 Singapore
Sabine Pass Exports by Destination Region
. millian tonnes TR
Asia wLatin America — !
i il Europe s MENA —_— _' &0
Brazil
L L e
=3 cheniere LNG Facilty —l - [ 40
@  Cheniers Office FreTe -
Chile
i Cargo Delivery Destination ——— 10
Argenlina .
Sowrcas: Chensere Resaearch, Kpler Q1 2017 Qz 2017 Q3 2017 Q4 2017 Q12018 N
HNole: Cumudative cargoes and volumes as of April 30, 2016, MENA — Middle East & Norih Alrica £ e Ji s i
B CHENIERE
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Market Leading Position Along the Value Chain

Safe, Reliable, and Efficient Production of LNG
BT =

GAS SUPPLY

Ensure reliable gas delivery to
Cheniere's LNG facilities

Cheniere is the largest physical
natural gas consumer in the U.S.

T-train platform forecast to make
Cheniere 2 to 3 times the next largest
consumer of natural gas

Capacity holder on most Gulf Coast
interstate pipelines and the largest
shipper on CTPL, Transco, KMLP

Ower 1,350 TBtu nominated to SPL
Project since start-up, with 89,9%
scheduling efficiency

]

N\

] | i
§ i L

COMMERCIAL OPERATIONS
& ASSET OPTIMIZATION

Optimize and monetize excess
cargoes and deliver to foundation
customers

Loaded over 200 vessels in 2017

Cheniere Marketing delivered aver
110 cargoes from Sabine Pass by
end of 10 2018

Chartered ~80 LNG tankers since
startup, with a max of 25 in winter
201712018

Cheniere Marketing's portfolio would
make it a top 15 LNG market player
stand-alona

ORIGINATION

Continue to deliver term contracts
to underwrite new capacity

Firm portfolio volumes used to
structure term deals to enable long-
term growth

Team has executed almost 30 mipa
of term offtake commitments

= Long-term SPAs totaling 1.2 mipa
signed with a subsidiary of CNPC
in February 2018

= Long-term SPA for 1mtpa signed
with Trafigura Pte Ltd in January
2018

-

BUSINESS
DEVELOPMENT

Invest along the LNG value chain
upstream and downstream of
liguefaction

Enhance and support integrated LNG
value chain

Strategic project with proposed
MIDSHIP pipeline to access SCOOP
and STACK

Develop downstream markets to
locate demand source for incremental
liquefaction

CHENIERE
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Cheniere Corporate Structure

Cheniere Ener

(NYSE American: LNG)

CQP GP Cheniere Marketing, LLC
(& IDRs) (CMI)

(NYSE American: CQH )

Cheniere Energy Partners,
L.F.
(NYSE American: CQP)

Sabine Pass

Cheniere Creole Trail

Cheniere CCH
Holdco II, LLC

Cheniere CCH
Holdco I, LLC

Sabine Pass LNG, L.P. s : ¢ Cheniere Corpus Christi
(SPLNG) gl Uqusffscgf? - Holdings, LLC (CCH)
B ]
I P Traced Eniy Corpus Christi Cheniere Corpus Christi
Liquefaction, LLC Pipeline, LP./GP, LLC
- Operating Entity q fCCPL}

Nen-Operating Entity

Naote: Thie organizational chan is provided Tor ilustrative purposes only, & noland does not purpert 1o be 8 complete organizational charl of Chenlers

.m

(CCL)
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Existing LNG Platform Creates Advantages for Growth

« Significant infrastructure investment at Corpus Christi and « Ability to scale quickly and effectively
Sabine Pass sites = Scale helps improve operating margin
+ Site preparation « Operating expense associated with expansion trains
« Utilities ~30% of initial train
- Storage « 360 - $70mm/year of savings moving from T1 to each

incremental train

« Marine
« Expansion opportunities at very competitive investment: « Leverage existing gas procurement infrastructure and
estimated ~$600/ton(" early mover advantage

« Positioning both sites for future growth

Finance Commercial

|« Lower capitalized financing costs « Expected excess capacity across platform allows LNG
deliveries now through integrated marketing function

« Conditions precedent flexibility — portfolio sales
= Tenor flexibility — short, medium, long term

« Counterparty credit flexibility based on price & payment
terms

Initial Interest during Construction and Financing Fees are
projected to be ~5200/ton; not required for initial expansion

= Funding from internally-generated cash flows significantly
reduces these costs and leverage metrics
= Highly visible and significant cash flows provide financing
flexibility

1" CHENIERE
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SPL Project, Train 5




Sabine Pass Liquefaction Project

Liguefaction Trains 1-5: Fully Contracted

« Trains 1 through 4 are complete and in operation — on budget and ahead of schedule
= Train 5 is 89.3% complete overall and has a target in-service date of 1H 2019
Growth

= Train 6 is fully permitted - FID upon obtaining commercial contracts, EPC contract, and
financing

« Land position enables significant LNG capacity expansion opportunities beyond 6 trains

Train §
Fully Permitted

Project Schedule

= L Current Complation Substantial Completion DFCD
| St | g S5 |

Naote: Based on Guarantesd Substantial Complation Dates per EPC contract. Construction percentages complete as of March 31, 2018

13 CHENIERE
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Corpus Christi LNG Terminal

CCL Project Stage 1

Trains 1 and 2 are 85.7% complete overall and have target in-service dates of 1H 2019 and
2H 2019, respectively

CCL Project Stage 2

= Train 3 early groundwork, engineering and procurement in process under LNTP
= Commercialized, in process of financing — anticipate FID imminently
Additional Growth

+ Initiated regulatory process for 7 midscale trains (total capacity 9.5 mitpa)
Land position enables significant LNG capacity expansion

Project Schedule

e 0is i AT g EU A0 e
R R R R R R R R RE R RETER TR AR

Note: Based on Guaranteed Substantal Completion Dates per EPC contract. Ganstruction percentages complete as of March 31, 2018,

(1) DFCD first window period varies by 574,

14
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Cheniere Liquefaction Projects at a Glance

Liguefaction Technology

EPC Contractor

Financial Partner

Creditworthy SPA Counterparties
Maintenance Contract Servicer

Total Mtpal! Under Construction or Operating

Firm Pipeline Capacity

Mole: 3P4 counlerparties nolude counterpanies o oo
aperaking. SPL's firm pipelie capacty nckides Creols T,

hea

Sabine Pass Liguefaction Project

Conucglihillips

@ guanluml b ou:Oliil.S centrica @
Toval
I@

225

-3

Wikjams.

CHENIERE KINDER JMORGAN

N
1

Corpus Christi Liguefaction Project
W
ConocoPhillips

£:EIG

BLORAL EMEFEY FARTRERS

[’ 3 I ﬂo:stuml

PERTAMING STdesa IERDADEA Jenesa mmm eDF e THAFI LR @

=)

Williams

mun:n_fllomm

CHENIERE
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Io prowide commercial suppart for Tram 3 of the CCL Projec, which & expected 1o reach Final Inestment De
0, ang Kindsr Morgan LA; CCL's firm pipeline capacity inchades Corpus Christi Fipetne, MIDSHIP Fipeline, TGP, NGPL, Transoo, and KM Tegas

immingntly and is not ncuded in tolal mipa under consinstion or

1) Each Train Is expacied to have a nominal preduction c.apacll',' prior 1o adjusting for plannad maintenance, preduction raliabilfty, and potential overdesign, of apgroximately 4.5 mipa of LNG and an adjustad nominal production capacty of
approcimaiely 4.3-4.6 mipa of LNG. Please see ihe appendix Tor moee delal on adjusted nominal capacity.
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LNG MARKET OUTLOOK




Supply Growth Cleared By Strong Asian Demand

2018 Incremental Global LNG Supply & Demand YTD

(through end-March 2018)

LNG Demand LNG Supply

o)

L

0.9)

B

(1.0)
71

Asian LNG demand outpaced LNG supply growth Other
during the first quarter, reflecting tight balances

Europe's robust winter demand from the south
has waned, but record low storage inventories
should increase injection demand and drive growth
in LNG imports in the coming months

MEMA demand continues to shrink as Egypt
boosts gas production

Latin America's demand is up year-over-year led
by increased imports from Maxico and Brazil during
the quarter

Azl Americas N Europe Eurcpe (ex MEMA LMG Supply

N}

JKM and HH Prices as Percentage of JCC

e e e M S A L e

L T -

HH

ssssss 2016

ssanns J5

Sourca: Kpler, Chanlers Reseanch

=
17

YoY Growth,
Spot Market Sustained

US LNG Growth Helped
Maintain Competitiveness

Levels Close to Qil Parity of LNG Globally

Throughout Winter
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U.S. Continues to Satisfy the Call on LNG in Asia

Quarterly YoY LNG Import Leaders China's Top 5 LNG Suppliers
: (Incremental Q1 2018 vs 1 2017) (16 2018)
Asia Continues to be the : & _mipg
Main Driver of Global 2 Q1 2017
LNG Demand Growth 3 01 2018
2
An *
il - - | .
-1 U {03} (0.4)
2 4
China .Fir-.r.l' India Pakistan Talwan France Greece .I..n ted Spain  Egypt
JKT Markets, India, and Koo kbl
Pakistan Were Also Up China Quarterly Imports By Source ..
YoY ) =
) u United Statas
12 Other _
mQatal
10 4 l::?!-'riﬂ =] m 2
United States Became ad !
China's Third Largest 4
Supplier 2
0 4 J 0
Qi 2015 Q1 2016 Q1 2017 Q1 2018 Australla  Qatar USA  Malaysia Indonesia
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Operating Capabilities Key to Project Success

Cheniere is Now the
Largest Cansumer of
Natural Gas in the U.S.

High Growth and
Reliable Operations
Require Complex Daily
Operations

Cheniere Projected to
be Second Largest
LNG Operating
Company in 2020

g

Sabine Pass Gas Supply Volumes

Gl

Projected Top LNG Operating Companies in 2020'"

mtpa

CHEMIERE
Sa—

|

Strive to Serve Customer’s LNG Needs in the
Most Effective Manner

Daily plant and pipe operating conditions can involve
significant variability in supply requirements

Proven operating capability

Commaercial success requires close and sophisticated
daily management

Cheniere will be managing a high volume portfolio and is
fostering responsible, reliable, safe and dynamic
operating capabilities

par Wood Mackenzie

CHENIERE
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LNG Supply v. Demand Forecast Supportive of Long-Term Growth

2015 to 2030
CAGR(%) = 4.8

Production capacity 2015/2020

500 100 T TE I o g i L
5 LNG trade |
7 forecast e
8] o B a? New supply
400 W — o
. 2015 L
Malaysia s Clatar Australiz }

o
g 300
E

Supply: existing
and under
construction

200

100

0 4 i i T ¥ i i T T i T T . — i i ’ T i v 1
2000 2005 2010 2015 2020 2025 2030

Source: Chenlere research estimates as of May 016, Wood Mackenzle for historical figures
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FINANCIAL UPDATE




First Quarter 2018 Results

Metric ($ in millions, excl. per share and LNG data) 1Q 2018

Revenues $2,242 $1.211
Operating Income $747 $376
Net Income $600 §172
Net Income Attributable to Common Stockholders §357 $54
Net Income per Share' $1.50 $0.23
Consolidated Adjusted EBITDA $907 §483
SPL Project LNG Volumes Recognized in Income (TBtu) 273 140
Third-Party LNG Volumes Recognized in Income (TBtu) 11 4

= Strong 1Q 2018 financial results boosted by returns on «  ~70% of volumes exported from Sabine Pass in 1Q 2018
cargoes sold by integrated marketing function lifted by foundation customers under long-term SPAs

« Increased volumes available through February 2018 due to + Operating income increase due to additional Trains in
early completion of Train 4 at the SPL Project, coupled with operation at SPL Project
strong winter LNG spot pricing

e . : : « Largest component of increase in net income attributable
= Recognition of 43 TBtu in transit at end of prior quarter to common stockholders

(12 cargoes)

n-GAAR measura. A raconcillation o Net ncome atiributable to common stockhoiders, the most comparable LS. GAAR measure, & Included in the appendo:.
table 1o comman siockhokders — dluted en cur Consolidated Statement of Operations

Note: Consolidated Adusted EBITDA Is
{1} Reported as Met income per share a1l

22 CHENIERE
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2018 Guidance

amounts)

Consolidated Adjusted EBITDA $23 - §25
Distributable Cash Flow $035 - 8055
CQP Distribution per Unit $220 - $2.30
CQH Dividend per Share $225 - 3235
Consolidated Adjusted EBITDA Guidance Bridge Distributable Cash Flow Guidance Bridge
(S im bllions) (% in billions)

$1.0
Foyndation 2018 2017 Distribwtable COH Dividends and — Marketing LNC &Mhand 2018 Distributable
Customer Consolidated Cash Flow COP GP IDRs Sales Margin s85 Cash Flaw
LNG Sale A

Margir 4§
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New LNG Investment Considerations

Evolving Fundamentals Facilitate Flexible Solutions

»  Strong cash flows from first trains and corporate debt capacity enable flexibility

* High performance levels and focus on operational excellence enable optimization of excess capacity and flexible contract
solutions through Cheniere Marketing

*  Train FID conditions precedent not necessary for new firm contracts

»  Marketing function can sell short, medium and long-term deals either FOB or DES

Discretionary Capital Investment Parameters

= Target unlevered payback in 10 years on a fixed-fee contracted basis

= Achieve high single-digit project returns calculated on contracted volumes and conservative margins on portfolio volumes
= Achieve low double-digit project returns calculated on contracted volumes and run-rate margins on portfolio volumes

= Contract sufficient fixed fee cash flow to facilitate a project finance transaction with at least 50% leverage

* Target no more than ~20% and no less than ~5% of portfolio LNG capacity uncontracted
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Cheniere Investment Thesis

Full-service LNG offering, including gas procurement, transportation, liquefaction, and shipping enables flexible solutions
tailored to customer needs

Positioned as premier LNG provider, with a proven track record and low-cost advantage through capacity expansion at
existing sites

Liguefaction platform offers excellent visibility for long-term cash flows

Long-term “take-or-pay” style commercial agreements with creditworthy counterparties for approximately 85% to 95% of the expected aggregate adjusted
production capacity under construction or completed

+  Competitive cost of production, with approximately 100 years of natural gas reserves in U.S.!" and 800 Tcf of North American natural gas producible below
$3.00/MMBtu

Opportunities for future cash flow growth at attractive returns
Uncontracted incremental production available to our integrated marketing function
Construction of additional LNG trains
+  Corpus Christi T3 commercialized, fully permitted, and in process of financing — FID expected imminently
+  Sabine Pass T6 fully permitted and being commercialized
+  Significant expansion opportunities at both sites leveraging infrastructure and expertise

Supply/demand fundamentals support continued LNG demand growth worldwide

+  Approximately 25% increase in global natural gas demand forecast by 2030

Global LNG trade grew 9.9% in 2017 to 289.8 mtpa with 40 countries and regions importing LNG in 2017 (1 new importing country and 5 new LNG
regasification terminals)

Estimated LNG demand growth of maore than 200 mipa to 491 mtpa in 2030
Investments in additional infrastructure along the LNG value chain

Seurce: Cheniere Reszarch, E1A, Chenlere intempretaton of Woed Mackense data (01 2018), IHS, GIGNL

i1)

Bazed an EIA'S satimale for 2076 fotal annwel naiursl gas demand
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Cheniere Debt Summary

CEI Ravolver

$0.758 senior secured revohving credit facility dus 2021
Convertible Debt

$1.0B PIK Convertible Notes due 202

$0.68 Convertible Motes due 2045 (4.250%

9y, Inc. (CEI)

- ~$0.7B(M :
SRS B L (NYSE American: LNG)

|
CQP GP Cheniere Marketing, LLC Cheniere CCH

niere Energy Partners
LP Holdings, LLC

(NYSE American: CQH) (& IDRs) (CMI) Holdco I, LLC
_ |
el lnbl Cheniere CCH
(NYSE American: CQP) IS8 eiea e 2028 (s 2500 AR LLLG
Sabine Pass LNG, L.P. Cheg'ﬁj}gefli e Li ii?;;ﬁ:ﬁr Cheniere Corpus Christi
(SPLNG) i el q Rl Holdings, LLC (CCH)

(CTPL)

Tralns 1 - 5 De ~ . -~ "
el Corpus Christi Cheniere Corpus Chrisli
- 0 i Pipeline, L.P./ GP, LLC
Publicly Traded Entit i Mk -
I s ity 1,58 Notes due 2023 (

- Operating Entity BEB STk
$2.0B Motes dus

Non-Operating Entity $1.58 Motes due

$1.58 Notes dus

Liguefaction, LLC (CCL) (CCPL)

ivee purposes only, is not and does not purport

arch 31, 218,
r of wo years afler the Proged Completion Dale as defined in the
or 2022

$1.28 Woarking Capital Facility due 2020

{Z) Credil Fac
CCH Cornemion Terrms Ag
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LNG Production Capacity

Adjusted nominal capacity is expected
to range between 4.3 and 4.6 mtpa in
run-rate years

*  Preliminary overdesign
assessment in progress; requires

more warm weather data Adjustments
* Low endis driven by years with Reliability S
major planned maintenance Atustments Canditions

Debottleneck

Maintenance

»  Debottlenecking opportunities Mbrmsisilh
have been identified from Sabine
Pass operating trains 4.1 Unplanned

Maintenance

Mote: Adusted nominal capacity |8 an annuslzad range based on 20 yesrs of operation and factoring in praduction, maintanance cycles, Bnd Unhoresesn cutages
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Reconciliation to Non-GAAP Measures

Regulation G Reconciliations

In addition o disdosing fnandal resulls n accordance with US GAAP, the sccompanying news release confang non-GAAP financial measures,
Consalidated Adjusted EBITDA, Distibutabke Cash Flow and Distrinutabde Cash Flow per Share ana non-GAAP financial measures that we use to faciitate
comparisons of oparating parformance across peniods, These non-GAAP measures should be viewed as a supplement to and not a substiuta for our U5,
GAAP measures of performance and the financial results calculated in socondance wih U.S. GAAP and reconciliations from thesa rasulls should be
carafully avakiated

Consoldaled Adusted EBITON represents net Ioss altributabla to Cheniere befare nel incomes (loss) atinbutable o the non-controlkng intarest, infarast,
taxes, depreciabion and amoriization, adjsted for certain non-cash items, othar non-operating Income or expense items, and other fiems not cthansisa
pradiciive or indicative of ongoing operating periormance, B3 detaled i the folowing recondliation. Conswidated Adusted EBITDA is not imended 1o
represent cash flows from operaticns or net income {loss) &s defined by U.S. GAAP and & not necessarily comparable to similardy ttled messwes
mported by oier companies.

We balieve Consokdated Aduzied EBITOA provices relevant and uselul information Lo management, invastons and othar ugers of our fnencial information
in evalaiing the elfectiveness of our operating perlonmance in & mannes Mhat (8 consistent with management's evaluation of business perlomance. We
balieve Consalidaled Adjustad EBITDA i widely used by inveslon 1o Measure a comgany's operating perormance wilhoul regand 1o ilkms such 4
inberes] expense, laxes, depracialion and amorzaton which vary substantially from comgary 10 company gepending on capilal staucture, the methad by
which assets wane acguired and depreciation pelicies, Furlher, (he exclusion of certain non-cash flems, other non-aperating nioome of @xpense Rems, and
ilems not olherwise predctive or indicative of ongong operatng perfarmance enables compirability b prior pesiod perfomance and trend analysis
Consalidaled Adjusied EBITDA is ealculated by taking ret less aliributabile fo commen sioekhclders belore nel income foas) atiribulabie te nor-eoniroling
interesl, inleest expense, nel of capitalized inlerest, changes in the Tair value and setlement of our inlerest rale derivalives, laxes, depreciation and
amariization, and adjusting for the effects of cerain non-cash fems, oiher non-operaling income or expense dems, and other lems nol othersisa
predictive or indicalive of angoing opemting performance, including the efiecls of madification ar extinguishmant of debt, mpairment expense, changas in
thie fair vl of our commadity and foreign currency exchange (FX7) defvatives and non<cash compensation expense, W believe the exclusion of these
itemes enables mvestors and othar usars of sur financial imformation to assass our saquantial and yearaver-year parformance and aperating frends on a
morm comparable basts and is consistent wih managemen's own evaluation af perfommance
Contracted EBITOA repmsents the EBITDA generated from production sold fo contracted SPA foundation customers, CMI deals in the book and the
mlated lifting margin and & calculated by net income {loss) before nat incoma (loss) atiributabls to the nan-contreding interest (far CEL), interest, taxes,
depreciation and amorization. W e believe Conlracted EBITDA provides relevant and useful infarmation to managemand, investors and others users of o
financial nfarmaticn in avaluating how lenders and the rating agencles calculata dabt matrcs. Contracted EBITDA ks not Intended 1o represent cash flows
from operations or net income (less) as defined by LS. GAAP and & not necessarlly comparsble to smilarly titled messwes reported by other
companies.
Distributatia Cash Flow i dafined a8 cash recelvad, o expectad 1o be receved, from its ownership and interests in COP, COH and Chanfers Compus
Chrigli Holgings, LLC, cash received (used) by its integrated merketing funclion (other than cash for capital expendiures) kes interes!, Bxes and
i capital i with Cheniere and not he undeying entities, Managemean uses this measure and believes il provides usars
of our financial slateaens a uselul measi e refactve of our business's abilly 1o generale cash eamings 1o supplément the comparable GAAP maasure,
Distributable Cash Flow per Shere |s calculated by dividing Distributable Cash Fiow by the weighted everage number of common shares outstanding.
\We bebeve Distnbutsnle Cash Flow ts & ugsful parformancs measure for management. inveslars and other users of our fnancial information 1o evaluate
our perloamance and 1o maasura and astmala the ablity of o assels W generate cash eamings after sarvicing our debl, paying cash lases and
enpending Sustainng capital, that couid be used for disCretionary PUIOSES SuCh B3 CoMMan shock dividends, shock repurchases, resrement of debt, o
exparnsion capilal expendiuras. Managemeant uses this measune and believes ¥ provides Lsess ol our Tinancial slalaments a useful measume refleclve ol
Our business's ahilly 1o gensrale cash eamings 1o supplement the comparable GAAP Measure.

Cansolidated Afjustad EBITDA

The fall owing lable reconcies: our Consaiidated Adusted EBITOA bolll.2. GAAP results for the three manths ended
March 31, 2018 and 2017 (in mllons):

This Munte Endad

§ EL L
et ncome affributakie o ron-condelira inlerast 243 118
Ingomie L orenisian 1% =
Interest mnense. net of cavitalized interest 218 185
Loss on aarky extinguishment of dabk = 42
Desivathva Qgin, nat 77 ]
Other incorms
Incama fram aperaticrs. £ 747 § FIT]
I reconicle i frem I Consdidated Adiualed EBITDA:
Deorecizion and amartization exoense 108 0
Less from ch infair vl of Fi dertvatwes. nat ar A
Total norkcash Compansaion axnensa 14 4
Corsolidated Adiusted EBITDA 5 907§ 453
Consclidaled Adjustad EBITDA and Drstributabla Cash Flow
T fabowing Lable e our aciual C Adjusted EBITDA, Aabike Cash Flow b Mel incarne

atirinutakia i common slockhoédars for sl uanar 2116 and foracasi Bmounts for 2014 (in pilins):

E a7 Fusised 2018
(loss| H 061 & 041% 0.2 - 04
Mat incom a1 14 07 - 07
Inoome 1@ provison (bangit) ag 04 og
Inlaratst qepansa, el of cantaloed marast 05 o7 o4
Lags an aary exinouishmant of dabt o1 01 oo
Diarivasm inss (gan), nat el naj [e1]
Crhar aupgnsa [income) el {04 1]
Ireximni dlnas) fren aearationg H 1001 § 14 8 18 -3 20
reconcile fa Consalidabed
Arjusted ERITDA:
Daprecialion and amorlization expanss 02 04 o5
Lass [pain} from changes in fair value of commesdity and FX
darslives, net 1) 00 0o
Tetal non-cash compansation axpanse ai o4 oa

Impairment sapansa end loss en dspasal of essats
Cansalidated Agiistad EBITOA

Dislributable Cash Flow is net intended o represent cash Nlows from operations or nel income (less) as defined by ULS. GAAP and is nal

camparable o simiarky tilked messures reparted by olber companiss.

Norfi-GAAP Meesures heve imiations as an analytical loal and snoukd not e considerad in isolation o in beu of an analysis of our resuts as reponed
under GAAP, and should be evalusted anty on 3 supplementary basis.

1 0P { COH na T
SPL and COF cash retained and intanest axpensa nal 1,300
AunEnGa and (] .05,

Chenlara Distributabla Cash Flaw TR TR TN

Hater Tl may il s dus b raandingg G ronon veling intervsl alscas n appromimaln 165 cwnarsin by Chaniers
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