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Forward Looking Statements
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This presentation contains certain statements that are, or may be deemed to be, “forward‐looking statements” within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements, other than statements of historical facts, included herein are “forward‐looking
statements.” Included among “forward‐looking statements” are, among other things:

 statements regarding the ability of Cheniere Energy Partners, L.P. to pay distributions to its unitholders or Cheniere Energy Partners LP Holdings, LLC to pay dividends to its
shareholders;

 statements regarding Cheniere Energy Inc.’s, Cheniere Energy Partners LP Holdings, LLC’s or Cheniere Energy Partners, L.P.’s expected receipt of cash distributions from their
respective subsidiaries;

 statements that Cheniere Energy Partners, L.P. expects to commence or complete construction of its proposed liquefaction facilities, or any expansions thereof, by certain
dates or at all;

 statements that Cheniere Energy, Inc. expects to commence or complete construction of its proposed liquefaction facilities or other projects by certain dates or at all;
 statements regarding future levels of domestic and international natural gas production, supply or consumption or future levels of liquefied natural gas (“LNG”) imports into

or exports from North America and other countries worldwide, regardless of the source of such information, or the transportation or demand for and prices related to
natural gas, LNG or other hydrocarbon products;

 statements regarding any financing transactions or arrangements, or ability to enter into such transactions;
 statements relating to the construction of our natural gas liquefaction trains (“Trains”), or modifications to the Creole Trail Pipeline, including statements concerning the

engagement of any engineering, procurement and construction ("EPC") contractor or other contractor and the anticipated terms and provisions of any agreement with any
EPC or other contractor, and anticipated costs related thereto;

 statements regarding any agreement to be entered into or performed substantially in the future, including any revenues anticipated to be received and the anticipated
timing thereof, and statements regarding the amounts of total LNG regasification, liquefaction or storage capacities that are, or may become, subject to contracts;

 statements regarding counterparties to our commercial contracts, construction contracts and other contracts;
 statements regarding our planned construction of additional Trains, including the financing of such Trains;
 statements that our Trains, when completed, will have certain characteristics, including amounts of liquefaction capacities;
 statements regarding any business strategy, our strengths, our business and operation plans or any other plans, forecasts, projections or objectives, including anticipated

revenues and capital expenditures and EBITDA, any or all of which are subject to change;
 statements regarding projections of revenues, expenses, earnings or losses, working capital or other financial items;
 statements regarding legislative, governmental, regulatory, administrative or other public body actions, approvals, requirements, permits, applications, filings,

investigations, proceedings or decisions;
 statements regarding our anticipated LNG and natural gas marketing activities; and
 any other statements that relate to non‐historical or future information.

These forward‐looking statements are often identified by the use of terms and phrases such as “achieve,” “anticipate,” “believe,” “contemplate,” “develop,” “estimate,” “example,”
“expect,” “forecast,” “opportunities,” “plan,” “potential,” “project,” “propose,” “subject to,” “strategy,” and similar terms and phrases, or by use of future tense. Although we believe
that the expectations reflected in these forward‐looking statements are reasonable, they do involve assumptions, risks and uncertainties, and these expectations may prove to be
incorrect. You should not place undue reliance on these forward‐looking statements, which speak only as of the date of this presentation. Our actual results could differ materially
from those anticipated in these forward‐looking statements as a result of a variety of factors, including those discussed in “Risk Factors” in the Cheniere Energy, Inc., Cheniere Energy
Partners, L.P. and Cheniere Energy Partners LP Holdings, LLC Annual Reports on Form 10‐K filed with the SEC on February 21, 2014, and Quarterly Reports on Form 10‐Q filed with the
SEC on July 31, 2014, which are incorporated by reference into this presentation. All forward‐looking statements attributable to us or persons acting on our behalf are expressly
qualified in their entirety by these ”Risk Factors”. These forward‐looking statements are made as of the date of this presentation, and other than as required under the securities laws,
we undertake no obligation to publicly update or revise any forward‐looking statements.



Summary Organizational Structure
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Cheniere Energy, Inc. 
(NYSE MKT: LNG)

Sabine Pass LNG, L.P.
(“SPLNG”) 

Sabine Pass 
Liquefaction, LLC

(“SPL”)

Cheniere Energy 
Partners, L.P.
(NYSE MKT: CQP)

Cheniere Creole Trail 
Pipeline, L.P. 
(“CTPL”)

Corpus Christi 
Liquefaction, LLC

(“CCL”)

Cheniere 
Marketing, LLC

(“CMI”) 

Cheniere Energy 
Partners GP, LLC

100% Interest

100% Interest 100% Interest100% Interest

(1) Current ownership interest. As Class B units accrete Blackstone will increase its ownership percentage, and the public and CQH will have reduced ownership percentages. See 
Slide 37.

 Liquefaction facilities
 13.5 mtpa under 
development

 Regasification facilities
 4.0 Bcf/d of capacity
 17.0 Bcf of storage
 2 berths

 Liquefaction facilities
 18 mtpa under construction
 9 mtpa under development

Cheniere Energy Partners 
LP Holdings, LLC
(NYSE MKT: CQH)

 1.5 Bcf/d capacity for SPL
 Provides gas supply for SPL

84.5% Interest

55.9% Interest (1) 2.0% Interest & Incentive 
Dist. Rights

 Int’l LNG marketing
 SPA with SPL
 Three 5‐year LNG vessel 
charters

 Blackstone (BX) 29.0% (1)

 Public 13.1% (1)

Public 
15.5%

Next Developments



Cheniere Investments
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Corpus Christi Liquefaction
• 3 Train Development – 13.5 MTPA 

- ~1.7 Bcf/d in export capacity
• FID expected early 2015

 Investments under development: $30B+
• Liquefaction: 9 trains ‐ ~40.5 MTPA ‐ ~5.5Bcf/d LNG exports
• 4 trains under construction; 5 trains under development

 Evaluating future investments
• Horizontal / vertical integration with liquefaction platform; hydrocarbon 
opportunities
– Domestic export infrastructure
– Domestic midstream opportunities
– International projects

Sabine Pass Liquefaction
• 6 Train Development – 27 MTPA 

- ~3.8 Bcf/d in export capacity
• Trains 1-4 are under construction; 

First LNG in late 2015
• Trains 5-6 under development; 

FID expected 2015



Brownfield LNG Export Project: Sabine Pass Liquefaction
Utilizes Existing Assets, Trains 1‐4 Fully Contracted, Under Construction
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Significant infrastructure in place including storage, marine and pipeline interconnection facilities; 
pipeline quality natural gas to be sourced from U.S. pipeline network

Design production capacity is expected to be ~4.5 mtpa per train, 
using ConocoPhillips’ Optimized Cascade® Process

Current Facility
 ~1,000 acres in Cameron Parish, LA 
 40 ft ship channel 3.7 miles from coast 
 2 berths; 4 dedicated tugs
 5 LNG storage tanks (~17 Bcfe of storage) 
 5.3 Bcf/d of pipeline interconnection

Liquefaction Trains 1 & 2 – Fully Contracted
 Lump Sum Turnkey EPC contract w/ Bechtel
 Total EPC contract price ~$4.0 billion
 Overall project ~72% complete (as of 7/31/2014)
 Operations estimated late 2015/2016

Liquefaction Trains 3 & 4 – Fully Contracted
 Lump Sum Turnkey EPC contract w/ Bechtel
 Total EPC contract price ~$3.8 billion
 Construction commenced in May 2013
 Overall project ~39% complete (as of 7/31/2014)
 Operations estimated 2016/2017

Liquefaction Trains 5 & 6 – T5 Fully Contracted
 EPC contract under negotiation with Bechtel
 Permits expected 2014/2015



Sabine Pass Liquefaction – Trains 1 ‐ 4 Construction

66

Train 1

Train 2

Train 3

Train 4

Air Coolers

Train 4 Compressor 
Foundations

Methane Cold Box

Train 3 Compressor 
Deck



Sabine Pass Liquefaction – Trains 1 ‐ 4 Construction
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Train 1

Train 2

Train 3

Train 4

Air Coolers

Propane Condenser Framing

Propane Condenser Foundation Compressor Area

Propane Condenser Area

Ethylene Cold BoxMethane Cold Box



Sabine Pass Liquefaction – Train 1 & 2 Construction
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Methane Cold Box

Refrigerant 
Compressors



Sabine Pass Liquefaction – Trains 3 & 4 Construction
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SPL Construction Completion Schedules Trains 1‐4

 Current plan estimates Train 1 operational in 40 months from NTP
• Bechtel schedule bonus provides incentive for early delivery
• Bechtel’s record delivery was Egyptian LNG train 1, delivered in 36 months from NTP

 Trains expected to come on‐line on a 6‐9 month staggered basis
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2012 2013 2014 2015 2016 2017 2018
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72

Guaranteed
Current Level 3 Schedule

Guaranteed
Current Level 3 Schedule

Early Engineering

Guaranteed
Current Level 3 Schedule

Guaranteed
Current Level 3 Schedule

BG DFCD

GN DFCD

KOGAS DFCD

GAIL DFCD

Record First LNG – Egyptian LNG T1

First LNG

Train 1

Train 2

Train 3

Train 4

Feb 2016

April 2017
Jun 2017

Mar 2018

June 2016

Sept 2017

Assumes start date occurs 6 months after previous train

Note: See “Forward Looking Statements” slide. 



Corpus Christi Liquefaction Project
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Proposed 3 Train Facility
 >1,000 acres owned and/or controlled
 2 berths, 3 LNG storage tanks (~10.1 Bcfe of storage) 
Key Project Attributes
 45 ft. ship channel 13.7 miles from coast 
 Protected berth
 Premier Site Conditions

• Established industrial zone
• Elevated site protects from storm surge
• Soils do not require piles
• Local labor, infrastructure & utilities
• 23‐mile 48” pipeline will connect to several inter‐
and intrastate pipelines

Project Update
 Lump Sum Turnkey contracts signed with Bechtel

• Stage 1: ~$7.1B includes 2 Trains, 2 tanks, 1 berth
• Stage 2: ~$2.4B includes 1 Train, 1 tank, 1 berth

 SPAs signed covering ~7.7 mtpa at a fixed fee of 
$3.50/MMBtu

 Anticipate FID in early 2015
 First LNG expected 2018

HoustonNew Orleans

Gulf of Mexico

Corpus Christi

Advanced commercialization

Artist’s rendition

Design production capacity is expected to be ~4.5 mtpa per train, 
using ConocoPhillips’ Optimized Cascade® Process



Cheniere Marketing

 International LNG marketing operation
 Professional staff based in London, 
Houston, Santiago, and Singapore

 SPA with SPL for all LNG volumes not 
under long‐term contract with other 
parties

 Chartered three LNG vessels for deliveries 
in 2015 and 2016 

 Developing complementary, high‐value 
markets through small‐scale asset 
investments

 Scale up for > 5 mtpa including LNG 
purchases from Cheniere terminals and 
other places

 Staffing, systems, and processes are 
underway and on schedule

Cheniere developing platform for LNG sale opportunities to international markets
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Haynesville
Bossier
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Wash

Williston
Basin

Bakken

Evaluating future investments
• Horizontal / vertical integration with liquefaction platform; hydrocarbon opportunities

Source: EIA, Sept. 2014; Advanced Resources Intl (Lower 48 Unconventional Recoverable Reserves), ARI shale estimates 
updated October 2013

Rig
Count

Production
Bcf/d

Barnett 25 4.9
Haynesville 45 4.3
Eagle Ford 203 5.0

Granite Wash 67 1.3
Bakken 194 1.4

Marcellus 83 13.7

Source: Lippman Consulting and PIRA, as of August 2014

Uinta

Strategically Located –
Extensive Market Access to Hydrocarbons

366

2,241

Lower 48
Recoverable Unconventional 

Reserves (Tcf)

0

1000
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1996 2011

Shale CBM Tight Gas

Total US
Proved 
Reserves

3000

323

Corpus Christi
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Randy Bhatia:  Director, Finance and Investor Relations – (713) 375‐5479, randy.bhatia@cheniere.com
Christina Burke:  Manager, Investor Relations – (713) 375‐5104, christina.burke@cheniere.com

Investor Relations Contacts


